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THIS MORTGAGE ("Security fnstramient' is given on SEPTEMBER 26, 19%7
‘The Morigagor is ROBERT A SCHUMM AND @TTA B SCHUMM, HUSBAND AND WIFE

{"Borrower"). This Security Instrutnest is given to  NORWEST MORTGAGE, [MC,

which is organized and vxisting under the laws of THE STATE OF CALIFORNIA . and

whose address is P.O. BOX 5137, DES MOINES, IA 503055117
("Lender™. Borrower owes Lender the principal stn of

ONE HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED SIXTEEN AND 00/100
Pollars (U85, $**#+%132, 516,90 ).
This debt is evidenced by Borrower's note duied the same die as his Security fnstrument (C"Note®), which
provides for monthly payments, with the full debt, i not paid eartier, due and payable on OCTOBER 01, 2027
. This Security Tastrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and moditications of the Note; (ih the paymem of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the pesformance
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of Borrower's covenants and agreements under this Security fastrument and the Note, For this purpose, Borrower

docs hereby mortgage, gramt and convey 1o the Lender the following described property located in
COOK County, {llinois:

LOT 1% IN JOHN STORNER JR.'S SUBDIVISION OF BLOCK 42 IN DES PLAINES MANOR TRACT
NUMBER 3, IN THE YOUTHEBAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST
QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINQIS

P.I.N, 09-18-405-009

THIS IS 70 PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMZNTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES

MOINES, IA" 503065137

Parcel ID #; 09-18-4Q02-009
which has the address of ‘6Fy) SIXTH AVENUE, DES PLAINES [Siseet, Cuy],
Minois 60016 {Zip Code) {"Property Address™);

TOGETHER WITH alf the-ipprovements now or hereafier crected on the property, and al easements,
appurtenances and fixtures now ot hereatior a part of the property. All replacements and additions shail aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is lawfully seized of the estate herehy conveyed and has the right to
mottgage, grant and convey the Property and thatseProperty is unencumbered, exeepr for encumbrances of record.
Borrower warrants and wilt defend generaily the tide 15 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform zovznants for national vise and non-untform covenints
with limited variations by jurisdiction to constitute & uniform seenrily_instrument covering reaf progerty.

Borrower and Lender covenant and agree as Toljows:

UNIFORM COVENANTS.

[. Payment of Principal, Interest and Late Charge. Borrower shafl pay when due the principat of, and
interest on, the debt evidenced by the Note and Jne charges due uinder the Note.

2. Monthly Payment of Toxes, Insurance und Other Charges. Borrower! shall include in cach monihly
paymes, together with the principal amd imterest as set tord in the Note and any late chepes, o sum for (ab taxes and
special assessments levied or Jo be Jevied against the Property, (hy leaschold paymenis or tround rents on ihe
Property, and (¢) premiums for insurance required under paragraph 4. fnany year in whichiie Lomlder must pay a
morigage insurance premium to the Secretary of Housing and Urban Development (“Seeretary ™7, ar-in any year in
which such premium would have been required if Lender stifl held the Seeurity Instrament, cach moniily paymemnt
shall also include either: () a sum for the annual mortgage insurance premium o be paid hy Lender o the Secretary,
or (ii) a monthly charge insicad of @ morgage insurance premiun if this Seeurity Instrument is held by the Secretary,
in 2 reasonable amount to be determined by the Sceretary. Except for the montniy charge by the Secretary, these
iterms are calted "Escrow Items” and the sums paid to Lender are called "Escrow Funds,”

{ender may, at any time, colleet and hold amoums for Escrow ltems i an aggregate amount not to exceed the
maximum amount that may be required jor Borrower's escrow account wnder the Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulmtions, 24 CEFR Fart 35K}, as they may be
amended from time te time ("RESPA”), except that the cushion or reserve permitted by RESPA for wnanticipated
disbursements or disbursements before the Rorrower's paymierts are available in the account may not be based on

amounts due for (he mortgage insurange premivm, s -
e
i I '..“tb/
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted 1o be held by RESPA, Lender
shalf account to Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender at any
time are nol sufficient to pay the Fscrow lems when due, Lender may notify the Borrower and require Borrower o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity fur all sums secured by this Security Instrument. {f
Borrower tendets to Lender the full payment of all such sums, Borrower™s account shall be credited with the batance
remaining for all instaflment itewns (a), (b), and {&) and any mortgage insurance premium instaliment thit Lender has
not hecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior to a forcclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any halance remaining for all installments for items (a), (b), and (¢},

