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BOX 370

Preparcd by: RAYMOND F SEIFFERT
C/0 ST PAUL FEDERAL BANK FOR SAVINGS
6705 W NORTH AV
CHICAGO, IL 60707

APP # 9708120197 MORTGAGF LN # 00611030674

THIS MORTGAGE ("Security Instrument”)4s given on September 23, 1997 . The mortgagor is
WEI KAO CHEN and YIN YOU LI, HIS WIFE

("Borrower™). This Sccurity Instrument is given o ST PAULL FEDERAL BANK FOR SAVINGS

which is organized and cxisting under the Jaws of  THE UNITED STATES OF AMERICA , angl whose
addrrss is 6700 W NORTH AV,

CHICAGC, Illinois 60707 {("Lender"). Borrower owes Lender the principal sum o
Thirty Thousand and No/1.C0 Doliprs, (U § 30,000.00 ).
This debl is cvidenced by Borrower's note daled the same date as this Sceurtty Instrument“Note™), which provides {or monthly
payments, with the Tull debt, il not paid carlier, due and payable on October %2027 . This Security
Instrument sccures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, wath imerest, advanced under paragraph 7o protect the security of
this Sccurity Insirument; and (c) the performance of Bariower's covenants and agreements under this Seouriy Insuument and ihe
Note. For this purpose, Borrawer does hereby mortgage, grant and convey 1o Lender the foliowing described property located in

Cook County, linois:

LOTS 12 AND 13 IN SHURTLEFFS SUBDIVISION OF LOT 1 IN BLOCK 18 IN CANAL TRUSYRZ'S
SUBDIVISION OF SOUTL FRACTION OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN # 17-29-312-016-0000 AND 17-29-312-017-0000

Parcel 1D #:
whiuh has the address of 1382 AND 1384 W FULLER, Chicago {Stseer, City),

linois 60608 IZip Code) ("Property Address™),

ILLiNOISb-(?ngIB Family - FNMA/FHLMC UNIFORM

. o H INSTRUMENT Form 3014 9/80
i C Amended 5/91
% -BR{IL} (98a8) YjL
MORTPG1/078001
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.. TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
{&xres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred (o tn this Sccurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estaie hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the titke 1o the Property against ali claims and demands, subject 10 any encumbrancas of record
" THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with fimited
Variations by jurisdiction to constitute a uniform security instrument covering real property.

'« UNIFORM COVENANTS. Borrower and Lender covenant arsd agree as {ulows:

1. Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to & writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, yntil the Note 1s paid in full, 2 sum ("Funds”) los: (a) yearly taxes
and asscssments which may attain priority over this Sceurity Enstrument as a ficn on the Property: (b yearly leaschold payments
or ground rents on wic Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
any; (¢) ycarly mortganc insurance premiums, f any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ®, ia lieu of the payment of mortgage insurance premiums, These tems are called "Escrow fiems.”
Lender may, a1 any time, cot'cband hold Funds in an amount not to exceed the maximum amount a leader for a federally related
morigage loan may requirc for Borowee’s cscrow account under the Tederal Read Esue Seitiemem Procedures Act of 1974 ay
amended from tme to time, 12 U5.0, Section 2601 ef sey. ("RESPA™), unless another Jaw that applics 1o the Funds sets a lesser
amount. If so, Lender may, al any timecoflect and hold Funds i ar amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the-basl: of current data and reasonable estimates of eapenditures of future Escrow Ttems or
otherwisc in accordance with applicabie law,

The Funds shall be held in an instilgtion whose deposits are insured by a federal agency, instrumentality, or entity (meluding
Lender, if Lender is such an instiwtion) or in any. Foleral Homse Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding ane puplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-tme (harg2 Tor an independent real estate Lix reporting service used by
Lender in conncction with this Ioan, unless applicable law providcy otherwise, Unless an agreement is made or applicable law
reguires inlerest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Rorrower and
Lender may agree in writing, however, that interest shatl be pakd on the cuads, Lender shall give ©0 Borrower, without charge, an
annual accountng of the Funds, showiny credits and debits w0 the Funds zad the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secury Instrument.

