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THE TERME OF THIS LOAY
CORTAIN PROVISIONS WHICZ WILL REQUIRK A BALLOON PAYMENT AT MATURITY.
THIS MO %!QME(‘WW}D givenon JUNE 28, 1995 . The murtgagor is
MICHARL

AND BLIZABB'I‘H%. WIR RU3TAND AND WIFR

(*Borrower"). This: Insdruanent in ivea 10
PRISM HORMI ANY
al 1. .’ .

whith i5 0 wede e lewaof THR STATE GP ILLINOIS::' Y. Sry gy , ad whose

sdidress In zm "mn SUITE 111

NORTHFIELD, ILLINOIS 50093 (“Lendcr”), Borruwer owes Lender the principal suin o

TWO HUNDRED TRRER THOTSAND AND 00/100 :
Dawes (US. S 203,000.00 ‘,i

This dein i3 evidencad by Bomowse's sats datsd the same duw as this Secunty instaument ("Note"), which provides for S
inoathly peymmnts, with the Alf dobx, If 200 puid sarlice, dus sed payable oz AUGUST 21, 2002 -
Thiy Security lnstrucsass secused 30 Lander: (3) the fepayment of the debt evidanced by the Noty, with interest, and al) renuwal-.
uxieusicns unt modifications of e Nowa} (b) the payment of alf other sums, with interest, ad anuad under pacagraph 7 tw

* piotect the securily of tis Sacurity lastrwment; end (2) the performance of Borrower's covenan's 2.3 ogtwaments under this

~ Security Instrument snd e Neby. For this parpose, Horrowsr does beteby mortgage, grant and convey b T ender the fullowing ¢
dwﬂhdpmw*heﬂk COooX County, [hams:
UNIT 23 TOGRTHRER WITH ITS UNDIVIDED PERCENTAGR INTEREST IN TREZ ZOMMON
RLBMBNTS IN WRIGHTWOOD COURT TOWNHOMES CONDOMINIUM AS DELINEATED Aul
DEPINED IN THE DRCLARATION RRCORDBD AS DOCUMENT NUMBER 87216183, IN THE
WEST 1/2 OF THR SOUTHWEST 1/4 OF SRCTION 29, TOWNSHIP 40 NORTH, RANGE
14, BAST OF THR THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH all the improvesmsont now or bocsafier erected on the property, aed sl essements, Appuriintizos, '}“‘
fixtures pow Or Boresfer & part of the property. All replacements and additions shall also be coversd by thin Security
Invtrainent. All of the foregoing is refirved tn i this Securily Instrumeot as the *Property.*

BORROWER COVENANTS that Borvower i lswfully seised of the 2stis hereby convayes and bas the right w mortgage.

" gradt and convey the Property snd that 19 Proparty is useecumbered, checpt for encumbirances of record, Bortowsr warrantx
andanmﬂyhﬂkw‘nmmi;lldnimanddemds.mbjmmmymumbmcaofmo‘n!. o

THIS SECURITY INSTRUMAH T combinss usifors covenants or nationsl use and aon-uniform coveass!s with Limited
varistions by juri<ai=tion to cosstisole. ) wmiforst security instracaa: covearing re! property.

UNIFORM CZVENANTS, Rorrowse tad Lesder covesent sad agree an follows:

1, Payment of Tointipal and Injerast; Prepaymant and Late Charger. Borrower shall promptly pay when due the
principal of and lnkene’ o e dedt avidenred by the Note sad say prepayment and inte charygex dua under the Note,

2. Punde for Tecis 24 lasarecan. Subjéct 10 applicabls law or 10 & writtso weiver by Leader, Bogrowey wball pay ta
Lander of the day monthly \a; #sete pre dus usder the Notw, tntil the Note 15 psid i full, & sum C*Funda™) for: (x) yearly toex
A azvoesments \wiich may akeip srlority over this Secitrity Instrumant as ¢ lien on the Propenty; (b) ysarly Imasehold paymenis
or siround rents o the Propeety, if =7; (¢} yesely hazard or property insurayce premiums; (d) yourly flood insursnce premlums, 7
if any; (s) yoarly morigage Lumnace piwives, if sy; and {f) aay sums paysblo by Berower to Leader, in svserdunce with ;
the provisions of paragraph ¥, ia lieu of i~ Jtyment of mostgsge idsurance premiums, These itoms are called “Escrow Rems © ‘

