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Loan Numbey : 1174837

{SPACE ABOVE THIS LINE FOR RECORDING DATA]

MORTGAGE

THIS MORTGACE (" Security Instrument™) is given on  Seprember 25, 1997
The morigagor is BAHMAN EMAMI, HUSBAND and LOBA EMAMI, WIFE

{"Borrower”), This Security Instrument is given o

DOWNERS GROVE NATIONAL BANK
which s organized and existing under tho laws of
5140 . MAIN ST.. DOWNERS GROVE, I/ 6{515

HL.LINOIS . and whose address is

("Lender’). Burrower owes Lender the principal sum of

THREE HUNDRED SIXTY-FOUR THOUSZND) DOLLARS AND 00/100

Doilars (U.S.3 364,000,006 ). This debt is evidenced by Borrower's note dated the sae date as
this Security Instrument ("Note®), which provides for muithiy. payments, with the full debr, if not paid
earlier, due and payable on October 1, 2027 . This Security Instrument secures
1 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with saerest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the perforusancs of Borrower's covenauts and
agreements under this Security Instument and the Note. For this purpose,” lecower does hereby mortgage,
grant and convey to Lender the following described property located in

COOK

County, Plinois:

SEE ATTACHED

P.I.N. $§17-10-316-031-1203

which has the address of 360 E. RANDOLPH #2903 CHICAGO
{Strect) Ciyi
IMinais 60610 {"Property Address”™),
{Zip Cude}
Form 3014 990

ILLINOIS-Single Family -Fannie Mae/Freddie Muc UNIFORM INSTRUMENT

%QWEM 1816 (9012) {page 1 of b pages)

roRRRATY




*

.
] i

l_-J‘i
LI, |
v

‘.

UNOFFICIAL COPY+

TOGETHER  WITH all the improvements now of hereaficr erected on the property, and all easemients, sppurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered by this Security Instrument.

All of the foregaing is referred 10 in this Security Instrument as the "Property .

BORROWER COVENANTS thal borrower is lawfully seised of the ¢state hereby conveyed and has the right 10 grant und
convey the Property and thal the Property is unencumbered, except for enctimbrances of record. Borrowes warramis and will
defend generally the title to the Property against 21 claims and demands, subject (¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

f, Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promplly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrowes shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note js paid in full, 2 sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as @ lien on the Property; (b} yearly leasehold payments
ar ground renis on e Draperty, if any; (c) yearly hazard of property insurance premiems; {d) yearly flood insurance premiums, if
any; (e} yearly mortgap: insurance premiums, if any; and {f) any sums payable by Borrower to Lendei, in accordance with the
provisions of paragraph (&, in liey of the payment of morigage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, vobzct and hold Funds in an amount mot to exceed the maximum amount 3 lender for a federally
related morigage loan may requirz for Berrower's escrow accounl under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine 12 U.5.C.§ 260! et seq. ("RESPA™), uniess another law that applics to the Funds sets a
lessee amount. If so, Lender may, at 20v-time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Tunds due ‘un the_hasis of current data and reasonable estimates of expenditures of fuwwre Escrow hems
or otherwise in accordance with applicable lav".

The Funds shall be held in an insttion whose deposits arz insuced by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an iastitution) or in (ny Pederal Home Loan Bank. Lender shall apply the Funds to pay the escrow
jiems. Lender may not chacge Borroner for holaisg ind applying the Funds, annually analyzing the escrow account, or vetifying
the Escrow liems, unless Lendsr pays Borrower imtererd on the Funds and applicable faw permits lender to make such & charge.
However, Lender may require Borrower (o pay a onesiipe charge for an independem real estate tax reporuing service used by
Lender in connection with his loan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
requires interest (o be paid, Lender shall not be reguired 1o pay Lorrower any interest or earnings on the Funds. Borrower and
Lender mgy agree in writing, however, thal interest shall be paid on the Funds. Lender shail give to Borrower, without charge, &n
annual eccounting of the Funds showing credits and debits o the Fvads and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured Uy nis Security Instrument.

