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Mini Equity Loan
Mortgage _ mwas RO 0Q1U3%

THIS MORTGAGE i"Security Instrument”) is given on __July 25, 1997 . The mortgagor is
MICHAEL R. THONiAS (UNMARRIED)

(" Barrower”).

This Scr_-uri[y Instrument ts gi',/cp 0 The First National Bank of Chigago

which is a __National Bank crganized and existing under the faws of the United States of America .
whose address s One First Maional Flaza, Chicago . lllinois _00670__ (*Lender™). Borrower owes
Lender the principal sum of _Eight Thiovzand and No/ {0

Dollars (U.S. §_8,000.00 ). Tais debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly payments, with the full debt, ifnot paid cartier, due and
payable on _07/30/07 . This Sceusily Instrument secures to Lender: () the repayment of the debt
cvidenced by the Note, with interest, and all renicwals, extensions and modifications; (h) the payment of all other
sums. with interest, advanced under paragraph 7 .o pratect the seeusity of this Security lustrument; and (¢) the
performance of Borrower’s covenants and agreements  under this Security Insirument and the Note, For this
purpose, Borrower does hercby morigage, grant and comey ‘to Lender the following described  properly located in
COOK County, [llinois:

UNIT 5038-GRD TOGETHER WITH ITS UNDIVIDED PERCENTAGUANTEREST IN THE
COMMON ELEMENTS IN 5036 NORTH WINTHROP CONDOMINIUM A3 DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 93874846 IN THE
SOUTHEAST FRACTIONAL HALF OF SECTION 8, TOWNSHIP 40 NORTH, RANCE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 14-08-404-033

BOX 333-CTI
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which has the address of 5038 N WINTHROP G-1 CHICAGO, Tl 60640
("Property Address"):

TOGETHER WiTHall the improvements auw or hereafier crected on the property, and all casements, rights,
appurienances, rems, royakies, minerai, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propenty. Allreplacements and additions shall also be covered by this Security Insirument.

All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTStha Borrower is lawfullyseised of the estate hereby conveyed and has the right 10
mortgage, prant and convey the Property and that the Properiy is unencumbered, except for encumbrances  of
record.  Borrower warrants and will defend  generally 1he title to the Property against all claims and demands,
subject 10 any zacurabrances of record. There is a prior monigage from Borrower to CHASE MANHATTAN
MORTGAGECORF: __ daed QX797 ___and recorded with the COOK ___ County Recorder of

Deeds on _04/01/97 as document number 97221337 . ("Pnior Mortgage"):

THIS SECURITY INSTRUMENTcombines  uniform covenants  Tor national use and non-uniform covenams with
limited variations by jurisdictivi-o constitute a security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal und nterest; @ropavment and Late Charges.  Borrower shall promptly pay when
due the principal of and interest on the debt cvidzpeed by the Note and any prepayment and late charges duc
under the Note.

2, Applcation of Payments.  Uniess applicable lavv provides otherwise, all payment received by Lender under
paragraph | shall be applied; first, to accrued interesi; second, (o past due insurance; third, 10 current billed
insurance; fourth to past due principal; fifth, 10 current billed yrincipal; sixth, (o charges; sevemh, 1o principal due;
and fast, (0 accrued but unbilled insurance,

3. Churges; Liens, Borrower shal) pay all taxes, assessments, ” charges, fines and impositions attributable 1o
the Property which may attain priorily over this Security insirument,~and leaschold payments or ground rents, if
any. Borrower shafl pay them on time direchly to the person owed payen... Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amoupts 10 be paid under (nie roragraph and shall promptly furaish
1o Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security iasirument cxcept for the Prior
Mongage unless Borrower: (a) agrees in writing to the payment of the obligation secutel by the lien in a manner
acceptable 1o Lender; {b) contesis in good faith the lien by, or defends against enforcemrci, of the lien in, fegal
proceedings  which inthe Lender's opinion operate 1o prevent the enforcement  of the lien r_froitziture of any pan of
the Property; or (¢) secures from the holder of the tien an agreement  satisfaciory 1¢ Lender suborcinaling  the lien to
this Security Instrument. I Lender dewermines that any part of the Propeny is subject to a lien »which may atiain
priority vver this Secunty Instrument exvepl for the Prior Mortgage, Lender may give Borrower a nence identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 davs of the giving

of notice.
4. Hazard Insurance. Borrower shall keep the improvememts now existing or hereafter crecied on the

