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MORTGAGE

ICE: 'THE ADZUSTARLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS FROVISIONS
ALLOWING FOR CHANGUS (M THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADNUSTABLE
RATE NOTE ALSO LIMITS “VIE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
'TIME AND THE. MINIMUM ANY: MAXIMUM INTEREST RATE THAT 'TIIE BORROWER MUST PAY,

THIS MORTGAGE ("Security anstrument”) i made on  September 25, 1997

The mortgagor fs  STEVE WILSON and VICKT E. WILSON, AS TENANTS IN COMMON

("Borrower"),
This Security Instrument is given to - AMRESCO Residential “crtgage Corporation, a Delaware
corporation » AS morigagee,
which Is organized and existing under the laws of the state of DELAWARE
and whose address is 16800 ASTON STREET, IRVINE, CA 92606

("Lender"),
Borrower owes Lender the principal sum of
Sixty Four Thousand and NO/100ths
Dollurs (U.S. $ 64,000,00 ). This debt Is evidenced by Borrower's note daied the same date as (his Security
Instrument ("Note"}, which provides for monthly payments, with the full debt, If noi puid-carlier, due and payable
o0 Qctober 1, 2027 . This Security Instrument secures to Lender: (a) the repaymen..of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the gayment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Insiraivent: ang (c) the
petformance of Borrower's covenants and ngrezments under this Security Instrument and the Note,” &2 this purpose,
Borrower does hereby martgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in ook County, Itlinols:
SEE EXHIBIT "C" ATTACHED HERFTO AND MADE A PART HEREOF
A4S -5 o]

43 WEST 103RD, CHICAGO, IL 60601 24 &)
("Property Address"); \(f}\

which lias the address of
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TOGETHER WITH all the improvements now or hereafter crected on the property, and el) easements,

" uppurteanaces, aud fixiures now or hereafter a part of the praperty in nddition to nll Lender requived nud voluntary

| polick:s and proceeds of insurance on the Property s described in parngraph 5 below, Al replacements and additions
shall also be covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrument as the
, "Property.”

BORROWER COVENANTS that Borrower is lnwfilly selsed of the estute hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property Is unencumbered, except for encurabrances of
record, Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject
(o any encumbrances of record. :

THIS INSTRUMENT PREPARED 8Y: p, «, Wright and A, Cosme

16802 Aston Street
Irving, CA 92606

COVUNANTS Garrowar and Londer covenant and ugree as follows:

1, Payment of Frneinad and Interest; Prepayntent and Late Charges, Borrower shall promptly pay when
due the principal of and InteresC ot the debt evilenced by the Note and iy prepayment and late charges due under the
Nate.

2, Funid for Taxes and Insuiance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay to Lender on the day mouiity pnyments are due under the Note, wntil the Note is pald In fulf, a sum
("Funds") for: (1) yearly taxes and nesessraenis which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leaschold paymems oo ground rents on the Property, it any; (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurance niembms, If any; (¢) yearly mortgage insurance premiums, if nny;
nad (f) any sums payable by Borrower to Lender, 2n-accordance with the provisions of paragraph 8, In lleu of the
payment of morignge Insurance promiums, Theso items aic called *Escrow ltems,” Lender may, at any time, collect
and hold Funds In an nmount not 1o exceed the maximun_amount u lender tor n federally reluted mortgage loan may
require for Borrower's escrow account under the federal Ren! Mstawe Seitfement Procedures Act of 1974, s amended
from tiwe to time, 12 U.8.C, §2601 gl seq. (“RESPA"), uniessanother faw that applies to the Funds sets a legser
amount. 1f 50, Lender may, nt any time, coliect and hold Funds tnan amount not to exceed the lesser amount, Lender
may estimate the amaoint of Funds due on the basis of current data v Tensonable estimates of expenditures of future
Eserow ltems or otherwlse in accordance with apphicable lnw,

