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"5RTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 27, 1997, between JOSEPH D. LOVE and CATHERINE |. LOVE,
JOSEPH D. LOVE AND WIFE CATHERINE |. LOVE A8 JOINT TENANTS, whose address is 5825 N,
SACRAMENTO, CHICAGO, IL 60659 (referred to below as "Grantor”); and LaSelle Bank Ni, whose address is
5250 N. Harlem Ave., Chicago, IL 60656 (referred lo below as "L onder").

GRANT OF MORTGAGE. For valuable consideration, Grantor mz.igapas, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subswquently erected or afixed buildings, improvements and fixtures; ali easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (includinp. stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prafenty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located in COOK County, State of lilinois (the "Real

Property"):
THE SOUTH 30 FT OF LOT 25 IN BLOCK 35 IN W.F. KAISER AND COMPANY'S PSTERSON WOODS
ADDITION TO ARCADIA TERRACE IN SOUTHWEST /4 SECTION 1, TOWNSHIP 45 MORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDE RECORDED
JANUARY 7, 1915, AS DOCUMENT 5557707, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5826 N. SACRAMENTO, CHICAGO, 1L 60859. The
Real Property tax identification number is 13-01-312~016-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shali mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 27, 1997, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the Credit
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Agreement. The maturity date of this Mortgage is September 27, 2004. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index curreritly is B.500% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.500 percemtage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interast rate be
more than the lasser of 21.000% per annum or the maximum rate allowed by appiicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednesgs section of this Mortgage.

Grantor. The word "Grantor” means JOSEPH D, LOVE and CATHERINE | LOVE. The Gramtor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limmitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and tuture
improvermnents, (buildings, structures, mobile homes affixed on the Real Property, lacilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The wora “'ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expencec or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Spaciticully, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amozny which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amrunts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years fruvir the date of this Mortgage o the same extent as if such future
advance were made as of the date of irc cxecution of this Morlgage. The revolving iine of credit
obligates Lender to make advances o Granto. so long as Grantor complies with all {the terms of the
Credit Agreement and Related Documents. Sucis zZavances may he made, repaid, and remade from time
fo time, subjest to the limitation that the total ouisis’ding balance owing at any one time, not including
finance charges on such balance at a fixed or variable /et or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amouris expended or advanced as provided in this
paragraph, shali not exceed the Credit Limit as provided wn the Tredit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
fime to time from zero up to the CredH Limit as provided above and ary intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rot Including aums advanced to
protect the security of the Mortgage, exceed $100,000.00,

Lender. The word "Lender" means LaSalle Bank NI, its successors and-ussions. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lendes, and includes without
limitation afl assignments and security interest provisions relating to the Personal Property it Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and'otier articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, aif replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word “Property” means collectively the Rea! Property and the Personal Property.
Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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Y othei benefits derived from the Property.

+;THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

s AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
=0OCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
4SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

"AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION ARD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property snai-ce governed by the following provisions:
Possession aps Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Preperty and collect the Rents from the Froperty.

Duty to Maintair. Grantor shall maintain the Property in tenantable condition and promplly perform ail repairs,
replacements, and maniz2nance necessary to preserve its value.