If the Funds hetd by Lender exceed the amounts permitied to be held by <pplicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. '.J¢ amount of the Funds held by Lender ai any time
is not sufficient to pay the Escrew ltems when due, Lender may so notify Borrgwer in writing, and, in such case Borrower shail
pay to Lender the amount necessary W make up the deficiency. Borrower shall wake up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrumem, Lender shall‘promptly refund 10 Borrower any Funds
held by Lender. If, under pasagraph 21, Lender shall acquire or sell the Praperty, Lender, prier to the acquisition of saic of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit againsi the sums secured by this
Security Instrument.

3. Application of Paymeats. Uniess applicable law provides oll:vrwise, all paymems received vy-Leider under paragraphs |
and 2 shall be applied: first, 1 any prepayment charges due undec the Noe: sccond, to amounts pavab'e under paragraph 2;
third, 1o interest due; fourtii, to princip?! due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all waxes, assessments. charges, fines and impositions awiribuiabis 1o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that marner, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidenting the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument umless Bortower: (3} agrees in
writing fo the payment of the obligation secured by the lien in a manner accepiable to Lender. (b) contests in good fzith the Yien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinisn upcrate 1o preveat the
enforcement of the lien; os (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender deterinines that any part of the Property is subject io a lier which may amain priosity over
this Security Instrument, Lender may give Borrower a notice idemifying the Hen. Borrower shafl satisfy the lien or take one or
more of the actions set focth gbove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected an the Property
insured against loss by fire, hazards included within the term “ealended coverage” and any other hazards, inchiding floods or
floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
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n;qunres The insurance carrier praviding the insurance shall be chasen by Borrower subject w Lender's approval which shall not
by unteasonably withheld. 17 Borrower fails to maintain coverage described ahove, Lender may, at Lender’s option, oblain coverage
i protect Lender’s rights in the Property in accordance with paragraph 7.
% Al insurance policies and renewals shall be acceptable o Lender and shail include a standard morigage clause. S.ender shyll
ﬁive the right to hoki the poficies and yenewais. If Lender requires, Merrower shall promptly give 1 Lender all receipts of paid
miums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
~  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {o restoration or repair of the
Property damaged, it the restoration or repair 1s econemically feasible and Lender’s security is not fessened. W the resoration or
repair s not economically feasible or Lender's securty would be lessened, the imswrance proceeds shall be applicd 1w the sums
secured by this Security insirument, whether or not then due, with any excess paid w0 Borrower, If Borrower abandons the Praperty,
or does not answer within 30 days a notice from Lender (hat the insurance carrier has offered (o settie a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds w repair or restore the Property or W pay sums secured by this
Security Instrument, wheiber or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bosrower otherwise agree in writing, any application of praceeds to principal shall not extend or postpone
the due date of the montif; ‘,.vmenls referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd-tyv-lender, Borrower's right to any insurance policies and proceeds resulling trom damage to the
Property prior 1o the acquisition. shall pass to Lendsr to the extent of the sums secured by this Security fnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maiiensnce and Protection of the Pmperty; Borrawer’s Lann Application; Lesseholds, Borrower
shall occupy, establish, and use the Propeity jas Borrower's peincipal residence within sixty days afier the execution of this Security
Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrees in ariting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowerdozontrol. Borcower shall not destroy. damage or impair the Property, allow the
Property 1o deteriorate, or commil waste on the Yrogesty. Borrower shall be in default o any forfeitre action or proceeding,
whether civil or criminal, is begun that in Lender’s goou laith judgment could resull in forfeiure of the Property or otherwise
materially impair the fien created by this Security Instrumeit or Lender’s security interest. Borsower may cure such a default and
reinstate, as peovided in paragraph 1%, by causing the action or/proczeding 1o be dismissed with a ruling that, in Lenader's good fanh
determination, preciudes forfeiture of the Borrower's interest i~ Property or other material impairment of the lien created by
this Security Instrument or Lender's security intesest. Borrower snzhidlso be in defauli if Borrower, during the loan application
process, gave materially false or inaccurate information or samements @ lender {or failed w provide Lender with any material
information) in connection with the foan evidenced by the Nete, including, v not Limited to, representations conceming Borrowsr's
occupancy of the Properly as a principal residence. If this Security Instrumeta Ji=-on a leaschold, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unfess Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails w perform the Corenants and agreements comamed i this
Security Instrument, or there is a legal proceeding that may significantly affeet Lender's vighas ia the Property (such as a proceeding
in bankruptcy, probate, for condemnation or torfeiture or 1o enfurce laws or regulations), thea Leider may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's activns may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, puying reasonabdsuttorneys’ lees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dues not vave.odo so,