The Funds shall be held in an Institution whose deposits are insurer! by o federal agency, instrumentality or
ontity {including Lender, If Lender is such an institution) or In any Federal Honie Loan Bank,  Lender shall apply the
Funds to pay the Escrow Items. Lender may not chorge Borrower for holding wi! applying the Funds, annually
annlyzing the escrow account, or verifying the Escrow ltems unless Lender pays Boriower interest on the Funds and
apphicable law permits Lender to make such u charge. However, Lender may require Borsower to pay a one-lime
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unlesy
applicable law provides otherwise. Unless an ngreement is made or applizable lnw requires iitseest to be paid, Lender
shall not be required to pay Barrower nny interest or carnings on the Funds. Borrower and Zetider may agree in
writing, however, that interest shall be paid on the Funds. Lender shail give te Borrower, withou( charge, an snnual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each deblit to the Funds
was mide, The Funds are pledged as additlong! security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amotnts permitted to be held by applicable law, Lewder shall account
to Borrower for the excess Funds in accordance with the requlrements of applicable law, 1f the amount of the Funds
held by Lender at nny time Is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Borrower
shatl make up the deficlency in no more than twelve monthly payments, a Lender's sole discretion,
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EXHIBITC - LEGAL DESCRIPTION

107 83 AND THE WEST B PEET OF LOT 82 IN THR SUBDIVISION OF BLOCK 8 TN BCHOOL
TRUSTEES’ SUBDXVISYON IN SECTION 16, ‘TONKSHIP 37 NORTH, RANGE 14, NAST OF THE
THIRD PRINCIFAL MERXDIAN IN COOX COUNTY, TLLINOIS.
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7 Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

“p Borrower any Funds held by Lender. If, under phrugraph 21, Lender shall ncquire or sell the Property, Lender, prior

& 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as

44 @ credit againsi the sums secured by this Security Instrument,

€ 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
4 whder pavagraplis 1 and 2 shall be applied in the following order: first, 10 interest due; second, to principal due; third,
i ™ 1o amounts payable under paragraph 2, fourth, (o prepayment charges due under the Note; and fifth, to any late charges

(lue urder the Note,

4, Charges; Liens, Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other securlty agrectnent with o fien which hus priority over this Seeurity Instrument, including Borrower’s
covenants to make payments when due. Any default by Borrower under any such wortgage, deed of trust or other
security agreement shall be a default under this Security Instrument and the Note. Borrower shall pay o cause to be
pald ) taxes, assessnents and other charges, fines and {mpositlons attributable to the Property which may attaln a
priority over this Security Instrument, and leaschoid payments or ground rents, if any, Borrower shall pay these
ohlignuom I the mannee provided in paragraph 2, or, if not paid in that menner, Borrower shall pay then: an
time directly to the persaa owed payment. Borrower shell promptly furnish to Lender sfl notices of amounts to be pald
under this paragraph 4. .f Yerrowver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

5. Hozard oy l’ropert" 7u.smrmlce. Borrower shall keep the improvemems now existing or hereafter erected
ot the Property insured against loss by Ffire, hazards included within the term “extended coverage" and any other
hazazds, inciuding floods or flooding, for w"E:'h Lender requires insurance, This insurance shall be maintained in the
amounts and for the periods that Lender requives. The Insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintaln
coverage described above, Lender may, at Lendcr's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.,

All insurance policies and renewals shall be acceptavle to Lender and shall Include a standard mortgage clause.
Lengter shal) have the right to hold the poticles and renewsis; 1f Lender requires, Borrower shail promptly give to
Lender alf receipts of paid premlums and rencwal notices, n4he event of loss, Borrower shall give prompt rotice to
the insurance carrier and Lender. Lender may make proof of icssif not made promptly by Borrower.