If the Funds held by Lender exceed the amounts permiiicd o be held by appl cable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requireiments of applicabie Taw. 1l the amouri o8 the Funds held by Lender an any time is
not sufficient 10 pay the Escrow ltems when due, Lender may so notify Berrower in wiitiogand, in such case Borrower shail pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficieney in no more thun tweive
monthly pavments, at Lender's sole discretion,

Upon jiwyment in (ull of all sums secured by this Security Erstrurment, Lender shafl promptiy refand 1o Berrower any Funids
held by Lender. If, under paragraph 21, 1ender shall acquirc or sell the Property, Lenider, prior totheasguisinon or sale of the
Property, shali apply any Funds held hy Lender at the ime of acquisition or sale as a credit againstane sums sceured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenger atvler pasagraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, 1© amounis payable under paragraph 2,
third, to interest due; fourth, o principal duc; and lasy, 10 any lale eharges due under the Note,

4. Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions attributable w the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, il any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine dircetly & the
person owed payment. Borrower shatl promptly fumish 10 Lender all notices of smounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall prompitly turnish to Lender receipls evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: {a) agrees in
wriling 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good Faith the lign
hy. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinaging the lien to
this Security Instrument. I Lender determings that any part of the Property is subject ta a lien which may anain priprily over this
Security Instrument, Lender may give Borrower a potice identifying the licn. Borrower shall satsfy the lien or take one or morg

of the actions sel forth above within 10) days of the giving of notice. mian: {Af
@) -6RIIL) oo Pagu2ol6 MORTPG2/078002 Form 3014 9/90

H.C
Wi




UNOFFICIAL COPY"'"

i .5, Hazard vr Property Insucance. Borrower shall keep the improvements mow existing or hereafter erected on the Property
tsurcd against loss by fire, hazards inciuded within the term “extended coverage”™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shalt be maintained i the amounts and for the peniods that Lender
requires. The insurance carrier providing the insuzance shall be chosen by Barrawer subject to Lender's approval which shall not
be untcasonably withheld. If Borrowcer fails 1o maintain coverage described above, Lender may, al Lender’s option, obtain
overage 10 protect Lender's rights in the Property in accordance with paragraph 1.

* All insurance policics and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender shal)

g

Have the right 1o hold the policics and tenewals, If Lender requircs, Borrower shall prompily give w0 Lender all receipts of pa)
firemiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender. Eenider
may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and lender’s security 1s ot lessencd, 1f the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied o the sums
sccured by this Scerrity Instrument, whether or not then duc, with any exeess paid 10 Borrower. Il Borrower abandons the
Property, or docsnotunswer within 30 days a notice from Lender that the nsurance carsies has offered 1o setile a claim, then
Lender may collegt the meurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Insiruman:, »zhether ot not then duc. The 30-day period will begr when the notice is given.

Unless Lender and Borrewss otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payairits seferred w in paragraphs | and 2 or change the amaount of the payments. I under paragraph
21 the Property is acquired by Leid’r, Borrower's right 1o any insurance palicies and proceeds resulling from dimage fo the
Property prior W the Acquisition skad pass (0 1.onder 10 the exteni of the sums sceured by this Sceunity lnsuument immediately
prior to the acquisition,