Hazardous Substances.. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
“threatened release,” as/used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmenta' Response, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERC.A "), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Matcrials Transpontation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.L.C, Section 6901, et sech. or other applicable state or Fedaral laws,
rules, or regulations adopled pursuaritz any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitstion, petroleum and petroleum by=-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gzieration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any persen on, under, about or from tht_a Propert?':
{b) Grantor has no knowledge of, or reason to blieve that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any u®e, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wastc ¢ substance on, under, about or from the Propen%by
any prior owners or occupants of the Prope:g: or (i) emy actual or threatened litigation or claims of any king
by any person refating 10 such matters; and (c) Excep( 7.& previously disclosed to and acknowledged b
Lender in writing, (i} neither Grantor nor any tenant, contrac’or agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or ‘<iease any hazardous waste or substance on
under, about or from the Property and (i} any such activity ziwal! be conducted in compliance with all
applicable federal, siate, and focal laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes iL.znder and i1s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense s Lender may deem appropriale to
determine compliance of the Property with this section of the Mortgage. “ny inspections or tesis made by
Lender shall be for Lender's purposes only and shali not be construed to’(reate any responsibility or lability
on the part of Lender to Grantor or to any other person. The representaticns and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardeus waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims agairst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-ar.7 such laws, and (b)
agrees to indemnify and hcld harmiess Lender against any and all claims, losses, liabifities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resuliry from a breac of
his section of the Mortgage or a3 a conseguence of any use, generation, manufacture, ewrage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propeity; whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisiticn of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or auffer any
stripping of or waste on of tc the Property or any portion of the Properly, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Reai Property
without the priar written consent of Lender. As a condition to the removal of any Improvements, Lender m_ag
requite Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compitance with the terms and conditions of this Mortigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmental autharities applicable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in writing prior to
doing s0 and so ieng as, it Lender's sole opinion, Lender's interests in the Propert?(_ are not jegpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 1o
protect Lender's interest,

Duty to Protect. Granlor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
othér acts, in addiion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upan the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or intarest therein; whether legal, beneficial or equitable; whether voluntary or

Involuntary; whether by outright sale, deed, installment sale contract. land contract. contract for deed, leasehold

interest with & 1ann greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

benelicial interes: in-ar to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Feal Property irtzisat, If any Grantor is a corporation, partnership or limited liability company, transfer also

Includes any change in-ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

or limited liability compary iiierests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is'prohihited by federal law or by Illinois law.

L%gggnn LIENS. The foiiowing. provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when ¢ (and in all events prior to deiinquency} all taxes, payrofl taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ¢roperty.
and shall pay when due all claims ‘sr-work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Frrpody free of all lieng having priority over or equal to the interest of

Lender under this Mortgage, except for {ne liun of taxes and assessments not due, except for the Existing
indebledness referred to below, and except 2z Giherwise pravided in the lollowing paragraph.

Right To Contest. Grantor may withhold paymert o any tax, assessment, or claim in connection with a good
faith dispute gver the obligation'to pay, so long as.Lender’s inferest in the Property is not Aeo ardized. |f a lien
arises or is filed as a resuit of nonpayment, Granta” 1all within fifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has nutice of the filing, secure the discharge of the lien, or if
requested by Lender, depasit with Lender cash or & su'ficient corporate surety bond or other securily
satisfactory to Lender in an arnount sufficient to discharge % fien pius an)f casts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the dien. In any contest, Grantor shall
defend itself and Lender and shail satisfy any adverse jutgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under ¢ny ‘'surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sa.isfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental cificiai to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days ‘hitore any work is commenced,
any services are furnished, or any materials are supﬁlued to the Praperiy, if any mecnanic's lien, materialmen's
lien, or other lien could be asserted on account of the wark, services, or materials. Grantor wﬂ,l upon requesl
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cunand will pay the cosl
of such improvements.

;ROPEHTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Propety are a part of this

ontgage.

