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THE HOME LOAN CENTER
CHICAGO, 1L 60678

RECORD AND HETURN TO!

THE NORTHERN TRUST COMPANY
50 S. LASALLE STREEY
CHICAGO, 1L 60878

D0OBE244230

st MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modifivsiizn Agreamant {"this Agresmont") dated as of AUGUST 0%, 1007
is by, between and among
ELKE T. MCDONOVGH, UNMARRIED

{the foragoing partylies), individually and ceiieztivaly, "Berrower") shd
THE HORTHERN.“RUST COMPANY {"Lendar"),

WHEREAS, Lender has made a mortgege \osn {the "Loan"} to Borrower In the principal amount of
$ 260,000,00  , reduced by payments to o nurrent principal belance of 8 244,202,862 .
and Borrower has exocuted ahd deliversd to Lender o /pate evidencing the Loan (the note, together with
any and ali riders and sitachments therato, as and If previously modified or amended, the “Existing Note”)
dated JULY 31, 1948 :

WHEREAS, Borrowsr has executed and dellvered to Lender a inortgage (the mortgage, together with
ony end gl riders and sttachments thereto, as and |f praviously miedifled or amended, the "Morigage")

dated JULY 31, 1406 and recordad [n the Gff.ce of the Recorder of Deeds of
COOK COUNTY, IL , Oh AUBUST 03, 1098
as Document Numbar pE8I2882 |, which Mortgage secures the )xistihg Note and conveys and

mortgages resl astate located at
847 HILL TERRACE ¥ 301-401, WINNETKA

I COOK GOUNTY, IL . legally described on Exhlbit A attached hereto and
identlfled by Pin Number: 005-21-322-040-1032 ‘ :
{together with all fixtures and improvements therson, the “Property");

WHERFAS, Londer represents that it s tho owner and holder of the Existing Note, and Borrower
reprasents that it.ls the owner of the Property end that there ere no liens (except for taxes not yet due)
or mortgages on the Property, except anhy in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowlodge; and

WHEREAS, the psrtiss hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, ag previcusly documentod snd ‘disclosed by Lender, eare replaced with the tarms of that note.
(together with the terms of any and sil riders and aitachments thoreto) dated the date of this Agresment,
attached hereto as Exhlbit B anhd incorporated herain by reference (such note together with all such riders
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v Legal Dearsintion:

i PARCEL 1; |

S UNIT NUMBERS 2351 AND 401 IN THE GHIMNEYS CONDOMINIUM IN THE

t’. : SOUTHWEST. 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST

o OF THE THIRD PRINCIF AL MERIDIAN, ACCORDING TO THE DECLARATION

S OF CONDOMINIUM RECOF.0ED AS DOCUMENT NUMBER 89550724 AND

e AMENDED BY DOCUMENTS 59570571, 89570572, 90264150, 93225399 AND

£ 93894215, TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN

i THE COMMON ELEMENTS APPURTEMANT TO SUGH UNITS, ALL IN COOK

f"-‘,‘: - COUNTY, ILLINOIS,

A PARCEL 2: _ -

_ THE EXCLUSIVE RIGHT TO USE PARKING STALLS 22 AND 30, LIMITED. .
. COMMON ELEMENTS, ACCORDING TO THE CECLARATION OF

CONDOMINIUM AFORESAID, RECORDED AS DOCUMENT 89550724, AS

b AMENDED BY DOCUMENTS 89570571, 89570572, 9064150, 93225389 AND

f 93854215,

TAX NO, 05-21-322-049-1022
TAX NO. 05-21~322-049~1Q32
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and attachments, the ‘Replacemont Note'), s such terms have besn disclosed in the disclosures given to
Borrower by Lender in contemplaticn of this medification;

' ]
N

NOW THEREFORE, for vslugble conslderation, the recolpt and adequacy of which are hereby
acknowledged, the parties hereto hereby agree as follows:

1, The recitals {whereas clauses) above are hereby Incorporated herein be refersnce.

2. As a condition of Lender modifying the terms of the Loan, Borrowsr agrees to exacuts this
Agreasment, the Replacement Note, relevant riders, attechments and disclosures, and such other documents

= and instruments as Lender may recquest from time to time (collectively, the "Raplacemant Documents").