6. Occupanty, Preservation, Maintenance sad Protection of the Property; Borrower's Loan Application; Leasehuids,
Borrower shall occupy, establish, and usc the Froperty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue (o occujly e Properly as Bosrower's principal residence for at least one year afler the
date of vccupancy, unless Lender otherwise nrees (nwriing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances cxist which are beyond Barrowe:'s cantrol. Borrower shall not destroy, damage or imparr the Property,
allow the Property to deteriorate, or commit waste on the Troperty. Borrower shall be in default it any forteiture aclion of
proceeding, whether civil or criminal, is begun that in Lender's geci! fanth judgment could result in forlciiure ol the Property or
otherwisc materially impair the lien created by this Sccurity [nstriiiit or Lender's seeurity interest. Borrawes may cure such a
defaul and reinstate, as provided in paragraph 18, by causing the actismor proceeding fo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s‘ricrest in the Property or other material impairment ol
the fiert created by this Seeurity Instrument or Lender's security interest. Bergwer shall also be in delavhf Berrower, during the
loan application process, gave malerially false or inaccurate information or statemnis o Lesder (or Failed 1o provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Note, ineleding, but rot linnted 1o, representations
concerning Borrawer's occupancy of the Property as a pnincipal residence. 11 this Securty Tastrument is on leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires feg title 1 the Propert-ihe leaschold and the fee titke shall
not merpe unless Lender aprees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits s agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendee’s righis in/tbe Property (such ay 4
procecding in bankruptey, probate, for condemnation or forfeiture or 10 enforee Laws or regulations), the Laader may do and pay
for whatever is necessary to proteet the value of the Property and Lender’s rights in the Propenty. Lender's aciions may inelude
paying any sums sccured by a lien which has priority over this Sccurity Instrumend, appeanng in courl, payng reasonable
aupreys’ fees and entering on the Property 10 make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall becommie additional debt of Borrower seeured by this Sceurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaourts shall hear interest from the date of
dishursement a1 the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  1f Lender required mortgage insurance as a condition of making the loan secored by this Sceurity
Instrument, Barrower shall pay the premiums required 1o mainwin the moniguge insurance i effect. I Jor apy reasos, the
morigage insurance coverage required by Lender lapses or ceases 1o he in effecl, Borrower shall pay the premiums reguired 1o
obtain coverage substantially cquivalent 10 the morlgage insurance previously in effect, at a cost substantially cquivalent o the
cost W Borrower of the morigage insurance previously an cffect, from an aliernate mongage inscrer approved by Lender. If
substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eacit month a sum cqual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retuin these paymenls as a loss reserve in licu of mortgage insurance, Lnss\;\cj&vrw \
Inieals: N N
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- payments may no longer be required, at the option of Lender, if marigage msurance coverage (in the amount and for the period
- that Lender requires) pravided by an insurer appreved by Lender again becomes available and is oblained. Borrower shall pay the
¥ premiums required 10 maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
~nsurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw,

9. Inspection.  Lender or its agenl may make reasongble entries upon and inspections of the Property. Lender shall give

,)'Borrnwcr notice at the tme of or prior te an inspection speeifying reasonable cause for the inspection.

ﬂ! 10. Candemnation.  The proceeds of any award or claun for damages, direct or consequential, in connection with any
condcmnauon or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby assigned and
Shall be pad to Lender.

"+ In the event of a total taking of the Property, the proceeds shall be applizd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. [n the event of 2 partial taking of the Property in which the faic market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sceurced by this Security
Instrument immediatcly before the taking, unless Borrower and Lender othicrwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured imn.cdistely hefore the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shail be paid to Borrower, [n the event of a partial laking of the Property in which the fair market value of the
Property immediately Ocfure the taking is less than the amount of the sums sccured unmnedizicly belore the wking, unless
Borrower and Lender oth<rwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sccured by this Security Insgzment whether or nol the sums are then due.

If the Property is abandoned ky Buorrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or scule a claim for damagee, Gorrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prizeads; at its opticn, either 1 restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or not tien dae.

Unless Lender and Borrower atherwise ageee in'writing, any application of proceeds 1 principal shall not extend or postpone
the duc date of the menthly payments referred 1 inparagraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lendar ot & Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Insisument granted by Lender to any successor in mierest of Borrower shall
not operale 10 rcleasc the liability of the original Borrower of Botrawer's suceessors i interest. Lender shall not be required (o
commence procecdings against any successor in intercst or refuse 'a oxicnd Lime for payinent or otherwise modify amortization ol
the sums sccured by this Sccurity Instrument by reasen of any demind made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy” stall not be a waiver of or prechude the excrcise of any
right or remedy.

12. Successars and Assigns Bound; Joint and Several Liubility; Co-:igaers, The covenants  and  agreements  of  this
Security Instrument shall bind and benelit the successors and assigns of Lender ardd Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shalt be joint and several, Ary Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only te mortgage, grant and cenvey thal
Borrower's interest in the Property under the terms of this Sccunty Tastrument; (b) is notqiersenally obligated to pay the sums
securcd by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may agine to extend, modily, forbear or
make any accommaocations with regard to the terms of this Security Instrument or the Note without thi Borrower's consent.

