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ASSIGNMENT OF RENTS AND LEASES

THIS AGREEWENT is made on September 30, 1997 by and among THE CHICAGO
TRUST COMPANY, wot personally, but ag Trustee under Trust Agreement dated Scptember 17,
1997, and known as Trust Nuipoer 1104836 (“Borrower” or “Assignor™) to PRAIRIE BANK &

TRUST CQ.,, an Nlinois banking asscciation (*Assignee”).
VVITNESSETH

Assignor, for good and valuable ‘consideration, the receipt of which s herchy
acknowledged, does hereby bargain, sell, trandfer, assign. convey, set over and deliver unto
Assignee all right, title and interest of the Assignor 2aideach of them in, to and under all present
leases of the premises described in Exhibit A attactied hereto and made a part hercofl
(“Premises™) (including those leases described on the Sciedule of Leases attached hereto and
made a part hereof as Exhibit B) together with all future leases bereinalier entered into by any
lessor affecting the Premiscs, and all guaranties, amendments, cXiensions and renewals of said
leases and each of them (all of which are hereinafier collectively Calied the "Leases") and all
rents, income and profits which may now or herealler be or becorne dueior owing under the
Leases and each of them, or on account of the usc of the Preinises.

This Assignment is made for the purposes of securing:

A. The payment of the indebtedness cvidenced by the Promissory Note dated
September 30, 1997, mude by the Borrower payable fo the Assignee in the principal amount of
SEVEN HUNDRED THOUSAND AND NO/100 DOLLARS ($700,000.00) (the "Note");

B. The payment of all other sums with interest thereon becoming due and payable to
Assignee under the provisions of a certain Mertgage given by Borrower to Assignee under even
date herewith (thc "Mortgage") (the terms of which Note and which Mortgage are herchy
incorporated by reference) and all othier instruments constituting seeurity for the Noe; and
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C. The performance and discharge of cach and every term, covenant and condition of
Assignor centained in the Note, Mortgage and in all other instruments constituting security for

the Note.
Assignor covenants and agrees with Assignee as follows:

1. That there is no present lease of the Premiscs not listed on the Schedule of Leases.
p

2. That the sole ownership of the entire landlords' interest in the Leascs is vested in
Borrower or the beneficiary of Borrower (“Beneficiary™). Borrower and Beneficiary have not,
and each shail not: (u) perform any act or execute any other instrument which might prevent
Assignee from fully exercising its rights under any term, covenant or condition of this
Assignment; (b} e4ccute any assignment or pledge of rents, income, profits or any of the Leases
except an assignmeny or pledge securing the Indebtedness secured hereby; (c) accept any
payment of any instalimznt of rent more than thirty (30) days before the due date thereol, or (d)
make any lease of the Prosiises except for actual oceupancy by the tenant thereunder,

3. That each of thosz'cases listed on the Schedule of Leases is valid and
enforceable in accordance with its terms and none has been altered, modified, amended,
terminated, cancelled, renewed or surerdered nor has any term or condition thereof been waived
in any manner whatsoever, except as herets ‘ore approved in writing by Assignec.

4, That, without the prior written approval of the Assignee, which consent shall not
be unreasonably withheld, none of the l.cases sha'i he materially altered, materially modified,
materially amended, terminated, cancelled or surrendered, except in the ordinary course of
business and only in the cvent such action does not nuve a material adverse effect on the
operation of, or the rental income from, the Premises, nor sha'l ary term or condition thercof be

waived.

5. That there is no default now cxisting under any of the Leases in the payment of
rent, and, to the best of Assignor's knowledge. there is no other default now existing under any of
the Leases, and to the best ol Assignor's knowledge. there exists no state of fucts which, with the
giving of notice or lapse of time or both, would constitute a default under any of the Leases; and
that Assignor will fulfill and perform each and every covenant and condition of{cach of the
Leases by the landlord thereunder to be fulfilled or performed and, at the sole cost and ¢xpense
of Assignor, enforce (short of termination of any of the Leases) the performance and observance
of each and every covenant and condition of all such Leases by the tenants thereunder to be

performed and observed.
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0. That Assignor shall give prompt notice to Assignee of cach notice received by
Assignor or any of them claiming that a default has occurred under any of the Leases on the part
of the landlord, together with a complete copy of each such notice.