3. The Existing Nota Is hereby amended, restated, renewed and replaced in its entirety by the
Repiacement Nota, which Replacement Note shall ba in the principal amount of 8 244,202.62 :
Any and all accrued unpaid interast and other smounts owing under the Existing Note sholl be deemed
outstanding end payable under the Raplacement Note. If this Agreement [s being used to convert an
Adjustable Rate Note to a Fixad Rate Note or a Balloon Note, from and after the dato heraof, any
Adjustable Reta Pider to the Mortgage shall cease to bs of any effect If this Agreement Is being used to
convert s Balloor Note to a Fixed Rate Note or an Adjustsble Rate Nots, from and after the date herecf,
any Balloon Rider ‘to the Mertgage shall caase to ha of any effect

4, Referances [r _the Mortgage and related documents to the "Note' and riders and attachmants

“thereto shall, from anc a’tor the date hersof, be deemed refersnces to the Replacement Nots,

5. Upon recelpt of %i» Replacement Note, the Lender shall return the Existing Note to Borrower
marked "Renewed by Note rsied 8/1/97 "{date of Replacement Note}, '
5 Borrower hereby agrees and confirms. that (i} the Replacement Note, as an amendment,

" rastatemant, renewal and replaceinent of the Existing Note, Is and shall be 8 continulhg obligation of

Borrower to Lender, and (i} the le:r of the Mortgage shall secure the Replacement Note to the same
extent as If the Replacement Note ware set forth and described in the Mortgage.
© 7. The partiss herato further agree thet sl of the provisions, stipulations, powers and covenants in -

“ the Mortgage shall stand and remain unchinced and In full force and effect and shall ba binding upon them

axcagt as changed or modified in axpress t=-ms 'bY the Replacement Documents, -
8. This Agreement snd any document o -instrument executed in connection herewith shall be
governed by and construed in sccordance wih the internal laws of the State of Hinols, 2nd. shall be
desemed to have been executed [n such State. Uninss the context requires otherwise, wherever used.
hersin the singuiar: shall include the plural and vice vrisn, and the use of one gender shall also denote the
othars. This Agresment shall inure to the benefit of ‘ard be binding upon the parties hereto, their hairs,
axecutors, personal reprasentatives, successors and asuigns, except that Borrower may not transfer or
assign its rights’ or interest hereunder without the prior w/ltlan consent of Lender, Terms not otherwisa
defined herein shall have the meanings given to tham In the Repiacement Documants and Mortgage.

9. A land trustee exacuting this Agresment does not mai:a thu representations and warranties above
relating to the balance of the Loan or the presence or absence ¢! lsns on the Property. The land trustee's
walver attached hereto {If applicable) is hareby incorporated herein by reference.

IN WITNESS WHEREOF, tha partles hereto have duly executed and deiivered this Agraement as of the

day and year firgt above written.
> b( L. 2 [
C""'/l . G X(! N GVO
[rd

ELKE T. MCDONOUGH
STATE OF MAllenness )

COUNTY OF  (ZAprt - )

I, "/“}MW /. 0‘63'9‘”&” el , @ Notary Public in and for said County, In the

State aforestid DO HEREBY CERTIFY that |
7o/ zﬂ_u'fgéwho isfare personally known to me to be the same personls) whose names are

subscribed to the foregoing instrument appeared bafore me and acknowledged thet (sihe/they signed and
delivered the g strument as his/her/their fres and voluntery act for the uses and purposes therein set

forth § "OFF(CIAL SEAL"
SEAL g VIRGINIA B, LAWLESS

GIVEN under my hand and notarial seal this ‘ﬁ/ﬁﬁ
day of @?M 19 77 .

=] __Zéd_/ég;w it ﬂéz/ﬁ’n/ J
Notary ®liblie’

NQTARY PUBLIC, STATE OF ELINOIS
MY COMMISSION EXPIRES 2/22/98

4
LAY
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¢ " LAND TRUSTEE

(i applicahlo):

By:
its;
STATE OF )
COUNTY OF )
i | ' , & Notary Public in and -
. for said County, in the State aforesald, DO HEREBY CERTIFY that aln)

: {titte} of ) , who Is personally known

to me to bathe same person whose name s subscribed to the foregoing instrument es. such

, {title}, eppesred before me this day in person and acknowledged that

(sths signed and dadlerad the sald instrument as his/her free snd voluntary act, and as the free and
volintary act of sald o raration, for the uses and purposes thereln set forth.

GIVEN under my hand and necerial seal this day of , 19 .