£3. Loan Charges. Il the {oan secured by this Sccurity Instrument is subject to a Jaw which sete/maximum loan charges,
and thal law 1§ finally interpreted so that the interest of other oan charges collected or o be collecied intrapection with the Join
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary Lo rediee the charge o the
permitted Limit; and (b) any sums alrcady coliecled from Borrower which exceeded permitied limits will be refurgen o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without awy prepayment chasge
under the Note.

14. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delvering it or by mailing il
by first class mail unless applicable faw requires use of another method, The rotice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shal! be given by first class mail o Lender’s
address stated herein or any other addeess Lender designates by notice 1o Borrower. Any notice provided tor in this Sccurity
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is locatcd. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrament or the Note which can be
given cffect without the conflicting provision, Te this end the provisions of this Security Instrument amd the Note are declared w

he ble.
severable mmm:w\ H C
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_ 16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumeni,

‘ 17, Transfer of the Property ar a Beneficial Interest in Borrower. I all or any pant of the Properly or any interest in it is
“Isold or transferred (or if a beneficial interest in Borrower s soid o wansferred and Borrower is not a natural person) without
“rLender's prior written conscnl, Lender may, at is option, require immediae payment in full of all sums secured by this Sceurity
- Instrumeni. However, this oplion shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of (his
= Security Instrument.

:’ il Lender exerciscs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a penod of nol iess
¢ Ahan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
¢ Instrument. If Borrower fails to pay these sums prior o tie expiration of this perod, Lender may invoke any remedies permiticd
r’by this Security Insirement without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  [f Borrower meets certain conditons, Borrower shall have e right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this Security
Instrument; or {b) cntry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then vl be due unrder this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenanls or agrecments; () pays all expenses incursed in enforemg this Security Instrument, including, but
not fimited (o, reasonable ateoneys” fees; and (d) tkes such action as Lender may reasonably require w assure that the licn of this
Security Instrument, Lendce’s sights n the Property and Borrower's obligation 0 pay the sums securcd by this Securily
Instrument shall continue uncagnged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured

LN

hereby shall remain Tally effective 24 if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan S¢rvicess The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more limes withesiorior notice 1o Borrower. A sale may result in a change m the entity (known
as the "Loan Scrvicer™) that collecis monthly paymems due under thie Note and this Sccurily Instrumens, There also may be onc or
motc changes of the Loan Scrvicer unrelated (0 a sile of the Note. If therce is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordunce with yaregraph 14 above and applicable Taw. The notice will stite the name and
address of the new Loan Servicer and the address to whacit payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause orjwsinit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on ot in the Property. Borrower shall not do, e altow anyone clse to do, anythtag affecting the Property
that is i violation of any Environmenil Law. The precsding two senicaecs shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally recogaized to be appropriate to normal residential uscs
and t mainicnance of the Property.

Barrower shall promptly give Lender written natice of any investigation, claim. demand, lawseit or other jetion by any
governmental or regulatory agency or private party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Botrower Icarns, or is netificd by any goverminéatzl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaly, Barrower shall prommiy take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic ¢f nezardous substances by
Environmental Law and the following subsiances: gasoline, kerosenc, other flammable or toxic nelo’cutn products, foxic
pesticides and herbicides, valatile solvents, materials containing ashestos or Tormaldebyde, and radioactivematerials, As used in
this paragraph 20, "Envirenmenal Law” maans {ederst laws and laws of the jurisdiction where the Prapeny is located that relate
1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but mot prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shaii specify: (a) the defsult; (b) the activn required to cure the default; (¢)
a date, not less than 30 days from the date the nolice is given o Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proveeding the nen-existence
of a default or any other defense of Borrower to aceeleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not

limited {0, reasonable attorneys’ fees and costs of title evidence,
Initlaiy; \A} . l'-‘ Ca
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22, Release,  Upon payment ol ol sums secured by this Secunty Instrument, Lender shalt release this Security [nstrument

l. 1 . .
2 Wwithout charge to Borrower. Borrower shall pay any recordation costs.
£ 23, Waiver of Homestead. Borrower waives all right of homestead exempton in the Property.