Unless Lender ond Borrower otherwlse agree in writing.-any insurance proceeds shall be applisd first o
reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and then,
st Lender's option, {n such order and proporticn as it may determine in Ks sowand absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this See urity Instrument, whether or not then
due, and to such components thereof as a Lender may determine in its sole a2 zbsolute diseretion; and/or (il) to
Borrower (o pay the costs and expenses of necessary repairs or restorstion of the T'reperty to & conditlon satisfactory
to Lender, If Borrower abandons the Property, ov does not answer within 30 days & notice from Lender that the
insuranice cerrier hay offered to settle a claim, Lender may collec the insurance proceeds. Lender may, in its sole and
absolute discretion, and repardless of any hapairment of security or Iack thereof, use the procserds to rephir or restore
ther Property or to pay the sums secured by this Security lustrument, whether or not then due, /The 30-day period will
hegin when the notlee is given,

Unless Lender and Borrower othetwise agree in writing, nny appiication of proceeds to ‘miincipal shail not
extetd or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments, [f under paragrapls 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument imraediately prior to the nequisition,

If Borrower obtalns enrthquake insurance, any other hazard fnsurance, or any other insurance on the Property
and such Insurance i not specifically required by Lender, then such insurance shali (i) name Lender as loss payce
thereunder, and () be subject to the provisions of this paragraph S.
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L ~ Furthenwore, in the event that Borrower shull elect to obtaln any other hazard insurance not specifically
m, tequited by Lender, (Including but not limited to, enrthqunke and hurrleane Insurance) with respect 1o the Property,
Hormwur ngrees to name Lender as Joss payee thereunder and hereby pledges such policies and proceeds as further

¥ security under this Security Instrument which shal be subject to the provisions of this paragraph 5.
6, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Lenscholds,
*.' Borrower shall not destroy, dumage or impalr the Praperty, allow the Property (o detetiorate, or comumit waste on the
' Property. Borrower shall be in default If any forfelture netlon or proceeding, whether civil or criminal, Is begun that
in Lender's good faith judgment could result in forfelture of the Property or atherwise materially impalr the len created
by this Security Instrument or Lender's sceurlty interest, Borrower muay cure such a default sid relnstaie, as provided
in puragraph |8, by causing the action or proceeding to be dismissed with n ruling that, In Lender's good faith
determinution, precludes forfelture of the Borrower's Intucest in the Property or other materlal impairment of the len

created by this Security Instrument or Lender’s securlty interest,

Borrower shuli, at Borrower’s own expense, appear in and dedend nny action or proceeding purporting to affect
the Property or any-pottion thereof or Borrower's ltle thereto, the validity or priority of the lien created by this
Securlty Tnstrument, Or the rights or powers of Lender with respect to this Security Instrument or the Property. All
cuuses of nction of Boriower, whether accrued before or after the date of this Securlty Instrument, for damuge or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note o any ¢:er note secures) by this Security Instrument by Lender, or in connection with or
affecting the Property or nny parithereof, inciuding causes of action nrising in tort or contract and causes of action
for fraud or concealment of a materll Fict, are, at Lender's option, assigned to Londer, and the proceeds thercof shall
be pald dircetly to Lender who, after d..duv""q therefrom all its exponses, including reasonable altorneys’ fees, may
apply such proceeds to the sums securec by this  Security Instrument or to any deficiency under this  Securlty
Insteument or may retease any smonles 5o reecived by It or any pant thereof, as Lender mny elect, Lender may, at ks
option, appear in and prosecuts in its own name uny retlon or proceeding to enforce any such cause of actlon and may
make any compromise or settloment thereof, Boit wet agress to execule such further assignments and any other
instruments as fron: time to time may be necessary to e/fectuate the foregoing provisions and as Lender shall request,

Borrower shall also be in default I, during the foun application process, Borrower gave materially false o
innceuratc Information or statements to Lender (or failed zo provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but ot limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. I this Security’ Instrument Is on a leasehold, Borrower shall
comply with all the provisions of the lense, 1f Borrower ucquires fee title-to the Property, the leasehold and the fee
title shall not merge unless Lender agrees o the merger {n writing.