Lender cmy, at nay tiove, oolleck 904 hod Bzt i3 a6 acmovel 20f to picesd thy mazimum amouat 4 leoder for & fivlerally
reialed martgage losn may require for Dervouver's sscrow sccount under the federal Real Estae Sulllement Procedures Aci of
1974 an-amended from tawe W tiow, 12 U,5.C. fession 2601 o7 3. (*RESPA*), usleas another law that applies to the Funds
voty » locser amovat. 1Y e, Lawder may, o say 1iws, /o)'sct and hold Fuods iu 5o amouat not W0 excved the leaser amoust.
Lendar may wetinele the amowst of Fusds due on the *.55 of curmal data 20d reasonable estimates of stpenditurex of future
* Excrow ltems o otherwiss in apcondence with spplicable law,

The Punds sbali be heid in sn jasimstion whoss deprails arc irmuted by a federsl agency, (nsimmentality, or wntity
{including Leader, if Lewder is mach sn inisution) or in any Fad o) Home Loan Bnk. Lemdar shall spply the Funds to pay thu
Encrow Itsme, Landet ey ot chargs Bonvower for holding and apy i)y the Funds, annually analyzing the eactow acoount, of
verifylng the Eucrow [tems. walees 1.0 der pays Borrowst intorast on o2 Fupds and applicable law permits Leader to make such
» charge, However, Landse sy raquire Bosrower 3o pay a oae-time charg far =n independeat real ostate tax reporting service
wwesi by Lender in coamaction wiih this Joan, umless applicable law provides otharwise, Uslces ma sgroemens i mede or
upplicahle law requites [atarast % be paid, Lamsler shalf not be required to pay B irrover any isloreat or camingn on the Funds.
Borrower and Lander aay agyes in wiriting, however, thal indarvet shall be paid vz the Funds, Lender shall give to Barruwer,
witbows charge, s assanl awosaiag of the Fuds, showing credits and debits to the Funds and the purpum for which cach
dobit to the Funds wea made. Tha Puads are pledged s aiditional security for al) niums secord by this Security Instrument.

Tf the Funds beld by Lender eaceed ihe amoupts permitied 1o be hald by applicable law, Lender shal] account o Bortuwer
for the excess Funds i scoordescs with (e respiremests of applicable bew, If the amount of (hy; Funds held by Lender ot any
time is et sufficient e pay the Soceow ftums whea due, Lender may 50 notify Borrower in writing, nd, in such case Burrower

_ ehull pay to Lender the smound aeosssery & ioake up (e drficiency. Barrower shall make up the Jefineiy in a0 more than
-~ 8 rweive mosthly paymeads, st Leader's sole discretion.

,. . : Upon payment (a Al of sl mime secured by this Secwrity Instrumeat, Lesder shall promptly retwa) w Borrawer any
Funds keld by Lander. If; wader parngruph 21, Leuder shell azquire of nell the Property, Lendzr, prior \o the cor@ation or sale
of the Property, sball agely sy Punds babd by Leader at the time of scquisiiion of sale as & cradit agalnst the suns sseured by
this Sveunity lastruewat,

3, Application of Paywsenis. Uniess applicable inw provides otherwise, all payments received by Leder under paragraphs
| axd 2 shall be applind: firs, o any prapaymnt charges due under 1h= Noto; second, to amounts payshie under paragraph 2;
third, 10 intazust due; fourlh, 1 principal dus; ond isst, o any lats charyes dus under the Node,

4, mm Bortowst skall puy all tanes, sssesemects, chaspes, finey and impositions atiributable to the Propzrty
which may astain priorily over this *; varity lastrament, and lessehold paymenty s ground rents, if any. Borrower shall puy
thete Obligations ia the makeer proviicd in paraguaph 2, of if 8ol paid in that manner, Borrowar shall pay them on time directly
tu the purson owed psyment, Dorrowet shal} promptly fumish to Leader all notices of mounts to be paid under this pargraph,
1f Borruwer makes (oo paymants dinsatly, Berrowae shait promply furmish to Lendes receipts ovidencing the payments. ,

Botrower shall promptly discharpe any lisa which bes prionity over this Security Instrument ualess Burrower: (s) agrees in ;
writing to the paymant of the obligetion sscrird by the lisn in » maaner acoeptable to Lender; (b) contests in good faith the hen
hy, or dafends ugainst enforoasent of ths liag i, fogal proceadings which in the Lende's upinion operate (o pravent the :‘
saforcament of the lisa; of () axcures Sivum the hokder of the Lien as agreemcnl mtistaciory to Leoder subardinating the lien to z
thix Sacurity Iastrimant. 1f Lander deiermines tat say part of the Property is subyect to # licn which may attain prionly over
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; ]_.:,nr.fcr s address stated ‘hérein or any other address Lender de%lgnalea by notice to Borrowar Any notlcc provided for in this .

