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LL THIS MORTGAGE ("Security Instvuraem”) is given on SEPTEMBER 19, 1997

Prepared by:  FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P.
UNDER THE SUPERVISION OF RACHEL CASTILLO (

1t GREENWAY PLAZA, 10TH FLOOR
HZASTON, TEXAS  77046-1102
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s THE NOTE THIS SECURY Y. INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE.( 'f_THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
I¥ THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

HIGHER.
. The mortgagor is

CHRISTOPHER A. ROWNEY, A SINGLi PERSON{ AND R. JOHN REITER AND
BRIGGEN WRINKLE, ALSO KNOWN_AS BRIGGEN B, WRINKLE, HUSBAND AND WIFE

*never married

{"Borrower*). This Security [nstrument 1s givento  PFRL._MORTGAGE, INC.

which is organized and existing under the lawsof  THE STATE OF ILLINOIS , and whose

address is 1735 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60622

FOUR HUNDRED SIXTY EIGHT THOUSAND AND NO /=il
Lollars (1.5, § 468,000.00 )3

This debt is evidenced by Borrower's note dated the same date as this Seeuriiy, Instrument {"Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCTHBYR 41, 2027

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by t iNeie, with interest, and all renewals
exiensions and modifications of the Note; (h) the payment of all other sums, with interes., ‘advanced under paragraph 7 to
protect the security of this Sceurity Instrument; and {c) the perfosmance of Borrower's covenaras-and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convarsio Lender the foilowing
described property located in COOK County, Illinois:
LOT 15 IN BLOCK 2 IN WOODLAND'S, A SUBDIVISION OF THE FAST 1/2 OF BLOCA

5 IN THE CANAL TRUSTEE'S SUBDIVISON OF THE EAST /2 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

“Lender™). Borrower owes Lender the principal sum of

Parcel 1D #: 14-29-222-037 ,
which has the addressof 822 WEST GEORGE STREET , CHICAGO {Strcet, Cayl,
THinnis 60657 (Zip Code] ("Property Address®);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security

Instrument. All of the foregoing is referred to in this Sccurily Instrument as the "Property.”
BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

‘l' grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
. and will defend generally the title to the Propenty against all ctaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and [nsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tiic Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiap’ 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, ¢oiient and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require ‘or Borrower’s escrow account under the federal Real Esiate Settlement Procedures Act of
1974 as amended from time to 1iiae’ 12 U.S.C. Section 2601 ef seq. ("RESPA”"), uniess another law that applies to the Funds
sets a lesser amount. If so, Lender mavi-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amoun: of Funds Zue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).=¢.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lerder pays Borrowe” interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay & dne-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicalstc)law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ror all-cums secured by this Security Instruinent.

if the Funds held by Lender exceed the amounts permitted to be held by <opliczble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the naount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowed ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall milte up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall progiptiy refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priopdo the acquisition or sale
of the Property, shall apply any Funids held by Lender at the time of acquisition or sale as a credit again®! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otnerwise, all payments received by Lenderander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rems, if any, Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a fien which may aitain prior@' over
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{gythis Security instrument, Lender may give Horrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
%morc of the actions set forth above within 10 days of the giving of natice.
2 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hervalter erected on the
‘& Property insured against loss by fire, hazards included within the erm "extended coverage® and any other hazards, including
" floods or flooding, for which Lender requires insuranice. This insurance shail be maintained in the amourits and for the periods
b that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
% which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lewder may, at lender's
 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shal! have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of ihe
Property damaged, if the restoration or fepair is economically feasible and Lender's sccurity is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secxriv Instrument, whether or not then due, with any excess paid to Borrower. [f Rorrower abandorns the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier bas offered to setile a claim, then
Lender may collect the imsirance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Sccurity Insiruvient, wiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maniiiy payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies amd proceeds resulting from
damage 10 the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ani) Protection of the Property; Borrower's Loan Application; 1.cascholds.
Borrower shall occupy, establish, and use the Prope:ty 1s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's-contral. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security” Iistrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing rrzaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Berrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securivy- inicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irformation or statements to Lender (or failed
to provide Lender with any materia} information) in connection with the loan evidenced b the Note, including, but ot limited
to, representations concerning Borrower's occupancy of the Property as a principal residenice. A0 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquizes fee title to the Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants ard rgreements comtained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights intoe-Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thor: Yender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lenger's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal) be payable, with intcrest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maineain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required Lo