Maintenance of (nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application ol any coinsurance clause, and
with a standard mortgagee cfause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancefied or diminighed without a
minimum of ten (10} days' prior written nctice to Lender and not containing any disclaimer of the insurer's
liabllity for failure 10 %ve such notice. Each insurance policy aiso shall incluie an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Propertz ar any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor aq_:ees to obtain and
maintain Federal Fl insurance for the full” unpaid principal bafance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promthly notif?/ Lender of any loss or damage 1o the Property. Lender
may make prcol of loss if Grantor fails to do so within filteen (1% days of the casualty. Whether or not
Lender's security is impaired, Lendar may, at its election, apply the proceeds lo the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satislactory proof of such
expenditure, Pay or reimburse Grantor trom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or restoration of the Property shall be useg first to
pay any amount ome:? 10 Lender under this Mongag!e. then to prepay accrued interest, and the remainger, if
any, shall be applied to the principal balance of the Indebtednegs. If Lender holds any proceeds after
payment in full ot the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlatln? Indebledness, Ouring the period in which anv Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceer's from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtqedds shal apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES EY LENDER. (f Grantor fails to comply with any provision of this Morgage, includgég any
obligation o maintain Cx'sting Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that wouls riaterially afiect Lender's interests in the Property Lender on Grantor's behalt may, but
shall nol be required to, ¥axc.any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
ihe date of rega?rment by Gramor. Alf such expenses, at Lender's option, will ER be Rayable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either An} th2 turm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or I\P be treated as a Lalloon payment which will be due and payable at the Uredit Agreement's
maturity. 1‘h|s‘ ortgage also will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition to any ather rights or anv remedies {0 which Lender may be entitied on account of the default,
Any such action by Lender shail not be corstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
hv:Ar?me; DEFENSE OF TITLE. The following rovisions relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids .aood and marketable title of record to the Property in fee
simple, frae and clear of all iens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance paolicy, title report, or final title opmion
issued in favor of, and accepted by, Lender in cannection with this Mortgage, and  (b) Grantor has the Iull
right, power, and authority to execute and deliver this Moripzo. 1o Lender,

Detense of Title. Subject to the exception in the paragraph zhove, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persans. ~i the event any action or proceeding ig
commenced thal quastions Grantor's title or the interest of Lende’ undzsr this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ‘1.such proceeding, but Lender shall be
entitled to participate in the proceeding and to he represented (n the noceeding by counset of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's uge of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions concerning existing inuehieuness (the "Existing
Indebtedness") are a part of this Mortgage.
Existing Lien, The lien of this Mortgage securing the Ingebledness may be secondary end infericr to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under ihe instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter inta any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mortg’aEe by which thal agreement /s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONCEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu ¢f condemnation, Lender may at its alection require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award after payment of all reasonable COstS,
expenses, and attorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. If any praceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necetsary to defend the action and obtain the award.
Grantor may be the nomiial party in such proceeding, but Lender shall be entitled lo participate in the
proceeding and ‘o be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause 1o be delivered 1o Lender such instruments as may be reguested by it from time to time to permit such

participation.
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JSMPOSIT|0N OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
' relating to governmentat taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. UP"“ recwest by Lender, Grantor shall execute such documenis in
aadition to this Morigage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies. (a) a specific tax upon this type of
qugage or upon all or any part of the Indebtedness secured by this Mortgage; 8}) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this téoe of
Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreement; and {d) a specific tax on all or any portion of the Indebtednass or on payments of principal and
Interest made by (irantor,

Subsequent Taxes. It any tax to which this section_appiies is enacted subseguent to the date of this
Mortgage, uiis ‘event shall have the same etfect as an Event of Default (ag defined below?. and Lender may
exercise any or-all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the iar pzfore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tens secticn and denosits with Lender cash or a sufficient corporaie surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENY; ~'NANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 2 part v this Mortgage.
Security Agreement. This instrument shall constilute a security agreement to the extent any of the Praoperty
constitutes tixtures or other peraunal property, and Lender shall have ali of the rights of a secured party under
the Unitorm Commercial Code as 2.nended from time to timse.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendur to perfect and continue Lender's security interest in the Renfs and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization frin arantor, file executed counterpans, copies or reproductions of this
Mongage as a financing statement. Granter s':all reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit’ Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and ender and make it available to Lender within three (3) days

ater receipt of written demand from Lender.

Addresges. The mailing addresses of Grantor (deltor).and Lender (secured parly), from which information
goncerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as slated on the first page of this #*ongage.