Seutnty tastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Governing Law; Severability. This Swcurity [nstruspent shall be govemed by federal law and the law of the
;unsdmmn in which the: Property is located, ln the event that any provnslnn or clause of this Security Instrument or the Nole

Li “conflicts with applmablc law, such conﬂlct shiall not affect other prows:onk of this Security lnstriment or the Note which can be

@

o . ﬁ'»._q given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared -

to be soverable.
16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Pmpt,rty or g Benehcml Interest in Borrower. If all or any part of the Property or any mt-;n..sl in it

"l: is sold or transferred (or'if a beneficial interést in Borrower is sold or transferred and Borrower is not a natural person) without

',r...'

Lender’s prior written consent, Lender may, at ity option, require immediate pnyment in full of all sums secured by this

;-1;. Security Instrument. HOWever this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date

of-this Security [mtmment -
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

ess than 30 daysron the date the notice is delivered or mailed within witich Borrower must pay all sums secured by this
Security [nstrument, T/ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secuity Instrament without further notice or demzmd on Borrower.

18, Borrower's Plgh. to Rumtule 1¢ Borrower ‘méets certain conditions, Borrower shall have the right to have

- enforcement of this Sewrm istrument discontintied at any time prior to the earlier of: () 5 days (or such other period as

' applicable law may qpcufy for roipstatement) before sale of the ‘Property’ putsuant to any power of sale contuined in this

Security Instrument; or '(b) entry of a-judgment cnfmcmg this Security Instrument. Those conditions are thut Borrower: (&) pays.

" Lender all sums iwhich then would be dug under this Security Instrument and the Note as if no aceeleration had oceurred; (b)

cures any default of any’ ‘other covenants. or apreements; () pays.all expenses incurred in enforeing this Security Instrument,
including, but not limited 1o, reasonable atto neyt”. fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secumy Instrurment, Lender’s tights in the Property and Borrower's obligation 1o pay the sums secured by
this. Security Instrument. shall continue unchanbe' Unon reinstatement by Borrower, this Security Instrument and the
c)hhg,atmns sectired hexeby shall remam fully effective wif  no uccelération had occurred, However, this right to reinstate shall
not appiy in the case of ucceleration under paragraph 17,

19. Sale of Note; Chan;,e nf Loun Servicer.. The Notear a partial interest in the Nole (together with this Security

Instrumient) may be sold one or more times wnhout pnnr notice to'Porrower, A sale may result in a change in the entity (known
as the "Lean Servicer”) that collects monthly payments due under th¢ Mote and this Security Instrument. There also may be one

ar more changes of the Loan Servicer unreiated to a sale of the Note. IfihZie is a change of the Loan Servicer, Borrower will be.

given written notice of thc change in accordance with paragraph 14 above ¢nd applicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should ‘te toade. The notice will also contain any other
information required by apphcahle law,

20, Hazardous Sub%tnnw.s Borrower shall not cause or permit the presence, ase, disposal, slorage, or refeise of uny
Hazardous Hubst‘mces on ‘or in_thé Property. Borrower shali not do, nor allow aiyede else to do, anything .iffcctmg the
Property that is in vmlatmn of any nnvlronmental Law. The precedm;, two sentences shall @iot apply to the presence, use, or

stofage on the Pmperty of small quunulle.s of Hazardous Suhslancc& that are generally rectgnized.to be appropriate to normal

reslde'ntml uses und to maintenunce of the Properly.
Bnrrow=r shalf promptty give Lender writlen’ notice of any investigation, claim, demand, lawzwrior ather action by any

bovemn.ental or re;,ulatory agency or private party mvo]vmg tlie Property and any Hazardous Suhbtdnr, w1 Environmental Law

af which Borrower has attual knowledgs If Borrower Jgams, or is notified by any governmental or regulory authority, that
any removal or other rcmudmnon of any Huzardous Substdm:c aftecting the Property is necessury, Borrower shall promptly tike
all necessary remedial actions in dccordancc with Environmental Law.