Property insured against loss by fire, hazards inciuded within the term “extended coverage®™ and any other hazards,
including floods or fRooding, for which Lender requires insurance. This insurance shail be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not e unieasonably withheld. 17 Borrower fails o maintam
coverage described  above, Lender may, at Lender's option, oblain coverage to protect Lender's rights in the
Propenty in accordance with patagraph 6.

Allinsurance policies and renewals shall be acceprable 10 Lender and shall include a standard morigage
clause. Lender shall have the right (o hotd the policies and renewals. Iflender requires, Borrower shall prompily
give 1o Lender all receipts of paid premiums and renewal notices.  Inthe evem of loss, Borrower shall give prompt
nolice to the insurance carrier and Lender. Lender may make proof of loss if noy made prompily by Borrower.
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:. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied Lo restoration or

< repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not

~{ fessened. If the restoration or repair is not cvenomically feasible or Lender’s sceurity would be fessened, the

“ insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

" any excess paid (o Borrower. [f Borrower abandons the Property, or does not answer within 30 days a natice from

¢ Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds,

1t Lender may use the procesds to repair or restore the Property or to pay sums sccurcd by this Security Instrument,
whether or not then due. The 30-day period witl begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred fo in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Barrower's right o any insurance policies
and proceeds <=su'ting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secured by Giis Security Instrument immediately prior to the acquisition.

3. Preservation] snd Maintenance of Property; Horrower's Application; Leascholds.  Borrower shall not
destroy, damage or substantially change the Property, allow the Preperty to deteriorate  or commit waste.
Borrower shall be in defadit{any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could tesu in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action)or. proceeding to be dismissed with a ruling tai, in Lender's geod faith
determination, precludes forfeiture of thie Borrower's interest in the Property or other material impairment ol the lien
created by this Securily Instrument or Lender's security inlerest. Borrower shall also be in defaull if Borrower,
during the loan appiication process, gave wuftrially false or inaccurate information or statements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.  If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee tille to the Property, the leasehold and fee ntic shall not merge uniess Lender agrees 1o the menger in
writing.

6. Protection of Lender's Rights in the Property. 11 Recrower fails 1o perform the covenants  and agreements

contained in this Security Instrument, or there is a legal procesdrig, that may significantly affect Eender’s rights in
the Property (such as proceeding in hankrupicy, probaie, for condéiviation or (o enforee kaws or regulations), then
Lender may do and pay for whatever is necessary to pratect the vaiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any swms secured by a’lier, which has priority over this Security
Instrument, appearing in court, paying reasonable attornevs’ fees and eateriig on the Property o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to doco.

Any amounts disbursed by Lendet under this paragraph 6 shall become additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms ol paysoent, these amounts shall
hear interest from the date of disbursement @ the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection,  Lender or its agent may make reasonable entries upon and inspections o1 thieroperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the wpetion,

8. Condemnation. The proceeds of any award or claim for damages, direet or consequentiaiy <t conmection
with any condemnation or other taking of any part of the Property, or for conveyance  in licu of condemmation, are
hereby assigned and shal! be paid to Lender.

