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Preparod by: DEANNA FILLIPP
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES ;
800 E. NORTPWEST HIGHWAY, #100 f

PALATINE, ILLI%OIS 60067 \_
%l f/ﬂ‘_?) ‘Vﬁ(ﬂ MORTGAGE Loan No. BB-7382

G

THIS MORTGAGE ("Security Insiavaent”) is given on September 26, 1997 . The morigagor is
MICHAEL J. DOBREZ, SINGLE

("Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of ~ THE STATZ OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, 4JCINCIS 60067

{"Lender"), Borrower owes Lender the principal sum of
One Hundred Sixty Five Thousand and
ne/100 - Dollars (U.S. $ 165,000.00 ).
This debt is evidenced by Borrower's nole dated the sume date as this Secunty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thi: Note, with interest, and all renewals..
sxtensions and modifications of the Note; (h) the payment of all other sums, with interte), advanced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower’s covenints nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuuvry to Lender the following

described property located in COOK County, llinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIFTION

/ /f 24

which has the address of 3151 N. LINCOLN AVENYE, UNIT 203 CHICAGO ISI 1, City[,
Iinvis 60657 {Zip Codsl {"Property Address”);
WLINGI,Singla Family-FNMA/FHLMC UNIFORM

Inigole: INSTRUMENT Form 3014 8/90
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‘this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘more of the actions set forth above within 10 days of the giving of nolice.

" 8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler crected on the
.Property insured against loss hy fire, hazards included within the term "extended coverage” and any other hezards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perinds
"that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

;Wwhich shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

;option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

% All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lendar requires, Borrower shall prompily give to Lender all receipls of
paid premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander,
Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall he applied to restoration or repair of the
Property damaged, :f the restoration or repair is economically feasible and Lender's security is not Jessened. IFf the restoration or
repair is not eccaorically feasible or Lender's secunity would be iessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, cr does got anavar within 30 days & notice from Lender that the insurance carrier has offervd to settle a claim, then
Lender may collect the irzorance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instiumvist. whether or not then due, The 30-day period will begin when the notice is given.

Unless Leader and Borrover otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpane the due date of the mozaly payments referred to in paragraphs | and 2 or change the amount of the paymenis. It
under paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance policien and proceeds resulting from
damage to the Property prior to the acquisttiopchall pass to Lender to the extent of the sums secured by this Security. Ingtrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an ] Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propety a2 Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy «t e Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in v ritirg, which consen! shall not be unreasonably withheld, or unfess
extenuating circumstances exist which sre beyond Borrowe:'s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste v «he Propecty. Borrower shall be in default if any forfeiture
action or pmceeding, whether civil or criminal, is begun that in Lopde's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security intorest, Borrower may
cure such 2 default and reinsiate, as provided in paragraph 18, by causine ‘lie action or proceeding to be dismissed with a ruling

_ that, in Lender’s good faith determination, precludes forfeiture of the Borriwer's interest in the Propetty or other material
impairment of the lien created by this Security Instrument or Leader’s secuniy intarest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iaturraation or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced 23 the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as « principal re<idence. 'f this Security Instrument is on a
feasehold, Borrower shall comply with al) the provisions of the lease. 1f Borrower scquires {¢ title to the Proporty, the
lemsehtld and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants uns sgreements contgined in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz %ic Propesty (such as &
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Usnder may do and
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appegring in court, paying
ressonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, theae amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required lo mainiain the morigage insurance in effect, If, for any reason, the

mortyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

inftiol:

@D, eRitt) veonor Paged ot Form 3014° 9/90
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applu:able law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
o, (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
.. (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
B secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
't inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
i’m non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
2 or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
g secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
% proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21 including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24. Riders io .his Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumen?, tha covenanis and agreements of each such rider shall be incorporzted into and shall amend and supplement
the covenants and agi==.p:ats of this Security instrument as if the rider(s) were & part of this Securily Instrument.

