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THIS MORTGAGE (" Security Instrument™) is givenon __Sgptember 25, 1997 . The morigagor is
RORY D. STROH A*-DENISE M STROH, MARRIED TO EACH OTHER

("Borrower").

This Securi[y [nstrument s Sjvc“ ) The First National Bank of Chicago

which is a __National Bank < ‘organized and existing under the laws of_the United States of America .
whose address is One First National Plaza, Chicago , 1kinois_60670__ ("Lender”). Borrower owes
Lender the principal sum of _Twenty-For:_Thousand One Hundred Thirty and 81/{00

Dollars (11.S. $_24,130.81 7. This.debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which prov.des for monthly payments, with the fulldebt, if not paid earlicr, due ard
payable on __09/30/02 . Thi¢ Sesurity Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rcnervals, exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 ‘o protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. Far this
purpose, Borrower does hereby morigage, grant and coivey,to Lender the following desciibed property localed in
COOK . County, lilinois:

LOT 170 IN COUNTRY TRAILS UNIT 3, BEING A SUBDJVISION O/ PART %
OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANCE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF

RECORDED APRIL 6, 1992 AS DOCUMENT 92230087, IN COOK

COUNTY, ILLINOIS.

Permaneni Tax No.: 06-17-112-034
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which has the address of 208 DICKENS TRL ELGIN, IL 601205208
("Property Address"):

TOGETHER WITH al] the improvements now or hereafter erccied on the property, and all casements, rights,
appunenances, renis, royalties, mincral, oil and gas righis and profits, water rights and stock and all fixiures nuw or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propeny against all claims and demands,
subject 1o any enzunbrances of record. There is a prior morigage from Borrowet 1o MELLON MORTGAGE
COMPANY dated 0912794 __ and recorded with the COQK _ _ County Recorder of

Deeds on _09/28/94 _ 'as document number 94842598 . ("Prior Morgage"):

THIS SECURITY INSTRUM cNTcombines uniform covenants for national use and non-uniform covemanis ith
limited variations by jurisdiction tr cunstituie a security instrument covering real property.

UNIFORM COVENANTS. Borrow.r and lender covenant and agree as follows:

1. Payment of Principal and Interesi,-P.cpayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl<videnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable 'law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest second, to past due insurance; third, to current bilied
insurance; fourth to past due principal; fifih,10 current billed.principal; sixih, to charges; seventh, to principal due;
and last, 10 accrued bul unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, Charges. fines and imposilions attributable 1o
the Property which may auain priority over this Security Instrument, 2:d lcaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payioent. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under ihis jaragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority uver this Secudiny Instrument excepr for the Prior
Mortgage unless Borrower: (a) agrees in writing o the payment of the obligation fecur=d by the lien in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends against enlorzemenl of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or fo-Teiture of any pant of
the Property; or (c} secures from the holder of the lien an agreement satisfaciory to Lender saonidinating the lien to
this Security Instrument. IfLender determines that any pant of the Property is subject o a licp/which miay attain
priority aver this Security lastrument e¢xcept for the Prior Mongage, Lender may give Borrower u'noice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 day= of the giving
of netice.

4. Hazard Insurance. Rorrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the lerm "cxtended wwverage® and any other hazards,
including floods or flooding, for which Lender requires insurange. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the inswiance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. IMBorrower fails to mainiain
coverage described above, Lender may. at Lender's option, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. [fLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. [n the evemt of loss, Borrower shall give prompt
notice 1o the insurance catrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

ILHLEMTG 1D 2.

40 7 abey EZ.-'_ It’iié

g




-

UNOFFICIAL COP#1722 e 1

- Mortgage

r': Unless Lender and Borrower otherwise ngree in writing, insurance procegds shall be applied 1o restoration or
repair of the Property damaged, if the restoratien or repair is economically feasibie and Lender’s security is not
lessened. If the restoration ot repair is not economically feasible or Lender’s security would be fessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insnrance carrier has offered to scitle a claim, then Lender may collect the insurance proceeds.
Lendcr may use the proceeds to repair or restore the Property or to pay sums secured by this Securiy Instrumeni,
whether or not thien due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthiy payments referred to in paragraph | or change the amount of the
payments, [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds rezulting from damage to the Property prior (o the acquisition shall pass to Lender to the extent of
the sums securza ® this Security Instrument immediately prior to the acquisition.