In the event of 4 tofal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. [n the event of a partial taking of the
Property, unless Borrower and lender otherwise agree in writing, the sums secured by this Secunity [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total amoum of the
sums secured immediately before the taking, divided by (b) the fair marker value of the Property immedinely
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandaned by Borrower, or if,after notice by Lender to Borrower that the condemgor offers
1o make an award or seitic a claim for damages, Borrower fails (o respond to Lemder within 30 days after the dae
the notice is given. Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or
repait of the Property or to the sums secured by this Security Instrument, whether or not then duce.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9, Borrower Not Released; Forbeurance By Lender Not 8 Walver. Exiension of the ume for payment or
moditication of amontization of the sums secured by this Sceurity Instrument granted by Lender to any successor In
interest of Borrower shall nct operate 10 release the liability of the original Borrower or Borrower's successors  in
interest.  Lender shall not be required (o commence proceedings against any successor  in interest or refuse 10
extend 1ime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy .

10. Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower's covenants and agreememts  shall be joint and several.  Any
Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only. 1o mortgage, grant and convey that Borrower's interest in the propenty under the terms of this
Security Instrament; (b) is not perscially obtigated 1o pay the sums secured by this Sccurity Instrument; and (¢)
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodaiions
with regard 1o the terris.of this Security Insirument or the Note without that Borrower's consent.

11. Loan Charges. - ifthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is fiu2!ly interpreted so that the interest or other loant charges collected or to be collected in
connection  with the luan ‘exlerd the permitted limits, then: (a) any such loan charge shall be reduced by the
) amount necessary o reducetie charge 0 the permitled limit;and (b) any sums already collected from Borrawer
‘ which exceeded permitied limits wille refunded to Borrower. Lender miy choose to make this refund by reducing
the principal owed under the Note ¢i by making a direcl payment (o Borrower, Ifa rcfund reduces principal, the
reduction will be treated as a partial prepay ment without any prepayment charge under the Note.

1 12, Legislation Affecting Lender’s Righis. If cnactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Secarily Instrument unenforceable according 1o is terms, Lender, at its
aption, may require immediate payment in fullofaiisums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender excreises), this option, lender shali ke the sieps specified in the
second paragraph of paragraph 16.

13. Natices. Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering itor by
mailing it by firsi class mail unless applicable law requires usc_of another method.  The notice shall be dirccted to
the Property Address or any other address Borrower designates 0y natice to Lender. Any notice 10 Lender shall be
given by first class mail 10 Lender's address stated herein or any/oiher_address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be (eemed to have been given 10 Binrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security lnstrument shall be governed- by federal law and the law of the
jurisdiction in which the Propeity is Jocaied. 1Inthe event that any provision or clagsc af this Security Instrumeni or
the Note conflicts with applicable law, such conflict shall not affect other provisions, Ofithis Security instrument or
1he Note which can be given cffect without the conflicting provision. To this end e provisions of this Security
Instrument and the Note are declared to be severable.

{5. Borrower's Copy. Borrower shall be given one conformed copy of the Note/and -of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the "roserty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 4
naturat person) withoul Lender's prior written consent, Lender may. at its option, reguire immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrumernt,

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not jcss than 30 days from the date the notice is delivered or mailed within which Borrower musi pay ail
sums secured by this Security Instrument.  If Bosrower fails 10 pay these sums prior o the expiratinn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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" ' " 17. Borrower’s Right to Reinstate. [{Borrower meets centain conditions, Borrower stiall have the right to have
.r enforcement  of this Security Instrument discontinued  at any fime prior to the earlier of: (a) § days (or such other
:f period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
. contained in this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument.  Those
;7 conditions are that Borrower: (aj piys Lender all suns which then would e due under this Security Instrument and
&. the Note had no acceleration occurced, (b) cures any default of any other covenants  or agreements; (<) pays all
H expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable  atorneys’ fees;
andd (d) takes such action as Lender may rcasonably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's oblipation to pay the sums secured by this Security Instrument shal)
coptinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the ebligations secured  hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18, Hazardous Substances,  Bocrower shaill not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone e¢lse o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two seatences  shall not apply to
the presence, use or aiwrage on the Property of small quantities of Hazardous Substances  that are generally
recognized 10 be appropriate 1o oormal residential uses and 10 mainienance of the Property.