7. That cach of the Leases shall remain in full force and cffect irrespective of any
merger of the interest of any landlord and any tenant under any of the Leases.

g. That, without Assignee's prior written consent in cach case, which consent shall
not be unreasonably withheld or denied, Assignor will not suffer or permit any of the icases lo
become subordinate to any lien other than the lien of the Mortgage, this Assignment and general
real estate t2xes not delinguent.

9. rhot-this Assignment is absolute and is effective immediately; however, until
notice is sent by Assigise to the Assignor in writing that an event of default has occurred under
the Note or under any ofhzr instrument at any time constituting sccurity for the Note and has not
been cured within the appiicable cure periods (an “Event of Defanlt") (cach such nofice i3
hereafler called a "Notice"),”Assivnor may receive, collect and cnjoy the rents, income and
profits from the Premiscs.

10.  Thatif any Event of Defsolt oceurs at any time, Assignee may (at its option afler
service of a Notice) receive and collect wherrdue all such rents, income and profits from the
Premises and under any and all Leases of ol or any part of the Premiscs.  Assignee shall
thereafter continue to receive and collect all sucl =ents, income and profits until such event of
defauit is cured and during the pendency of any fureclosure proceedings, and (if there is a

deficiency) during the redemption period (if any).

1f.  Upon the occurrence of an Event of Defaull, Assigror hereby irrevocably appoints
Assignee its true and lawful attorney-in-fact, with full power of subastitution and with full power
for Assignee in its own name and capacity or in the name and capacily of Assignor (from and
after an Event of Dcfault and the service of a Notice) to demand, ccbecet, reccive and give
complete acquittances for any and all rents, income and profits accruing froia th: Premises, and
at Assignee's discretion to file any claim or take any other action or proceeding 2ad make any
settlement of any claims, in its own name or in the name of Assignor or oth¢rwise, which
Assignee may deem nccessary or desirable in order 1o collect and enforce the payniei of the
rents, income and profits. All present and future tenants of the Premises are hereby expressly
authorized and directed (from and after an Event of Default and service of a Notice) o pay to
Assignee, or lo such nominec as Assighee may designate in a writing delivered to and received
by such tenants, all amounts duc Assignor or any of them pursuant to the Leases, all present and
future tenants are further expressly authorized and directed to rely on notices from Assignee and
shall have no right or duty to inquire as to whether any Event of Default has actualfly occurred or
is then existing, all present and future tenants are expressly relicved of all duty, liability or
obligation to Assignor and each of them in respect of all payments so made to Assignee or such

nominee.
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12, That after an Event of Defaull and service of a Notice, Assignee is hereby vested
with full power to use all measures, legal and equitable, deemed by it necessary or proper (o
enforce this Assignment and to collect the rents, income and profits assigned hereunder,
including the right of Assignee or its designee (o enter upon the Premises, or any part thereof,
and take possession of all or any part of the Premises together with all personal property,
fixtures, documents, books, records, papers and accounts of Assignor and each of them relating
thereto, and may exclude the Assignor and its agents and servants wholly therefrom. Assignor
hereby grants full power and authority to Assignee to exercise all rights, privileges and poswers
hercin granted at any and all times (after an Event of Default and service of a Notice) without
further natice to Assignor, with full power to use and apply all of the rents and other income
herein assigzied to payment of the cosls of managing and operating the Premises and to payment
of all indebtédness and liability of Borrower to Assignee, including but not limited to: (a) the
payment of faxssspecial assessments, insurance premiums, damage clams, the costs of
maintaining, repairing, rebuilding and restoring the improvements on the Premises or of making
the same rentable, attorneys' fecs incurred in connection with the enforcement of this
Assignment; and (b) principaiand intercst payments due from Borrower to Assignee on the Note
and the Mortgage; all in such srder and for such time as Assignee may determine,

13, That Assignce shall ne'under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder0: to perform or carry out any of the obligations of any
landlord under any of the Leases. Assighce-does not hereby assume any of the liabilities in
connection with or arising or growing out of the covenants and agreements of Assignor or any of
them under any of the Leases.

