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THIS MORTGANGE (“Security Insirurient”)is givenon SEPTEMBER 20, 1997 . The morigagor is
ARTIR 7 CHOLEWA AND DOLORES J CIOZEWA' HUSBAND AND WIFE *BY MARTIN J CROLEWA HER (\

ATTORNEY IN FACT

("Borrower“), This Serurity Instrument is givento  PURSY CHICAGO NBD MORTGAGE COMPANY,

¥
which is orgamized anc| existing under the laws of THE STATZ OF DELAWARE , and whose
addressis 900 TOVER DRIVE, TROY, NI 48098
(“Lender”), Perrower owes Lender the principal sum of
PIPTY SEVEN THOUSAND TWO HUNDRRD AND 00/100

Dollazs (U.S. § 57,200, 00 ), This debt is evidenced by Borrowet's ot dnted the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if ricl paid earfier, due and payable on
OCTOBER 01, 2027 . This Securily Instrument sccures to Lender: (2) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensicns and modifications of the *oic; (b) the payment of all
other sums, with interest, advanced under paragmph 7 to protect the security of this Semuitv Instrument; and (c)
the performance of lowower's covenants and agreemenis under this Sccurity Instrument ava.the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the [vllowing described property located in
VILLAGE OF SCHAUNBURG, COOK County, Mlinois:
UNIT e8-1B TOGETHBR WITH ITS UNDIVIDED PERCENTAGE INTERRST IN THE COMMON

ELEMENTS 1IN WRATHERSPIELD CONDOMINIUM A3 DRLINEATED AND DEFPINED IN THB

DECLARATION RECORDED AS DOCUMERT NUMBER 25719659, IN THE EAST 1/2 SOUTHWEST

1/¢ OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

2.I,N.07-25~309-020-1058

which has the address of 2110 WESTOVER LANE #18, SCHATMBURG ' {Street, Cityl,

Nllinois 60193 (Zip Code] ("Property Address™);
(BT AR R
i)

WLINOIS . Single Family FNIAA/FHLMC UNIFORAM
INSTHUMENT  Farin 3044 9/80
ER R ac) Amanded 5/91

VP MORTEAGE | RS * {B00N 21718
Y

Pogs V00







UNOFFICIAL COPY

' TOGETHER WITH all the improvements now or herealter crected on the property, and all eascments,

. nppuricnances, and fixiures now of hercafter o part of l'!::fmpcrt y. All replacements and additions shall also be covered
L by this Securily [nstrument. All of the foregoing is refersed (o in this Security Iustrument os the "Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate tiereby conveyed snd hos the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower wanants and will defend generaily the title to tf:t': Property against all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis {or pational use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform secutily instrument covering real propesty.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot loa wrilten waiver by Lender, Borrower shell pay
to Lendet on the day monthly payments ure Jdue under the Note, until the Note is peid in full, o sum ("Funds”) for: ()
yeatly taxes and assessments which may attain priority over this Security Instrument us a ficn on the Propenty; (b) yearly
jensehold payments or ground rents on ihe Property, if any; (c) yeatly hazard ot property insurance premiums; (d) yearly
Mocd insursnce presitvias, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
(o Lender, in accordaties with the provisions of paragraph 8, in licy of the payment of morigage insurance premiums.
These items are called "Eszraw ltems.” Lendet may, at any time, collect and hold Funds in an amount not to exceed the
maximuim amount a lender o2 federally related morigage {oan may sequite for Borrower's escrow account under the
federal Real Bstate Settiement Piozedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unless another law th=iapplies lo the Funds sets s lesser amount. If so, Lender may, at any time, colleet and
hotd Funds in an amount not to exceed ihe lesser ameunl, Lendet may estimate the amount of Funds due on the basis of
current date and reasonable estimates ol sxpenditutes of future Bscrow Itemns or otherwise in accordance with applicable

law.
The Funds shall be held in an institution whose deposils arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
puy the Esctow llems. Lender may not charge Seirawer for holding and spplying the Funds, annually analyzing the
cscrow aceount, ot verifying the Escrow llems, unicss Lencer pays Borrower interest on the Funds and applicable law
crmits Lender to make such a charge. However, Leader may require Borrower {o pay 8 one-lime charge for an
independent real estate tax reporting service used by Leuder in connection with this Joan, unless applicable law provides
oiherwise. Unless an agreement is made of applicable law jouizes interest lobe paid, Lender shall not be required to pay
Bogrower any interest or camings on the Funds. Borrower and Fender maoy agree in writing, however, that inlerest shall
be Jmid on the Funds. Lender shall give to Borrower, without charg<.an annual accounting of the Funds, showing eredits
and debils to the Funds and the purpose for which each debit to the Fuads wes made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

