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Mini Equity Line

Loan Number:

Mortgage 1110205113111

THIS MOR’[‘G/\G’ ("Security Instrument"} 'is given on September 22, 1997 The mortgagor
is DAV]D B. GOROFI. SINGLE

. Borrov\ er")
This Secunty Instrumem is g;ver o __The First National Bank of Chicago \
which is 2 _ National Bank ~organized and emslmg under the {aws of  the United States of America ‘
whose address is  __. One First ¥ajonal Plga, Chicago ~, [1linoi0670 ("Lender™). Baorrower owes
Lender the- ma:umum prmcrpa] sum of ~Twenty-Five Thousand and No/lOO
. R Dollars (U. S. $ 25, 000 00 . Lorthy ag,gregate unpaid amount of all loans and any disbursements made
b . by Lender pursuant 1o that certain Mmr Fquity Line Agreement of even date herewith executed by Borrower
: (“Agreemem) whrchevcr is less. The Agreemmt is hereby incorporated in this Security Instrument by reference.
This debt is ewdenced by the Agreement” which 7 ,,Leemenl provides for monthly interest payments, with the full
debt, ifnol paid earljer, due and payable fiveyears frora tiie Issue Date (as defined in the Agreement). The Lender
~willprovide the Borrower with a. final ‘payment notice ailepnt 90 days before the final payment must be made. The
Agreement provrdes that loans may be made from’ (ime 15 time during the Draw Period (as defined in the
Apreement). The Draw Period may be extended by Lender ipits sole discretion, but in no event later than 20
years from the date “hereof. All future loans will have the same” licn priority as the original loan. This Sccurity
Instrument secures to Lender: (a) the repayment of the debl evidenszd by the Agreement, including all principal,
interest, and. other’ charges as provrded for in the Agreément, and all rnewals, extensions and modifications; (b)
. the payment of all other sums, with mterest advanced under paragraph-5.0f this Security Instrument to protect
e the security of this Secunty Instrument;’ and (c) the performance of Borrower s rovenants and agreements  under
‘B .~ this Security 1nstrumen1 and - the Agreernent and all renewals, extensions  awd ~modifications thereof, all of the
foregoing not to exceed twice the maximum pnncrpal sum.statet above. For this pursese, Borrower does hereby
mortgage, pgrant and convey to Lender the following described property located 1 COOK____ County,
Illinois:

LOT 13, IN E.T. PAUL'S SUBDIVISION OF BLOCK 3 IN E.T. PAUL’'S
‘ADDITION TO WILMETTE, A SUBDIVISION IN FRACTIONAL SCUTH

1/2 OF THE FRACTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION
?B, TOWNSHIP 42 'NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
'MERIDIAN IN COOK COUNTY, ILLINOIS.

- . msimr:.srmfrces#,__5259;?&@..%., —

Permanent Tax No.: 05-28-412-013
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. which s the address of 1822 WALNUT AVE WILMETTE, IL 60091
. (“Propt.ny Address® )

TO(JETHER WI'I‘H all Lhc 1mprovemems now ur hereaﬁcr erected on lhe prepeny, and all easemems, rxghts,_
appur!enances. rents; roya]hes, mineral, oil and gas rights and profils, claims or demands  with: respect ©
- insurance, any and ali awarda made for the taking by eminent domain, water rights and. stock and all' fixtures’ new, ‘
. or hereafter a parn- ef the . property.  All- replaccmenls and additions shall also be covered . by this Security | N
: Instrument. All of the foregomg is referred to in this Security Instrument as (he “Property”. N »

BORROWER COVENAN'I‘S that Borrower is lawfully seised of the estate hereby conveyed and has thc' nglu 3
© mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of . | -
¢ record. Borrower warrants apd will defend generally the title to the Property against all claims and. demands,’

subject: o any erctybrances of record. There is a prior mortgage fram Borrower (0 REPUBLIC BANK OF
CHICAGO - dated 06/26/96 and recorded as document number 26319180