5. Preservation and Muintenance of Property; Borrower's Application; Leascholds,  Borrower shail not
destroy, damage or suhstantially change the Property, allow the Property to deteriorale  or coimit waste.
Borrower sha!l be inGofze't ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment comd result in forfeiture of the propenty or otherwise materially impair the lien created by this
Security Tnstrument or Lende:'s security imierest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing thc action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of bo Borrower’s interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Leneder's security interest. Borrower shall also be in default if Botrower,
during the loan application process, gave malerially false or inaccurate information or stalements (o Lender (or
failed to provide Lender with any material inforriation) in connection with the loans evidenced by the Agreement, |If
this Security Instrument is on leaschold, Borrcwr. shall comply with the provisions of the lease, and if Borrower
acquires lee title to the Property, the leasehold ard fee title shall not merge unless Lender agrees 1o the merger in
wriiing.

6. Protection of Lender’s Rights in the Property, -If Garrower fails to perform the covenants and agrecments

contained in this Secwity Insirument, or there is a legal procceding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may 1ake action under this paragraph 6, Lender does aoi have to Ao so.

Any amounts disbursed by Lender under this paragraph 6 shall become additionat debt of Borrower secured
by this Security fnstrument. Unless Borrower and Lender agree to other lerms 5fpayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable cntries upon and inspections_o. the Property. Lender
shall give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for e luspection,

#. Condemnation. The proceeds of any award or claim for damages, direct or conscqueitiial, in connection
with any condemnation or other taking of any parnt of the Property, or for conveyance  in lieu of corge/nnation,  are
hereby assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise seree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by ihe following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if.after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender wiihin 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either io restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthiy payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Relcased; Forbearance By Lender Not a Walver. Exiension of the time for payment
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor
interes! of Borrower shall not operate to release the liability of the vriginal Borrower or Borrower's successors
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liabillty: Co-signers. The covenanis and
agreemenis  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragreph 16. Borrower's covenamts and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (3) is co-signing this Security
instrument only i mortgage. grant and convey that Borrower's intcrest in the property under the wrms of this
Security Instrumer.: (hY is nol personally obligaied 10 pay the sums secured by this Security Insirument; and {(c)
agrees that Lendcr =nd any other Borrower may agree (o extend, modify, forbear or make ony accommodations
with regard (o the terims 2% this Secunity Instrument or the Note wiihout that Borrower's consent.

11, Loan Charges.sfie loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is 1ina'ly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excess the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce e charee (o the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willbo ~efunded to Burrower. Lender may choose to make this refund by reducing
the principal owed under the Note or'by ruating a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a pantial prepayn.ent without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights, H enactment or expiration of applicable laws has the effeci of
rendering any provision of the Note or this Security ‘astrument unenforceable according to its terms, Lender, at its
opiion, may require immediate payment in fullof ail sums_secured by this Security Instrument and may ipvoke any
remedies permitied by paragraph 20. If Lender exercices 'his option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

{3. Notices. Any notice to Borrower pravided for inthis Sccurity Instrument shall be given by delivering itor by
mailing it by first class mai! unless applicable law requires use oi aother method. The notice shall be directed to
the Property Address or any other address Borrower designates by aciice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any wiher #Zdress Lender designates by notice lo
Borrower. Any notice provided for in this Security Instrument shall be desmeu -to have been given to Borrower or
Lender when given as provided in this paragraph.

4. Governing Law; Severability, This Security Instrumem shall be govenied Gy federal law and ihe law of the
jurisdiction in which the Property is located. Inthe cvent that any provision or clausi: ¢/ this Security Instrument or
the Note conflicts with applicabls law, such conflict shali not affect other provisions of s Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
}5. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ari -of this Security

Insirument.