[Check applicable box{e:)!
Adjustable Rate Riuer Condomirium Rider 1-4 Family Rider
Graduated Paymerit Ricer Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts an] agrees to the terms and covanants contsined in this Security Instrument and

in any rider(s) executed by Borrower and recorded wita i, A /
Witnesses: W J /

MICHAEL[ J. DOBREZ Borrower
. - (Seal)
~Bormower
(Seal) b (Seal)
-Rorrower -Barrower
STATE OF ILLINOIS, County ss:
L 2 J# Ler Ao S hp i (L , & Notary Public in and for said coup’y 2nd state do hereby certify

that MICHREL J. DOBREZ, SINGLE

, perscnally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said insirument as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my band and official seal, this ~ 26th ( day of  September , 1997
My Commission Expim; e - ‘—,: (R S /{_-, Y e, w-'[(f(..,.
STy Notary Public
A B Chey N SR L
L ¥ L A

@D, SRilL oson01  rweests  Form 3014 B/90
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Loan # 88-7382

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th day of September , 1997 .
and is incorporated into end shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument'} of the same date given by the undersigned (the "Bosrower") to secure

Borrawer’s Note to

MORTGAGE BANCORP SERVICES
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at;

3151 N, LINCOLN AVENUE, UNIT 203, CHICAGC, ILLINOIS 60657
|Property Addrens)
The Property incluaer a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

LINCOLN LOFYS
[Mame of Condominium Projeci)

(the "Condominium Project”).1f the owners rssociation or other entity which acts for the Condominium Project
(the "Owners Association") holds ‘itle to property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower’s iztersit in the Owners Association and e uses, proceeds and benelits of
Borrower's interest. N

CONDGMINIUM COVENANTS. 1 addition o the covepants and agreemenls made in the Security
Instrument, Borrower and Lender further coverant 254 agree as follows:

A, Condominium Obligations. Borrowcr shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "onstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £id by-laws; (iii) code of regulations; and (iv) vther
equivalent documents, Borrower shall promptly pay, when due, =!I dues and ussessments imposed pursuant to the
Constituent Documents. )

B. Hazard Insurance. So long as the Owners Associalion mainiaing, with a gencrally accepted insurance
carrier, & “master” or "blankel” policy on the Condominium Projec: which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and againac ta hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the sainthiy payment to Lender of the
yearly premium installments for hazerd insurance on the Property; and

(ii) Borrower's obiigation under Unifortn Cavenant 5 to maintain hazard ‘ssurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by. the Cwners Association
poliey.

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing & loss to
the Propesty, whether (o the unt or tu common elements, uny proceeds payable to Borrower are herehy assigred
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shail take such actions a4 muy be reasonable lo insure that the
Owners Asgociation maintsins a public liability insurince policy cceptable in form, amount, and exteat of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannia Mas/Freddis Mac UNIFOAM INSTRUMENT Form 3140 8/80

Page 1ol 2
VMP MORTGAGE FORME + (0016217201 Trdtiale:
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ADJUSTABLE RATE RIDER LORN NO. 88-7382
{1 Year Traasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26th day of Saptember
19 97 , and is incorporated into and shall be desmed to amend and supplemant the Martgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {(the "Borrower") to

secure Borrower’s Adjustable Rate Note {the "Note") to
MORTGAGE BANCORP SERVICES {the "Lender”} of the

gsame date and covering the property described in the Security Instrumant and lccated at:

3151 N. LINCOLN AVENUE, UNIT 203

CHICAGO, ILLINOIS 60657
{Proparty Addrees]

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
PATE AND THE MONTHLY PAYMFNY. THE NOTE LIiMITS THE AMOUNT THE
BORUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MB8X’MUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION T4 CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Secutity
Instrumunt, Barrower and Looder further covaenant and agree as follows:

A. ADJUSTABLE RATE AND MOM fHLY. PAYMENT CHANGES
The Note provides for an initia_inturest rate of 6.000 9%, The Note provides for changes in the

adjustable interest rate and the monthly r.ayments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONY/iLY PAYMENT CHANGES
(A) Change Datas
The adjustable interest rate | witl pay may vharge on the first day of October
1598 , and on that day every 12th month thero2iter. Each date on which my adjustable interest rate
could change is called a "Change Date.”