7. Protection of Lender's Rights in the Property. If Borrower falls t< perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that mimy sigrificantly affeet Lender's rights In the
Property (such as a proceeding in bunkruptey, probate, for condemmnation of forteiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valua of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priovity over this
Security [nstrument, appearing in court, paying rensonuble attorneys’ fees and entering-onihe Properly to make
repairs. Although Lender may take action under this paragraph 7, Londer s not required 4o-dn so,

Any nmounts disbursed by Lender under this parngraph 7 shall become additional debt of Porrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate in offect from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, {f Lender required mortgage Insurance as » condition of making the loan secured
by this Security [nstrument, Borrower shall pay the premiums required to maintain the moriguge insurance in effect,
If, for any reason, the morignge Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage subsiantinlly equivalent to the mortgage insurance previously in effect,
at @ cost substantiatly equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an
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allernate mortgage insurer approved by Lender, [F jubstantially equivaleny mortgage Insurance covernge is not
avallnble, Borrower shall pay to Lender each month a sum equal 10 one-twelfih of the yearly morignge insurance
premium being paid by Borrower when the Insurance covernge lapsed or censed to be In effect. Lender will aceept,
use and retain these payiments as a loss reserve in liew of mottgage insurance. Loss reserve payments may no longer
be requlred, at the option of Lender, If mortgage Insurunce coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender ngoln becomes svallable and is obtnined, Borrower shall pay the
promiums required to maintain mortgage nsurance in effect, or to provide a loss reserve, unti) the requirement for
mortgage insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or Its ngent may make reasonable entries upon and inspections of the Property, Lender
shall glve Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection,

10, Condemmaiton. The proceeds of any award or clahn for damages, direst or consequential, In connection
with any condemnation ar athor taking of any part of the Praperty, or for conveyance in Hieu of condemnation, nre
herevy nssigned #ad shall be pald to Lender. Lendor may apply, use or release the condemnation proceeds in the same
manner as provided i paragraph § hereof with respect to Insurance proceeds,

Il the Propercy 1 abandoned by Borrowor, or i, aftor notice by Lender to Borrower that the condemnor offers
to ke an award or setite. claim for durmages, Borrower fulls to respord to Lender within 30 days afier the date the
notice is given, Londer Is tuitierlzed to collect and apply the proceeds, at its option, elther to restoration or repalr of
the Property or to the sums secured by this Sesurlty Instrument, whether or not then due.

Unless Lender and Boreawer otherwise agree in writing, any application of proceeds to principal shall not
extend or pasipone the due date of the naathly payments referred 1o In paragraphs | and 2 or chinge the amount of
such payments,

i1, Borrower Not Relensed; Foubenranco By Londor Not o Waiver, Extenslon of the thme for payment
or modification of amortizatlon of the sums sxciired by this Security Instrument granted by Lender (o any suceessor
in neerest of Borrower shall not operate to relense- ¢ liability of the original Borrower or Borrower's suceessors in
interest,  Lender shall not be required to commence proceedings against any succossor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demnnd made by the origingl Borrower or Boreower's succeascrs in interest, Any forbearnnice by Lender in exerclsing
any right or remedy sholl not be w walver of or preclude the axeselse of any right or remedy.

12, Successors ond Assigns Bound; Joint and Severn) LipLty; Co-signers. The covenants and agresments
of this Security Instrument sholl bind and benofit the successors niid assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenanis and ngreemonts siall b jaint and soveral, Any Borrower who co-
signe thls Securlty Inztrumont but does not exceute the Note: () I co-sigalng this Securlty Instrument only lo
mortgage, grant and convey that Borrower's fnterest in the Property under ibe tarms of this Security Insirument; (b)
Is not personally obligated to pay the sums secured by this Securlty Instrument; s2id (c) agrees that Lender and nny
other Borrower may agreo to oxtend, modify, forbenr or make any accommodatlons vith ragard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13, Lot Charges. 1f the loan secured by this Securlty Instrument is subject to ' latv which sets maxlmum
loan charges, and that law is finally interpreted so that the Interest or other loan charges collacsad or to be collected
in connectlon with the loan exceed the permitted lnits, then: (n) any such loan cherge shall be ridcad by the amount
necessary to veduce the charge to the permitted limit; and (b) any sums already collected from Socrower which
exceeded permitted limits will be refunded to Borrower, Lender may cheose to make this refund by reducing the
principal awed under the Note or by making a divect payment to Borrower. 1 n refund reduces principal, the reduction
will be treated as 4 partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be glven by delivering
it or by mailing it by flrst class mall unless applicable law requires use of another method. The notice shall be directed
to the Property Address or uny other address Borrower designates by notice to Lender, Any notice to Lender shall
be glven by first class mall to Lender's address stated hereln or any other address Lender designates by notice to
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Bartower. Any notice provided for In this Seeurity Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided In this paragraph 14, '