16. Transfer of the Property or a Benellcial Interest {n Borrower, Ifall or any pant of the Piopenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not &
nawral perscn) without Lender’'s prior written consent, Lender may, at ils option, require immediate payment in full
of all sums secured Dy this Securty Insirument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nosice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay thesc sums prior (o the expiration of this period,
Lender may invoke amy seedies permilted by this Security Instrumem without further nolice or demand on

Borrower.
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17, Borrower's Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable iaw may specify for reinstatement) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security {nstrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements; (€) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Iusirument,
Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right lo reinstate shall not apply in the
case of accelcration under paragraphs 12 or 16.

18. Hazardr(s Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous -Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do anything
affecting the Properéy that is in violation of any Environmental Law. The preceding two sentences  shall not apply (o
the presence, use or stirage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be approprizc.£o normal residential uses and to maintenance of the Property.

Borrower shall promptly give't.cnder written notice of any investigation, claim, demand, lawsuit of other action by
any governmental or regulaton agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrover has actual knowledge. 1fBorrower teams, or is notified by any governmental
or regulatory authority, that any remavai or other remediation of any Hazardous Substance affecting the Propety is
necessary, Borrower shall promptly take” ali necessary remedial actions in awcordance  with Environmental Law.,
As used in this paragraph 18, "Hazarduus -Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other {lammable or loxic
petroleum  products, toxic pesticides and &erhicides, volatile solvenis, materials  containing  asbestos  or
formaldehyde, and radioactive materials. As used | in thic paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is tocated i1at relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defiulr of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Berrswer prior 1o acceleration  following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (5u! nat piior 1o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall specify” {a) the default; (b) the action required 10
cure the default; (c) & date, not less than 30 days from the date the notice.is piven 1o Borrower, by which the default
must be cured: and (d) that failure 1o cure the default on or beforc the date specified in the notice may resuit in
acceleration of the sums secured by this Security Insirumemt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert
in the foreclosure proceeding ihe non-existence of a defaull or any other defense ol fofrower (o acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lende!” at its option may require
immediate payment in full of all sums zecured by this Security Instrument without testrd demand  and may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled 10 collect all.cxzenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable itoineys® fees and
costs of title evidence.

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and ai any
time prior to the expiration of any period of redemption following judicial saie, Lender fin person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession ol and manage the Property and o
collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees premiums on rccciver's bonds and reasonable attorneys’ fees, and then lo the sums
secured by this Security Instrument.

22. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatien costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. [fore or more riders are executed by Borrower and recorded  together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenss of this Security Instrument as ifthe rider (s) were a pari of

this Secusily Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument A in any rider(s) executed by Borrower and recorded with the Security Instrument.

[l

X ] .
RORY D STRQH % 7 -Borrower
X ’%eﬂ\m:\ﬁ\“\- - Qé;
DENISE M STROH
-Borrower

(Space Below This Line For Acknowlegment)

o o 1©
This Docuiient Prepared By: _AUDREY WELLS .

The First Naton=: Dank of Chkaga
One First Nationsl:7 1724 Suite 0203. Chicago, 1L 6u670

STATE OF ILLINOIS, 2>, County ss:
], S]QUCA) . P)K(?C £arG{ Notary Public in and for said county and siate, do hercby
centify that ;24 “CROH. MARRIED TO EAC| QTHER.
personatly known to me to be the same p\-rg)"n(s) whose name(s) is (arey subscribed 10 the foregoing instrumen,
appeared before me this day jn person, ind acknowledged that VAV, sigred  and
delivered the said instrument as '-5 bz Il _frec ard coluntary act, for the uses and puqﬂscs therein set forth.
Given under my hand axd officia! seal, this ,2, _S;lay of l9ﬁ).
My Commission expires: %"
Notary Public
OFFICIAL SRALY
Eteven B Brockner
Notary Publie, State of [l{sols
¥y Commisalon Rrpires 122099
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