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MORTGAGE {ILLINIOS)

 For Use With Note Form No. 1447

CAUTION: Consuft a lawyer before using or
acting under this form. Neither the publisher
nor the seller of this form makes any
wamanty with respect therelo, including any
wamanty of merchantability or fitness for a
particular purpose.

Above Space for Recorder’s use only
THIS AGREEMENT, niade _Sept. 1, 19__97 . between NORTHWEST COVENANT CHURCH OF MOUNT

PROSPECT, ILLIN()I::\__-_"*nV T1llinois not for profit corporation of 300 N, Elmhurst Ave,,
Mt. Frospect, 1L 60065 (No, and Street) (City) {State)

herein referved to as "Mortgagors.” zid _NATIONAL COVENANT PROPERTIES, un Illinais not for profit

corporation of 5101 N. Frapiisco Avepue.. Chicage, Illinols 60625
herein referred to as "Mortgagee," witnessetk.: {No. and Street) (City) (State)

THAT WHEREAS the Mongagors are juitly indebted to the Mongagee tpan the mstaliment note of even date herewith,

in the principal sum of _THREE HUNDRED THOUS D and NOJ10Q ~=--  DOLLARS(S 300,000,00 ),
payable to the order of and delivered 1o the Mortgages, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installmenicas 2rovided in said note, with a final payment of the balance due
on the demand day-of —+5 2, and all ef said principal and interest are made payable at

such place as the holders of the note may, from time to ime, in writizg 2pooint, and in absence of such appointment, then at the

office of the Mongageeat _3101 N. Francigg¢o Ave., Chicage, TI 60#25

NOW, THEREFORE, the Mortgagors to secure the payrent of the saidd piincipal sum of money and said interest
accordance with the terms, provisions and limitations of this morigage, and the pesarmance of the covenants and agreements
herein contained, by the Mongagors to be performed, and also in consideration of the sura of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these prasents CONVEY AND WARRANT unto the Mongagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, tithe nd intesest thesein, situate, lying

‘ Village of . ,
and being wthe Arlington Helghts .COUNTY OF Cook IN STATEQOF ILLINIOS, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERFCF, - -
ERECF RETURN TO Loy t®

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF. TICOR TITLE INSURANCE
203 N. LaSALLE, STE. 1400

which, with the property herein after described, is referred to herein as the "premise,” g? IC‘,:\E'(R) :‘ ‘l l.;_ (geg()}l

Permanent Reai Estate Index Number(s): __See Attached Exhibit "a"
. Parcel 4: 300 N. Elmhurst Ave.,, Mt. Prospect, 1L 62065
Addsess(es) of Real Estate’ wwwmﬂm,_ﬁ,hﬂm :
TOCGFTHER with alf improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,

issues and profits thereof for so long and during all such times a5 Morgagors may be enitfed thereto (which are pledged
primanily and on a panty with said real estate and not secondanly ) and alf apparatas, equipment or articles now or hereafter therein
or thercon used to supply heat, gas, air conditioning, water, light, power, refrigeranon (whether single units or centrally
controlled), and ventitation, including (without restricting the foregoing ), screcas, window shades, storm doors and windows,
floar coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physicaily attached thereto or not, and it is agreed that afl similar apparatus, equipment o articles hereatier placed i the
premises by Mongagors or their successors or assigns shall be considered as constituting part of the real estate,
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TC HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the State of [llinois, which said rights and benefits the Morntgagors do hereby expressly release and waive.