- As used in this p'lragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

}-n\uronmcnml Law and the followmg substunw&- 1,asol1ne, kerosene, other flammable or toxic petroleum products, toxic

' pesticides and ht‘.l‘thldeb volatile solvents, mutemls containing ashestos or formaldehyde, and radicactive materials, As used in

this paragraph 20, “Enwronmental Law" means h:dcml Jaws and laws of the jurisdiction. where the Property is located that
relate to health, safety or- -environmental prou:ctwn

NON- UNIFORM COVENANTS Borrower and Lender further covanant und agree as follows:
2% Auelerutmn emedies, Lender shall:give notice to Borrower prmr to acceleration following Borrower’s brem.h

of any covenunt or ugréément in this S‘ecunty Instrument (but unt prior to acceleration under paragraph 17 unless
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this am.unty Instrument, Lender may give Borrower.a notice :dent:fym;, th l:en‘ BorrOWer shall t..tt]t,fy the lien or take one or

- more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Prnperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
.. Property insured against loss by ﬁre. hazurd‘; included within the term "extended coverage” and any other hazards, including
7 fleods or ﬂoodmg_,, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

~ that Lender requires. The insurance carrier. prov:dmg the insurance shail be chosen by Borrower subject to Lender's approval

which shall not he unreasonahly willheld; Tf Burrower fuils to mmintain coverage described ahove, Lender may, at Lender's
. aption, obtain coverage to protect Lender’s ru,hts in the Pmpeﬂy in accordance with paragraph 7.

All insurance policies and I'EI'IBWHIH shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shal) have the right to hold the pelicies and renewals. 1F Lender requizes, Borrower shall promptly give to Lender all receipts of
paid premiums qnd renewal notices. In the event of loss, Borrowar shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of logs if not made. promptly by Borrower

Unless Lender and Borruwer olher\me ug,ree in writing, insurance proceeds shall be applied (o restaration or repair of the |
Property damaged, |f the rca»toratmn or repzur is aono:nlcally fuasible and Lender's security is not lessened. If the restoration or
Tepdir is not econcinie _.Iy feasiblé or Lender’s security wolld be lessened, the insurance proceeds shall be dpp!lcd to the sums

‘secured hy this Securiy Instrument, wheiher or not then due, with any excess paid lo-Borrower. 1f Borrower abandons the
Praperty, of does not anver within 30 days a notice from Lender that the insurance carrier has offered to seltle a clnm, then
Lender may collect the usurance ‘ proweds. Lender may use the procceds to repair or restore the Property or to pay sums
secured hy this .‘:ecurnty Instrum: ant, whether or not then due, The 30-day period will begin when the notice is given,

Untess Lender and” Borrower omerwnw agree in wrxlm;_,. any application of proceeds to principul shall not extend or
postpone the due date of the montyly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Pmpuﬂy is acquiced ByLender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Pmperly prior to the-acquisition skx!t pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mumtmume ard ”mtcctmn of the Pmperty, Borrower’s Loun Application; Leaseholds,
Bormwcr shall azcupy, establish, and use the Property as Burrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the 'rnperty as Borrower's principal residence for at least one year after
the date of mcupancy, uules'; Lender otherwise agrees in. wris (g, which consent shall not be unreasonably withheld, or unless
cxtenuatmg un.umstances exist which are beyond” Borrawer’s suntrol, Borrower shall not destroy, damage or impair the
Property, sllow the Propcrty i deter:orate, of comimit waste oir-ow Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or anmal, is begun that in Lender's good faith judgiment could result in tnrtelture of the
Property of otherwise mah:nally impair the hcn created by this Security fasirament or Lender's security interest, Borrnwe; Ay
cure such a default and reinstate, as provided in ‘paragraph 18, by causing the ~action or proceeding to be dismissed with a ruling
that," in-Lender's gnod faith determination, precludes: forféiture of the Borrower's interest in the Property or other material
impairment of the lien created - ‘hy this Security [nstrumerit or Lender § security tirest, Borrower shall also be in default if’
Borrower, during the loan upphc.mon process, gave matenully false or innceurate infartugtion or statements 1o Lender (or failed
to provide Lender wnth any matoria} mtormanon) in connection with the losn evidenced by the Note, including, but not limited
to, representations concemm5 Borrower's oucUpuncy of the Property #sa prmur)ul residence, 17 this Security Instrument is on a
Ium:huld Borrower shall r.,omply with all the _provisions of the leuse. If Borrower acquites festitle to the Pmpanl}' the
leasehold and the fee title shall not merge. unless Lendt,r agrees to the merger in writing.

7. Protection ut Lender’s R:;.,ht.s in the Prnperty. I Borrower fails to, perform the covenants ane! as «ezments contained in
this Security lnstrument, or there is a'legul proceedmg that may significantly afféct Lender's rights in tlie-Property (such as 4
proceeding in bdnkruptc}', probate, for condemnation or farfeiture or to enforce faws or regulations), then-L<ader may ‘do and
pay for wlmtcver is necessary to protect the value of the Property and Lender's rights in the Praperty. Lender's wetions iy
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not bave to do so.