@n -GHIIL} (7808.01 0063076276 Form 3014 9/90




| UNOFFICIAL COPY 663«

. obtain coverage substantially equivalent to the mortgage insurance previously tn effect, at a cost substantiafly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to
i one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased lo
o be in effect. Lender will accept, use and retain these payments as a joss reserve in lieu of morigage insurance. Loss reserve
# payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
i that Lender requires) provided by an insurer approved by Lender again beconcs available and is obtained. Borrower shall pay
; the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder.

In the ever: of 1 total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then-due, with any cxcess paid (o Barrower. In the event of a partial taking of the Property in which the fair
market value of the Frorerty immediaiely before the taking is equal o or greater than the amount of the sums sccured by this
Security Instrument imracdiaely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shallb2. reduced by the amount of the proceeds multiplied Uy the foilowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property iminediately
before the taking, Any balance <taii be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unfess Borrower and Lender othe:wise agree in wriling or unless applicable law otherwise provides, the procecds shall
be applicd to the sums secured by this Securicy Insirument whether or not the sums are then due.

If the Property is shandoned by Borrower, ir if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or seitie a claim for damages, Borrower faiis 5 sespond to Lender witlin 30 days after the date the notice is given,
Lender is authorized tc collect and apply the proceeds, a its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug:

Unless Lender and Borrower otherwise agree in wriing~any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs | ond 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance By Lender Not w-'#uiver, Extension of the time for pryment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any successor in inerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's shctessors in interest. Lender shall nat be required to
commence procecdings against any successar in interest or refuse to extend tiwie for payment or otherwise modity amortization
of the sums secuzed by this Security Instrument by reason of any demand inadé by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excicising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liabillty; Co-signers, The cavenarts and agreements of this
Security Instrument shall il and benefit the successors and assigns of Lender and Boriower, <ubject to the provisions of
paragraph 17. Borrower's covenants and agreenients shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgzge:‘grant and convey that
Borrower’s inferest in the Property under the terms of this Security tnstrument; {b) is not personaily obugzated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (0 extend anndify, forbear or
make any accommodations with regard to the terms of this Sceurity tastrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chatges,
and that law is finally interpreted so hat the interest or other loan charges collected or to be collected in connection with the
loan exceed the permiteed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under ihe Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay ment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
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t-;;iznder's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

-u?:f‘Sccurity Instrument shali be deemed to have been given to Beirower or Lender when given as provided in this paragraph.

7’ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

*iurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note

' conflicts with applicable law, such conflict shall not afiiect other provisions of tnis Security Instrument or the Note which can be

% given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

£F.10 be severable.

f. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

b 17. Transfer of the Property or a Beneficiul Interest in Borrower, [f all or any part of the Property or any interest in it
is so0ld or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower js not a ntural person) withoul
Lender’s prior written consent, Lender may, al ils option, require immediale payment in full of ali sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exarc'ses this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. [f Porrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iustrument without further notice ur demand on Borrower.

