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MORTGAGE 62115742
1621157423

THIS MORTGAGE ("Security Instrument™) is givenon  October 1, 1997
The mortgagor is

MARTIN LARA,
RUTH LARA, HIS WIFE

~ ("Borrower"),
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | and wnoie address is

343 THORNWALL ST, EDISON, NJ 08837 {"Lender").
Borrower owes Lender the principal sum of

Ninety-Nine Thousand, Three Hundred and 00/100 Daollars
(US. § 99,300.00 ), This debt is evidenced by Borrower's ate dated the same date as this Security
Ingtrument ("Note"), which provides for monthly payments, with the fall debt, if not Faid enilier, due and payable on

October 1, 2027 | This Security lnstrument secures to Lender: (2) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and moditications of the Note; (b) the payment:of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Securitr Instrument; and (c) the performasce of Borrower's covenants
anc agreements under this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortoage, grant and cotivey
to Lender the following described property located in

COOK County, Hlinois:

UNIT 155 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COLONIAL HEIGHTS CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
23323318, AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF
SECTION 24, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 23-24-300-114-1067
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' which has the address of
76 PARLIAMENT DR WEST UNIT 2, PALOS HEIGHTS, IL 60463 ("Property Address™);

TOGETHER WITH all the improverents now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall alse be vovered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Properiy”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, sramt and convey the Property aud that the Property is unencumbered, except for encumbrances of record, Borrower
warrints and will defead generatly the title to the Property against all claims and demands, subject (o any encumbrances of record.

. THIS SECURITY INSTRUMENT combittes uniform covenants for national use and non-uniform covenams with limited
viiriations by jurisdiction to consiitute s unitomy seourity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2, Funds fri Taxes and Insurance. Subject 0 applicable Taw or to a written waiver by Lender, Bosrower shall pay
to Lender on the day wonthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly
taxes and assessments whiclt nuay Misin priurity over this Security lestrument as a Jien on tie Property; (b) yeurly leasehok
payments or ground renls ca the Propersy, if any, (¢) yearly hazard or property insurance premiums; (4) yearly flood insurance
premiuns, it any; () yerav oorignge insurance pl"emiums, it any; and (f) Wiy sums payable by Borrower to Lender, in
accordance with the provisions of Peragrmph 8, In liev of the puyment of mortgage insurance premiums, These dems are caifed
“Escrow ltems.” Lender may, aap; time, colfect and hold Fands in an amaunt not to exceed the maximum amount « lender
for a federally related mortgage loar may require for Burmwer‘s escrow ccount under the federal Real Estae Setdement
Procedures Act of 1974 as amended from time to time, 12 U.5.C, §2601 ¢r seq. ("RESPA”), usless another faw that applies 1o
the Funds sets a lesser antount, I se, LunderSngy, at any time, Lollect and hold Funds in an antount not to exceed the lesser
amouat, Lender may estinate the amount o Furas due on the basis of carrent data and reasonable estimates of expenditores of
future Escrow ltems or otherwise in aecordance with applicable law,

The Funds shall be held in an institution whose deposits are insnred by 4 federal agency, instrumientality, or entity
(including Lender, it Lender is such an instimtion) of viiiny Federal Home Loan Bank,  Lender siail apply the Funds to pay the
Escrow Hems, Lender may not chiarge Borrower for hoiarg-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrower interssi-on the Funds aud applicable faw permits Lender (o nuke such
a charge, However, Lender may require Borrower o pay a ofetinee charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay @orrower any interest ar earnings on the Funds.  Borrower
andd Lender may agree in writing, however, that interest shall be patc e the Funds,  Lender shail pive to Borrower, without
charge, an snnual accounting of the Funds, showing credits and debits 1o 000 Funds and the purpose for which each debit to the
Funds was made. The Funds ace pledged as additdonal security for all sums secared by this Security Instrumen),