3. Application of Payments, All pavments under paragraphs ! and 2 shall be applied by Lender as follows:

Figsi, 19 the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge hy the
Sccretary instex! of the monthly mortgage insurance premium,

Second, to anv/wxes, special assessments, leaschold payments or grotnd rents, and fire, Nood and other hazard
insurance premiums, as(eauired:

Third, to interest ane’pader the Note,

Fourth, 1o amontizaion f the principal of the Note: and

Fifth, ro late charges des/ander the Note.

4. Fire, Flood and Other Hiiz d fnsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, neainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance, This insuraice shall be maintained in the amoums and for the periods th Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence ar subsequentiy
erccted, against [oss by fods to the extent required by the Secretary. All insurance shall be carried with cotmpanies
approved by Lender. The insurance policies and anyvenewals shall be held by Lender and shafl include loss payable
clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender immediae notice by mail. Lender may make proof of loss if ot
made promply by Borrower, Each insurance company concerard js hereby authorized and directed 1o make payment
for such loss directly to Leader, instead of to Borrower and 2o Lemler jointly. All or any parl of the insurance
procecds may be applied by Lender, at its option, either {a} o thesesiction of the indebredness under the Note and
this Security Instrument, first to any delinquent amounts applied in the eader in paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shafl not exiend ot postpone the due date of the monthly paymentsavhich are referred 1o in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds aver an anoapt required lo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity/icnatly entitled thereto.

In the event of forectosure of this Security Instrument or other transter of title w0 the-Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance poticice’in force shall pass (o the
purchaser.

&, Occupuncy, Preservation, Maintenance and Protection of the Property: Borrower™s Laia Application;
Leascholds. Borrower shali pccupy, establish, and use the Property as Borrower's principal resaleaes within sixty
days afier the execttion of this Security Instrument (or within sixty days of @ fater sale or ranster of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at feast one vear aftertne date of
occupancy, uniess Lender determines that requirement wifl cause undue hardship for Borrower, or urless extenuating
circumstances exist which are beyond Borrower's comtrol, Borrower shall nonly Lender of any extenuating
circumstances. Borrower shall not commil waste or destroy, damage or substantiatly change the Property or allow the
Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vicu
or abandoned or the foan is in default. Fender may take reasonable action to protect and preserve such vacant or
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. abandoned Property. Borrower shall also be e defunht i Borrower, duriag the Tomn applicition provess, gave
materially False or inaccurae informaiion or statements 1o Lender (or faidled W provide Lender with any material
information) in eonnection with the loan evidenced by the Note, nchuding, bt not limied to, representitions
concerning Berrower's occupancy of the Property as & principul residence. I this Seeunty histrument is on a
feaschold, Borrower shatl comply with the provisions of the tease. 1€ Burrower sequares fee gitle o the Property, the
leasehold and tee e skl not be merged unless Lender agrees o e merger in writing,

6. Condemnation, The proceeds of any award or claim tor damages, direct of conseguential, in connection with
any condemmation er other taking of any part of the Propenty. or for convevanee i place of condemuation, are
: hereby assigned and shait be pad to Lender wo the exient of the (il amount of thie indebiedness that remans unpaid

under the Neste and this Security Instrument. Pender shall apply such proceeds 1o the reduction of the indebiedness
aader the No'¢ wad this Security instrument, first o any delinguent muoungs applied i the order provided
paragraph 3, and ien (o prepayment of principal, Any application of the procesds o e principal shatl net extend or
pastpone the due date of the monthiy payments, which are refersed to iy parigraph 2. or change the amouni ot suech
paymens. Ay excess ploceeds over an amount regiired o pay aft owstanding indebtudness vader the Note and this
Keeurity tustroment shafl o paid to the eatity legatly entitled thereto.
7. Charges to Borrswer and Protection of Lender's Rights dn the Property, Berrower shall pay ali
governmental or muicipal charesd, fines and mpositions that are not included i paragiaph 2. Borrower shatt pay
' these oblipations on time dweetly toihe entity which is owed the payment. 1 taslure to pay wonhid adversely affeet
fender's interest in the Properivi-uson Lender's request Borrower shadl prompdy furnish o Lender rECCipts
evidencing these payments,

