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d MORTGAGE

THIS MORTGAGE ("Secusity Instaumient”) is given on September 29th, 1997 . The mortgagor is

SUZANNE M., HAYES, A Singl+s Woman
("Borrower"). This Sccurity Instrument is given to

CasBanc¢ Mortgage, Inc,

which is arganized and existing under the laws of THE STAT®. U7 ILLINOILS , and whose

address is 1315 West 22nd. Street Suite 100, Oak Prmok, Illinois 60523
i1 ¢nder™). Borrower owes Lender the principal sum of

Ninety Thousand and no/100--------
Lollars (US. § 20,000.00 H

This debt is evidenced by Borrowe:’s nole dated the same date as this Seeurity Instrument ("Note”), which pravides for
monthly payments, with the full debt, if not paid earlier, duc apd payable on  Octahaz 1st, 2027

This Security Insiriument secures (o Lender: (a) the repayment of the debt evidenced by tiie 2vote, with interest, and all rencwals
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Nate. For this purpose, Borrower docs hereby mortgage, grant and cavey to Lender the following

described propeny located in COOK County, lllinois:
PARCEL 1: UNIT NO. 202 IN CARRIAGE HOUSE CONDOMINIUM, AS DELINEATED CUN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOT “AN OF CONSOLIDATION OF LOT 18 (EXECEPT THE SOUTH 25 FEET THEREORL, 10T
19 AND LOT 20 IN BLOCK 4 IN LEITER'S ADDITION TC LAGRANGE IN THE NORTHUALT
1/4 OF SECTION 4, TOWNSHIP 32 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM RECORDED MAY 12, 1892 AS DOCUMENT NO. 52322271, AS AMENDED
TOGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS. /g 0(’; (/\-3/ 0387 /0/§/

PARCEL 2: THE EXCLUSIVE RIGHT TO USE P-17 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT NO, 92322271, ion
Lawyers Tite tnsurance Corporal
which has the address of 81 5, 6TH #302, LA GRANGE [Stree, City],
Tilinois 60525 [Zip Code] {"Property Address");
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TOGETHER WITH all the improvements now or hereafler erected on the property, and al] casements, appunenanccs, and
fixtures now wur hereafter a parl of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estale hereby conveyed and has the right io mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and 1zte charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments wiiict may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold paymcnts
or ground rents on the Property, if any; (C) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortap2 insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazin #, in lien of the paymenl of morigage insurance premiums. These jtems are called "Escrow liems."
Lender may, at any time, cclieut and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require inr Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tine. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount, If so, Lender may, ot any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds-iue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-appiicable law.

The Funds shall be held in an institution s#hose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution}-oriiz any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems, Lender may not charge Borrower for nuirting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe: intesast on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a ane-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicahile law provides otherwise. Unless an agreement is made. or
applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skall 2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an r.ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld by copliczole law, Lender shall aceount to Botrower
for the excess Funds in accordance with the requirements of applicable law, If the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so noiify Borrowed in/writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall mace up Ihe deficiency in no more than
twelve monthly paymenls, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pron_mu refund to Borrower zmy
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privncu the acquisition or sale
of the Property, shall apply any Funds held by Lender at the {ime of acquisition or sale as a credit sgrinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lencer ander paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under parapraph 2;
third, 1o interest due; fourth, 10 principal due; and last, to any late charges due tnder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments cr growid rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person awed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompuly discharge any Jien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faitht the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
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this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of (he actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requircs, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld, If Borrower fails io maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, [T the restoration or
repair is not cconowmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seex¢ity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandans the
Property, or does not answezr within 30 days a notice from Lender that the insurance carrier has offered to setile & claim, then
Lender may collect the 1neurance proceeds. Leader may use the proceeds to repair or restore the Properly or (o pay sums
secured by this Security Instivniest, whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow<r otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the mentiiy payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirrd hy Lender, Borrower’s fight to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisision shall pass (e Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maintenance «nd Profection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 1%=-Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances cxist which are beyond Borrovier's control. Borrower shall not destroy, damage or hmpair the
Property, aiiow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security inetrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
{hat, in Lender's good. faith determination, preciudes forfeiture of the Borrowss’s interest in the Property or other material
impairment of the lien created by this Security Instrumenl or Lender's secur fy iizrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate {n‘uimation or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenzest by the Nete, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resiccrive 17 this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righte’te the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), sz Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property, Lzater's actions may
include paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree (o other terms of paymeat, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pav the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance prcv:ous[y in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in.effect, Lender will accept, usc and retain these payments as aloss reserve in lieuw of mortgage insurance. Loss reserve:
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perfod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or riter taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leider. '

In the event of a total lakmg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then auc,with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesoimmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatery before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall bé riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imincciatelv before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be ppid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwi.¢ agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security {rstriment whether or not the sums are then due.