(8. Borrower's Rigit «e Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instiument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for.rciustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enlry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezmenis; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorney’s’ fecs; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender’s rghis in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged.Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 10 weceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note.sr-a partial imerest in the Note (together with this Sccurity
Insirument) may be sold onc or more times without prior notice 10 Botrower. A sale may result in a change tn the entity (known
as the "Loan Servicer") that collects monthly payments due under the Not< and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If theiz-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should te-made, The notice will also conlain uny ather
information required by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, ‘use’ disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore elze to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalvrot annly to the presence, use, or
storage on the Property of small guantilies of Hazardous Substances that are generally recogniz:d to be appropriate 1o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuilor-other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulivory authority, that
any removal or other remediation of any Hazardous Substance affecting tiie Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroteum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials, As wsed in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach

of any covenant ur agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless

Form 3014 9/90
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I pplicable law pravides otherwise). The notlce shall specify: (a) the defanlt; (b) the action required to cure the default;
¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
.?ld) that faifure to cure the default on or before the date specified in the notlee may result In acceleration of the sums
'secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
nform Borrower of the right to reinstate after acceleration and the right to assert fu the foreclosure proceeding the
non-existence of a default or any other defense of Borrowes to acceleration and foreclosure, If the default Is not cured on
Lor before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
"secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
Inroceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
1, including, but nat limited to, reasonable attorneys’ fees and casts of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders tu-his Security Instrument. 1f one or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrumens. t%e covenants und agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and agrecinéiv's of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es;
Adjustable Rate Rider % Condominivm Rider f;j] 1-4 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider H Biweekly Payment Rider
Balfoon Rider Rate Improvement Rider Second Home Rider

L] VA Rider D ther(s) {specifly)

RY SIGNING BELOW, Borrower accepts ans 2arees to the tgrmp andl covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded wirly i, i

Witnesses:
{Seal)

A, ROWNEY -Barrower

f_{r;_;‘ 2‘A1/ M (Seal)
R. JGuN RELTER orrower
] \RL( dw
4 A N g
(Scal) : 6 ‘\(gj/\\) N'u (Seal)
v’J'.l

-Borrgwet

-Borrower

STATE OF ILLINOIS, C{'(.K«' County ss:
I\ \\[\ LUy AR IS A , a Notary Public in and for said counts a2d state do hereby certify

(' &\\\(‘;\’[. Y)\*\- ,‘I !\ -{U&\YL'\_ \ . r_’ "‘" [28] M((\J i ' f). ‘(/S ("] L‘ "( T Y ( C_

, personally known 1o me to be the same person(s) wlose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that o U¢./
signed and delivered the said instrument asx..H\,t' G- free and voluntary act, for the uses and purposcs therein set forth.
Given under my hand and official seal, this 1 day of . . \‘_);._’)-r S (S
Y 9 " " 1o
i Al

Notary Publie - -

that

My Commission Expires:

-

e st RUBY
H |_,‘"!, ,;l.f’_, "

e
Siyg frrias
L n N T
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1-4 FAMILY RIDER # 0063076276

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH  day of SEPTEMBER |, 1997 .
and s incorporated into and shall be deemed 10 amend and supplemesit the Maortgage, Deed of Trust or
Security Dzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") Io

secure Borawer's Nole Lo
PERIL, MGiTGAGE, INC,

(the
"Lender") of the same fat2 and covering the Property described in the Security Instrument and located ol

822 WEST GEORGE STREKT, THICAGO, ILLINOIS /0657
|Peoperty Address)

1-4 FAMILY COVENANTS. In 22diion to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covanant.aad agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrument, 'the following items are added to the Property
description, and shall also constitute the Property covered by the Securily Instrument: building materiais,
appliances and goods of every nature whatsoever now or-erafier located in, on, or used, or intended to
be used in connection with the Praperty, including, but not Imied to, those Tor the purposes of supplying
or distributing heating, cooling, clectricity, gas, water, airand liphs, fire prevention and extinguishing
apparatus, sccurity and access control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, <twnings, storm windews, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors; eavinets, panclling and attached
floor coverings now or hereafter altached to the Property, ali of which, neluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. Al of the forcgoing togeiher with the Property described in the Security” Iistiument (or the
leasehold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Faryly Rider and the

Security Instrument as the "Property.”