Any amounts disbursed by Lender under this paragraph 7 shall secome additional debt of Borrowsr iecured by this Security
Instrument.  Unless Bofrower and Lender agree o other terms of paymen, these amounts shall bear ivérss from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Botroower fequesting paymieds

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securvd by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premipms required Lo
obtain coverage subsiantially equivalent to the morgage insarance previously in effect, a1 a cost substantially equivatent 1 the cost
o Borrower of the morigage insurance proviausly in effec, Irom an alternae mortgage insurer approved by Lender [ substantially
equivalent mortgage insurance coverage is not available, Borrower shalt pay o Lender ¢ach month a sum equal to onedwelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of monigage insdrance. Loss reserve payments may no
longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for she perind that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrewer shall pay the premiums
required to maintain nortgage insurance in effect, or 1o provide a ioss reserve, until the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may make reasonable entriss upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prier w an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award of clasim for damages, direct or consequential, in cannection  with any
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyince in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securidy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipied by ihe following fraction: (a) the {owl amount of the sums
secured immedigiely before the taking, divided by (b) the fair market value of the Property immediately beforc the taking. Any
balance shall be paid o Burrower. In the event of & partial taking of the Property in which the fair markel value of the Propenty
immediately before the taking is less than the smount of the sums secured immediately before the wking, unless Borrawer and
Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrumeni whether or not the sums are then due.

If the Property /s sban‘oned by Borrower, or if, after notive by Lender to Borrower that the condemnor uffers to make an
award or settle & claim for damages, Horrower faile o respond (o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect ard apply the proceeds, at its option, either o restoraion or repair of the Properly or to the sems secured
by this Security Instrument,-wpiilter or ntol then due,

Unless Lender and Borccws otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puyments ~eferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forlearance by Lender Not a Waiver, Exiension of the time for payment or maodification of
amortization of the sums secured by.tiis Security Instrument gramled by Lender to any successor in interest of Borrower shull nw
operate to release Ihe lishility of the orgiral Borower or Borrower's successors in imerest. Lender shall not be required 1w
commence proceedings against any successce it interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by feascn of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising aay-vight or remedy shafl not be a waiver of or preclude the exercise of any right
or remedy.

12 Successors nod Assigns Bound; Joint and Severa) Libility; Co-signers, The covenanis and agreements of this Security
Instrument shali bind and bencfit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17.
Borrower's covenants and sgreements shall be joint and several. An Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only *o morigage, gram and convey thai Borrower's interest in the
Property under the terms of this Security Instrumeni; (b) is not pcronally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agice w,exiend, modify, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrzwze’s consent.

13. Loan Charges. If the loan secured by this Security !nstrument is subject ic-a law which sets maximum loan charges, and thal
law is finally interpreted so that the intesest or other Joan charges collected or 1o be collected in connection with the loan exceed
the permitted 'imits, then: (a) any such loun charge shall be reduced by the amount uecesaary to reduce the charge 1o the permilied
limit; and (b) any sums already collected from Borrower which exceeded permitted limicy il be refunded to Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direcc payment to Borrower. If & refund
reduces principal, the reduction will be treated as a partial prepaynicut without any prepayinent charge uncer the Note.