(Bl Tha Index
Baginning with the first Change Date, my adjustable irtzest rate will be based on an Indax. The

*Index" is the weekly average yield on United States Treasury securitiey adjusted to a constant maturity of 1
year, as made availabls by the Federal Reserve Board. The most recsn: Index figure available as of the date
45 days hefore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 naw index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Celculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rite tv adding Three

percentage point(s) { 3.000 %) to the Current

index. The Nata Holder will thaen round the result of this addition to the nearast ong-sight!i 27 one persentage
point {0.1259%). Subject to the limits stated in Section 4(D) bslow, this rounded amoutit will be my new

intarast rate until the naxt Changa Date.
Tha Note Hoider will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expaectad to ows at tha Change Date in full on the Maturity Oate at my new .

interest rate in substantially equal payments. The result of this calculation will be the new amount of my

rmonthly paymeant.
iD) Limits on Intarest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.000 %
or less than  4.000 %. Thereatter, my adjustabla interest rate will never be incraased or
decreased on any single Change Date by more than Two perceniage

point(s] { 2.000 %} from the rate of interast | have been paying for the preceding 12 months. My

interast rate will never be greatar than 12.000 %, which is called the "Maximum Rate."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -Single Family- 1 Yesr Treasury indax- Fennle Mae Unliorm instrumant
00C PREP, INC, 03/93

Page 10l 3

Form 3118 1/89




UNOFFICIAL COPY

€0 Zobog 6B/ BILE Wiog ‘ONI ‘d3nd 200

:SMOI|0j S8 PEBJ O} PBPUBLIE ! JUBWINASU] AJINIES BYL JO /| JUBUBACD WJOHIUN ‘16pty aley eigeisnipy
1Y) JO @ UOIIDBS UY POIBIS SUONIPUOD BY} Jepun UCID( UDISJEAUDD BY) §BSIDJEXS Jemosniog IBuN |
HIMOHHOE NI LSTHILNI TVIDILINGE V HO ALHId0Hd IHL 40 HIJSNVHL D

‘gleq Alniep oyl [un luswAed AlyIuow AL 88 JUNOWR mBeu Byl Aed (iim | ‘818Q UOISIBAUOD) Byl

1848 wewAed Ajyluow 184y Aw yum Bulswibeg ‘JuswAed A|lyluow Aw JO JUNOWLB MBU 8yl 94 jliM uohe{ndjed

1y} JO 3n89J By ‘SludwAed [Enbe Alenueisqns Ul 818J 188Jelul paxi) meu Aui 1B 818 AMMNIBY 8y UO finy Ul

918 UOIBIALOT, L) U0 BMO 0} paidadxe we | jediduud pledun 8yl Aeaas 01 1UBIOIHNS 3q PINOM Jeyl JuBwARd
Ajyiuow 8y3 JO JUNDLB BY) BUIWIBIAP |(IM JaP|OH 810N 811 ‘UONT( UOISIBAUOD) 8y 851019x@ O) 800D | 4|
18 SANOHTY PUS JUNCWY JusARd MON (D)