15, Governing Law; Severability, This Security Instrument shall be governed by federa $uw and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment
or the Note conflicts with applicable law, such conflict shadl not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16, Horrower's Copy. Borrower shull be given one conformed copy of the Nate and this Security
Instrumont,

17, Transfer of the Property or o Beneficia) Interest in Borvower. 1f all or uny part of the Property or any
interest in It iy sold or transferred {or If  beneficial interest in Borrower is sold or transferred and Barrower ig not a
naturai person) without Lender's prior written consent, Lender may, st ts option, require immediate payment in ful
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If sxercise 1s
prohibited by federatdaw as of the dute of this Security Instrument.

If Lender excre'ses this option, Lender shall give Borrower notice of ncceleration. The notice shall provide
a perlod of not fess thar 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secutity Instrument, If Borrower Tafls to pay these sums prior to the expiration of this period,
Lender may Invoke any remecies permitted by (his Security Instrument without further notlce or demend on Borrower,

18, Borrower's Right tKeinstate, If Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Insirument discontinued at any time prior to the earlier of; (n) 5 days (or such other
perlod s applicable taw may specify for reinstalement) before sale of the Property pursuant to any power of sale
comtalned o this Security Instrument; or (b entvy of a jucgment enforeing his Security Instrusment, Those conditions
are that Borrower: (a) pays Lender ali sums vatoh then would be due under this Security Instrument and the Note as
if no wcceleration had occurred; (b) cures any defiu't of any other covennnts or agreements; () pays all expenses
incurred 1y enforcing this Security Instrument, Inckic'ing, but ot fimited to, reasonable ttorneys’ fees; and (d) 1akes
such action as Lender may reasonably requive to nssure tant the lien of this Security Instrument, Lender’s rights In the
Property and Borrower's abligation to pay the sums secized by this Securlty Instrument shall continue unchanged.
Upon reinstarement by Borrower, this Securlty Instrumeni-pad. the obligations secured hereby shall remain fully
effective as It no acceleration had occurred, However, this rigis o relnstate shall not apply In the case of accelerntion
under paragraph 17,

19, Bale of Noto; Change of Loan Sevvicer, The Note erapartial fterest in the Note (together whth this
Seeurity [nstrument) may be sold one or more times without prior notic to Borrower, The holder of the Note and
this Securlty nstument shall be deemed to be the Lunder hereunder, A valz-muy result In a change In the entity
(known as the "Lonn Servicer") that collects monthly payments due under the Netodin? this Securlty Instrument, There
also may be one or more changes of the Loan Servicer unrelnted to 0 sale of the Ntz !{ there is a change of the Loan
Servicer, Borrower will be given writtlen notice of the ehange in necordance with pazugiaph 14 above and applicable
faw, The notice will state the name and addresy of the new Loan Servieer and the address (0 which payments should
be miade. The notice will also contain any othor informatlon required by applicable law.

20, Hazardous Substances, Borrower shall niot cause or permit the presence, use, diaposal, storage or
release of any Mozardous Substances on or in the Froperty. Borrower shall not do, nor atiow snvone else to do,
anything uffecting the Property that is in violation of any Environmental Law, The preceding two seniences shall not
apply to the presence, use or storage on the Property of small quantitles of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propenty,

Borrower shall promptly give Lender weltten notice of any investigntion, ¢lnim, demand, lawsuit or other action
by any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
‘Environmetual Law of which Borrower hus actual knowledge, If Borrawer learns, or Is nothled by any governmental
or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessiry, Boreawor shall promptly take all necessary remedial actions In accordance with Environmental Law,
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Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
vmployees, attorneys, agents, and their respective successors and assigns, from and against any and nl} clains,
domands, causes of uction, loss, damage, cost (Including nciunl attorneys' fees and court costs and costs of any
required or necessury repalr, clennup or detoxifiention of the Praperty and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and linbitity direcily or Indjrectly arising
out of or attributable to () the use, generation, storage, relense, threatened release, discharge, disposnl, abatement or
presence of Hazardous Substances on, under or about the Proparty, (b) the transpori to or from the Property of any
Hazardous Substances, (c) the vielation of any Hazardous Substaiices law, and (d) any Hazardous Substances claims,