14.  That Assignor hereby agrees to indeninify Assignee and 1o hold Assignec
harmless from any liability, foss or damage including, withoxi-limitation, reasonable attorneys'
fees which may or might be incurred by Assignee under the/teases or by reason of this
Assignment, and from any and all claims and demands whatsoever which may be asserted
against Assignee by reason of any alleged obligation or undertaking on.its part to perform or
discharge any term, covenant or agreement contained in any of the Leases, except any liability,
loss or damage or claims or demands resulting [fom Assignee’s own actions; Inctions or gross

negligence.

15.  That this Assignment shall not opefdteio place responsibility for the conirol, care,
management or repair of the Premises, or parts thereofl, upon Assignee, nor shall it operate to
make Assignee liable for the performance or obscrvance of any term, condition, covenant or
agreement contained in any of the Leases, or for any waste of the Premises by any tenant under
ay of the Leases or any other person, or for any dangerous or defective condition of the
Premises or for any negligence in the management, upkeep, repair or conlrol of the Premiscs
resulting in [oss or injury or death to any tenant, occupant, licensce, cmployee ar stranger, other
than as a result of Assignee's own actions.

16.  That Assignce may: (a) take or releasc other sccurity; (b) releasc any parly
primarily or secondarily liable for any of the Indebtedness (as defined in the Mortgage) secured
hereby; (c) grant extensions, renewals or indulgence with respect (o such Indebtedness; and (d)
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apply any other security therefor held by Assignee to the satisfaction of such Indebtedness; in
each case withou! prejudice to any of Assignee's other rights hercunder or under any other
security given to secure the Indebtedness secured hereby.

17.  That Assignee may, at its option afier reasonable notice to the Assignor, although
it shall not be obligated to do so, perform any Leasc covenant for and on behalf of the Assignor
and each of them, and all monics reasonably expended in so doing shall be chargeable to the
Borrower, with interest thercon at the rate set forth in the Note applicable to a period when a
default exists under the Note, and shall be added to the Indebtedness secured hercby, and shall be

immediately due and payable.

18. ( Thaat waiver of, or acquiescence by Assignee in, any default by the Assignor, or
failure of the A<signee to insist upoen strict performance by (he Assignor of any covenant,
condition or agreemeniin this Assignment or otherwise, shall not constitute a waiver ol any
subsequent or other defavitor failure, whether similar or dissimilar,

19.  That the rights; remedies and powers of Assignee under this Assignment are
cumulative and are nol in lieu of. but arc in addition to, all other rights, remedies und powers
which Assignee has undcr the Note ¢ne all instruments constituting security for the Note, and at

law and in equity.

If any provision contained in this Assignment or its application to any person or
circumstances is to any extent invalid or unenforcesric, the remainder of this Assignment and the
application of such provisions to persons or circumstanzes (other than those as to which it is
invalid or unenforceable) shall not be affected, and cachi'torm of this Assignment shall be valid
and enforceable to the fullest extent permitted by law.

Each Notice given pursuant to this Assigninent shall be suffizient and shall be deemed
served upon personal delivery or upon the third day afier deposit in thy mails if mailed postage
prepaid, certified or registered mail, return receipt requested, to the addresses provided in the
Note, or to such other address as a party may indicate in writing by a Nolce in accordance

herewith.

The terms "Assignor," "Assignee," "Borrower” and "Beneficiary” shall be corstrued to
include the heirs, personal representatives, successors and assigns thereof. The gender and
number used in this Assignment are used as a reference term only and shall apply with the same
effect whether the parties are of the masculine or feminine gender, corporate or other form, and
the singular shall likewise include the piural.

This Assignment may not be amended, modificd or changed nor shall any waiver of any
provisions hereof be effective, except only by an instrument in writing and signed by the party
against whom cnforcement of any waiver, amendment, change, modification or discharge is

sought.
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This Assignment is exccuted by Borrower, not personally but us Trustee as aforesaid in
the exercise of the power and authority conferred upon and vested in it as such Truslce (and The
Chicago Trust Company herchy warrants that it possesses (ull power and authority o cxccute
this instrument), and it is expressly understood and agrecd that nothing herein contained or in
said Note contained shall be construed as creating any liability on said Assignor or on The
Chicago Trust Company personally to pay the said Note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant cither express or implied
herein contained, all such liability, if any, being expressly waived hy Trustee and by cvery
person now or hereafler claiming any right or security hercunder,

v WITNESS WHEREOF, the undersigned have caused this instrument to be executed
and acknowiedged as of the date first above writlen.