14. Notices. Any noticc 10 Borrower provided for in this Security Instrument shall be given thy, delivering «t or by maiiing it by
first class mail unless applicable law requires use of anuther method. The netice shall be directed to «ne  Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender chall be given by first clase el to Lender’s address
stated herein or any oher address Lender desigrates hy notice to Borrower. Any notice provided for iis fus. Security Instrument
shali be deemed (o have been given t Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be goveinied by federal law and the law Gi/ne jurisdiction in
which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Nuie conflicts with
applicable law. such corflict shall not affect ather provisions of this Security Instrument or the Mote which can be given effect
wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inssrument.

17, ‘Cransfer of the Property or a Beoeficial Interest in Borrower. If all or any pant of the Property or any interest in it is seld
or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not 2 natural persou) without Lender's
prior written consent, Lender may, at its uption, required immediste payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised hy Lender if esercise is prohibited by federal iaw as of the dae of this Security
Ingtrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shali provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails {0 pay these sums prior to the expiration @f this period, Lender may invoke any remedies permitied by
this Security Instrument without further nutice or demand on Borrower.

18, Borrower's Right to Relnstute, If Borrower meets cerain conditions, Horrower shall have the right to have enforcement of
this Security Instrument discontinued at any time pr or (o the eartier of:(a) S days (or such other period as applicable law may

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Uniform Covenants 990 (page 4 of 6 pages)
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¢, 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recurded together with (his
%curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amemd and supplement
the covenants and agreements of this Secitrity Instrunient as if the rider(s) were a part of this Security Instrument.
{E'heck applicable box(es))

") Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider

D Graduated Paymem Rider D Planned Unit Development Rider D Biweekly Paymem Rider

(] Balioon Rider [ Rae improvemem Rider [ Second Home Rider

DOIhcr(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comained in dhis Security Instrument and in

any rider(s) execated by Portower and recorded with it
g
v a/ W [ A
b THin N (Seal

BAHMAN EMAMI -Borrower

{
) P
1A (2 Bl et Seal)

LOBA EMAMI Parrower

Witnesses:

STATE OF ILLINOIS, Ao County ¢s:

L '7?(2 UUyE\q [ 6L » @ Notary Public in and tor said county and state,
do hereby certify that  BAHMAN EMAMI and LOBA EMAMI wiRZ

, personally known to me to be the same perso(y) whose siume(s) are
subscribed 1o the foregoing instrumient, appeared Before me this duy in person, and acknowledgel th they signed

and delivered the said instrument as their {rec and voluntary act, for the rsesand purposes therein set

forth.

ST TEAAAEA. y {997

Given under my hand and official seal, this o?( day of

My Commission expires,
SRR SRt lssorde i g b

ANDREA WESOLOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISEION EXPIRES:03/24/01

Notasy Public

This instrument was prepared by
POWNERS GROVE _NATIONAL BANK
{Name)
5140 S. MAIN STREET
(Address)
DOWNERS GROVE, ILLINOIS 60515

Form 3014 9190 (page 6 of 6 pages)




spccnfy for reinstatement) bclLrJ MQ up:F J.IQ IAyvacrc;sQ tamned in thls Security Instrument; or (b)

entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then
would be due under this Securi' Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreemems: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limied w,
reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sevaiity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon rcinstatement by Borrower, this Sccurity Instrument and the obhgauons secured hereby shall remain
Tully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security lnstrument)
may bs sold one or more times without prior notice to Borrower. A sale iay result in a change in the entity (known as the “Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or more
changes of the Loan Servicer unrelated 10 a sale of the Note. if there is a change of the Loan Scrvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address io which payments should he madc. The notice will also contain any other
inforimation required by applicable law,

20. Hazardous Sohstamces. Berrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substance:z_sn or in the Property. Borrower shall not do, nor allow anyone else w do. anything affecung the Property
that is in violation of oy Cnvironmental Law. The preceding two sentences shall not apply to the presence, usc, of slorage on
the Property of small quar.ities of Hazardous Substances that are generally recognized to be appropriate to aormal vesidential
uses and to maimenance of % ¥ roperty.