The name of a record owner is; __NORTHWEST COVENANT CHURCH OF MT. PROSPECT, TLLINOIS

This morgage counsists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated
herein by reference and are a pact hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . . . and seal . . . of Mongagors the day and year first above written,

y NORTHWEST COVENANT CHURCH OF MT. (staty
PLEASE PRO PFCT, IL, an Illinois not for

PRINT OR , ﬂ : P
TYPE NAMES) gy, /1 /. o el y
BELOW By C_MALELc: (SEAL)And: V—JH T (SEAL)

SIGNATL‘RE(S) I rs: M‘-H .1. o P— Its_; C l\ t{"‘ Fu\cl‘lul bl"\l’"‘

State of 1llinois, Countrcf & oK 55,

Public in,and for said County, in_the State aforesaid, ™D HEREBY

~ 1, the undersigned, a Notary
OFFICIAL SEAL CERTIFY that — o, ClaceérsS o Krspem A7t

OTARY BUBLI, STt OF LIS / Gl 42 ¢l
. { 3 . »)
Y COMMIGSION EXPIRES 6788 § —— — Vg etl
personally known to me to be the same person s3__ whase nanic S @Are  subscribed

IMPRESS
SEAL to the foregoing—instrument, appearsd before me this day in person, and acknowledged thar
HERE o
_Fh ¢ signed;srated and delivered the said instrument as Lhest

free and voluntary avi, fos the uses and purposes therein set forth, including the reicase and waiver of
the right of homestead.

Given under my hand and official seal, this 17 f"‘(: : day of @7 tynde v 19 ?7
Commission expires =T _ 199 9 - W.&a&ﬁ(-} 7‘{//4-»4-4‘44_/
NOTARY PUBLIC

Julie A. Peterson, 1625 Shermrr Rd., Northbrook, IL 60062
(Name and Address)
David W. Johnson, Natfonal Covenant Propsarties, 5101 N, Francisco Ave,,

This instrument was prepared by

Mail this insteument to
{Name and Address)
Chicago IL 60625-3611
(City) {State) ) (Zip Code)
OR RECORDER'S OFFICE BOX NO. . _
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

' 1. Mongagors shall {1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keeps said peemises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly subordinared to the lien thereof; (3) pay when due any indebtedness which
may be secured by a Yien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
péacess of erection upon said premises; (S} comply with all requircments of Jaw or municipal otdinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises excepr as requited by law or municipai ordinance,

2. Mortgagors shall pay before any penalty attaches all genecal taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premtises when due, and shall, upon written request, furnish to the
Muortgagee duplicate receipis therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3, In the event of the snactment after this date of any law of lHinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whoie or any part of the raxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the faws relating to the taxation of mortgages or
debts secured hy morigages or the moregagee's interest in the property, or the manner of collection of taxes, so as o affecr this
mortgage of the debr sccured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pry.such taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagré-{a) it might be unlawtu! to require Morigagors to make such payment or (b} the making of such payment
might result in the impatition of interest beyond the maximum amount peimitted by law, then and in such event, the Mortgagee may
eleet, by notice in writing piver to Mortgagors, to declare all of the indebtedness secured herehy to be and become due and payable

sixty (60) days from the Riving of such notice.

4. If, by the laws of the Uwited States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuande of the note hereby secured, the Mortgagors cavenant and agree 1o pay such tax in the manner
required by any such law. The Morigagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, against anv liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

S. At such time as the Mortgagors are nat 1 default either under the terms of the note secuted hereby or under the terms of
this mongage, the Mortgagors shall have such privileee of making prepayments on the priacipal of said note (in addition to the
required payments] as may be provided in said noe.

6. Mortgagors shall keep all buildings and imjirovesients now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient cither
to pay the cost of replacing or repairing the same o to pay in {uii the indebtedness secured hereby, 2l in companics satisfacroty to
the Mortgagee, under insurance policies payable, in case of loss a1 damage, to Mortgagee, such rights to be evidenced by the standard
mongage clause to be attached o each policy, and shail delive/ ) policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shal) deliver renewal policies not less than ten days prior to the respective dates

of expiration.