COVENANTS err wor and' Lender covenant and agree as follows:
1. Payment of. Pl'fm:l['n' and Interest, ‘Borrower shall promptly pay when due the principal of and inierest on

the debt evidenced by. the Agriement.
2, Application af’ Paymem.s. Allpayments received by Lender generally shall be applied first to interest, then

principal and then to othier charges,

3. Charges; Liens. Borrower suchi pay all taxes, - assessments,  charges, fizes, and- 1mposmons altrrbutable fo
= the Property, and leaseho!d -payments or ground rents, ifany. Upon Lender’s request, Borrower shall pramptly.
v furnish to Lender all. notices of amounts..to-be paid under this paragraph. _The Borrower . shall make Lhese
: payments dlrectly. and upen Lender's request, prozaptly furnish to Lender receipts evrdencmg lhe payments
T _ Borrower shall pay, or causc to be paid, when foe and payable all taxes, assessments,  waler charges, sewer_
;’;" ‘eharges license fees' and other charges against Or in-connection with the Proprny and shall upon. request
v promptly - furnish to Lender duplicate receipts, Borrower ay, in good faith and * with due dxhgenee contest ' the
- - validity or amount of-any such taxes or assessments, provider. that (3) Borrower shall notify Lender in writing ef the
intention of Borrower, to contest . the same before any tax or-assessment has “been increased - by any interest, -
a penalties or costs, (b) Borrower shall first make all contested payrucats, under protest if Borrower desires, unless
- such contest shall suspcnd the collection thereof, (c) neither the Property nor any part thereof or interest. lherem are

at_any time in any danger of being sold, forfeited, lost or interfered wii:, and (dy Borrower shall furnish such

security as may be: requlred in the contest or as requested by Lender.
-4, Hazard Insurence Borrower shall keep the improvements now' cristing or hereafter erected -on Lhe
" Property insured against. Joss by fire, hazards included within the term "ewerded coverage” and any. other
~ hazards, . including floods or flooding, for which Lender requlres insurance. This irsufance shall be mamlamed in
the amounts and for the periods that Lender requires, The insurance carrier -proviting the insurance shall\be
chosen " by Borrower ‘subject 1o Lender’s approval which shall not be unveasonably witkiela, 1fBorrower fails to
maincain. eoverage described above, Lender may, at Lender’s option, oblain coverage to prow.t Lender’s nghw in

the Property in accordance with Paragraph 6,

All insurance policies and renewals shall be accepiable 1o Lender and. shall mclude a standard: mmrgage
_C|dll5€ Lender shall have the I'lghl to hold the policies and renewals. IfLender requircs, Borrower siall prompuly -
give to- Lender all recerp:s of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
_notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrawer. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically . feasible, Lender’s seeunty is not
' lessened and Borrower is not in defauit under this Security Instrument or the Agreement. Ifthe restoration ' OF repair

is not economically feaslblc or Lender's security would be lessened, the insurance procecds shall be applied- o

the sums secured by this Seeumy Instrument, whether or not then due, with any excess paid 1o Borrower, If

Borrawer 2bandonis the Property, or does -not answer within 30 days a notice from Lender that the insuratice

carrier has offered to settle a claim, then. Lender may collect the insuramce proceeds, Lender may use lhe
_ proceeds to repair or.restore the Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-day penod will begin when the notice is given,

If under paragraph 20 the Property is acquired by Lender, Borrower’s rlght to any insurance policies . and
proceeds resultmg from damege to the Property prior to the acquisition shall pass to Lender to the extent of the’
sums secured by this Securny Instrument immediately prior to the acquisition.
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ﬂ S, Preservation and Malntonance of Property; Borrower’s Application; Leaseholds. Borrower shall noi
JL‘% destroy, damage. substantialfy change the Property, atlow the Property to deteriorate, or commit waste. Borrower
+ 1 shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is-begun that in Lender’s good
.‘EE} . faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
e | Securily Inslrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
4 Daragraph 16, by causmg the-action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
cregied by this Secuniy Instmment or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan applrcatron process, gave materially false or inaccurate information or statements to Lender (or
failed to provxde Lcoder with any material information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if

* Borrower dcqm*w fee title to the Propeity, ‘the leasehold and fee title shall not merge unless Lender agrees to the
,mergor in writing.

6. Protection ‘of Londer’s Rights in the Property If Borrower fails to perform the covenants and agreements
contained in this Soauny Insttument, or there is a legal proceeding -that may significantly affect Lender's rights in
the Property (such ‘as a poorecding in hankruptcy. probate, for condemnation or to enforce laws or regulations),
(then Lender may do and pay” oy whatever is necessary . 1o protect the value of the Property and Lender’s rights in
the Property. Lenders acticns may include paying any sums sccured. by a lien which has priority over this
Sccunly Instmment appeanng in cr‘.:'t, paying reasonable. attorneys’ fees, and entering on the Property to make
Tepairs. A.lthough Lc.nder may take agiieu under this paragraph Lender does not kave to do so.