"8A0QE {Q)p UONDBS U] PRIEIS B1BY WX oyl
uey) JO1640 8G JOU [|IM (E15 JN)199S SIY JpUN PeIZNDIeD ele) MBU Ay ‘uonEwIoju| 8jqaledwod Buisn Aq a8l
180.03U1 AW BUILLIGIOP ||IM JUPIF ! BICN BY) ‘BgR|IeAR JOU B8 SIUBWINUWOD e|geddde eyl 98Nedsq paunLIalep
o 1ouued pelA leu paJinbes sy {%GZ (1 0) wnod ebeiuedsed suo jo yi1yBle-euo 1sesedu Syl O} pepunoc’
(9%679°0) iod edeluedied auo o TyIyBie-aay SNd 'SILBWILWIWOD AJaalep AL0lEpuBlL Aep-Q0f eiqeddde
AQ pReA03 se0R0LIOW BRI PBX)) JBOA-5| '§98] JO SIBBA G| S BIOU SIYI JO Wid) |BUIBLIO BY) 4 (1) 10 '[%GZ L O
Jioc aBelusdsed suo 4O LIYBIS-PUO IBBIBEU BLI O] PEPUNOI ‘(% GZ9 0} Jutod s0muedJed BUO Jo SLaYBIe-eAy snid
‘SLUBWNWWOD AJBAIRP AJojepuews ABp-09 S)yeddde AQ peioAos selebLow 018 Pext) J89A-OF ‘8JBBA G| uey)
1012040 8) DION S1Y) 4O WUB) [euUrBLIC BYL §) (1) JS; SepIOH BION Yt AGQ PeIIDedS Aep jO ewn pue 8lep e 4O e PleIA
19U pANNDB) 8,UCHERII0SSY SBROLIOW |BUONEN Jsor a2 8yl O] jenba 8q jIm B1ES 1SBIAIUI PaxXE) ‘MBU AN

o1y poxyd 4o uopeInde) (g)
‘UOISIGAUD.) B, 100448 O} $8.2NDBJ JOP{O BION BII SIUBINDOP Aue
JepIOH BION oyl 8|0 pue ubis 1snwi | (A1) pue ! L0t 0SZT € 'S'M 40 89) UOISIBAUOD B JBPIOH SION
ey3 Aed 18nw | ‘10p[O} SION 83 AQ Peloeds alep & AQ (1) uPWNIISY| AJUNDBS Byl JO BION @yl J6pun inejap
Uj 8G JOU 18NW | 'B1E(C) UOIBIBAUOY) BYL YO (11) ‘08 OP O JUBM | leu’, #DII0U JBP|OH BION 8yl BAID 3sNW | (1) 1ey)
848 BUOIIPUOS ASOY] “SUOJLPUOD UIBLIED 180U 1841 ISNW | ‘UORD( WASIBAUCY) BYL BSILIEXE O} JUBM | §|
. BIB(] UOIBIBAUOT), BUs PBjIED-T! BIRJ POXI) MBU BY O WOAUOD ued
818; 139J63U| a{qeIsn(pe AW Ydiym U0 Biep yoeg -eleq sdueyD Yyl syl L'o Burpue pue aleq eBueyy isiy eyl uo
BujuuiBeq poued oy Buunp Jep|o} BION BYI AQ Patj100ds (5)e1ep & L0 8D8)d €47 15U UED UOISIEAU0D BY |
"MOJ8g (B)G LONIeS Jepun pelendjed Bles Paxi) Byl O} SIWI) 81RJ 1S8J83UI Yil’a Pi8) BIQRISNIDE UB WOJY AION
81yl AQ Aed 0) pasnbes we | 8122 189.81U) BY) LBAUOD 01 U0Rdo A 8] UORdQ UO'BIEAUDD, YL '0S Op O} ew
ywied 10U [im (V)G UONDBS SIS JO HNRJOP Ui WE | $88{UN BSIDSEXE UBD | 18yl UONd( LI015J8AUD)) B 8ARY |
01y pex|4 0} LUeAUDS Ut LONdO (V)
NOILJO NOISHIANOD ALVH L5522 LNI Q3XId 'S

:8MOJ[0) SB ‘B1BJ 1584831 PBXI} @ () SHLUI 838)

19840)U] YIIM BIBY 188J0JU) 8jqQRISNIPE UE WOJ) LIEAUOD G} LONHO §,16M04I0g 8Y) JO) S8pIACId BION 8]
NOiL40 31vH L1SIFHIALNI G3XId '8

‘@oiou eyl Buipsebes eaey Aew | uonsenb

AUR JBMSUR (M OUM U0SJed & JO JequINU BUOLde|e} PUB B))) BY) US| puR BW UBAID 9q 0] mB| AQ paJnbe.