. 24, Riders to this Security Instrument. 17 one or more riders are execuled by Borrower and recorded together with this
zj;Sccurily Instrument, the covenants and agreements of cach such rider shall be mcorporated into and shall amend amd supplement
“the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{cs))
[ X} Adjustable Ratc Rider [_ ] Condominium Rider [} 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Developrent Rider [:j Biweckly Payment Rider
{1 Balloon Riger (I Rate Improvemeat Rider [""] Second Homie Rider
f _ ‘VA Rider [ X} Other(s) [specily] Conversion Option Rider

BY SIGNING BELOW, Borro've! accepls and agrees 10 the lerms an ads contained i this Security Instrument and in

any rider(s) exceuied by Borrower aia recorded with il
Wilnesses:
_(Scabh

-Horrower

e o (Scal)
SIN ‘A’OU LT Horrower

e e fSea)

-Borrower

_(Seal)

-Bortower

STATE OF 1LLINOIS, ceeX  (County ss:

I, Ay ANPTE SN , & Notary Public in and for said county and state do hereby certify thit
¥ ¥ b

, personally known o e 10 be the sams-person(s) whose name(s)

subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowledged that, ## e

iree und voluntary act, for the uses and purposes Yicrcn set forth.

signed and delivercd the said instroment as  Zwne e
day of JSerrcsisen . Va4 i

Given under my hand and official seal, this & 2=

My Commission Expitcs: meseonsy o, 20 @/ 7_7
Notary Pihiie ?

OFF{’C',[(AL SFAL —
MAYEDA

NUTARY PUBUC STATE OF ILLiNvene
d A

MORTPGG /078006
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTAZLE MATE MORTGAGE RIDER is made this  23RD day of SEPTEMBER
1997 and is incorporatad inte and shall be deemed 1o amend and suppleament the

Mortgage, Deed of Trust or Saecarily Dead (the "Security instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Adiustable Rato Note {the "Nete®) to

ST PAUL FEDERAL BANZ-FOR SAVINGS
{the "Lander") of the same date and cwerirt; the property described in tha Security Instrument and focated at:

1382 AND 1384 W FULLER CHICAGO, IL 60608

THE NOTE CONTAINS PROVIS'OMS -ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYW¥&NT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants nind agreements made in the Sacurity Instrument.

Borrower and Lender further covenant and agree as follows:
The Note provides for an initial interast rate of 7.375% . The Note provides fur changes in the

adjustable intersst rate and the monthly payments, a tixed rate conversion oition and transfar provisions as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES A
The adjustable interest rate | will pay may change on the first day ot OCTOBLR, 1, 2002
and on that day every 12th month thereaftar. Each date on which my adjustable interest vats couid change is called
a "Change Date."

{B} THE INDEX
Beginning with the first Changa Date, my adjustabls interest rate will be based on an Index. Tha “Index” is the

weekly average yield on United Statos Treasury securities adjusted to a constant maturity of one year, as made available
by the Fedaral Reserve Board. The most racent Indsx ligure available as of the date 45 days hefore each Change Date

is called the "Current Index.”
If the Index is no longer available, the Nate Holder will chooss a new index thai is based upon comparable

information. The Nota Holder will give ma notice of this choice.
{C) CALCULATION OF CHANGES
Before sach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE QUARTERS percentage points {  2.750% ) to the Current Index. The Note
Holder will then round the result of this addition ta the naarest one-sighth of ona percentage point (0.125%). Subject
to the limits stated in Section 41D} below, this rounded amaunt will be my new interest rate until the next Change Date,

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX

LOAN#: 0011030674
TBRIDEW1/520011
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The Nota Holder will then determineg thg amount of the monthly payment that would ba sufficient to repay the unpaid
:;')rincipal ¥ am axpacted to owe at the Change Date in full on the Maturity Date at my naw interest rate in substantially
Jaqual payments. The result of this calculation will be the new amount of my monthly payment.

' (D) LIMITS ON INTEREST RATE CHANGES

{ The interast rate that | am required to pay at the first Change Date will not he greatar than 9 375%
iorlessthan 5 375% . Thereaftar, my adjustable interest rate will never he increased or decreased on any
“single Change Date by more than two parcentage points (2.000%) from the rate of interest [ have been paying for tha
“preceding 12 months, My interest rate will never be greater than 12.625% , which is called the "Maximum
;‘Adjustabie Rate.”