FUARTHER ASSURANCES; ATTORNEY-IN-FACT. The followirg provisions refating to further assurances and
atiorney-in-fact are a part of this Mortgage.
Further Asaurances. At any time, and from time to time, upon re juect of Lender, Grantor will make, execute
and deliver, or will cause to be mada, executed or delivered, to Lender or to Lender's designeg, and wher
requested by Lender, cause {0 be filed, recorded, refiled, or rerecord«, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and al’ such mort_gages. deeds of trust,
security deeds, security agreernents, financing statements, continuation cratements, instruments of further
assurance, centificates, and other documnents as may, in the sole opinion of Lendar, be necessary or desirabie
in arder to effectuate, complete, perlect, continue, or preserve ‘a) the obligatinhs of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and securiiy interests created by this
origage on the Property, whether now owned or hereafter acquired by Grantor. Jnless prohibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for 2! #osls and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragr2ph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes. Cirantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de!lyerm?.
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wil pay, 1f
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " It,

owever, payment is made b% Grantor, whether voluntanl¥ or otherwise, or by guaranior or by any third party, on
the Indebtedness and thercatter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
hankruptcy or to any similar person under any federal or state banxrupicy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any setilement or comﬁromise of any claim made by Lenger with any
claimant (including without limitation Grantor), the Indebtedness § all be considered unpaid for the purpose ol
entorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recaovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
‘wnder this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
gwith the credit fine account. This can include, for example, a false statement about Grantor's incame, assets
" liabilities, or any othar aspects of Grantor's financial condition. (b) Grantor does not meet the repa}(mem terms of
L.1he credit fine account. (cR Grantor's action or inaction adversely affects the collaterat for the credit line account or
Ju.ender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death of all persons fiable on the account, transfer of title or
~*gata of the dwelling, creation of a lien on the dwellin without Lender’'s permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other

rights or remedhes pravided by jaw:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaily which Grantor would be
required 1o nay
UCC Remedier.. With respect to all or ar;r part_of the Personai Property, Lender shall have all the rights and
remedies of a'secured party under the Uniform Commerciat Coge.

Collect Rents. Leiidar shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, ;.uc~u1mq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against e Indebtedness. in furtherance of this fl?hi, Lender may require any tenani or other
user of the Pro nz 10'makz payments of rent or use fees directly (o Lender. ff the Rents are collecled by
Lender, then Grantor mevx;bly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and o negotiate the same and coliect the proceeds.
Payments by tenants or other tseraio Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, :vhether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparayraph gither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender siialliiave the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take passession oi-2i-or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property precedinc toreclosure or sale, and to collect the Rents from the Property
and apply the praceeds, over and above 4 v cost of the receivership, against the Indebtedness. The
mortgagee in chsessuqn or receiver may serve-without bond if permitted by law. Lender's right to the
appoiniment ol a receivesr shall exist whether or ot the apparent valtie of the Property exceeds the

Indebtedness by a substantial amouni. Employme:n: by Lender shall not disqualify a person from serving as a

receiver.

tJhudg:ial Frtt:reclosure. Lender may obtain a judicial decres inreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. [f permitted by applicable law. Lend2r may obtain a judgment for any deliciency

remaining in the Indebtedness due to Lender after application of alldrounts recelved from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all ather rights and remedies pravided in this Mortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior‘nercoy waives any and all right 1o

have the property marshalled. !n exercising its rights and remedias, Lender shall be free to sell all or any part

of the Propsrty together or separately, in one sale or by separate sales. Lender shalbe entitied to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a7y, public sale of the

Personal Property or of the time after which any private sale or other intended dispcsiton of the Personal