Borrower shall promptly ‘eive-Lenuer writien notive of any investigation, clwm, demand, lawsuit or other action by any
governmental or regulatory agency ¢¢ nrivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledp:.~if Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Haordous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance willi Environmental Law.

As used n this paragraph 20, "Hazardou; Sudstances” are those substances defined as loxic of nazardous substances by
Environmenial Law and the following snbsiances:—yasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materigic comaining asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Envirvimental Law™ means federal buvs and laws of the jurisdiction where the Property is located that relaw
10 health, safety or environmental protection,

NON-UNIFORM COVENANMTS. Borrower and Lender further covenant and agree as follows:

21, Aoceleration; Remedies. Lender shall give notice to Zozcuwer prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but oot ptiz <o acceieration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defwult; (b) the «?:cu required to cure the default; (c) a date, not less than
30 duys from the date the notice is given to Borrower, hy which the detarit sust be cured; and (d) thut fallure (o cure the default
on or before the date specified in the notice may resull in acceleratior. =7 the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furtb:r iform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 default or ary other deferse of Borrower
to acceleration and foreclosure. If the default is nol cured on or hefore the date speried in the notice, Lender at its option may
require bmmediate payment in full of all sums secured by this Security Instrument withivs vPisther demand wnd may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitded to collect all expeises incurred in pursuing the remedies
provided in this paragraph 21, Including, buy not limited to, attomeys’ fees and costs of title evilence.

22, Release. Upon payment of all sums sccured by this Security Instrument, lender shail relcase this Security Instrument
withou! charge to Borrower, Borrower shall pay any recordation costs.

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 34 970 {page S of 6 puges)
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© D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to
‘4 Borrower in connection with any condemnation or other taking of ail or any part of the Properly, whether of the
* unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall
= be paid (0 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
i provided in Uniform Covenant 10,

4 E. Lender's Prior Consent. Borrower shall uot, except alter notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Propenty or consent to:

e

(i) the abandonment or termination of the Condominium Project, except for abandenment or termination
required by law in the case of substantial destruction by firc or other casually or in the case of a taking by

condemnation or eminent domain;
(ii; zny amerdment to any provision of the Constituent Dacuments if the provision is for the express benefit

of Lender;
(i) rerminatizn_of professional management  and  assumption  of self-managemenmt  of the Owners

Assotiation; or
(tv) any action wiick would have the effect of rendering the public liability msurance coverage maintained

by the Owners Association bnvucceptable to Lender,

F. Remedies, If Borrower Gous_not pay condominivm dues and assessments when due, then Lender may pay
them. Any amounis disbursed- oy Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumerd, 'Unless Borrower and Lender agree (o other terms of payment, thesc
amounts shall bear interest from the date_of disbursement at the Note rate and shall be pavable, with interest,

upon notice from Lender (0 Borrower reque ting payment.

BY SIGNING BELOW, Borrower accepls and agrses~ to the terms and provisions contained it this
Condominium Rider.

r"lj N ) i
@anjﬂ E AP Seal) % q /7(‘4.-( e {Seah

BAHMAN EMAMI -Borrower  LOBA EMI M1 Borrower
{Seal) (Seal}
-Bortower -Borrower
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Logn Number : 1174837

CONDOMINIUM RIDER

THIS CONDOWINIUM RIDER is made this 25kjof Septemhamd & %@Grporatcd
into and shall be deeried 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the saine Jate, given by the undersigned (the "Borrower”) lo secure Borrower's Note (0

DOWNERS GROVF ~ATIONAL BANK
{the "Lender™

of the same date and covering {he roperty described in the Security Instrument and focated at:

360 E. RANDOLPH #2903, CHICAGO, IL 60610
{Property Address]

The Property includes a unit in, together ‘with an undivided interest in the commen elements of, a condominium

project known as:
"HiZ BUCKINGHAM

{Name of Condominjum Project}

(the "Condominium Project”). If the owners association o c.uber entity which acts for the Condomimum Project
{the "Owners Association”) holds title 1o the property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inicrest in tiie Ownerc Associslion and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily Instrumest,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Barrower shall perform all of Borrower's (obiirations under the Condominium
Project's Constituent Documents. The "Consiituent Documents® are the: (i) Lecluration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessimenis imposed pursuant (o the Consiituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accuntes insurance carrier, a
*master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender ».id - which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, vicluding fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment lo Lender of the yearly
premium installments for hazard insurance on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt niotice of any lapse in required hazard insurance coverage.