(E} EFFECTIVE DATE OF CHANGES
My naw intarast rate will becomae affactive on each Change Dats. | will pay the amount of my new monthly

payment beginning on the first monthly paymant dats after the Change Dats untl the amount of my monthly paymant
changes again,

{FI NOTICE OF CHANGES
The Note Molder wilt deliver or mail to me a notice of any changes in my adjustable intergst rate and the amount

of my monthlyavraant bafore the eifective date of any change. The notice will include information raquired by law
to be givent me and alea the title and telaphone number of a parson who will answer any guestion | may have regarding

tha notice.

1. UNIFORM SECURZD MOTE
In addition to the protestisns givan to the Nute Holder under this Note, a Morlgaga, Daad of Trust or Security

Deed (the "Sacurity Instrumant®}, dated the same date as this Note protects the Note Holder from possible losses that
might result if [ do not keep the proniisss that | make in this Nota. That Security instrument doscribes how and under
what conditions | may be required to riake ‘mmaediate payment in full of all amounts t owe under this Note. Soma of
those conditions are described as follows:

TRANSFER OF THE PROPERTY OR A GEWEFICIAL INTEREST IN BORROWER. f all or any part of the Property
or any interest in it is sold ar transferred (or if a bene!icial interast in Borrowar is gald or transferred and Borrowsr is not
a ratural persan) without Lendar's prior written coasent, Lender may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrument, Howavar, this option shall not be exercised by Lender if the exarcise
is prohibited by foderal law as of the date of this SecurityInstrumant, Lender also shall not exercise this option if: {a}
Borrowaer causas to be submitted to Lender information raguired by the Lender 1o evaluats the intended transferee as
if a naw ican were baing made to the ttansterea; and (h) Lenoa ruasonably determings that Lender's sacurity will not
be impaired by the loan assumption and that the risk of a breach af any covenant or agreament in this Security
Instrumaent is acceptable to Lender.

To the extent parmitted hy applicabie law, Landar may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender alsc may require the transferec-17 sign an assumption agraement that is
acceptable to Lender and that obligates the transfaree to keep all the promises e.1d agreemants made in the Note and
in this Sacurity Instrurnant. Borrower will cantinue to be obligated under the Note zid this Security Instrument unless
Lender releasas Borrower in writing.

If iender exarcises the option o require immediate paymaent in full, Lender shall give Borrowar notice of
sccalaration. The netice shall provide a period of not less than 30 days (rom the date the hotice is deliversd or mailed
within which Borrower must pay all sums secured by this Security Instrument. {f Borrower fains 2o zay these sums priof
to the expiration of this period, Lender tnay invoke any remedias permittad by this Sacurity Instru/nant withou! further

notice or demand on Barrowoer.

SIGNING BELDOW, Borrower accepts and agrees to the terms and covanants contained in this Adjustablo Rate

/L// (Seal) (Seal)

Borrower YIN YOU LI Borrawer

(Swall

Borrower Borrower

Jan 96 adjride2 Pago 2 of 2 {Sign Original Onlyi
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUSTABLE F.ATE MORTGAGE CONVERSION OPTIDN RIDER is made this 23RD  dayof
SEPTEMBER, 1997 <nd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Daed (the-"Sacurity Instrument”) of the same date given by the undersigned (the *Borrower”)

to secure Borrower's Adjustable Rats iote {the "Note") to
ST, ©oalle, FEDERAL BANK FOR SAVINGS

{the "Lender"} of the same data and covaring the property described in the Security Instrument and located at:

1382 2D 1384 W FULLER
CHICAGD 1L, . 60608

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumaent,
Borrower and Lender further covenant and agres as foliowe:

12. FIXED INTEREST RATE CONVERSICN OPTION
{B-1} | have a Conversion Option that | can exercise, un'ass [ am in default or this Section 5(8) will not permit

ma to do so. The "Conversion Option" is my option to convert the interest rata | am requirad to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated undar Section 5(B-2} below.