{f'the Funds held by Lender exceed the amounts permitted to be {ictd by applicable law, Lender shall account lo
Bortower for the excess Funds in accordance with the requirements of appiizotie law. IF the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lendez iy S0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the atnount necessary o make up the d-iisiency. Borrowet shall make up the
deficiency inno more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shi; promptly refund to Borrower any
Punds hicld by Lender. If, under paragraph 21, Lendcr shall acquire or sell the Property, 1:nder, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender at the time of nequisition or suiv 75 8 credit against the sums
secured by this Secutity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments 1¢ ieived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; secont, +y amounls payable
under paragraph 2; third, to interest duc; fourth, to principal due; und Inst, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Propetty which may altain priority over this Sceutity Instrument, and feaschold payments of ground tents, if any.
Bortower shall pay these obligations ity the anner provided in paragraph 2, or if not paid in thot manner, Borrower shall
pay them ontime direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this patagraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
reccipls evidencing the payments. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the ¥ich in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (¢) sceures from the holder of the lich an agreement satisfactory to
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. Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject ton
lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a potice identifying the lien,
Borrower shall satisty the lien or tuke onie or more of the actions sel forth above within [0 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements riow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing ihe insurapce shall be chosen by Borrower subject lo
Lerider’s approval which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph
7. ,

All insurance policies and renewals shall be seceptable to Lender and shall include a standard morlgage clause,
Lender shall have the right to hold the policies and renewals, If Lender reguires, Borrower shall promplly give to Lender
all receipts of paid premivms and renewal nolices, In the evenl of loss, Borrower shall give prompt nolice to the
insurance earrier and Lender. Lender may make proof of Joss if nol made promptly by Borrower,

Unless Lene'er and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property dampged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
tesloration or repait is nct cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be
applicd to the sums seeried by (his Sueurity Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Propuly, or does not answer within 30 days a nolice [rom Lender that the insurance carrier has
offered to settle o claim, thern Leader may collect the insurance proceeds. Lender may use the proceeds (o fepair or
restore the Property of Lo pay sumy s=cured by this Security Instrament, whether or not then due. The 30-day period will
begin when the notice is given, .

Unless Lender and Borrawer othereizc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymertsreferred Lo in paragraphs 1and 2 or change the amount of the puyments, If
under paragraph 21 the Property is aequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the aconigition shafl pass 1o Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the acquisit.or.

6, Gceupancy, Preservation, Maintenance pud Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocenpy, establish, and use the Froperty as Borrower's principal residence within sixty days
alter the exceution of this Sceurity Instrument and shall eontinue (o oceupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, untess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstantes exist which are beyond Borrower’s control. Borrower
shall nol destroy, damage or impair the Propetty, allow the Progerty ‘o deteriorate, ar commit waste on the Property,
Borrower shalt be in default if any forfeiture action of proceeding, whether civil or.ctiminal, is begun that in Lender's
good Taith judgment could result in forfeiture of the Property or otlicrwiss-malerially impair the lien created by this
Sceurity Instrument or Lender's security interest, Barrower may cure fuch » defonlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withi o ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or eiher material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alseGe i defanlt if Borrower, during the
foan application ptocess, guve materially false or insccurate information or statementsao Lender (or failed to provide
Lender with any maierinl information) in conneetion with the loan evidenced by the Note, inclading, but not limited to,
representations concerning Botrower's occupancy of the Propenty as a principal residence. [f ths Security Instrument is

- on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresdexiitle to the Propeny,
the fcaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, If Borrower fuils to perform the covenante-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significuntly affeet Lender’s rights in the
Propetty {such as u proceeding in bunkrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appeating in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secutity Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear inferest
from the date of disbursement at the Note rate and shall be payoble, with interest, upon notice from Lender to Borrower
requesting puyment,