Page 1 of 3

MULTISTATE 1. 4 FAMILY RIDER - Fannie MaoiFreddie Mac Uniform instrument f b\
initals: _ {L
@57V 19705 VMP MORTGAGE FORMS - (B001621-7291

Form 3170 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Berrower shail not scek, agree 1o or make
a change in the use of the Preperty or its zoning classification, uniess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

C/SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien
inferior <. the Security Instrument to be perferted against the Property without Lender's prior written
permission

D, RENZ 1,088 INSURANCE. Borrower shall maintain insurance against rent loss in addition o
the other hazarus ov which insurance is required by Uniform Covenant §.

E. "BORROWLR'S RIGHT TO REINSTATE” DELETED. Uniform Covenanl 18 is deleted.

F. BORROWER's DCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Unitorm Covenant 6 concerning Borrower's accupancy of the Praperty is deleted. All
remaining covenants and agrezm.ats set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security <depesits wmade in connection with leases of the Property. Upon the
assignment, Lender shall have the right4c-modily, extend er terminate the existing leases and to execute
new leases, in Lender's sole discretion.«\s used in this paragraph G, the word “lease” shall mean
*sublease” if the Security Instrument is on a laschnld,

H. ASSIGNMENT OF RENTS; APPOIN(MENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns sna transfers (o Lender all the renis and revenues
("Rents™) of the Property, regardless of to whora the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents,and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrow.r shall receive the Rents until (i) Lender
has given Borrower nolice of default pursuant to paragraph 23 of the-Security Instrument and (i) Lender
has given notice to the tenani(s) that the Rents are to be paid to Len'ler or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for acdd’ional security only.

If Lender gives notice of breach to Borrower: (ij all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied 0 the suins secured by the Security
Instrument: (i) Lender shell be entitled to colfect and reccive all of the Renis of the Property: (i)
Borrawer agrees that each tenant of the Property shall pay all Rents due and unpaiu 10 Zender or Lender's
agents upon Lender’s wrilicn deinand to the tenant; (iv) unless applicable taw provides oty nwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control 1 2oi managing
the Property and collecting the Rents, including, but not limited to, attorneys' fecs, feceiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes, assessmenls and
other charges oa the Propery, and then to the sums secured by the Security Instrumem; (vi iender,
Lender's agents or any judicially appointed receiver shafl be liable to account for only those Rents actually
received; and (vi) Lender shal) be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Reuts and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

2570 (9708)
&

Inivials:
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IT the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower io Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuled any prior assignment of the Rents
and has rot and will not perform any act that would prevent Lender from exercising its rights under this
paragi-ph,

Lendes; or Lender's agenls or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or afier giving notice of default 10 Borrower. However,
Lender, or LenZer's agents or a judicially appointed receiver, may do so al any {ime when a default occurs,
Any application-0” Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignniest of Rents of the Property shall terminate wher all the sums secured by the Security
Instrument are paid in falf.

[, CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement in
which Lender has an interestsnall be a breach under the Security knstrument and Lender may invoke any of

the remedies permitted by the Securily Insirument.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

(Seal)

{Seah WNEY——
-Borrower ' -Burrower
i 4 ‘l. /L(
(Seal) 1V - A T (Seal)
-Borrower R./iCuN REITER -Barrawer
A ]

{Seal) M&WWKJ‘ - #M_ (Seal)
-Borrower BRIGGR 73 - +X -Borrower
(Scal) (Seal)
-Bormawer -Borrower
@@;570 {9706} Page 3¢l 3 Form 3170 3/93
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  19TH day of  SEPTEMBER .
1797 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi or Security Deed (the "Security [nstrument”™) of the same date given by the undersigned (the
"Rorrower" to sacure Borrower's Adjustable Rate Nole (the "Note™) to
PERL MORTGACE, INC.
(the "Lender") of the'ssme dite and covering the Property described in the Security Instrument and Jocated

at;

§22 WEST GEORGE STRUET, CHICAGO, ILLINOIS 80657
{Propeny Address)

THE NOTE CONTAINS FAOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S '~ TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of §.8/5
changes in the interest rate and the monthly payments, as follows:

%. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first dav of  OCTOBER . 1998 ,
and on that day every 12th month thereafter, Each date on which my interest rate could change is called a

"Change Date,”

MULTISTATE ADJUSTABLE RATE RIDGR - 1 YEAR TREASURY INDEX - Single Family - 7/97
Paps 1 0f 4

&:ESB%U {870Mm ELECTRCNIC LASER FORMS, INC. - (800)327-0545




UNOFFICIAL COPY™ 1630 v o

# 0063076276

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The “[ndex” is the

weekly average vicld on United States Treasury securities adjusted to a constant maurity of | year, as
made available by the Federai Reserve Board. The most recent Index figure available as of ihe date 45 days

before ench Change Date is called the "Current index.”
The mast_cecent Index figure availoble on the dute this Nate was prepared Is 5,590 %.

If the Judex is no longer available, the Note Holder will choose a new [ndex which is based upon
comparable inioemation. The Note Holder will give mie notice of this choice.

{C) Caleutar’on of Chunges

Before each-(tanze Date, the Note Holder will calculate my new interest rate by adding

THREE AND NO CN'. HUNDREDS percentige point(s)
( 3.000 %) 1o the Current Index, The Note Holder will then round the
result of this addition to thie_nex¢ highest one-cighth of one percentage point (0.125%). Subject o the
{imits stated in Section 4(D) beiow. +is rounded amourit will be my new inlerest rate until the next Change
Date,

The Note Holder will then deteriair: the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expectec 17 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payrsents, The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rute Changes

The interest tate [ am required 1o pay al wiw first Change Date will not be greater than

7.875 % or less than 3. 478 % . Thereafter, my
interest rate will never be increased or decreased on any single’Change Date by more than two percentage
points (2.0%) from the rate of interest | have been paying for i preceding twelve months, My interest
rate will never be greater than 11.875 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date.  wil' pay the amount of my new

monthly payment beginning on the first monthly paymem date after the Cliapza-Date until the amount of
my menthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount

of my monthly payment hefore the effective date of any change. The natice will inclug: information
required by aw to be given me and aiso the title and telephone number of a person who willsrswer any

question I may have regarding the notice.

&-BSBZ!U (9707 Page 2 of 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benefliclal Interest in Borrower, I all or any part of the
Praverty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or-t.ansferred and Borrower is not a natural person) withoul Lender's priotr written consent,
Lende=-may, ai its option, require immediate payment in full of all sums sccured by this Security
Instrumri.. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw ss-of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borruwer'causes to be submitted to Lender information required by Lender (o evaiuale the
intended transferer as i a new loan were being made to the wansferce, and (b) Lender
reasonably deteriuines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach ¢ =iy covenant or agreement in this Security Instrument is acceprable 1o
Lender.

To the extent permitted by applicable law. Lender may charge a reasonabie fee as a
condition to Lender's consent t¢ the loan assumpiion. Lender may also require the transferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreemernt: nade in the Note and in this Security Instrument,
Borrower will continue (o be obligated vadec the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require finmediate payment in [ull, Lender shall give
Borrower notice of acceleration. The notice shall jiravide a peried of not less than 30 days from
the date the notice is delivered or mailed within whicli Sorrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these“sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Stcuriyy, Instrument without further
notice or demand on Borrower.

&:BSBZZU 19707} Page Jof 4
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B SIGNINb BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjusiabie
W e {ScaD)
\EY Qurrower

it - e ASeal)

CHR 5
R, JO?‘N“EE,'" LR

{ { Borrower
\f -H-Jw o e f e i btk LR P e 48 8PP P R 4 - e, S % . A 38 £ P e e 8 4 o (Sca])
BRﬁngw\{ -Hurrower

(Seal)

-Burrower

{ Seal)

-Horrewer

(Seal)

-Burrower

e (Seal)
lorrower

{Seal)

Borrower

&-BSBZZU 18707) Page 4 of 4