As used In this parngraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerogene, other flammable or toxic
petroteum produets, toxle pesticides and herbleides, volatlle solvents, materials containing asbestos or formaldehyde,
snd radloactive materials, As used ln this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction wherc.thz Property s located that relate to health, safety or environmental peotection.

21. Acceleyanion; Remedies, Lender shall give natice to Barrower prior to aceelerntion following Borrower's
breach of any covenuntyr agreement in thls Sceurity Instrument (but not prior to accelerntion under paragraphs 17
or 39 unless applicabic b provides otherwise). The notice shall specify: (n) the default; (b) the action required
to cure the default; (¢) a dave, pet Jess than 30 days from the date the notice is given to Borrower, by which the defult
must be cured; and () that folitie to cure the default on or before the date specified in the notice may result in
acceleration of the sums Secursd by this Security Instrument, foreclosure by judiclal proceeding and sule of the
Property. The notice shall further lifoir Borrower of (he right to reinstate nfter acceleration and the right to assert
in the foreclosure proceeding the non-existaivce of & default or any other defense of Borrower to accelerntion and
foreclosure, If the default Is nat cured on vr before the dete specified In the notice, Lender, at its option, may require
immediate payment in full of al! sums secured by this Security Instrument without further demand and may foreclose
this Securily Insirument by Judicial proceeding, “Lorder shall be entitled to colleat all expenses incurred in pursuing
the romedies provided in this paragraph 21, including, but not Himited 10, reasonable attorneys' fees and costs of thie
evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument  without charge to Borrower, Borrower shall pay ayy recordation costs,

23, Walver of Homestead. Borrower walves all nigittof homestead exemption in the Property.

24, Request for Notlces, Borrower requests that copies of the notices of default and sale be sent to
Borrower's addross which Is the Property  Address.

25, Statement of Obiigation Fee, Lencler may collect a fee in an‘amovat not to exceed the maximum amount,
if any, as may from time to time be aliowed by law for furnishing any statemsnr of obligation or any other statement
or demand regarding the conditlon of or balance owing under the Note or seciier oy this Security Instrument,

26, Adjustable Interest Rate. The Note contains provisions which provide for increases and decreases in
the interest rate and monthly payments, These provisions are Incorporated herein by-2his reference.

27, Offsets, No Indebledness secured by this Security Instrument shall be deerved (9 have been offset or to
be oftset or compensated by all or part of any cluim, cause of action, counierclaim or crosselatns, whether Hauidated
or unliguiclated, which Borrower (or, subjecs to paragraph 17 of this Security Instrument, any suezessor to Borrower)
now or hereafter may have or may claim to have against Lender,

28, Misrepresentation and Nendisclosure, Borrower has made certain written representatiotis and disclosures
in order tc induce Lender 1o make the loan evidenced by the Note or notes which this Security Instrumen secures.
In the event that Borrower has made any material misrepresentation or falled to disclose any material fact, Lender, at
its option and without prior notice ov demand, shinll have the right to decinre the indebtedness secured by this Security
Instrument, [rrespective of the maturity date specified in the Note or nates secured by this  Securlty Instrumen,
inunediately due and payable,

29, Time iy of the Essence. Time I8 of the essence in the performance of each provision of this Security
instrument,
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30. Waivor of Statute of Limitations, The pleading of the statute of limitations as « defense to enforcement

‘f of this Securlty Instrument, or any and all obligation referred to herein or secured hereby, Is hereby walved to the
1. fullest extent permitted by law,

3. Madificatlon, This Security Tnatrument may be modified or amended only by an agreement in writing

! signed by Borrower and Lender.

d

32, Captlons, The captions and headings at the beglining of each paragraph of thiy Securfty Instrument are
tor the convenlence of reference only and will not be used In the Interpretation of any provisions of this Security
[nstrumen,