Any amounts dlsbursed by Lender undér this paragraph - shall -become * additional. debt of Borrower secured by

"~ this Security’ lnslrument Uniess.. Borrom' ard Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburscmcn* at’the Aprcament rate and shall be payable, with interest, upon nolice from
Louder to Borrower requcstmg paymcnt, '

7 Inspectron. Lender or iis agent” may -make rcasora;.e entrics wpon and inspections of the Property. Lender

. shall give Borrower notice at the lime of or prior (o an inspection specifying reasonable cause for the i mspecuon.

8. Condemnation. The proceeds of any award or clair for damages, direct or consequential, in connection
with any condemnatloo or other. taking of any part of the Preprty. or for conveyance in lieu of condemnation, are
hereby assrgned and shail be pand fo Lender,

~Inthe evenl of a total taking of the. Properry, the procecds shall be applied to the sums secured by this Security
Instrument, whether ‘ot not lhen due, with any -excess pald to Borrows¢, in the event of & partial taking of the
Property, unless Borrower and Lender oo‘terwxso agree in writing, the sems” secured by this Security [nstrument

: shall be reduced’ by the antount of the proceeds mulllphed by the followirg feaction: (a) the total amount of the
o - sums secured 1mmed1ately before - the taking, divided by (b) the fair market “velae of the Property immediately

" before the tnkmg “Any balancc shall be paid 10 Borrower,

' Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower-hat_the condemnor offers to
make an award “or settle_a claim for damages Borrower fails to respond to Lender within 30 cays after the date’the
-natice is given, Lenocr i aulhoru.ed to, collect and app}y the-proceeds, at its option, either 14 yrsioration or repair
of the Property or to-the sums secured by this Secumy Instrument, whether or not then due, ,

9. Borrower Not' Reloased Forbearance By Lender Not a Waiver. Extension of the tins foy paymcnt or
modification ‘of amortization of the sums secured - by this Secumy Instrument granted by Lender 10 any successor in

interest of the Borrower shall not operate (o’ relcase the habllnyof the original Borrower or Borrower’s successors  in

. interest, Lender” shall not be reqmred to commcnce proceedmgs againsl any successor in interest or rcfuse to’
extend time. for payment or otherwise’ modxfy amortlzatlon of the sums sccured by this Security [nstmmcm by
reason of any dcmand made by the onglnal Borrower or Borrower's successors in inlerest. - A wawer in one or
mote instances of : any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to. the pamcular instance  or instances and at the particular time or times only, and no’such

.  waiver shall be deemed a continuing waiver buit all of the terms, - covenants, conditions and other provisions of this

. Security’ Instrumen '._and of the Agreemenl shail survive and continue 1o remain in full force and effect. No waiver

. . shall be asserted against Lender unless in writing signed by Lender.

1
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10. Sucemsors and Assigns Bound, Jomt and Several Lmbthty, Co-srgners The = covenants  and
. agreements of tlus Seeunty [nstrument shall bmd and beneﬁt the suécessors “and assigns. of Lender and Borrower
subject o t.he provxsrons of paragraph 15, If tht,re is more than one party as Borrower, each of. Borrowerb‘_

}_covenants and agreements shall be _|omt and aeveral Any Borrower who Co-signs - thrs Securtty Instrument but

does not execule the Agreement" (a) is co;signing. [hls Secunty Instrument Lonly to mortgage. grant . and convey;;_

' ‘that Borrowcr s, tntert.st_ in the Propeny under the terms of this Secunty Instrumem (B, is not. personally ﬂbhgaled

“to-‘pay -the sums. secitredf by thts Security Insmtmcnt ancl {c) agrees that Lender and. any other Bor'ower may
‘ agrec to extend modlfy, forbear or make any aeeommodanoos with regard to the terms of this Security Instrumenl_f '
or the Agreement wrthout that Borrower § consent. “
11.. Loan Charges. Ifthe. Toan. secured by [hIS Secunty Instrument Is subject to alaw which sets. maxtmum loan :
charges, and. that law is: hnal!y mterpreted so that! the interest or other foan charges colletted or 1o’ ‘De., col]ected in’
conneciton wrth the. loan exceed. the _permitted hrmts, the't (a) any such loan charge shall be reduced by the_'[

* amount- nccessrry 0 reduce the charge (o'the perm1tted hmtt and (b) any sums. alréady collected from Borrower :

which_exceeded: mrmttted limits will be refunded to Borrowet, Lender may choose. to make this refund, by,‘_
reducmg the! prmcxp'«ll a'fed under the Agreement or by making a direct payment to Borrower Ifa refund reduces
principal, the reductior._will be treaied as a pariai prepaymenl  without any prepayment charge under  the:

Agrcemenl .
12, Notices Any notice to Bcrrower provided for in this Security Instrument shall be given by delrvenng it or by,
mailing it by first class mail unlzos applicable law requires use of another method. The notice shall be directed 10

the Property Address. or any other aldrus- Borrower designates by notice to Lender. Any notice to Lender shall be

gven by first class,. mail to Lender's address.. stated herein or any other address Lender designates.: by notice; t0'° |

Borrower. Any notiee prowded for in this| Security Instrument shall be deemed’ to have been giveén to Borrower or,
bender when gwen as. provtded in thts paragrapt’.