If the Funds held by Lender exceed the amounts penmitied o be held by apiacable law, Lender shall account {0 Barrower
for the excess Funds in accordance with the requirements of applicable law. I we amount-of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tteos when due, Lemder may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to miake up the deficiency,  Borrower shall suzie up the deficiency in ne more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums seeured by this Scturuy Instrument, Lender shall piowaptly refund to Borrower any
Fusds held by Lender. 3F, under Paragraph 21, Lender shall acquire or self the Propenty, Lender, prics o the avquisition or sale
of the Property, shall apply any Funds held hy Lender at the time of acyuisition or sale as a credit against the sons secured by
this Security Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all payments received. by Lender uider
Paragraphs [ and 2 shiull be applied; first, 1o any prepayment charges due under the Note; second, $o ansaunrs payable under
Paragraph 2; third, to interest dug, foursh, to principal due; and last, to any fate charges due untles the Note,

4, Chnrges; Llens. Borrower s!mll pay all taxes, assessiments, charges, tines and impositions attributable w0 the Property
which muy attain priority over this Security lastrument, and teasehold payments or ground rents, ifany. Borrower shall pay these
obligations it the manner provided in Paragraph 2, or if not paid in thit manner, Borrower shall pay them on time directly to the
persast owed payment.  Borrower shall promptly furnish to Lender all notices of amoumts to be paid under this paragraph, If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lesder receipts evidencing the payents.

Borrower shisll prompily discharge any len which has priority over this Security lustrument unless Borrower: (a) agrees
in writing (o the payment of the obligation seewred hy the lien in 2 manner acceptable 1o Lender; (b) contests m good faith the
lien, by or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
gnforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfacyory w Lender subosdinating the lien to
this Security instrument, If Lender delcmnnes that any part of the Property is subject 1o @ lien which may atiain priority over
this Security Instrument, Lender may give Borrower & notice ndenufymb the lien, Borrower shall satisfy the len or take one or
more of the nctions se¢ forth above within 10 ditys of the giving of notice,

&, Haward or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on'the
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Property insured against loss by fire, hazarls included within the term "extended coverage" and any other hazards, including
floods or ‘flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
wihtich shall not be unreasonahly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requites, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,  1f the restoration
or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cate of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Prorcity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior «© ‘he acquisition shall pass t Lender to the extent of the sums secured by this Securisy Instrument
immediately prior to the scqyisition,

6. Occupuncy, Plusiryation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocerpy; establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security lostrumént and shall continue t occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, sless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exiit vhish are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to detericzite, or commit waste on the Property.  Borrower shall be in defauit if any forfeiture
action or proceeding, wheiber civil or crining, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liewareaied by this Security Instrument or Lender's security interest,  Borrower may
cure such n defavlt and reinstate, as proviled in Pazzpzanh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludesapiteiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lemler's seeurity interest.  Borrower shail aiso be in default if
Borrower, during the loan application process, gave material'y fa'se or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connectivi viih the loan evidenced by the Note, including, but not limited
fv, tepresentations concerning Borrower's oceupancy of the Propesosas a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the Juase  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mogsar in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower cai's 1o perform the covenants and agreentents contained
in this Security Instrument, or there is a fegal proceeding that may sigmiicanily s¥¥ect Lender's rights in the Property (such as
a proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce lawe or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instruiven; appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs.  Although Lender may take wotion under this Paragraph 7, Lender
does not have t do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security lnstrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imterest from the date of disbursement at the Note rate and shall be payable, with interest, upon nodce ‘rom Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender reguired mortgage insurance as o condition of making fig-loan secured by this
Security Instrument, Borrower shall pay the preminms required to smaingain the mortgage insurance in effece. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the oceniums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of he mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is hot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect,  Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintsin mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspectlon. Lemler or its agenl may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The procesds of any award or elaim for damages, direct or consequenthal, in connection with any
condenination or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
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[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sems secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tutal amount of the sumis secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking, Any balance shall be paid to Borrower, In dhe event of 4 partial taking of the Property in which the fair market
vilue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
(0 the sums secured by this Security Instrument whiether or not the sums are then due,

If the Property is abandoned by Borrawer, or if, afier sotice by Lender to Borrower that the condemnor offers to make
an award or setcle a claim for damages, Borrower fails to respomd to Lender within 30 days after the date the notice is given,
Lender is wuthorized 10 cotlect and appty the proceeds, at its option, either to restoration or repair of the Property or w the sums
secured by this Security Enstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
postpote the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11.  Bor:owar Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of antortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shall not operate to release ihe lability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence rioceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums seeered by this Security Instrument by reason of any demand wmade by the original Borrower or
Borrower's successors in interests  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rightar centedy,