8, Mortgage Insurance, If Lender required mortgage insurance as u condition of making the loan secured by this
Securily {nstrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. If, for any
reuson, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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pﬂmnums mqulrod to ob!nm coverage substantially equivalent to the mortgage insurance previously in effect, "8t 2 cost
. substaritially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altomate
 morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
© - Bomower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage nsurance premium being
. paid by | Bortower when the insurahce coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
. payments as a loss reserve in lieu of mottgage insurance. Loss reserve payments may no longer be required; at the Gption
. of Lendér, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the preminms required {o maintain
mortgage insatance in cifect, or to provide a loss reserve, until the requirement for mortgage msurunce ends in
’-._imrdmoe with any writlen agtcement between Borrower and Lender ot applicable law. -
i+ 9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
i 'glvc Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
207 16, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
.+ iy condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
. 'iassxgnedandshallbcpmd to Lender.
I the ever of a tolal taking of the Property, the procecds shall b applied to the sums secured by this Security
. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
.. which the fair markr4 value of the Property immediately before the taking is cqual to or grealer than the amount of the
- sums secured by this ar..unty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
- writing, the sums secureu Uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
o ,Jtullowmg fraction: (a) the tutzi s=iount of the sums secured immediately before the taking, divided by (b) the fair market
- yalue of the Property immedicte’y hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
. taking of the Property in whici: the fair market value of the Property immediately before the taking is less than the
.amount of the sums secured immed.at<); before the taking, unless Borrower and Lender otherwise agree in writing or
i unless applicable law otherwise provides, th= oroceeds shalf be applied to the sums secured by this Security Instrument
" -whether of not the sums are then due.
1" If the Property is sbandoned by Borrow«r, ur if, after notice by Lender to Bosrower that the condemmor offers (o
- -make an award ot settle a claim for damages, Borrovzer fails to respond to Lender within 30 days after the date the notice
...+ I8 given, Lender is authotized to collect and apply thC proceeds, at its option, either (o restoration or repair of the Property
orto the sums sceured by this Security Instrument, whctlv zror not then due.
" Unless Lender and Borrower othcrwise agree in writing. any application of proceeds to principal shall not cxtend or
" postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
. playments. :
E 11. Borrower Nol Released; Forbearunce By Lender Mot o Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurily tnstrument granted by Lender (o any successor in

" interest of Borrower shall not operate to release the liability of the original Berrower or Borrower's successors in interest.

" Lendet shall not be required to commence proceedings against any successor.in interest or refuse to extend time for
+ " payment o othetwise modify amortization of the sums secured by this Sccusity Instrument by reason of any demand
- .made by the original Borrower or Borrower's successors in interest. Any forbuw' cce. by Lender m exercising any right

. ot remedy shall not be a waiver of or preciude the exercise of any right or remedy.

#. - 12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. T'w covenants and agreements of
- this Security Instrument shall bind and benefit the successors and assigns of Lendei ane-Borrower, subject lo the
E ;wpmmwm of paragraph 17. Borrower’s covenants and agreements shall be joint and several| Ant Borrower who co-signs
- this Security instrumnent but does not execnte the Note: (a) is co-signing this Security Instrumep? oviv to mortgage, grant
.- and convey that Borrowet's interest in the Property under the terms of this Security Instrumeit; ) is nol personally
. -obligated to pay the siims secured by this Security instrament; and (c) agrees that Lender and any othz: Borrower may
.agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Wistrument or the

o Npte without that Borrower’s consent.

.~ . 13.Loan Chnrges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
. -connection with the loan exceed the permiited limits, then: (a) any such loau charge shall be reduced by the amount
_niecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excéeded
-permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction wili be treated'as a

' parua] prepayment without any prepaymeni charge under the Nole.
" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class' mail unless applicable law requires use of another method, The notice shall be disected to the
Pmperty Address or any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by
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. first dlass mail to Lender’s address staled herein or any other address Lender desighates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph.

15, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

* 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federa] law
as of the date of this Sceurity Instrument,

If Lender exervises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a peried
of not less than 20'dnys from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instium=nt. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly this Security Instrument without further notice or demand on Bortower.

18, Borrower’s Righ. 4o Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security lzirument discontinued at any time prior to the cardier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry oi'a judgment enforcing this Securily Instrument. Those conditions ate that Borrower: (a)
pays Lender all sums which then wauld ks due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any sther covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not lindited to, reasonabie attomeys® fees; and (d) takes such action as Lender may
rensotiably require to assure thal the lien or tus Security Instrument, Lender’s rights in the Property and Bortower's
obligation to pay the sums secured by this Secuiily Instrument shall continue unchenged. Upon reinstalement by
Borrawer, this Security Instrament and the obligaiinas secured herehy shall temain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall not app!y in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The [¥ote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior natice to Borrowet. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymer:s Zue under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated te o sale of the Note, If there is o change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicei and th= address to which payments should be made.
The notice will also contain any other information required by applicable le w.