I Borrower fails to make these paymientz-or the paymenis required by paragraph 2, or Luls o perform any other
covenants and agrecinenis contained in this Seurity Instrument, or there is a legal proceeding that may signticanty
affect Lender's rights in the Property (such as a-poiceeding m bankrupey, for condemmation or o eploree Taws o
regulationsy, then Lender may do and pay whatever is pecessary to proteet the value of the Property and fender’s
rights in the Property, inctuding pavinent of taxes, hizatd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph) shall become an additional debt of Borrawer and be
secured by this Security Instrument. These amounts shall bear Giterest from the dite of disbursement, at the Note rate,
and at the aption of Lender, shall be immediately due und payabie’

Borrower shatl promptly discharge any Jien which has priority’ gver this Seewrey Instrument undess Boreower:
(i) agrees in writing to the payment of the obligmion secured by e lien-n a manger acceptable 1o Lender; ()
contests in good faith the lien by, or defends against enforcement of th licnsin, fepal procecdings which in the
Lender's opinion operate to prevent the enforcoment of the Hem: or (o) segures tiom the holder of the lien an
agreement satisfactory 1o Lender subordinating the ten to this Scourity Instrunem A1 eader deteentines that any part
of the Property is subjeet to a Hen which may ati priority over this Seeurity Instronenty Lendur may give Bortower
a notice ieatifying the tier, Borrower shalt satisfy the lien or tike ane or more ol the g ions st forth above within
1) ttevs of the giving of notice.

8. Fees, Lender may eoltect fees and charges authorized by the Seeretary.

9, Grounds Tor Aceeterntion of Bebt,

(2} Default. Lender mav. except as limited hy regulations issued by the Secretary, in the Cave of payient
defaults, require immediate payment in full of abl sums secured by tus Seeurity tnstrinent 1
(i) Borrawer defaults by faiting to pay in full any monihly payment requited by this Seewniy Istoume
prior to or on the due date of the next monthiy payment, or
{ity Borrower defaults by faiting, for a peried of thisty days, to perform any other obligations contained
in this Security Instrument.
{b) Sate Without Credit Approvat, Lender shail, if permitted by apphicibe faw {including Section M1
of the Gam-St. Germain Depository instiiations Act of 1982, 12 LSO 470503y and with e prive
approvat of the Secretary, require immediate payment in full of il sums secured by this Secutity Fastpemene
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(i) All or part of the Property, or a benelicial interest in a trust owning all vr part of the Property. is sold

or otherwise iransterred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his er her credit has not been approved in