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Pronerty, whether to the unit or to the common elements, any proceeds pavable to Borrower are hereby assipned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainlains a public lability insurance policy accepiable in form, amount and extent of coverage 1o
Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fennle Mare/Freddie Mac  UNIFORM INSTRUMENT
ITEM 1623 (9112) (page 1 of 2)
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U@?t NMumber 2903 asg dellneated on survey of the following
described parcel of real estate:

|

Tﬁﬁtxpart of the lands lying East of and adjoining fort |
Dgarborn Addition teo Chicago, being the whoie of the South Wesl |
Fgactional 1/4 of Section 10, Township 39 North, Range i4, Rast
of the Third Principal meridian, in Cook County, 1ilinois,
bounded and described as follows: Beginning at the point of
intersection of the Norkh line, extended Eaalt, of ilasl Randolyh
Street, with a line 564.001 feel, weaguve: peipedicularly,
East from and parallel with the Bast line, and a Southward
extension thereof, of North Columbus Drive, 110 feel wide, as
said North Colrmbus Drive was dedicated and conveyed to the
City of Chicagd by instrument recovded in the Recorrde:r's Office
of Cook County, T)Xlinoisg, on June %, 19723, as Docuwment Numbed
21925615, and rwaving Lhence North aloug said parallel line a
distance of 72.191 feat; thence Easl alony a line perpeadicnlar
Lo said last described course a distance of 42.00 {eet; Lhence
North along a line 60¢.001 feel, measured perpendicularly, Fast
from and parallel wilh said Bast line of North Columbus Diive,
a digbtance ©f 105.00 feel; theonce Rasgt along a line
perpendicular to said last described course a distance of
179.065 feel Lo an intersecticn with the West line of North
Field Boulevard, 98.00 fleek wide, 78 gaid NorLh lField floulavard
wag dedicalted and counveyed Lo the Jity of Chicayo by instiument
recorded in said Recorder's Office on vecember 12, 1986, as
Dorument. Number 86597179, and is located and delined in Lhe
Amendatory bLake Front Ordinance pasgsed vy the City Council of
the City of Chicago on September 17, 1963, thence Soulh along
pald West line of North Field Boulevard a digtance of 159.574
feet to a point 20.00 feelk, measured alonyg 2 doulhward
extengion of said West line, North from the point of
intersection of said Soulhward exteusion of said wWsst line with
the North line, extended Fasbt, of sald BEasl Randolypl. Street;
thence Southwegtwardly along a straight line a disleice of
28.13 feet to a point on said North line, extended Rast, of
East Randolph Streek, distance 20.00 feet, measured alunu-zaid
Morth line, extended East of East Randolph Stireet, West Jicon
the point of intersection of sald North line, extended tast)
with the Southward extension of said West line of North Fielad
Boulevard; and thence West along said Horth line of Rast
Randolph Street extended East, a distance of 201.0985 feel o
the point of beginning, in Cook County, 1llinois, which suirvey
is attached as Exhibit "A" teo Lhe Declaration of Condominium
ownership made by American Nalional Bank awd Trust Company of
Chicago, as Trustee under Trust Agreement dated May 25, 1994,
and known as Trust Number 118330-01, and recorded in the Offjce
of the Recorder of Deeds as Document HNumber 94993981; togelher
with iks undivided percentage interest in the common elewenls,
all in Cook County, Yllinois.

Parcel 2:

The exclugive right to the use of Parking Space 49 Limited
common elements as delineated on the swmrvey allached to the
Declaration aforesaid, recorded as Docuwmenl Humbey 9499319874,

PERMANENT INDEX MUMBRER: 17-10-318-0331-1203
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