20, Hazardous Substances. Borrower shall hot cause or permit the pressoce, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ap; ore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencs; shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generelly recagnized to be appropriate to
normal residential uses and to maintenance of the Property.

* Borrower shall promplly give Lender written notice of any investigation, claim, demend /{swsuit or other action by
any governmental or regulatory agency or private poarty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envirchmenlal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiooctive
materials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleratlon following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parageaph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dote the notice is given fo
Borrower, by which the defauit must be cured; and (d) that fatlure to cure the defauit on or hefore the date
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specified ip Lhe notice 10ay result in accelcration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding snd sale of the Property. The notice shall fusther inform Borrower of the right to reinstalc after accelctation
and the right to assert in the foreclosure procecding the non-existence of & default or any other defense of Borrower to
acceleration and foreclnsure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of ali sums secured by this Sceurity lnstrument without further demend and may
foreclose this Security Instrament by judicial proceeding, Lender shall be entitied to collect all expenses incurred jn
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title cvidence. '

22, Release. Upon payment of all sums sccuted by this Security Instrument, Lender shall release this Security
Instrument without charge to Rorrower. Borrower shall pay any reeordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Scourity Instrument. If one or more riders are exccuted by Bortower and recorded together with
this Security Instrumes i &> vovenants snd agreements of each such rider shall be incotporated into and shall amend and
supplement the coven ints and agreements of this Seeurity Instrument as it the rider(s) were a part of this Security
Instrument. (Check apjlicable 107 (es))

(] Adjusteble Ra ¢ Rider [ Condominium Rider 14 Family Rider
[ af Greduated Payment Rider {_) Planncd Unit Development Rider Biweekly Payment Rider
e [ Rate Improvement Ridet Second Home Rider

] Oither(s) [specify)

BY SIGNING BELOW, Borrower accepts and agr2es-t0 the terms and covenants contained in this Security
Instrument and in any 1ider(s) executed by Borrower and rccc.:i%izhit. ’
Witnesses: o B

HER ATTORNEY IN'FACT U/A DATER 3/30/97
RECORDED HEREWITH
(Seal)

Borrower

STATE OFILLINOIS, County ss:

5 ’{7{ U Ui ; & Notary Public in and for said county end state do hercby

certify that MARTIN J CHOLEWA AWD
DOLORES U CHOLEWA NUSBAND AND WIFE *BY MARTIN J CHOLEWA HER ATTORNEY IN FACT

» personally known to me to be the same petson(s) whose
name(s) subscribed W Lhe foregoing instrament, appearcd before e this day in persen, and acknawledged that
he signed and delivered the said instrament as frec and veluntary act, for the uses and purposes
therein set forth.
Given under my and and official seal, this 3078 dayof SEPTEMBER , 1997
My Comeission Expi‘es: 7 2
This Ins b verress | |
is Instrument was prepared by: JULIE EVARGSSS2041429004450000000004
m-lnlll.} {3808} Panhole “’g‘ "QFFICIAL SEAL" el Form 3014  9/40
3123928 i BRIAN J. OAKEY

sog ofe NOTARY PUBLIC, STATE OF ILLINOIS &
‘ .m : e AL SRS My Commisalon Expiras Mar, :I.'O,?a%llsj
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macle this ~ 30TR  dayof SEPTEMBER , 1397 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the *Security Instrument”) ol the same dale given by the undersigned (the "Botrower”) 1o
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender™}
of the same date and covering the Propertly deseribed in the Seeurity Instrument and located at:
1110 WESTOVER LANE #1B
SCHAUVAUNG, ILLINOIS 60193

{Propenty Ad:iress|

The Property <ncludes 2 vnit in, logether with an undivided interest in the common clemenls of, a
cendominium pro,ee’ known ns:
WEATHERSFIELD

{Nunse of Condominlum Project]
(the “Condominium Project”). 1f the owners associalion ot other entity which acts for the Condominium
Project (the "Owners Associrion”) holds title to property for the benefit or use of its members or
shareholders, the Property also iacludes Borrowet's inlerest in the Owners Assoeiation and the uses,
proceeds and benefits of Barrower Siriorest, :

CONDOMINIUM COVENANTG. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further «ovenant and ngree as follows: ‘

A. Condominlum Obligations. Botrower shall perform all of Botrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documenls” are the: (i) Declaration or
any other document which ereates the Condominiura Project; (ii} by-laws; (iii) code of regulutions; and (iv)
other equivalent documents. Borrower shall promyiiy pay, when due, it dues and assessments imposcd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asseciation maintains, with & generally accepted
insurance carrier, a “master” or “blanket” policy on the Candominium Project which is satisfaciory to
Lender and which provides insurance coverage in the amounts o the periods, and against the hazards
Lender requires, including fire and hazards included withit the tetm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage
oty the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association pelicy.