Any amounts dn.bursed by Lender under this paragraph 7 shall become additional deht of Borrower secured hy this
~ Seeurity instrumcnt Unlebs Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date. of disbursement at the Nole tate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Martgage Imumnce. If Lender required mortgage msurance as c.ondmon of muking the loan secured by this Se.curuv
Tnstrument, Borrawer: shall pay the premiums required to, maintain the mortgage insurance in effect. If, for uny reason, the
mostgage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required 1o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  day of JUNE , 1985 .
and is incorporated into and shull be. dezmed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Note to

PRISM MORTGAGE COMPANY

‘ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2547 NORLH GREEN’VIEW AVENUE, CHICAGQ, ILLINOIS 60614
Property Address

The Property inclades wunit in, topether with sn undivided interest in the common elements of, 4 condominium
project known as: _ _
WRIGHTWOOD COURT TOWNHOMES ASSOCIATION

Name of Condominium Project
(the ""‘nndmmnlum Project”). i the swners association or ather entity which acts for the Condominium Project
(the "Owners: Aswuanon") holds <itle tn property for the benefit or use of its members or shareholders, the
Property also mc]ud&s Borrower’s in(srest in the Owners Associntion and the uses, proceeds and henefits of
Borrower’s lnlemst

CONDOMIN[UM COVYE NANTS it addition to the wvenamtb and agreements made in the Security
Instrument, Borrower andl Lender further covenadi wid ugrec us_follows:

A. Condemmxum Oblu..atmns' Borrower shai! perform all of Berrower's obligations under the
Cnndonumu:n PrOJcct S. Conbutuent Dowments The *Constituent Documents” are the: (i) Declaration or any
other dncumem Whlch creates the Condoxmmum Prmec: i) by- “laws; (iif) ‘code of regulations: and (iv) other
cqmva!mt documente.. Borrower shall prompt]y phy, when Gue 4!l dues and assessments imposed pursuant to the
Constituent Dncumunl.s.

B. Huzard Insurance. So long as the Owners Association 1ozintains, with # generally sccepted insurance
carrier, a "master” or "hlank::t" policy on the Condominium Project. waich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penoda, gnd againsi-the hazards Lender requires, including
fire and hazards included within the term cxlendud coverage,” then:

(i) Lender waives the provmon in Umharm Covenant 2 for the mopsly payment 1o Lender of the
yearly premium msmllments for hazard insurance.on the Property; nnd

(ii) Bormwcr 5 abl:;,anon under Uniform Covenant 5 to muintain hazarG-inspzance coverage on the
Property ts desmed satisfied to the extent that the required coverage is provided by (he Cwners Association
policy.

Borrower .»hal! give Lender prompt notice of any lupac in required hazard insurance coverdgs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliewiay « loss to
the Property, whcthcr to the unit or to common elements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association muintains o puhl:c liahility insurance policy acceptable in form, amount, and extent of
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE) 0847657

THIS BALLOON RIDER is made this ~ 28th . day of June . 1995
and is incorporated into and shall be deemed.to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) te secure the

Borrower's Note to: :
PRISM MORTGAGE COMPANY

(the "Lende ") of the same date and covering the property described in the Security Instrument and Jocated at:
2547 Novth-Greenview Avenue, Chicago, Illinois, 60614

Proparty Addreas

The interest rate stated rn-ihe Note is called the "Note Rate,” The date of the Nole is called the "Note Date.”
I understand- the. Lender may trausizr the Nole, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrupent and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIOHAL COVENANTS. In kd@iddon to the covenants and agreements in the Security Instrument,
Borrower and Lender further covennnt and agees-as follows {despite anything to the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruraesit 2the “Maturity Date"), T will be able to obtain a
new loan ("New Loan") with a new Maturity Dateof  May .1, 2025 , and with an
interest rate equal to the "New Note Rate” determined in accorcapce-with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the "Conditional Refinanciag Option"). If those conditions are not
met, I understand that the Note Holder is under no obligation to refinusce ot modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain condiliors taust be met as of the
Maturity Date, These conditions are: (1) ¥ must still be the owner and occupant of the property subject to the
Security Instrumeént (the “Property”); (2) I must be current in my monthly payments and caruo! nave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matwaty Date; (3) no
lien against the Property. (except for taxes and special assessments not yet due and payable) other ™= that of the
Security Instrament may-exist; (4) the New Note Rate cannot be miore than 5 percentage points abov the Note
Rate; and (5) T tiust make 2 wrilten request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmeant, plus

MULTISTATE BALLOON RIDER - Singls Family - Fannie Mas Uniform {nstrument Ferm 3180 12/89
Amended 3/32
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