12, Successors and Assizzs Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security instrument shall bind and ben:fit'the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreemenis shall be joint and several,  Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tevars of this Security Instrument; (b) is nor personally obligated to pay the sums
secured by this Security Instrument; and () agrees<ivaLender and any other Borrower may agreed (0 extend, modify, forbear
or make any accommodations with regard (o the fermz-0F this Security Instrument or the Note without the Borrower’s consent,

13. Loan Charges. !f the loan secured by this Security Instrument is subject to 4 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ‘oan charges collected or to be coflected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shaii ke veduced by the amount nevessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower-which exceeded permitied linsits will be refunded to Borrawer.
Lemder may choose to make this refund by reducing the principar swed under the Note or by making a direet  payment to
Borrower. I a refund reduces principal, the reduction will be treated 25 « partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrureni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method, The twotice shall be directed to the Property Address
or any other address Botrower designates by notice to Letkder. Any notice to Lender's5al' he given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice @ Borrower, - Ay sotice provided for in this Security
Instrument shalt be deemed 1o have been given to Borrower or Lender when given as provided in his paragraph,

15. Governing Law; Severability. This Security Instrument shall be governea by raderal law and the law of the
jucisdiction in which the Property is localed. In the event that any provision or clause of this Secuiity Instrument or the Nute
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ut the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 2042 Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Nove and of this Securivy- Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any past of the Proporty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender way, st its option, require iminediate payment in full of all sums secured by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the dawe
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suws secured by this
Security Instromens. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rlght to Reinstate. [f Borrower meets certain conditions, Borrower shull have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days {or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuans to any power of sale comtained in this Security
Instrement; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security lnstrument and the Note as it no acceleration bad occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limitéd 1o, reasonable atorneys’ fees; and (d) takes such action ay Lender may reasonably require to assure that the Hen of
this Security Instrument, Lender's rights in the Property and Borrower's obiigation to pay the sums secured by this Security
Instrment shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration: had occurred.  However, this right to reinstate shall not apply in the case
of sceeleration under Paragraph 17, '

19, Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale miay result ina change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note, I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and apphicable law,  The notice will state the name
and address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else o do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smat) fuantities of Hazardous Substances that are generally recognized to be appropriate to nornal residential uses
and o maintenance o7 e Property, :

Borrower sha)? promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatCey dnency or private party involving the Property and any Hazardous Substance or Environniental Law
of which Borrower has actual nowledge. If Borrower learns, or is notitied by any governmental or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sececdance with Enviromuental Law,

As used in this Paragraph 0/ "Hazardous Substances” are those substances defined as toxic or azardous substances by
Environmental Law and the followiag subst=oces: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials crataining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, “Environmental Law” means cedera!t laws and faws of the jurisdicion where the Property is located that relate o
health, safety or environmental protection, '

NON-UNIFORM COVENANTS, Berrowei vat Lender further covenant and agree as foilows:

21. Accelerntion; Romedies, Lender shiall givepotice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument-(but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nolice is given 0 Borrower, by which the default must be cured; and (d)

that fatlure to cure the default on or before the date specified isi #%ie_notice may result In acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding aid zile of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to psseit in the fereclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleratlon and foreclosire, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymeii in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent by judicvial proceeding, Lender shall be
entitied to collect all expenses incurred in pursuing the remedles provided in thiz Paragraph 21, including, but not limited
to, reasonnble attorneys’ fecs and costs of title evidence. ‘

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower aud recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and-shaliGimend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Jisrument.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOL%",JB!)r\mlwcr accEts ﬁ :!gn:es tu! t:w !EII'I!_HS ang;vclmmsazunxa in shis Secunity instrument

<1 wmt in any rider(s) executed by Borrower and recorded with i,

% X ‘;%ﬂﬂﬁﬁll E#iL4~« 7:-1652;&“£1 ; 2;’ﬂ -

'+ MARTIN LARA RUTH.LARB,

{85 et ¥ dow This Line For Ackpowbedgement|

STATE OF {LLINOIS, County of COOK }
S8

)

[, the Undersigned, a Notary Public in and for said county ang state, do hereby certify that