- 33, Constructlon of the Security Instrament. Borrower and Lender agree thit this Securlty Instrument shall
be interpreted in a fair, equal and neutral manner 8 to each of the portles,

34, Miscellancous. When used in thls Security Instrument, the terms “lnclude” or "including”  shall mean
without limitatlon by renson of enumeration. In this Security Instrument, whenever the context so requires, the
mnsculine gendeinsludes the feminine and/or neuter, and the singular number includes the plural,

35, Reimbuisement, To the extent permitted by npplicable law, Botrower shall relmburse Lender for any
and all costs, fees al ~anenses which Lender wy Incur, sxpend or sustain in the performance of any act required or
permitted hereunder or v anw or In equity or otherwise arlsing out of or in conneetion with this Security Instrument,
the Note, nny other note'seeured by this Security [nstrument or any other instrument executed by Borrower in
connectlon with the Note or this’ Security Instrument, To the extort permitied by applicable law, Borrower shall pay
to Lendor its fees in connection-with Lender providing documents or services arlsing out of or In connection with this
Security Instrument, the Note, any cther oto secured by this Security [ustrument or any other Instrument executed by
Borrower In connection with the Noteor this. Security Instrument.

6. Clerical Exror. In the event Lendor at sny time discovers that the Note, sny other note secuted by this
Security Instrument, this Security Instrument, ur any other document or instrument executed in connection with this
Security Instrument, the Note or any other note'seciied by this Security Instrumient contains an ervor that was caused
by a clerical mistake, calculwtion error, computer iilfunction, printing error or simifar error, Borrower agrees, upon
notice from Lender, to re-execute any documents that are Aecessary lo correct any such error(s), Botrower further
agrees that Lender will not be liable to Barrower for any daniges tncurred by Borrawer that are directly or Indirectly
caused by any such error(s).

37, Lost, Stalen, Destroyed or Mutilated Security Instrupent and Other Documents, In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other decuments or Instruments executed In connection with this™ Secyeity Instrument, the Note or any other nole
secured by this Securlty Instrument (collectively, the "Loen Documents™), upon Borrower’s receipt of an
Indemnification executed in favor of Borrower by Lender, or, in the ever(-of the mutitution of any of the Lomn
Dacuments, upon Lender's surrender to Borrower of the mutllated Loan Documeat. Borrower shall execute and deliver
to Lender a Loan Document in form and content identical to, and to serve us o replacement of, the lost, stolen,
destroyed or mutilated Loan Document and such replacement shall have the same foies and. effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as (he Hriginal copy of such Lomn
Document.

38, Assignment of Rents. As additional security hereunder, Barrower hereby assigns.:o-Lender the rents of
the Property, Borrower shall have the right to collect and retain the rents of the Property as ticvipescome due and
payable provided Lender has not exercised ts rights to require Immedinte payment in full of the suns secured by this
Security Instrument and Borrower has not abandened the Property,

39, Legislntion Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment In full of alf sums secured by this Securlty Instrument and mny invoke any
remedies permitted by paragraph 21 of this Security Instrument.
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5
.ﬂ E [{ this box Is checked, the following paragraph 40 is ngreed to by Borrower:

' 40. Owner-Occupancy of Sccurlty Property, In ovder to induce Lender to make the loun secured by this

+ Securlty Instrument, Borrower hus representect to Lender that the Property will be occupied by Borrower within sixty

i oy (60) days following recordation of this Security Instrument and during the twelve (12) month period immedintely
d. o lollowing recardntion of this Security Instrument #s Borvower's primary residence. Borrower acknowledges (n) that
¢ Lencler would not have agreed to make the loan evidenced by the Note or notes secuted by this Security Instrument