THE CHICAGO TRUST COMPANY,
not personally, but as Trustec under Trust
Agreement dated Scptember 17, 1997 and
known as Trust No. 1104836

iy [
By:  See A ched e ey ey

Its: "‘r/{

ATTEST:

By.
Its:
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STATE OF ILLINOIS

COUNTY OF

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that . as B .y and , 8
, of THE CHICAGO TRUST COMPANY, who are personally known to me

to be the same persons whose numes arc subscribed to the foregoing instrument as such
AL and , Tespectively, appeared before me this day in person

and acknowiedged that they signed and delivered the said instrument as their own free and
voluntary aci.za<. as the frec and volumtary act of said Trustee as aforesaid, for the uses and
purposes therein-sei forth; and the said _ then and there acknowledged that the

25 custodian of the corporate scal of said Trustee, did affix the scal of said
and as the free

)

Trustee to said instrumet-as the free and voluntary «act of said
and voluntary act of said Trastec.as aforesaid, for the uses and purposes therein set forth,

GIVEN under my hand ar.d Notarial Scal this day of 19

NOTARY PUBLIC

My Commission Expires:

G Prairie Bank & Trust Co\RDM Developmenii3062 N, Lincoln 7
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, AS TRUSTEE UNDER
TRUST 164436 ATTACHED TO Afag\sz\m!t\.'\‘ ok Centd and Leases
DATED  Gepremtber 301947 L TO Pravvrt Bank % Wus+ G

It is expressty understood and agreed by and between the parties hereto, anything lo the contrary notwithstanding, that
each and all of the warranties, indemaities, representations, covenagts, undertakings and agreements herein made on
tte part of the Trustee while in form purporting to be the warranties, indemnitics, representations. covenants,
undertakings and agreemenis of said Trustee are nevertheless each and every ong of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made and inlended for the purpasc of binding
only that portion of the trust pioperty specifically descriped herein, and this instrument is exccuted and delivered by
said Trustee not in its own right, but solelv in the exercise of the powers conferred upon it as such Trustee: and that no
personal liabilisy. or personal responsibility is assumed by nor shall at any time be asserted or enforceable against The
Chicago Trust Company. on account of this instrument or on account of any warranty, indemaily, representation,
covenant or agreernent of the said Trustee in this instrument conained. cither expressed or implied. all such personal
liabtlity, if any, bewsg txpressty waived and released.

Dale; @,._e Jume4v 28, 4477

The Chicago Trust Company., as Tristee

Allest.
By: ...

Assistant Secretary

State of litinais
County of Cook SS.

I. the undersigned, a Notary Public in and for the County and State aforesaid. (o ereby certify that the above named
Assistant Vice President and Assistant Secretary of THE CHICAGO TRUST COM2ANY. personally known 1o me
to be the same persons whose names are subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Sccretarv, respectively. appeared before me this day in person and acknowicdged-that they signed and
delivered the said instrument as their wn free and voluntary act and as the free and voluntary act'oFsaid Company for
the uses and purposes therein set forth; and the said Assistanl Seerctary then and there acknowieaped that the said
Assistant Secretary, as custodian of the corporate seal of said Company. caused the corporate seal o sanl Company to
e affixed 1o said instrument as said Assistant Sccretary's own free and voluntary act and as the frec and’ veluntary act
of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this RIS hm.\ el Se,w()-'r(,\m\o ey, \aNT.

00000000000000‘000900000oot

§ "OmgbAtésEAL'A ’ ~ -
§ Notary Publia, State of llinols E __’.2 gﬁﬁ:ﬁéﬁi@:ﬁﬁ_‘
|

My Commission Expires 3/12/68
SHIEINETIEEEIEPEILIIEEIIL Y NOTARY PUBLIC

Exctlpatory Clause w/Nolary
Rev. 1196
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 1 AND 2 IN THE SUBDIVISION OF BLOCK 13 IN THE SUBDIVISION BY
WILLIAM LILL AND THE HEIRS OF MICHAEL DIVERSEY OF THE WEST 1/2 OF THE
NORTHWEST 174 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS

Commor/Andress:  3002-3072 N. Lincoln Avenue, Chicago, [Hinois

P.ILN. 14-29-113-017-0000
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EXHIBIT B

SCHEDULE OF L EASES

None.
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