The conversion can take place at any time after one year frim the due date of rny first payment. The
“Conversion Data" will be the first day of the month aftar | have satisfied 7i1.of the conditions below, as determined
by the Note Holdar. i | want to exeicise the Conversion Option, | must firstesatisfy any condition which may be
requirad by the Federal National Mortgage Association as a condition to its zurchasing the loan at the time of
conversion. | must also satisfy the following conditions: (i) | must give the Note Holder 15 days advance notice thal
{ want to do so; {ii} on the Conversion Date, { must not be in default under the Note or the Security Instrumant; (i) prior
to the Conversion Date, | must pay the Note Holder a conversion fee of $500.00; {iv) | mus. sign and give the Nota
Holder any documents the Note Holder requires to effact the conversion; and {v) | may have to.ua, en appraisal fee and
prepay a portion of the principal balance of the loan under the following circumstance: if'a: 'zan origination, the
principal amount of the foan is greatar than 80% of the statad value of tha appraisal report obtainod isconnection with
my Inan and private mortgage insurance from a company acceptable to the Note Holder s not in ferce in connection
with the loan, then a new appraisal of the property securing the foan may be required. 1 cannot exercise the Conversion
Option untess | pay an amount which is enough to reduce the amount | will be expected to owe on the Conversion Date

1¢ an amount equal to 80% of the new appraisai’s stated vaiuag of the proparty.

Jan 96 conversion rider mortgage Page 1 of 2
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(B8-2) CALCULATION OF FIXED RATRE
My new fixed interest rate will be squal to the Federal Natibnal Mortgage Association's required net vield as

p-of the date 15 days before the "Convarsion Date” specified by the Nate Holder tor 30-year fixed rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-asighths of one porcentage
-point {0.375%} to one and one-eighth percentage points {1.125%), rounded to the nearast one-eighth of one percentage
'*point (0.125%), depending on the amount of the unpaid principal balance | am expected to ows on the Conversion Date
kpursuant to the following schedule:

B 0.375% FOR UNPAID BALANCES OF $214,600.00 AND BELOW

0.875% FOR UNPAID BALANCES FROM $214,601.00 TO £500,000.00

i 1.125% FOR UNPAID BALANCES FROM $500,001.00 AND HIGHER

r

If this required nat vield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 12(8-2)
will not be greater than ~ 12.625% which is called the "Fixed Maximum Rato."

(B-3) NEW PAYMENT AMOUNT ANO EFFECTIVE DATE
If 1 choose 0.aexarcise the Convarsion Option, the Note Holdar will detarmine the amount of the monthly

payment that would bs susfiient 1o repay the unpaid principal | am expacted to owe on the Conversior Date in ful
on the Maturity Date at my.nai« fixad interest rate in substantiaily equal payments. The result of 1his calculation will
be the new amourit of my montkiy paymant. Beginning with my first monthly payment after the Conversion Date. | will
pay the new amount as my merdily payment until the Maturity Date,

13. UNIFORM SECURED NOTE
If | axeicise my Conversion Option inder the conditions stated in Section 12 of this Adjustable Rate Mortgage

Conversion Cption Rider, Uniform Covenant 77 of the Security instrument describad in Section 11 of the Adjustable
Rate Note shall then cease to bs in affact, ard Vniform Covenant 17 of the Security Instrument shall instead be

described as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIALTMTEREST IN BORROWER. 1t all or any part of the Property

or any interest in it is sold or transferred tor if a beneficial intezast in Borrower is sold or transfeired and Borsowur is not
a natural persen) without Lender's prior written consent, Lander may, at its option, require immediate payment in full
of all sums secured by this Security Instrumant. However, hi4 ention shall not be exercised by Lender if exercisa is
prohibited by federal law as of the date of this Secunty Instrumary.

i Lender exercises this opticn, lender shall give Borrower notice of acceieraton. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within whicti Barrowar must pay all sums secured
by this Security instrument. If Barrower 1ails (o pay these sums prior to the expiralion ot-this pariod, Lander may invoke
any remedies permitted by this Security Instrument without further notice or demand on 3orrower.

IGNING BELOW, Bonower accepts and agraes to the terms and covenants containec 117 this Adjustable Rate

I

Rideg /f‘

.............................................................. {Sea!) SO RSO ¢ . SN OO (- 1" P1 ||
WET HAO CHEN Borrower YIN YOU LI Borrowar

................................................................. {Saall SRR PRV | ¥ 14
Borrower Botrower

{Sign Original Only)
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