7. In case of default therein, Mortgagee may, but need not, make a:y payment or perform any act hereinbefare required of
Mortgagors in any farm and manner deemed expedient, and may, but need nor.iake full or partial payments of principal or interest
ot prior encumbrances, if any, and purchase, discharge, compromise or seitle any 124 lign ot cther prior lien or title or claim thereof,
or redecm from any tax sale or lorfeiture affecting said premises or contest any tox or dssessment. Al! moneys paid for any of the
purpases herein authorized and all expenses paid or incurred in connection therewith, acluding attomey’s fees, and any other moneys
advanced by Mortgagee to protect the morgaged premises and the lien hereof, shall b2 25 much additional indebredness secured
hereby and shall become immediately due and payable without notice and with interest thereos-atothe highest rate now permitted by
lfinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee an account of any
default hereunder on the part of the Morigagors.

8. The Mortgagee making any payment heteby authonized refating to taxes or assessments, riay o so according to any bill,
statement ot cstimate procured from the appropriate public office without inquiry inta the accurac; ¢ euch bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title ot elaim thereor.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, whin cue according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become duc and payzble (a) immediately in the case
of default in making payment of any instaliment of principal ar interest on the note, or (b} when default shall occur and continue for
three days in the performance of any other agreement of the Mongagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration or otherwise, Martgagee shall have the right to
foreclose the lien hereof. In any suit 1o foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgager for attorneys' fecs,
appraiser's fees, outlays for documentary and expert cvidence, stenographers’ chaiges, publication costs and costs {which may be
estimared as 1o items 1o be expended after entry of the decree) of procuring all such abstracts of title, titke searches, and examinaticns,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title 1o or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additiona! indebredness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid ot incurred by Mortgagee in connection with (a) any procesding, including probate and
bankeuptcy procecdings, to which the Morigagee shall be a pacty, cither as plaintiff, claimant ot defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b} preparacions for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or {t) preparations for the defense of any actual or thrcatened
suit or proceeding which might affect the prewmises or the security hereof,

PAGE 3
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11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the fotiowing order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evi by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
muy appoint receiver of said premisss, Such appointment may be made either before or after the sale, without notice, without regard
10 the solvency or insolvency of Mortgagors at the tume of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Moitgagee may be #ppointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled 1o collect such rents, issues
and profits, and all cther powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebredness secured hereby, or by eny decree
foreclosing this mortgage, or any tax, special assessment or other fien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No ectior for the enforcement of the lien or of any provision hereof shall be subject to any defense which would nor be
good and available to r'ic party interposing same in an action at law upon the note hereby secured.

14. The Mortgage: shall have the right to inspect the premises at all reasonable times and access thereto shall be permisred

for that purpose,
15. The Morrgagors 1.9}l petiodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for

payment of taxes and assessments un ke premises. No such deposit shall bear any interest.

16. If the payment of sait indebtedness or any part chereof be extended or varied or if any part of the security be released,
all persons now or at any time hereafter liable cherefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liability ard ractien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortcagee, notwithstanding such extension, variation or release.

17. Morigagee shall release this mor'gage and lien thercof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonzbit, fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereot, shai! extend o and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors™ whiei used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether of not sich persons shall have executed the note or this mortgage. The word
“"Morigagec” when used herein shall include the successors ajid aisigns of the Morgagee named herein and the holder or holders,

from time to time, of the note sccured hereby.

PAGE 4
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL A

THE SOUTH 65 FEET OF THE NORTH 130 FEET OF THE WEST HALF OF LOT
7 IN BLOGK 9 IN PROSPECT MANOR A SUBDIVISION CF PARTS OF SOUTH
3/4 OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CZUNTY, ILLINOIS.

PIN: (0334 303020

THE EAST 1/24EXCEPT THE NORTH 55 FEET THEREOQF) OF LOT 7 iN BLOCK
9 IN PROSPECT MANGR BEING A SUBDIVISION OF PART OF THE SOUTH 3/4
OF THE WEST HALE.OF THE WEST HALF OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 11, €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN: 03 34 303 017 (AFFECTS 1. AND EXCEPT THE SOUTH 43.9 FEET) AND
03 34 303 018 (AFFECTS THE SQUTH.49,3 FEET OF THE LAND)