(SEAL)

Nolary Publlo

_MM;éﬁdélﬁf
4 X

By:  Marjorle Truschke

Hs: Second Vice President

/

STATE OF }
COUNTY OF }
Qe I, ; »-Notary Public In and
v for said County, in-the State aforesaid, DO HEREBY CERTIFY that Marjorie Truschisz aln)
Second Vice President {titte).of The Northern Trust Company , who ¢ =arsonally known
to'me to be the same person whose name is subscribed to the foregoing inctrument as such
Second Vice President {title), -appesrad bafore me this day in person and acknowladged that

' " {she signed and deliverad the sald instrument as his/her free end -voluntary act, and as the free and

voluntary act of sald corporation, for the uses and purpaeses thereln set forth.

- GIVEN under my hand and notarial seal this 1st day of August , 1897

.ﬁ&%wsmm —UM&P&"}’LG\—--“ ‘Q : é/;&iﬂ_“

“OFFICIAL SEAL" Notery Publio
VERONIKA ‘A, ‘GEIKE :
Notary Public, State of lliinols

a1 Lo L)
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MCDONOUSH.,. ELKE T. ¢

ADJUSTABLE RATE NOTE 0o tovoisez

(1 Your Treasury Index—Rate Cap;_)

S THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
t,:{ AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
e tg CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY,
R} -
<) ' AUGUST 01 1997 :
#HF {Date) (Cliy) (Statul
i . 647 HILL TERRACE # 301-401,
WINNETKA, IL 80093
o (Propecty Addrons)
[ 1. BORROWER'S PROMISE IO PAY |
L Tn returts fee ¢ Joan thot L have recelved, I promise to pay US, § 244,292,082 (thls amount s culled
£ "orlncipal®), plug lntsrest, to the ordor of the Lender, The Lender i THE NORTHERN TRUST COMPANY
[
b T underatand that the Lender.may teanstse this Note, ‘The Lender or anyone who takes this Noto by teunsfer and. who i
NG entitled to receive payments tardor this Note {s cutied the "Note Holder,"
2, INTEREST _
i Intorest will bo charged on unpeid peinelpy) until the full amaunt of principal has been pald, T will pay interest at o
;;-;;, w yearly rat of 7.000 7. 'The {ntorest rote 1 will puy will chunge in nccordsnce with Section 4 of this
b Note, ‘

R The interest tato required by thisScétIun Zontt Section 4 of thin Note is the rate I will pay both before and after any
v default deseribed in Seetion 7(13} of this Note,

e 3. PAYMENTS

(A) Timo and Place of Paymonts

T L will pay principal and interest by muking payments evary month, .

v | will muke my manthly payments on the [irst day of cuchronth begloning on SEPTEMBER 01, 1997
L I will moke thess payments every month until { have paid all o the princlpnl and intorest and wny other churges
i described bolow that | mny owe under this Note, My monthly psymeits will be upplied to Interest before principal, H,
v on  AUGUST Gt 2028 , T atil} owe smounts undee thiz Note, | will pay those smounts in-Tull on that
I dute, which in called the "Maturity Date. _

‘ I will moko-my monthly psyments at THE NORTHERN TRUSY ZOMPANY

N B0 S. LASALLE STREET, CHIZAGN, |L 60675

‘ or at & diffurent place if required by the Note Holder,

(B} Amount of My Initisl Monthly l’iymunts
Ench of my initlal monthly payments will be in thoamount of U.S, § 1,880,220 . This smounl muy

thange.

{C) Monthly Payment Changes |
Changes in ' my monthly payment will reflect changes in the unpaid principal of my loan and in the intorsst rute that
I must pay, The Nato Holder wlil determine my new interest rate and the changed amount of my monthly payment in

accordance with Section 4 of this Note,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changoe Dates ‘ ,
The Intereat rato | will pny may change on the featdoy of  AUGUST . 2000 , und on that day

MULTISTATE ADJUSTABLE HATE NOTE~ASIM §2-Single Family «Fatnia Mae/Freddie Mac Unlform instrument

| @~822T wine Ferm 3502 3/88 e -
VMP MONTOADE FORMS » !lOODﬁi\‘?!Q@ “"ml I'mmlu""mlm )
Fage 1 ol 4 . Inliinls: i H

001 000017362
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4" overy 12th month thereafter, Each date or which my interest rate could change is called a "Change Date.,”
' {(B) The Index . o

~ Beginning with'the first Change Dato, my interest rate will be buaed on on Index. The "index” is the weakly average
vield on United States ‘Treasury securitles sdjusted to o constant maturity of 1 year, us made available by the Federal
Resarve Board, The most tecent Index figure nvailabie as of the date 45 days before each Change Date i called the
*Current Index,"