Property i3 to be made. Reasonable notice shail mean notice given at least ten (10) days tetore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall hot exclude pursuit of any ather

remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this

Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any ol the terms af this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incuried
by Lender tha! in Lender's opinion are necessary at any time for the protestion of its interest or the
enforcement of its rights shaii become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untl! repaid at the rate provided for in the Gredit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings Jincludmg efforts to modify or vacate any automatic stay or injuhction), appeals and
any anticipaled post-judgment collection services, the cost of searching records, abtaining titte reports
(includngg foreclosure repoits), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permitt by applicable law. Grantor also will pay any courl costs, in aadition to all other sums provided by

aw,
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:NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without timitation any
Jnotice of default and any notice of sale tg Grantor, shall be in writing, may be sent by teletacsimile (uniess
sotherwise required by law), and shall be effective when actuallr_ delivered, or when deposited with a nationally
frecognized overnight courier. or, if mailed, shall be deemed effeclive when deposited in the United States maif first
~class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
ZMortgage. Any party may change its address for notices under this Mortgage by giving formal written nptice to the
Zather parties, specifying that the purpose of the notice is to change the parly's address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage.  No alteration of or amendment o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy e olteration or amendment,

Applicable Law.~ This Mortgage has been detivered to L.ender and accepled by Lender in the Slate of
ilinois. This Nzri;age shali be governed by and construed in accordance with the laws of the State of

Ninois,

Caption Meadings. Cayiion headings in this Mortgage are for convenience puipases only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be riu merner of the interest or estate created by this Mortgage with any other interest or
estale in the Froperty at any time-held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. Ail ooligations of Srartar under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and evary-Grantor.  This means that each of the persons signing below is
respansible for all obligations in this Moncene,

Severability. !t a court of competent jurisziction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circung ance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circuristances. ! feasible, any such offending ﬁrovsston shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all o'ne’ provisions of this Mortgage in afi other respects shatt
remain vaid and enforceable.

Successors and Assigns. Subject 1o the fimitations slaied 'n this Morigage on transfer of Grantor's inlerest,
this Mortgage shall be binding upon and inure to the beneitt 0! the parties, their successors and assigns. If
ownership of the Property hecomes vested in a person other th2n Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mortzage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligatior.s of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of 1his-Montgage.

Walvet of Homestead Exemption. Grantor hereby releases and waives- all rights and benefits ot the
homestead exempiion laws of the State of Illinois as 10 all Indebtedness secuLred hy this Morigage.

Waivers and Consents. Lender shall not be deemed o have waived an¥ rightz under this Martgage (or under
the Refated Documents) unless such walver is in writing and signed b¥‘ .ender. ti0 aslay or omission on the
part of Lender in exercrsan% anﬂ; ri?m shall operate as a waiver of such right or aniatter right. A waiver by
any party of a provision of this Mo gage ghall not canstitute & walver of or prejudice the Lariy’s right otherwige
10 demand strict compliance with that provision or any other provision, No prior waive: by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s-d hts or any of

Grantor's obligauons asto anl() future transactions, Whenever consent by Lender is requirec ir this Mortgage,
Y

the grantin%o
instances w

such consent by Lender in any instance shall not constitute continuing consent to subsequent
ere such consent i8 required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.- GRANTOR AGREES TO ITS TERMS.

13

o
i GRANTOR:

. 1

7JOSEPH D. LOVE

M)/X/ﬂ*‘f

CATHERINE | LOVE

iINDIVIDUAL ACKNOWLEDGMENT

STATE OF At g i )
)88

COUNTY OF Covl )

On this day before me, the undersigned Notary Public, rersonally appeared JOSEPH D. LOVE and CATHERINE 1,
LOVE, to me known to be the individuals described in and »vho executed the Monigage, and acknowledged that
they signed the Mortgage as their free ang voluntary act and aesd; for the uses and purposes therein mentioned.

Given under my hand and official seal this 247 dayof 3L27,
By { . A Residing at _ / A&f.—m&. _)

Notary Public in and for the State of JLL/mnes S

f’#"}"»’.i‘r*»‘r‘&’r’r‘n‘r"v’)’a l‘)‘ﬁ‘ 'I')@‘ﬁ’
¥ "OFFICIAL SEAL"
BETTE D BROWN
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My commission explires
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