H the Property is abandoned by Borrower, or i1, aftzr notice by Lender to Borrower that the condemnor offers to make an.
award or seitle a claim for damages, Borrower fails “iespond to Lender within 30 days after the date the notice is “given,
Lender is authorized to collect and apply the proceeds, at ilswpiion, either to restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then dut

Unless Lender and Borrower otherwise agree in writing. upy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrazps 1 and 2 or change the amount of such payments. _

11, Borrower Not Released; Forbearance By Lender Not a Walysr, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy, Lender to any successor in interest of Borrower shall
not operate to release the liability of the eriginal Borrower or Borrower's succgssors in interest, Lender shall not be required to
cemmence preceedings against any successor in interest or refuse to extend tirae for‘payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearsnce by Lender in exercising any right or remedy an#li not be a waiver of or prcclude the:
exercise or any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The zcvenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower.wwho co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personally ooligaied to pay the sums
secured by this Security Instrument; and {c) agrees (hat Lender and any other Borrower may agree (o extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the joan sccured by this Security Instrument is subject to a Jaw which sels maximum loan charges,
and that law is finally interpreted so that the intercst or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principa), the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal} be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any othér address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail o

iritiats: M_

%—BH!IL! 19602101 Pogo 4 of 6 Form 3014 9/90




UNOFEFICIAL COPNo 407 oo

Lender’s address stated herein or any other address Lender designates by nalice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shali be governcd by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurily fnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secirity Tnstrument without further nolice or demand on Borrower.

18, Borrower’s Xip'd. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify Or <cinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.o. 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums which then would be/duz vnder this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenanis or agrecments; (c) pays all expenses incurred in erforcing this Security Instrument,
including, but not limited to, reasonable attcrneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s t'ghts in the Property and Borrower's obligation te pay the sums secured by
this Security Instrument shall continse unchanged. ) Upon reinstitement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fully effective<is-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noteor a partial interest jn (he Note {together with this Security
Instrument) may be sold one or more times without prior notice 12 Porrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undertbe Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note.' IFibure is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Ue made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the prescire, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property ihat is in violation of any Environmental Law, The preceding two sentences siiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residential uses and to maintcnancc af the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lewsuttor other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substarce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe:: shall promptly take
all necessary remedial actions in accordance with Environmental Law,

~ As used in this paragraph 20, "Hazardous Substances” arc 1hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notize is given to Borrower, by which the default must be cured; and
(d) that failure to curc the defauit on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier ncceleration and the right to assert in the foreclosure proceeding' the:
non-existence of a default or Any | other defense of Borrower to acceleration and foreclosure. If the default is not cured oo
or before the date spcc:hed in the notice, Lender, at ils option, may require immediate payment in full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument’
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuied by Borrower and recorded together with this
Security Instrument, tiie)zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerien's of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[x] Adjusiable Rate Ride: [x ] Condominium Rider [ 114 Family Rider

[__] Graduated Payment Rider L] planned Unit Development Rider ) Biweekly Payment Rider
[ Bailoon Rider [ Rate Improvement Rider Sccond Home Rider
(] VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and-agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wiipat.

Wilnesses:
;ngm»d— 777 M (Seal)

SUZHSNE M. HAYES -Borower

{Sea!

-Barrower

{Seal) (Scal)
-Barrower -Borrower

)
STATE OF ILLINOIS J LU-ML/ County ss:
, @ Notary Public in and for said couiity s state do hereby certify

that SUZANNE M. HAYES, (L. 44,\#,

, personally known to me 10 be the same person(s) whose name(s)

subscribed ro the foregoing instrument, dppeared before me this day in person, andacknowledged that SHE
signed and delivered the said instrument as HER  free and voluntary/age, for the uses and purposes therein sel forth,

Given'under my hand and official seal, this  23th day of , 1997

My Commission Expires:
’ ’ Nolzuy Publict % 1" LY ’a'r‘-'r'f"r“r’e"r"&‘fﬁ#w;/a‘
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Loan # 87010333

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of September , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Bosrower") to secure
Berrower's Note o

CasBanc Mortgage, Inc.
(the "Lender™)
of the same date and covering the Property described in the Security lnstrument and located at:

Bl 5. 6TH #302, LA GRANGE, ILLINCIS 60525
[Property Address)

The Property includss-a unit in, together with an undivided inlerest in the common ciements of, a condominium
project known as:

CARRIAGE HOUSE CONDOMINIUM
_ [Name of Condominium Project)
(the "Condominium Project”). If the owners association or other eily which acts for the Condominium Project
(the "Owners Association™ holds title-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s [nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in 1ddition to dic covenants and agreements made in the Security
Instrument, Borrower and Lender further covereniand agree as follaws:

A. Condominium Obligatiens. Borrower snall perform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents. The "Conslituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projeer, Zii} by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whetclie,-all dues and assessments imposed pursuant to the
Constituent Docunents,

B. Fazord Insurance. So long a5 the Owners Associalion maimains, with a generaily accepied insurance
carrier, a "master” or "blankei” poficy on the Condominium Praject vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periads, and agaiie! the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenamt 2 for the miornly payment to Leader of the
yearly premium installments for hazard insurance on the Property; and

Gi) Borrower's obligation under Uniform Covenanl 5 10 maintain hazate isurance coverage on the
Property is decmed satistied to the extent that the required coverage is provided by ine Dwners Association
palicy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coversge.

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair lo'lowing a loss (o
the Property, whether lo the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance palicy acceptable in form, amount, and extent of

coverage to Lender,
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the
unit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid (o Lender, Such proceeds shall be applied by Lender 1o the sums sccured by the Security Instrumernt as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnnation or eminent domain;
{#1) any amendment to any provision of the Constitueni Documents if the provision is for the express

benefit of Lznder;
(i1} ‘termination of professional management and assumption of se!f-management of the Owners

Association; or
(iv) any sction which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Boreswer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed oy Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument, Uilsss Bosrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from

Lender to Borrower requesting paymest

BY SIGNING BELOW, Borrower accep!s awidierces to the terms and provisiens contained in this Condominium
Rider.,

zéf«-aww _7_17 Mfﬂu (Seal)

”~
/SUZP&NE M. HrYFD -Bormwer

(Scal)

-Barrower

(Scal)
-Borrower

{Seal)

-Borrower
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Indeyx - Rate Caps)

£ THIS FIXED/ADJUSTABLE RATE RIDER is made this  29thdayof  September, 1997 ,and isincorpotated

W, d shall be decmed to amend and supplement the Morigage, Deed of Trusi or Security Deed (the “Security Instrument”)

ZinlG an
of the same datc given by the undersigned (the "Borrower®) to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to

CasBanc Mortgage, Inc. . (the “Lender”) of the same

date and covering the property described ip the Sccurily Tnstrument and located at:

81 S. 6t!. #302, LaGrange, 1llinoils 60525

IProperty Addren]

THE NOTE PROVITAZS FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST SATE. THE NOTE LIMITS THE AMGUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHAXGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COYENANTS. In addition o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows: !

A ADJUSTABLE RATE AND MONTHLY PAYMZT CHANGES
The Notc provides for an initial fixed interest rate of - gop % The Note also provides for a change in the initial

fixcd rale 10 an adjustable inlétest rate, as follows:

!*,I
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYW&NT CHANGES
(A) Change Dates 1\ | .
The initial fixed interest rate’ I will pay will change to an adjustatlc ‘nicrest ratc on the first day of Ocrober, .
200G » and the adjustable interest rate 1 will pay may change on that duy every 12th month thereafter, The dale on which
my initial fixed interest rate changes to an adjustable intcrest ratc, and cach ditec ¢n which my adjustablc interest rate could

change, is called a "Change Date.”

(B) The Index . : ' o
Beginning with the first Change Date, my adjustable intercst rate will be based o« 22 index. The “Index” is the woekly

avcrage yicld on United States Treasury securitics adjusted to a constant maturily of 1 year, (& made avaiiable by the Federal
Reserve Board, The most recent index figurc avaifable as of the datc 45 days before cach Cuange D is called the

*Curvenl Index.”
If the Index is no fonger available, the Note Holder will chooss a new index that is based upop ceinparable information,

The Noté Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my ncw interest ralc by adding Two and. Three Quarters

percentage point(s) {  2-750 %) to the Current Index. The Note Holder will then round the result of this addition to the
ncarest ane-cighth of one pereentage point (0.125%). Subject to the limits stated in Seclion 4(D) below, this rounded amount
will be my new interest rate until the next Change Date. : .
The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am cxpected to owe at the Change Date in full on the Maturity Dale al my new interest rate in substantially equal
payments, The rosult of this calculation will be the new amount of my monthly payment.