13, Governing Law;’ Severabihty This' Secari'y /Instrument shall be governed by federal jaw. Rartti the law of_}
Iinois.. In- the, event that any . provision or claus of this Security Instrument or the, Agreement | confhcts with: "
appitc.tble law, such eonﬂtct shall not affect other provisions of this Security. Instrurnent or the Agreemcnt which; -
can be gwen “effect thhout the conflicting provision, To-this-end the provisions of this Security ]nstrumcnt and thé: .
Agreement are declared to be severable, -

14. Assignment by Lender. Lender may assign all or any }d"rhﬂ of its mterest hereuinder and: its nghts granted’
herem .and in the Agreement to any person,_trust, financial institutioi or corporation as Lender may deterrmne and.
upen- “such assignment, such’ assignee shall thereupon succeed 1o/l the rights, mterests and. opttons “of Lender
herein and in the Agreemem and Lender shall thereupon have no further obl’ gativns or liabilities thereunder _

15, Transfer of the Property or a Beneficial Interest in Borrower; o= on Sale. Ifall or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Grezrower is sald or transferred and

Borrower is not a namral person) without Lender’s prior written consent, Lexdsr. may, at its opuon. requrre_ 4
o |rnmed|ate paymcnt tn full of allsums secured Dby (his. Security Instrument, However, (his option shall not"be' -

exercised by Lender if exercise is prohibited by . federal law as of the date of this Security Instrurint.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7The notice shall provide a.
penod of not lcss than 30 days from the date the notice is delivered or mailed w1thtn whtch Doriower must pay, all
SUmS sccured “by this Secursty Instrument. IfBorrower failsté pay these sums prior fo the expiration of thts period;
Lender may invake any remedies permttted by this Security Instrument or the Agreemem without ut‘ter notice or
demand on Borrower

16. Borrower's Rtght to Rcmstate IfBorrower meets certain conditions, Borrower shall have the right 1o havc
enforcement. - of thrs Securuy Instrument discontinued at any time prior to the enrry oi a judgment euforcmg this
Secunty Instrumem Those conditions are that Borrower: (a) pays Lender all sums whu‘h then would be: due under .
this, Secatnty lnstrument and the Agreement. had no acceleration occurred; (b} cures any default of any. o!her'
covcnants or agreements; . (c). pays all expenses incurred in enforcmg this Security Irtstrument mcludmg. but ‘not’

© limiled to, reasonable auorneys” fees; (d) takes such action as Lender may reasonably require t0: assure that the -,

lren of this- Securtty Instrument, Lender's rights in the Property and Borrower's obhgatton to pay . the sums . sccured .
by this Sccurtt, Instrument sball continue unchanged; and (e) not usc the provision more frequently than omce,
every ﬂve years. Upon retnstalement by Borrower, (his Security Instrument and the obligations “secuted hereby _
shall remain fuily effective as ifno acceleration. had occurred, However, this right to reinstate shall not apply in the

- case'of acceleration under paragraph 15,
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17. Hazardous Substanccs Borrower s‘ral] not cause or permit the presence, use, disposal, storage, or release.
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor aflow anyone ¢lse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or. storage on the Pmpe-iy of small quantities of Hazardous Substances . that are generally
recognized to be’ appmpnate to normal, reszdenna] uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rcgutatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knnwledge If Borrower learns, or is notified by any govcrmnemal
or regulatory’ authomy. that any removal. or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessa.ry remedml actions in accordance with Environmental Law,

As used in this. paragraph 17, “Hazardous Substances are those substances defined as toxic or hazardous
substances by Favironmental Law and the folluwmg substances: gasoline, kerosene, other flammable or toxic
petroleum prudw'o,‘ toxic pesticides . and herbrcxdes, “volatile sotvemis, malerials containing asbestos  or
formaldehyde, ang 7:dioactive materials, As used in this paragraph 17, "Enwromncmal Law" means federal laws
and laws of the juriseisuca where the- Propcrty 18 locatcd that relate to health, safety or environmental protection.