Borrower shall prompily give Tender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agency or private party involving the Property and any Hazardous Substanec  or
Environmental Law of which Borrowe: has actual knowledge. 1 Borrower learns, or is notificd by any governmuontal
or regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Propenty is
necessary,  Borrower shall promptly take /al} pecessary  remedial actions in accordance  wilk Environmental  Law.
As used in this paragraph 1B, "Hazardous Substances™ are those substances  defined s {oxie or hazardous
substances by Environmental Law and the [eliswing substances:  gasoline, kerosene, other flammable or tuxic
petroleum  products,  toxic pesticides  and  heioicides,  volatile solvemts, maierigls  containing  ashesios  or
tormaldehyde, and radioactive materials. As used n this-naragraph 18, “Environmental Law” means  federad Laws
and laws of the jurisdiction where the Property is located that relare 1o heahih, safety or eavirenmental protection.

19. No Defaults, The Borrower shall not be in defaclt/of any provision of the Prior Morgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies.  Lender shall give notice to Beirdwver prior to acceicration  following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hut/nst prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifi () the default; (b) the action required 1o
cure the default; (o) a date, not less than 30 days from the date the notice 3z piven to Borrower, by which the detault
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acccleration amnd the right 1o asser
in the forectosure proceeding the non-existence of a defauli or any other defense ot Lorrewer o acceleration  and
forectosure. 1{the default is not cured on or before the date specified in the notice, Lendel m ts option may require
immediate payment in full of all sums sccured by this Security Insttument  without furce demand and may
foreciuse this Security Instrument by judicial proceeding.  Lender shall be entitled to collect alleypenses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited to, reasonable  aorueys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandomment  of the Property and @ any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be emtitled to enter upon, fake possession  of and manage the Property and o
collect the remts of the Property including those past due. Any rems collected by Lender or the recever shall be
applied first o payment of the cosls of management of the Property and coilection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable  attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lemder shatl release this Security
{nstrament without charge to Borrower, Borrower shall pay aiy recordaion costs.

23, Waiver of Homestead.  Borrower waives all right of homestead  exemption in the Property,

24. Riders to this Security Instrwnent. [fone or more nders are executed by Borrawer and recorded together
with this Sccurity Instrument, the covenamts and agreements of each such rider shal! be incorporated into and shall
amend and supplement the covenants and agreements of this Sceurity Instrument as ifthe nder (s) were a part of
this Sccurity Instrument,
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Y SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) exgcuted by Borrower and recorded with the Security Instrument.

el 2 0 Wi
CHAEL THOMAS -Borrower

-Borrower
Space  Below This Line For Acknowlegment)
ot "‘“’J*O
This Documeat Prepared By: _PATTIE. GIBBONS
The Frrst Napuns! Pank of Chicago
One First Natop:q Pz e Swre 0203, Chicago, 1. 60670
Ok
STATEOF ILLINOIS, A County ss:
N S |
1. %& el ¥ beey Xt , a Notary Public in and for said coumy and stale, do hercby

certify that MICHAEL R. THOMAS {UNMAKRIEDY

personally known 1o me 1o be the same person's) whose name(s) is (are) subscpibed (o the foregoing instrument,
signed and

appeared  before me (his day in })-r.son. and acknowledged  thal 7
delivered the said instrument as { free Zrd-voluntary act. for thc uses and purpeses thercin set forth,

a?f rtavoi /!/ é‘ 9?/
Tt %7 %..J)Z(A—Z%/L

Notary Public

Given under my hand ane official scal, this

My Commission expires.

OFFICIAL SEAL

,,;‘““”' PORG-WALKEN
Y PUBLIC, BTATE OF 11 iosg
MY COMMISSION Exringe,
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