Borrower shall give Lender prompt notice of any lapse in fequired hezard insuran.ccoverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration‘or repair following a
loss o the Property, whether to the unit or to common elements, any proceeds payabile o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by (he Seeuriiy Instrument,
with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage lo Lender,

D, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
io Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singte Family: Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9790
Psga Yol 2
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E. Lende -’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consen , either partition or subdivide the Property of consent to:
(i1 the abandonment or termination of the Condominium Project, except for abandonment or ‘

tenmination recjuired by law in the casc of substantial destruction by fire or other casualty or in the case of a
teking by condsmnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express benell! of Lender;

(iif} termination of professional management and assumption of sclf-management of the
Owners Assoc alion; or

(iv) any action which would have the effcct of rendering the public }ability insurance
coverage rmainlained by the Owners Association unacceptable to Lender.

F. Tomailies. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay thzn Any amounis disbutsed by Lender undur this paragraph F shal] become additional debt of
Borrower sccurad by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes: amounts shall bear intcrest from the date of disbursement at the Note rate and shall be
payable, with jntcrisi, upon notice from Lender to Borrower requesting payment,

BY SIGNINC- BELOW, Bomtewer accepls and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

(Seal)
-Borrowes

(Seal)

-Borrower

{Seal)

-Burrawer

a-s 19t08t Page 20t 2 Form 2140 9/30
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SECOND HOME RIDER ;;,35.5

THIS SECOND HOME RIDER is made on this  30TH  day of SEPTEMBER 1997 )
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,”
whether there are one or mare persons undersigned) to secure Borrower's Note (o
FIRST CHICAGO NBD MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the property described in the Sccurity Instrument {the "Property”), which is
located at; 1110 WESTOVER LANE #1B SCHAUMBURG, IL 60193

1Property Address)

In addition 1o the covenants and agrecments made in the Security Instrument, Borrower und Lender
further covenant and agree that 3niform Covenant 6 of the Security Instrument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leseeholds. Borrower shall occupy, and shall only use, the
Property as Borrower's second home, Be,rower shall keep the Property available for Borrower's
exclusive use and enjoyment at wll times, a7d shall not subject the Property to any timesharing or
other shared ownership arrangement or to any renta) pool or agreement thut reguires Borrower
either 1o rent the Property or give a managemeat-dism or any other person any control over the
occupancy or use of the Property. Borrower shaii pat destroy, damage or impair the Propenty,
allow the Property 1o deleriorale, of commit waste on < operty. Borrower shall be in default if
any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrumient or Lender's security interest. Borrovver raay cure such a default and
reinstate, 4s provided in parageaph 18, by causing the action or procaeing to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of tn Borrower's interest in
the Property or other material impairment of the lien created by this Secarity instrument or
Lender's security imerest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or innceurate information or statements o-Lender (or
failed to provide Lender with any muterial information) in conneetion with the lopo eyidenced by
the Note, including, but not limited to, representations concerning Borrower's occuparcy. and use
of the Property as a second home. If this Security Instrument is on n ieusehold, Borrov.e: shall
comply with all the provisions of the lease. 1If Borrower acquires fee title to the Propenty, vhe
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

MULTISTATE SECOND HOME RIDER - Single Fumily -- Freddie Mac UNIFORM INSTRUMENY Form 3890 990

GREATLANDE
{TEM 2093 (0612 {Page 1 of 2 pages) To Order Calt: 1.800-530-9993 0 Fa1 616-791-1131

Y e P RE




UNOFFICIAL COPY

; (sa8vd ¢ fo - 28n4)

[0 oy v8ig]

SIMDLOR- JmpuCE-
{fess) (reag)

Janotiog- Iamonog-
(123 (jeog)

IOVd NI ZANYOLLIY W3IH VMITOHD I NIIWVH A9
YHIAOHD © ST¥pI0Q somouog- VMQL r NIIYPR

/I/W 7 by

J::pig JWOY Puosag 511 JO T puE
uaaoo puy 7l 01 Sa213e pue $1d3208 Jomonod *MOTAE DNINDIS Ad

RN T IT