18. Prior Mortgage.” Sorrower shall not be in default of any provision of any prier mortgage.

19, Acceieration, _Remsdies.  Lender shall give notice 1o Borrower prior to acceleration followmg {a)
Borrower's fraud-or. matena] mmeoresematmn in connection. with this Security Instrument, the Agreement or (he
line of credit cv.denced by the Agrecmem (b) Botrower's faiture to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions whisli adversely affect the Properly or any right Lender has in the Property (but
not prior to acceleration under Paragraph 1§ unless appllcablc law provides’ atherwise), The notice shall specify:
{a) the default; (b) the action reqmred to cure_the defaull; () a date, not less than 30 days from the dale the notice
is given to. Borrower by: which the default nue. hc cured; and (d) that ‘failure to cure the default on or before the
date sptcrﬁcd in 1he notice may. resull in accelerat: ‘o’ of the sums. secured by this Security Instrument, foreclosure
by judicial proceedmg and sale of the Property e notice shall further inform Borrower of the right to reinstaie
after acceleration ‘and the right 1o assert inthe forecio sure proceedmg the nonexistence of a default or any other
defense of Barmwer 10 acceleration and foreclosure.. 15ibé default is not cured on or before the date specified in
the notice, Lendcr al ils option may . requu'e immediate piyment in full of all sums sccured by this Security
Instrument- wnhout further demand and’ may fnrec!ose this Secority Instrument by judicial proceeding. Lender shall
be r:nutlcd o co]lect all expenses -incurred in legal proceedings pu csuing the remedies provided in this paragtaph
19, including, but ot limited to, rcasonable anomeys’ fees and costs of dlle evidence.

20, Lender, in. Posswsmn._.hUpon acceleration under Paragraph 19 cr abandonment of the Property and at any
time pnor to: the»'expuatromof any’ pcnod of redunptmn following judicial /<, Lender (in person, by agent or by
Judrmally,,appomted raceme:},.,shaﬂ be ‘entitled to enter upon, take  possession o" ard manage the Property and to
colféct the.rents. of the. Property m‘qludmg those past due. Any rents collected Yy Leader or the receiver shall be
apphed first to.payment - ofqd-.ercasa’,s of mzmagernent of the Property and collection, of rents, including, but not

- limited to;~ receiver’s « fees; rprammrﬁs on receiver's bonds and reasonable altorneys’ fess, and then to the sums
Sc..ured by thrs Secumy Instrument;. Nothing hercm contained” shall be construed as.ceastituting Lender a
mortgagee in possessmn in the abscnce of the taking of actual possession of the Property oy 'Lznder pursuant to
this Paragraph . 20: In the exercise of :hc POWETS herein granied Lender, no liability shall be assefted or enforced
against Lendet, aH sucht lmbrhty bcmg expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Secumy
Instrument,

22, Waiver of Homestead. Bosrower wawes alt right of homesicad  exemption in the Propeny

23, No Offsets by Borrower. No ‘offset, or claim ial Borrower now has or may have in the future against
Lender shall- rcheVe Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performmg any olher oblrgahons contained therein.

24, Riders to this Sccunty Instrument, Ifone or more riders are executed by Borrower and recorded together
with this Secunty Instrament, the covenants and agreements of each such rider shall be incorporaled into and
shall amend  and supplemcnt the covenants and agreements of this Security Instrument as ifthe rider(s) were a

part of this- Security Instrument.
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BY SIGNING BELOW Borrower accepls and agrees o the terms. and covenants conuuned in this Seeurity
!ns;?igmmd in any ndﬁr(s) cxecuuxhby Borrower and recorded with the Secunty Insrrument ;

\B M

DAVID B. GOROFF | -Borrower

-Borrower . i

Space Below This Line For-Acknowiedgment)

uv.,c:-'m% : E ; CATHERINE E. JACOBS/Jovee L. Parker

hic a%
Suite 0203, Chtcago IL 60670
Caaks County ss: .
|
AN\\J fY\.Wb ﬁM\E‘ 'M\/ , A Notary Public in and for said county and stale, do hereby
. ceme that DAVIN B GOROEE, SINGLE —
personally known to me 1o be the same perscn(:) whose name(s) is (are) subscribed to the foregoing mstrumcnt . E
f appeared before me this day in person, and” zcknowledged that He ___signed and '

delivered the said instrument as § free an'voluntary act, for the uses and purposes therein set fortl, - e

vaen under my hand and official seal, this _ 2N} day of _SeXTEMamn 19 9 9.

= | .
- My Commission expires: a)/m VV“/I LA W ' 1

Notary Public
Wéﬁf}#&m DUASE
? "OFFICIAL SEAL"

ANN MARIE FINNEGAN'

Netary Public; Stateof liingis 8
My Commission Expm 01!22!01 .

b o
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