UDNIELWIOU) 8PNJILY |IM 82110 BY | 'BBUBYD AUE JO PIEP BAND6HE Y} 82048 JusAed AjLiuow Al JO JUROWe oy}
puB e38. JEBueju| sjqeisnipe Aw u| seBueyd Aue JO BI10U B BUW O) {IBLI 1O JBAIBD [|iM JEPIOH BION 8Y |
seBueyd jo 9onoN (4)

‘uiete sebueyd JuswAsd Alyjuow

Aw jo Junowe ay) jpun aeg ebueyy) 8yl Jeye erep 1uswAed Ajyivow 18 eyl uo Bujuwbeq JuswAied Appuow
Meb At JO Junowe eyl Aed |im | 'eieq eBuryD yUBE LD BAIIEKE BLUDDBY [IM B1BJ 158JRIU) MBU AW
safury) J0 018 eAjlde4T ()

e L= A S AT




UNOFFICIAL COPY

Trahsier of the Praparty or a Beneficial Intarest in Barrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowaer is sold or transferrad and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if axarcise is prohibited by federai law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new Joan were being mads to the transferee; and (b) Lender reasonably determines
that Lender's security will not ba impairad by the loan assumption and that the risk of a breach of any covenant
or agraement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the lcan assumption. Lender aiso may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transforee to keep all the promises and
agresments made in the Note and in this Security Instrument. Borrowaer will continue to be obligated under the
Nate and this Security Instrument untess Lender releases Borrower in writing.

if Lendei nxercises the option 10 require immediate payment in full, Lender shall give Borrower notice
of accelaration. ‘Tre notice shall provide a period of not less than 30 days from tha date the notice is delivered
or mailed within winrn Sorrower must pay all sums secured by this Security Instrument. f Borrawer fails to
pay these sums prior ta (e expiration of this period, Lendar may invoke any remedies permitted by this Secuntv
instrument without furtine: n-tice or demand an Borrower,

2. If Borrowar exarcises-the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amengar. to Uniform Covanant 17 of the Security Instrument contained in Section
C 1 above shali then ceasa to be in effscr, and Uniform Covenarit 17 of the Security Instrument shall instead
be in effect, as follows:

Transter of the Property or 8 Banc#ils! interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a bensiizial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior writter-consent, Lender may, at its option, require immediate
payment in full of all sumns secured by this Sacurit Instrument. Howaver, this option shail not be exarcised
by Lender if exercise is prohibited by federal law as of tha date of this Security Instrument.

If Lendar exercises this option, Lender ;hall giva Parrower notice of scceleration. The notice shall
provide a period of not less than 30 days from the date the riot:ce is delivered or maiied within which Borrower
must pay all sums securad by this Security Instrument. If Go/rower fails to pay these sums priof to the
expiration of this period, Lender may invoka any remedies permiced b this Security Instrumant without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to the terms ard covenants contained in this

| Wdﬁm{ X ! / \/ . (Seal)

ICHAEL J DOBR Borrowar

{Seal)

Borrowar

{Seal)

Barrowar

{Seal}

Borrawer

DOC PREP, INC. Form 3118 1/89 Page 30of D
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XA 3 INSURANCE COMPANY

‘ nwealth

SCHEDULE A - Puge 2
LEGAL DESCRIPTIONR

¢ No. C-63736

MEL 1:
203 IN LINCOLN LOPTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS 3
BROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1,2,3,4 AND
M7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING

I NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF
’  SECTION 29,  TOANSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORT:T SEPTEMBER 3, 1996 AS DOCUMENT 96672710 IN COOK COUNTY,
ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT " SAID UNIT, AS SET FORTH IN SAID DECLARATION.

<,

PARCEL 2:
EXCLUSIVE RIGHT TO USE OF P2R7iNG SPACE 3, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARATION OF CONLOMIZ:IUM AFORESAID

LY