If the Index is no longer availuble, the Note Holder will chouse o new index which is based upon comparable

information. The Note [Holder will give me notice of this choice,

{C) Calculation of Changes , ,

S Before snch Change Date, the Note Holder will calculate my new interest rate by adding  TWO AND THREE

o ~ QUARTERS percentago point{s} ( 2,760 %) to the Current Index, The-Note

Halder will then round the result of this addition to the nearest oneelghth of one percentage point {0.125% ). Subject ta

the limits stated in Section 4{D) below, this rounded smount will be my new interest rate until the next Change Date,
The Note oider will then determine the amount of the monthly payment that would be sufficient to repay the

unpatd principal thut Tum expected to owe at the Change Date in full on the Maturity Date nt my new interest rate in

.07 pubstantinlly equal payraents, The result of this caleulation will be the new smount of my monthly payment.

(D) Limits on Intelssi Rate Changes .

‘Theinterest rate ] am requizcd to pay ot thefirst Change Dato will not be grester thun 98,000 % or teus
than - 5.000 %, Plioreafter, my Intorest rate will nover beincreased or decressed on any single Chunge Dute
by more than two percentage points {Z.0%) from thorateof interest ] have been paying for the preceding twelve monthe. My
interestrate will never be greater than 13,000 %.

——mi,

RS T

et B

(E) Effective Date of Changes
My new interest rate will become offectivo on each Change Date, 1 will puy the amount of my new monthly
payment beginning on the Irst monthly ppymeit Zato sfter the Chango Dute until the amount of my monthly payment

changes agaln,
N (F) Natice of Changes _ 7
LR The Note Holder will deliver or mall to me o notice ol any changes in my interest rate and the amount of my

s monthly payment befors the effective date of any chungs, The ratice will include information required by luw to be
. glven me and also the title und telephone number of o person who/will answer any question 1 may have regarding the
notice,

& 5. BORROWER'S RIGIT TO PREPAY

AN | have the right to make payments of principal at any time befare they.are-due. A paymont of principal only is
. kuownsga "prepayment.* When I make o propayment, ! will tell the Note Holder/in #riting that 1am dolng so.

o 1 may-make a full propayment ar purt{nl propsymonis without puying any prepayment charge, ‘The Note Holder
o will use il of my prepayments to reduce the amount of principal that I owe undor thiv Note, If ] make a partisl
Ehe prepuyment, thore will be no changea in the due dotes on my monthly payments uniess tie Note Holder agrees in
.- writing to those chongen. My purtinl prepayment muy reduce the umount of my monthly payricnts fter the first Chunge
i Date following my partisl prepayment, Haowever, any reduction due to my purtinl prepayment may be offset by an
' Intorest rate incrense,

i 6. LOAN CHARGES _
- If » luw, which spplies to this loan and which sels meximum foan charges, ia finally interpreted so that the interest
B or other loan charges collected ot to be collected in connection with this loan exceed the pormitted limits, thent (i) any
such loan chatgo shall b reduced by the amount necessaty Lo reduce the charge to the permitted limit; and (if) Ry sums
altendy collected from mo which exceeded pormitted Himits will be refunded to me, The Note Holder muy choose to
“make this refund by. reducing the principal I owe under this Note or by making u direct puyment to me, If a rofund
reduces principal, the reduction will bs treated ug o partinl prepayment,

Form 3502 3/85

. @R-822T Wy Pags 3wt 4 fnltiels, —
. _/f%“,, 3
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o 7. BORROWER'S FAILURLE TO PAY AS REQUIRED
g (A} Late Charges for Overduc Payments :
2 --"7 [T the Note Holder hos not received-the full amount of any maonthly puyment by theend of 18 . _
F calendar days after the dats it i due, 1 will pay a late charge to the Note Holder, The amount of the charge will be

5.000 % ol my ovordue payment of principnl and interest, I will pay this late chargo promptly but

only onte on each late pryment,

i |

(B) Datault | | |
It 1 do not pay the full smount of cach monthly payment on the date It {a due, 1 will be in default,

(C) Notice of Default
{1 sm in default, tho Note Holder may send me o written notice telling me thut if [ do not pay the overdue amount
by a certain date, the Note Holder may requirs me to pay immediately the full smount of prineipal which hos not been
paid and all the interest that I owe on that smount, Thot date must be bt lewst 30 days after the date on which the notice
ia detivered or raaited to me, ' '

(D) No Waiver Dy Note Holder |
Bven if, ot 8 timé vhen [ am in dofault, the Noto Holder does not require me to puy immedistely in full ug
described above, the Note iislder will still have the right o do o il Tam in default ot a Jater time,

{E) Payment of Note Houder's Costs and Expenses .