MARTIN LARA,
RUTH LARA, HIS WIFE

personally known o me 1o he the same personds) whose rume(s) is(are) subscribed to the foregoing inst wment, appeared before
e this day in persen, and ucknowledged thay hefshefthey signed and delivered the said instrament as s, her, their free and

voluntary act, tor the uses and purposes herein set forth,

Given under iy haod and official seal, this  1g¢ day of Qctober, 19 97’/

My Conunission expires: ) v ’)M
L
N Helasy Public

000«#&0¢v¢t$tootooot$0000¢to
“QFFICIAL SEAL”
VICTORIA McCARE

HOTARY PUBLIC, STATE OF fLLivOs ¢

My Commission Expires Nov. 12, 2000 H

0000000000066007000&00000’}

L X P -

*9 6

Prepared By:
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CONDOMINIUM RIDER 62115742
1621157423
THIS COMLOMINIUM RIDER is muile this 1st day of
Qctober 1997 amd is incorpoyated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument™) of the same date given by
the undersigned {the "Borrowzi™) to secure Borrower's Note {o
CHASE MANHATTAN MORTGAGCE CORPORATION
a corporation organized and existing under the laws
of the state of New Jersey

{the "Lender”) of the same date and covering the Property described in the Security Instrument and focated at:
76 PARLIAMENT DR WEST UNIT 2, PALOS HEIGHTS, IL 60463 epery Adros
The Property includes a unit in, together with an undividesd interest in the common elements of, a condominium
project known as: :

COLONIAL HEIGHTS

Name of Cordomittum Project
(the "Condominium Project”), Tf the owners association or other ety which acts for the Condominium Project
{the "Owners Association™) holds title o property for the benefit or use of iis members or shareholders, the
Property also includes Borrower's interest in the Owners Associalion and t's uses, proceeds and benefits of
Barrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform alt of Borrower’s obligutizos under the
Condominium Projects’s Constituent Documents.  The "Constituent Documents” are the: (i) Declivation or any
other document which creates the Condominium Project; (i) by-laws; (i) code of regulations: and {iv) other
equivalent documents.  Borrower shall promptly pay, when due, all dues and assessments imposed purstiant to the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally aceepted insurance
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carrier, @ “masier” or "blurket" polivy on the Condominium Project which is satisfactory w Lender and which
provides insurance coveruge in the amowits, for the periods, and against the azards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of the yearly
premium installments Tor hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniforst Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shal) give Lender prompt notice of any lapse in required hazird insurance coverage.

in the event of a distribution of hazard insurance proceeds in Yew of restoration or repair following  joss
to the Property, whether to the unit or to conunen elements, any proceeds payable to Borrower are hereby assigned
and shall bepeid to Lender for applicition to e sums secured by the Secority instrument, with any excess paid
to Borrower,

C. PUBLIC LiaZp ITY INSURANCE. Borrower shall take such actions 45 may be reasonable to issure that
the Owners Assoctaase maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payabie to
Barrower in consection with any caraemition or other taking of all or any part of the Property, wheiher of the
unit or of the common elements or for any conveyance in liew of condempmion, are hereby assigned and shait be
paid o dender.  Such proceeds shall be-arplied by Lender w the sums secured by (he Security Instrument as
provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT, Borrower shall.zot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Projerty or consent to :

(i) the abandonmens or teemination of the Condumizinm Project, except for abandomuent or termination
required by law in the case of substantial destraction by Gpor other casuaity or in the case of a wking by
condemuation or eminent domain;

(it} any amendment to any provision of the Constitsent docsments if the provision is for the express benefit
of Lender;

(it} termination of professional management and assumption_ ot Sself-management of the Owners
Assoctation; or

(iv) any action which would have the effect of rendering the public liabiliy rsurance coverage maintained
by the Owners Assoeiation unacceptable (o Lender,

F. REMEDIES. If Borrower does not pay condoninium dues and assessments when due’ they Lender may pay
them, Any amiouats disbursed by Leader under this patagraph F shall become additional debiaor Sorrower secured
by the Security lnstrunent, Unless borrawer and Lender agree to other serms of payment, these zavsants shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender
to Borrower reguesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions contained in this
Condominium Rider,
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