(D) Limits on Intcrest Rate Changes .
‘The interest rate 1 am required to pay at the first Change Date will not be greater than  9.000 T, of less than

5.000 “%. Thereafter, my adjustable inlcrest rale will never be increased or decreazed on any single Change Date by
morc than 1wo pereentage points (2.000%) from the raic of interest I have been paying {or the preceding 12 months. My iritcrest

ratc will rever be greater than 13.000 . %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DOCat82A 07 /84

CMT-387 AG-b4 FORM 3132 5/84

L




UNOFFICIAL COPY - -

'.:l!'-"'_ t.: ”'. s —-,lu“ oo .-'-‘,-’ ﬁ:,‘.‘
.l".‘—,‘f" ‘,' "‘-',;_.' -.,‘ . l.; ’l " 4'-';!‘%4{*'.‘4:{}.:&6?:‘ 1a Q‘I: 10

(E) Effective Date of Changes .
My new interest rate will become effeclive on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date afler the Change Date unil the amount of my monthly payment changes again.

(F) Notice of Changes , . . . o . ) .
The Noto Holder will deliver or mail to me a notice of the change in my initial fixed interest ralc (o an adjustable tntcrest
ratc and of any changes in my adjustable interest rate hefore the elfective date of any change. The notice will include the amount
of my monthly payment, any information required by law to be given me and also the telephane number of a person who will

answer any question § may have regarding the notice.
8, TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
{1} UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE

UNDER ‘THE TERM.S STATED IN SECTION A ABOVE. UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALU BE IN EFFECT AS FOLLOWS: .

Transfer of the Urogerty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is cold or trapscrred (or if a henchicial interest in Borrower is sold or transfested and Borrower is nol a
natural person) withoui ! =ndes’s prior wrilten consenl, Lender may, at its optian, requite immediate payment
in full of all sums secures by -chis Sceurity Instrumenl. Huwever, this option shall nol be excreised by Lender
if exercisc is prohibited by [odiral law as of the date of this Sccurity Insirument. 1f Lender exercises this option,.
Lender shall give Borrowes notice of acceleration. The nolice shall provide a period of not Iess than 30 days
from the dute the nolice is deliveicd armatled within which Borrower must pay ail sums sceurcd by this Sccunty
Instrumcnt. 1f Borrower fails (o pay these sums prior to the expirativn of this period, Lendor may invoke any
remedics permilied by this Securily Insirument withoul further noticc or demand on Borrower.

- {2) WHEN BORROWER'S INITIAL FIXE5 INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER TERMS STATED IN SECTION A ABOYVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B{1) ABOVE SHALL THEN CLASE T() BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SJALL BE AMENDED T() READ AS FOLLOWS:

Trans(er of the Property,or a Beneficial Interest in Byrrower. [f all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Ponower is sold or lransferred and Borrower is nol a
natural person) without Lender's prior writlen consent, Leivrler muy, ad its option, require immediale payment
in (ull of all sums sceured by this Sccurity Instrument, Howgved, this option shall not be exerciscd hy Lender
if exercisc is prahibited by federal faw as of the dute of this Security instrument, Lendér also shall not exereise
this option if: a) Borrower causcs {0 be submitted Lo Leader inforrsxion required by Lender to-evaluale ihe
intended transferce as if a new Joan were being made to the transierce; zind b) Lender reasonably determines
that Lender's sceurity will not be impaired by the loan assumplion and that (ke risk of a breach of any covenant

or agrcement in this Sccurity [nstrument is acceptable to Lender.

To the extent permilled by applicable law, Lender may charge a reasonable fec s a condition to Lender's
conscnt (o the loan assumption. Lender also may require the transferee (0 #ign an assumplion agreement that
is accoplable 1o Lender and that obligates the transferce to keep all the promises and yreements made in the
Nolc and in this Security Instrument.  Borrawer will continue to be sbligated under the Naic and this Security

Instrument unless Lender relcases Borrower in writing,

If Lender excreites the aplion Lo require immediale payment in full, Lender shall give Borrower notice of
aceoleration, The nolice shall provide a period of not less than 30 days from the date the notice i delivered or
mailed wilhin which Borrower must pay all sums securcd by this Sccurity Instrument. If Borrowes fails to pay
these sums prior to the expiration of (his period, Leader may invake any remedies permilted by the Sccurily

Instrument without further naotice or demand on Borrower,

'BY SIGNING BELOW, Borrowcr aéccpu and agrees 1o the terms and covenants contained in this Fixed /Adjustable Rate Rider.,

M TH. Kbyt (Seal) (Scal)
1/ V/4 ~Borrower

~Parrower

Suzanne M. Hayes

! ‘ {Seal) (Scal)
«Barrower ~Borroeeer
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