accordance with the requirements of the Secretary.,
(¢} No Waiver, {t circumstances occur har would permit Lender to require immediate payment in full, bu
Lender does not require such payments, Lender does not waive its rights with respect o subsequent events.
(¢ Regulations of HUD Seeretary, [n many tircumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreciose if not
paid. This Sccurity Instrument does not authorize aceeleration or foreelosure i not permitted by regulations
of the Sceretary.
{¢) Morgage Not Insored. Borrower agrees that if this Sceurity Instrument and the Note are not determined
to be cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at is option, require immediate payment in full of afl sums seeured by (his Sceurity instrument. A
written statznent of any authorized agent of ihe Sceretary dated subsequent to 61 days from the date hereof,
declining to jrstre. this Scourity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwirstanding the foregoing, his option may not be exercised by Lender when the
unavailability of insurzce is solely due 1o Lender's failure to remit i morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower bas a right o be reinstated il Lender has required immediate payment i full
hecause of Borrower's failure to pay an/amount due under the Nate or tiis Security Instrument. This right applics
even after foreciosure proceedings are msuyate). To reinstate the Security lnstrument, Borrower shail tender in a
lump sur afl amounts reguired to bring Borrmser’s account current fncluding, to the extent they are obligations of
Borrower under this Security Instrument, foreclostsvcosis and reasonable and customary attorneys” fees and experises
propetly associated with the foreclosure proceeding. Unon reinstatement by Borrower, this Security Instrumernt andl
the obligations that it securcs shall remain in effect we if-Lender had not required immediate paymient in {ull.
However, Lender is not required to permit reinsiatemens 340 () Lender has aceepted reinstatement after the
commencement of foreclosure proceedings within tyvo years mmadiately preceding the commencement of a current
forcclosure proceeding, (i) reinstatement will preciude foreclosars” on differemt grounds in the futare, or (iii)
reinstatement will adversety affect the priority of the lien created by ihvieSecurity Instrument.

1. Borrower Not Released; Forbenrance By Lender Not a Walzer: Extension of the time of pavinent or
modification of amortization of the sums secured by this Security Instrumert sranted by Lender to any successor in
mterest of Borrower shall not operate to release the Tiability of the original dsvrower or Borrower’s successor in
interest. Lender shafl not be required to commence proceedings against any successer in interest o refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secu'ity Instrument by reason of any
demand made by the ariginal Burrower er Borrower’s suceessors in interest. Any forbeasinee by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

£2. Suceessors und Assigns Bound; Joint and Several Linbitity; Co-Sigoers, The covepain and agreements
of this Security lustrument shall bind and benefit the successors and assigns of Lender and Boreower. subject 1o the
provisions of paragraph %(b), Borrower's covenants and agreements shall be joint and several, Any Berrower who
co-signs this Security Instrument but does not exeeute the Note: (a} is co-signing this Security Insteeament only 10
morigage, grant and convey that Borrower's interest in the Property under the terms off this Secutity Instrunient; th)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees (hat fender and any
other Borrower may agree (o extend, modify, forbear or make any accommuodations with regard 1o the terins of this
Security Instrument or the Note without that Borrower's consent.
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h [3. Notices. Any totice to Borrower provided for in this Security Instrutuent shall be given by delivering it ot
% by mailing it by first class mail unless applicable baw requires use of anather method. The notice shall be directed 10
"t the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
v given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,

;'“ Any notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when
v given as provided in this paragraph.

14. Governing Law; Severability, This Securily Instrument shall be governed by Federal taw and the law of
the iurisdiction in which the Property is located. [n the event that any provision or clause of this Security instrument
or the Note conflicts with applicable law, such conflict shall not aftect aiker provisions of this Security Instrument or
the Note which can be given effect without the confiicting provision. To this end the provisions of this Sceurity
Instrument and the Note are deciared to be severable,

15, Bocrever's Copy, Borrower shall be given one conformed copy of the Note and of this Security
{nstrutaent.

16, Hawardois Sehstunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hizardous Subsens on of in the Property. Borrower shall not do, nor allow anyone else w do, anything
aifecting the Property that 19 violation of any Eavirormental Law. 'The preceding iwo sentences shiall not apply to
the presence, use, or storage on the Property of smail quantities of Hazardous Substances thit wre generally
recognized (o be appropriate w normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leaser wrilten notice of any investigation. claim, demand, lawsuit or other action
by any governmenia!l or regulatory agency-ar private party involving the Property and any Hazardous Stubstance or
Environmental Law of which Borrower hos acwal knowledge. 11 Borrower learns, or is notified by any governmenta
or regulatory authority, that any removal or Otber remedintion of any Hazirdous Substances affecting the Property is
neeessary, Borrower shalf promptly take a)l necesszey remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous ‘Sabsiances” are those substances defined as toxic or hazardons
substances by Environmenai Law and the fotlowing sulstances: gasvline, kerosene, other flammable or toxic
petroleumn products, 1oxic pesticides and herbicides, volavtesotvems, materials conlining ashestos or formatdehyde,
and radioactive materials.  As used in this paragraph 16, “Fovironmental Law” means Jederal Jaws and laws of the
jurisdiction where the Property is located that relate to health, sateiy mv eaviromuental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveniin and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and tra’tsiess to Lender all the rents and reventies
of the Property. Borrower authorizes Lender or Lender's agents to cofleet vie tents and revenues and hereby direets
each tenant of the Propenty to pay the rents to Lender or Lender's agents. ilowever, prior to Lender's nolice 10
Borrower of Borrower's breach of any covenant or agreement in the Sceurity Insirvazem, Borrower shall colleet and
receive all rents and revenues of the Property as trustee for the benetit of Lender amd Bovrower, This assignment of
tenis constitutes an absolute assignment and not an assignment for additional security oy,