1t the Note Holder has required-me to-pay immediately in full s described ubove, the Noto Folder will have the
right to be paid back by me for ail ! it conts and expenses in enforcing this Note to the extent not prohibited by
applicable law, Thoss expenses include, foi cxample, reasonable utlorneys’ fees,

8. GIVING OF NOTICLES N

Unless applicable Inw requires a differsnt wizihod, any notice that must be given 10 me under this Note will be
given by delivering it or by mailing it by first cluss'mait-to me at the Property Address above or at 4 dilfurent address if
1 give the Note Holdor a notice of my difforsnt address. . _

Any notice that must be given to the Note Holder vade: this Note will be given by mailing it by first closs mail to-
the Note Holder at the address stated in Section 3(A) abcveor at & different address if Iam given a notice of thot
different address,

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1t more than one person signs this Note, each-person Is fully vad personislly obligated to keep all of the promises
made in thia Note,.including the promiss to pay the full amount owed. Ay person who is a guarantor, surety or
endorser of this Note s also obligated to do these things, Any person who inies-over these obligations, including the
obligations of a guarantor, surety or cndorser of this Note, is also-obligated to esp all of the promises made:in this
'Note. The Note Holder may enlorce its rights under this Note againat each pereoa ‘individually or against sl) of us
tagether, This means that nny one of us may be required to pay all of the smounts owed yinder this Note,

10. WAIVERS , ‘

1and ony other person who hns obligations under this Note waive the rights of presentmend aiid notice of dishonor.,
"Presentment” means the right to require tho Note Holder to demand payment of amounts due. “Motice of dishonor”
means the right to require the Note Holder to give notice to'other persons that umounts due have not been paid,

{1, UNIFORM SECURED NOTE _ _
This Nots is o uniforsn inatrument with limited voriations In some jurisdictiona, [n addition to the protections
e given to the Note Holder under thia Note, s Mortgsge, Deed of Trust or Seourity Deed {the "Security Instrument"),”
2o dated the sams dnte os this Note, protects the Nota Holder from possible losses which might result if I do not keop the

" promises which 1 make in this Note, That Security Inatrument describes how and under what conditiona | muy be-
required to make immediste payment in full of &l smounts I awe under this Note, Some of these conditions nre
described as follows:

Form :35 2,378
m-EZZT 193061 ‘ Page 3 of 4 Infilaly: @
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‘I'runsfor of the Property or & Boneflolal Intorest in Borrower, 11 all or any partof
the Property ot uny {ntereat In {t lo sold or transforred (or iT o benclicial interest in Borrower
in pold ot transferred and Bortower 1s not a nutursl person) without Lender's prior wrilten
congent, Lendor moy, ot {ts aption, require immediate payment in full of ait sums secured by
this Seourlty Insirumont, However, this option shnll not bo exercised by Lender if exercise is
probibited by fedaral law us of the dato of this Securlty Instrument, Lender aluo shufl not
otorciss this option it {u) Burrower cuuses to be submitied to Londer information required
by Lendor to svaluate the fntended transtercn ag if w now loun were being made to the
tranatores; and {b) Lendor reasonably determines that Lender's security will not be {mpaired
by the foan sesumption and that the rlsk of b breach of any covenant or sgresment (o this
Security Inatrument {s ncceptable to Lender,

To the oxtent pormitted by applicabls law, Lendor moy charge » reasonsblo fee b o
condition to Lender's consont to the losn assumption, Lender may slso require the transferce
to 8l50-wn assumption sgreement that is sceeptoble to Londer and that obligates the transforee
tanen all the promises and sgreements mude in the Note und in this Security Instrument,
Borrewes will continue to be obligated under the Note und this Security Instrument unfess
Lender eninases Borrower in welting

It Learternxerclucs the aption 10 require immedinte payment in full, Lender shall give
Borrower notive-of accoloration, 'The notice shull provide o period of not less thun 30 duys
fram the dato the fotice ta deliversd or molled within which Borrower must puy afl sums
secured by thig-Scourity Instrument, If. Borrower [nils to poy-thess sums prior to the
oxpiration of this period ~Lender may invoke uny remedies permitted by this Security
Instrument without furtlior notice or demupnd on Borrower,

A L'—l page G 0[3 8

ELKE T. MCDONOUGH / Narrowur

{Seal)

001 000017382

~Harrower

{5ign Originat Onlyl

@227 w3 e 4 ot 4 Farm 3502 3/85
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