THE SOUTH 66 FEET OF NORTH 196 FEET SR WEST 1/2 OF LOT 7 IN BLOCK
9 (N PROSPECT MANOR A SUBDIVISION Or FART OF SOUTH 3/4 OF WEST
1/2 OF WEST 1/2 QF SECTION 34, TOWNSHIP 42, NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIN: 03 34 303 021

THE WEST 1/2 OF LOT 7 (EXCEPT THE NORTH 186 FEET THIRCOF} IN
BLOCK 9 IN PROSPECT MANOR, A SUBDIVISION OF THE NORTH 5/4-0F THE
WEST 1/2 OF THE WEST 1/2 OF SECTION 34, TOWNSHIP 42 NORTH, PANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINYIS.

PIN: 03 34 303 022

Property Address: 300 N. Elmhurst Ave., Mt. Prospect, IL 80065
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PARCEL B

PARCEL 1:
A TRACT OF LAND IN THAT PART OF THE SCUTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWEST OF RAND ROAD
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE CENTER LINE
OF RAND ROAD THAT IS 474.09 FEET NORTHWESTERLY OF THE
INTERSECTION OF SAID CENTER LINE WITH THE SOUTH LINE OF SAID
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18; THENCE
NOPTHWESTERLY ALONG SAID CENTER LINE OF RAND RCAD 100 FEET;
THENCL SOUTHWESTERLY AT RIGHT ANGLES TO SAID CENTER LINE OF
RAND #CAD 260 FEET; THENCE SOUTHEASTERLY PARALLEL WITH RAND
ROAD A CISTANCE OF 100 FEET; THENCE NORTHEASTERLY 250 FEET TO
THE POINT O EEGINNING (EXCEPT THEREFROM THE NORTHEASTERLY 50
FEET THERECF), IN.COOK COUNTY, ILLINOIS.

PARCEL 2:
A TRACT OF LAND DESCRIZED AS FOLLOWS: COMMENCING AT THE EAST

QUARTER CORNER OF SEC!ON 18 TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCI™AL MERIDIAN; THENCE WESTERLY ON
QUARTER SECTION LINE, 584.5 FEET-TO THE CENTER LINE OF RAND ROAD
FOR PLACE OF BEGINNING; THEINCE WESTERLY ON QUARTER SECTION
LINE, 729.5 FEET; THENCE NORTHERLY ON QUARTER QUARTER SECTION
LINE €66.5 FEET 7O CENTER LINE OF RANS ROAD; THENCE SOUTH EAST
ALONG SAID ROAD CENTER LINE 1015 FEe7 TO PLACE OF BEGINNING;
(EXCEPT THEREFROM THAT PART OF THE-30UTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 ({OFTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHYVEST OF RAND ROAD
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT N THE CENTER LINE
OF RAND ROAD THAT IS 474.09 FEET NORTHWEGLTERLY OF THE
INTERSECTION OF SAID CENTER LINE WiTH THE SOUTH (L'NE OF SAID
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 18; THENCE
NORTHWESTERLY ALONG SAID CENTER LINE OF RAND ROAD 300 EEET;
THENCE SOUTHWESTERLY AT RIGHT ANGLES TQ SAID CENTER LINZ OF
RAND ROAD 250 FEET; THENCE SOUTHEASTERLY PARALLEL WITH RAND
ROAD A DISTANCE OF 100 FEET; THENCE NORTHEASTERLY 250 FEET 7O
THE POINT OF BEGINNING AND (EXCEPT THEREFROM THE NORTHEASTERLY
50 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

PINS: 03-18-204-003and 03-18-204-007

Property Addrass: 511 W. Rand Road, Arlington Hts., iL 60004

NCPh7902.l8g
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RIDER ATTACHED TO MORTGAGE
BETWEEN NORTHWEST COVENANT CHURCH OF MOUNT PROSPECT, ILLINOIS,
MORTGAGQR/DEBTOR
AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

Where the terms of this Rider and Mortgage conflict, the Rider shali control.