If Lender gives notice of breach 10 Borrower: (1) sl rems received by Borrower shill be jeld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument, (25 Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢} each ienant of the Propertvaabat! pay all rents
duc and unpaid to Lender or Lender’s agent on Lender's written demand to the tenan.

Borrower has not executed any prior assignment of the rents and has not and will aot perform iny e that would
prevent Lender from exercising §ts rights under this paragraph 17.

Lender shal) not be required to enter upon, (ake control of or maintain the Property before or afler giving noiice
of breach to Borrower. However, Lender or a judicialty appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidiue any other right or remedy of Lender. This
assignment of rents of the Property shall termitate when the debt secured by the Seeurity fnsteument is paid i toll.

et [

R § |
@D, ARIL) rons Page B ot 8 il ’ (24 A 4‘
P
%
V(’ <N

77

CTT AT TRALE




| UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in foll under paragraph 9, Lender may
loreclose this Securify Instrument by judicka) proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this parageaph (8, including, but not limited to, reasonahle

attorneys' fees and costs of title evidence,

Il the Lender's interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate payment in full under Paragraph 9, the Seeretary may lnvoke the nonjodicial power of sale
provided in the Sinpgle Family Mortpage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 ef seq.} by requesting
u Toveclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
available {0 a Lender under this Paragraph 18 or applicable Taw,

19. Reteass, Upon paymem of all swins sceured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument witkiort-<harge 10 Borrower, Borrower shall pay any recordation cosls,

20. Waiver of slarastend. Borrower waives all right of homesicid exemption in the Property.

21, Riders to this Seesinty fnstrument. i one or more riders are executed by Borrower and reconded together
with this Security {nstrument, the povaaants of each such rider shall be incorporated into and shall amend and
supplement the covenanls and agreeinents-< this Security Instrument as it the rider(s) were 4 part of this Seeurity

Instzument. [Check applicable box(es)]. -
Tflf Condominium Rider ) Growing figuity Rider -] Other |specify)

=

(-] Pianned Unit Development Rider (4 Cirsduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms cunt.nincfy this Security Instrument and in

any rider(s) executed by Bugrower and recorded with it
Witnesses:
_L&"tf?///[/ﬂéﬁ‘ : f)"”#{

ROBBRT A scmmu ?Hlf £ 5"/"-‘”'/"" Norrower
Al ey TV

/ /f- )([’/;6—%/’" (Seal)

RITA E SCHUMM -Horrower

—(Seal) (Seal)

-Borrower Jorrower

{Seal) (Seah

-Borrowsr orrower

£ =t8eal) (Seal)

Barawer -Barrower

STATE OF ILLINOIS, Cannty 8s:
L, 70 5/44{{&@( l(,/p . a Notary "ublie in and for said county and state do herehy certify

thal ROBERT A SCH ITA B SCHUMM, HUZB'ND AND WIFE

{ﬁ ita €. Schurmm, }O’)ﬂ

» personally known to me to be the sane person(s) whose nunces)
subscribed to the foreguing insirument, appearcd before me this day in person, and acknowleigea that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the usesasd nurposes therein
set forth.
Given under my hand and official seal, this 26TH —¢gy of SEPTEMBER 01997

My Commission Expires:

Notary Public

‘
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