+ If the Property were not (o be owner-occupled, and (b) that the intorest rate set forth on the face of the Note and other

terms of the loan were determined as o result of Borrowar's representation that the Properly would be owner-oceupled.
Borrower further acknowledges that, nmong other things (1) purchasers of loans (Inchiding ngencles, nssoclations nnd
corporations created by the fedoral and state governments for the purchase of loans) typleatly require that properties

securing lonns acorired by such purchasers be owner-occupled, and will reject for purchase loans for which seeurlty
properties are neiovner-occupled, (il) Lender's abllity to sell a loan or an intercst in o toan (which It often does In

the ordinary course-ot business) will thereby be impalred where o security property is not owner-occupled, (HI) the

risks Involved and the.zoss of holding and administering « loan are often higher In the cuse of & lonn in which the

securlty property is noo ewner-oceupled, and (iv) if and when Lender makes o loan on the seeurlty of non-owner
oceupled property, Lender tyrically makes such n loan on terms different from those of loans secured by owner
oceupled properties,  Accordingty, In the event that (a) within sixty (60) days followlng recordution of this Security
Instrument the Property is not vccuplad by Borrower as Borrower's primary residence, or (b) Borrower does not
continuously live in the property for 2t 12ast twelve (12) months Immediately followlng recordation of this Security
Instrument, Lender may declare all sums secured by this Secuvity Instrument to be immedintely due and payable, The

rights of Lender hereunder shall be in addition-to any rights of Lender under this Securlty Instrument or allowed by
faw,

41, Riders to this Sceurity Instrument, 1f one or more riders are executed by Borrower and recorded
together with this Security Instrumient, the covenanis and agreements of each such rider shall be incorporated into nnd
shall anmend and supplement the covenants nnd agreements of ihis Security Instrument as if they were a part of this
Securtty Instrument.

(Check applicabio box(es)]

[ ] Planned Unit Develepment Rider | 1 Condominiun. Rides

[ 1 1-4 Family Rider
[ ] Rider A [ | Rider B Ll

Rider C
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42, Arbliration, ANY AND EVERY DISPUTE, CONTRCVERSY Of. Cr.AIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTY, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND ANMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR IT5 AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDAMNCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE (THE
"ARBITRATION RULRES"),

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

[FTHE PARTIES AGREE [N WWRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR, IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATCR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR, THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES,

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT, 710 ILCS 5/1, BT SEQ,, AS AMENDED (THE "ACT"),

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OR A CONFLICT
BETWEEN THzi PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (CULLECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW,

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS AWTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRKATION PROCEEDINGS, IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THR ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRACION COSTS, AND EACH PARTY’S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION,

THE JUDGMENTS AND AWARD OFTHE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETQ, AND SHALL BE SUBJECT TO REVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINGIS UNIFORM ARBITRATION ACT, 710 11.CS 5/1, EI SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT SHALL LIM!T YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGF-OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMERIES (INCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMED!S, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THY APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT (+i' BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contalned I this Securlity
Instrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses:

'y
- . v
oA Qg \}Qg&)ﬁ:*{ (SEAL)
STEVE MILSON Bormower

/Aﬂ»ﬁl. '(' (/(.)r /[‘7(/‘7'\__ ___(SEAL)

VICKD B, WILSON Borower

(SEAL)
Bormower

(SEAL)
Rorrower

(SEAL)
Borrower

(SEAL)
Borrower

State ol Wlinpis, Gf/ff'd'{ Connly ss:
o \ . b ) v . ) Y . oW

iR i"}\,e: e ST e £ i Notary Fublic in wad Tor sind Comnte and State, do hereby certify thit
e heve SN v Uit £ i1t Son MUEBasd v luee personally knovwn 1o me (o he

the sive person(s) whose name(s) A8 subseribed 1o the foreging instrament, appesdad hefore me this duy -

i person and aeknowledged thit /s sipned aad delivered the sidd fnstranienl us ¢/ et ind voluntary ad,

for the purposes and therein set forth,

Ciiven umder my h Ticin! seai, this Qe R v g

under wy hand and afficin sead, this oy s day ol S Lt N g
My commission expires:

' 7);[ i\i' "r‘m SEALY S (/ “) /

S AU A VALTLA ot (g dedp—
é WO AR BRI, STATE OF LRG!S Nutury Public
5 !
5

KA ORI EXPIRES B 20/

paang b AN et 8
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