Transfer of the Property. If all or any part of the Property or any interest in it is sold
or transferrad without NATIONAL COVENANT PROPERTIES’ {"NCP") prior written
consent, NCP may, at its option, require immediate payment in full of all sums secured

bythis Mortgage,

Detitei-shall have the right to prepay the Note in whole or in part at any time without
penalty ~ Prepayments shall first be applied to the interest due, and then to the

remaining wrincipal,

in the event ther-Debtor shall ureach any obligation under this Mortgage or the Note
which it secures or'shall;

{a) Receive notice that eny violation of any Federal, State or local environmental,
health or safety law or reguiation may have been committed or is about to be
committed by Debtor i roninection with the Property;

Receive notice that any admnistrative or judicial comglaint or order has been
filed or is about to be filed against Debtor afleging violations of any Federal,
State or lacal environmental law ¢i ragulation or reguiring Debtor to take any
action in connection with the relezse of toxic or hazardous substances or
release of petroleum or any petroleum<product {including, without limtation,

crude oil or any fraction thergof) into the enyviianment in connection with the
Property;

Receive any notice from a Federal, State or local ~overnmental agency or
private party alleging that the Debtor may be liable ‘or responsible for costs
associated with a response to or clean up of a release ¢f a toxic or hazardous
substance or release of petroleum or any petroleum product (inc uding, without
limitation, ctude oil or any fraction thereof) into the environqagent or any
damages caused thereby in connection with the Property;

Recaive any notice that Debtor is subject to Federal, State or local investigation
evaluating whether any remedial action is needed to respond to the release of
any hazardous or toxic waste, substance or constituent, petroleum or petrolgum
products {including, without imitation, crude oil or any fraction thergof) or any
other substance into the environment in connaction with the Property;

Incur any additionai debt without the prior written consent of NCP in connection
with the Property;

Fail to maintain iis affiliation with The Evangelical Covenant Church or its status
as an arganization exempt from federal taxation pursuant to Section 501(c)(3)
of the Internal Revenue Code;
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of in the avent that:
(a) NCP shall reasonably deem itself insecure;

{b)  Any proceeding shall be instituted by or against Debtor under any bankruptcy
or insolvency statute;

{c¢}  Debtor shall make an assignment for benefit of creditor;
{d) A recejver shall be appointed faor Debtor or Debtor’s property,

NCP mav; at its option, without notice or demand, require immediate payment in full of all
sums therdue and owing on the Note.

5. Debtor snell {1} promptly repair, restore or rebuild any buildings or irprovements now
or hereattiaran the Property which may become damaged or destro, ad; (2) keep said
Property in gosd candition and repair, without waste, and free from mechanic’s or
other liens or ci2ins for lien; and (3) comply with all requirements of law or municipal
ordinances with respect.to the Property and the use thereof,

Debtar shall keep all buildings and improvements now or hereafter situated on said
Property insured against loss cr damage by fire, lightning and windstorm under policies
providing for payment by the insurance companies of moneys sufficient either to pay
the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to NCP under insurance policies payabie, in case
of loss or damage, to NCP, such rignts o be evidenced by the standard mortgage
clause to be attached 1o each policy, @n4d shall deliver certificates of insurance
evidencing such coverage, to NCP, and in‘czsn of insurance ahout to expire, shall
deliver renewal certificates not less than ten {10! days prior to the respective dates of

expiration,

Debtor agrees to pay reasonable attorneys’ fees, costs dnc axpenses incurred by NCP
in the coltection and enforcemant nf the above referenced Nota. Any forbearance by
NCP in exercising any right or remedy shall not be a waiver of orureciude the exercise

of any right or remedy.

The within Mortgage secures an obligation incurred for the construction of an
improverment on the land mortgaged herein, (inciuding the acquisition cost ot the land)
and constitutes a "construction mortgage" within the meaning of Article O of the

Uniform Commaercial Code.

The above terms which are incorporated into the Mortgage referenced above are
agreed to and accepted by the signatories.

NCPh7802.rid




