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ﬂ ﬁa} MORTGAGE 0970724543 /[) P

THIS MORTGAGE ("Sevtiit Instrument) is given on SEPTEMBER 30TH, 1997 - The mortgagor is
KEVIN M MCDERMOTT AND L7sA L DEMPSEY-MCDERMOTT, KUSBAND AND WIFE

("Borrower”). This Security Instrumint is given to  TRANSNATIONAL MORTGAGE CORP.

which is organized and existing under the laws of  TRMERXSERIBI XDAANEXION STATE OF ILLINOIS . and whose
addressis 1500 W. SHURE DRIVE, SUITE 200, ARLINGTON MEIGHTS, IL €0004

("Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND NINE HUIDRED FIFTY AND NO/100

Dollars (US. $ 138,950.00 >
This debt is evidenced by Borrower's note dated the same 22*5-as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid earlier, due o payable on OCTOBER 1, 2004 .
This Security instrument securas to Lender; {a) the repayment ol ir< debt evidenced by the Note. with interest, and
all renewa's, extensions and madifications of the Note; (b) the payrient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrume’s, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. "or ihis purpose, Borrower does hereby
moitgage, grant and convey 1o Lender the following described property located in COOK County,
itimois:
SEE ATTACHED

P.I.N.#: 01013070010000

which has the address of 801 S GROVE AVE . BARRINGTON ,
- [Street] [City)
Hlinois 60010

[Zip Code] ("Property Address");
ILUNOIS-Single Fami!y~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95pagatof 7
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemests,
eppurtenances, and fidures now or hereafter a part of the property. All replacements and additions shall also be
covesed by this Security instrument. Al of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
matitage, grant, and convay the Property and that the Property is unencumbered. except for encumbrances of
record. Bosrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1 Paymant of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
duse the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Nele.

2.’ funds for Tuxes and lnsurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay toLender on the ¢av monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for:
(a) yearly taxes and aseases;nants which may attain priority over this Security Instrument as a lien on the Property: (b)
yearty leasehold payments ot yround rents on the Property, if any: (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiuris, if any; le) yearly morigage insurance premimums, if any: and (f) any sums
payabie by Borrower to Lender, i accordance with the provisions of paragraph 8, in lieu of the payment of morlgage
insirance premiums. These items ar¢ c7lod "Escrow tems.” Lender may, at any time, collect and hold Funds in an

amourd not to exceed the maximum amaunt 2 lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estite Settlement Procedures Act of 1974 as amended from time to time, 12

U.S.C. Section 2601 et seq. ("RESPA"), unless snother law that applies to the Funds sets a lesser amount. i so,
Lender may, at any time, coflect and hoid Funds in . 2mount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of curent ca:a and reasonable estimates of expenditures of future Escrow
Hems or atherwise in accordance with applicable law.

The Punds shall ba held in an institition whose deposits ar. insured by a federal agency, instrumentality, or entity
{inchufing Lender, if Lender i3 such an institition) or in any Federa) Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ftems.  Lender may not charge Borrower for {tatuing and applying the Funds, annually analyzing
the escrow accourt, o verifying the Escrow (tems, unless Lender pa's 8nrrower interest on the Funds and applicable
taw patmits Lender to make such a charge. However, Lender may require Safrower to pay a one-time charge for an
indepenident real estate tax reporting service used by Lender in conneclion vith this loan, unless applicable laws
providas othemwise, Unless an agreement is made or applicable law requires iiterest to be paid, L.ender shall not be
required to pay Borrowey any interest or eamings on the Funds. Borrower and Le:ige. may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without cherge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debil to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, LerJe: shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. If the esrount of the Funds
held by Lender at eny time is not sufficient to pay the Escrow ltems when due, Lender may so noah Bomower in
writing, and, in such case Bowrower shafl pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hald by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sectred by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragreghs 1 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, fo amounts
payeble under paragraph 2; third, 10 interest due; forth, to principal due; and last, to any late charges due under the
Naota.
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iS on a ieasehcid, Borower shall comply with all the provisions of the lease. 1t Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigits in the
Praperty. Lenders actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymernt.

8. Mortgage uearance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument. Borrower shall pay the premiums required te maintain the mortgage insurance in effect. If,
for any reason, the moitoa,2 insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to-Shtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivaie’s to the cost to Borrower of the morigage insurance praviously in effect, from an
altemate mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not
avaiiable, Borrower shall pay to iender each month a sum equal to one-twellth of the yearly mortgage insurance
premium being paid by Borrower whes! s insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reactve in liou of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried that
Lender requires) provided by an insurer apprcved by Lender again becomes available and is obtained. Bomower
shall pay the premiums required to maintain motgage insurance in effect, or to provide a loss reserve, unti) the
requirement for mortgage insurance ends in accordance with any written: agreement between Borrower and Lender or
applicable law.

9. inspection. Lender or its agent may make reasonacls ntries upon and inspections of the Property. Lendar
shall give Borrower notice at the time of or prior to an inspectior. 2p~eilying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for «arnages, direct or consequential, in connection
with any condemnation or ather taking of any part of the Propenty, ur for 2~onveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

in the event of a total taking of the Properly, the proceeds shall be applied i the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property

in which the fair market value of the Property immadiately before the taking is equal to r greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Bzrowar and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by tha ariount of the proceeds
muttiplied by the following fraction: {g) the total amount of the sums secured immediately betors ¥ie taking, divided by
(b) the tair market value of the Property immediately before the taking. Any balance shall be pai< #5 Sorrower. In the
event of a partial taking of the Praperty in which the fair market value of the Property immediately 5273 the taking is
tess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by
this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
t1. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Bomrower shall not operate to releasa the liability of the criginal Borrower or Borrower's successors in
1041 1/95 page 4ot 7
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ﬂmgas.uans. Bomrower shall pay all taxes, assessments, charges, fines and impaositions atiributeble to
ﬂmﬂrnpmtmeayanampmm over this Security Instrument, and leasehold payments o ground rents, if any.
Borrawer shall pay these obfigations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall gay tham on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amournts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
tolmderraoeiptsev&dmdngmepaymem
Barrower shall promptly discharge any lien which has priority over this Security Instrument uniess Bomrower; ()
mhwmhgtomepawnemmtheobumnseauedbyﬂnﬁenmammneraweptabletounder(b)oomssls
in gogd faith the [ien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion
to prevent the enforcement of the lien; of (¢) secures from the hoider of the lien an agreement satisfactory to
Lendar subordinating the lien to this Security Instrument. I Lender determines that any part of the Properdy is subject
to a fign which may attain priotity over this Security instrument, Lender may give Borrower a notice identifying the lien.
Barrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard o7 ¢voperty Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage™ and any other
hazands, inchading fiords or floading, for which the Lender requires insurance. This insurance shall be maintained in
ﬁleaammmmfmﬂlepemdsmatl.enderrequues The insurance carrier providing the iiisurance shall be chosen
by Bofrower subject to Le'a¥r's approval which shall not by unreasonably withheld. if Borrower fails to maintain

coveasdge described ahove, Lundar may, at Lender's option, obtain coverage to protact Lender's rights in the Property

mamdmawmparagmpm

Aﬂ_ms:meepoﬂdesmdmnemk s'all be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poicias and renewals. If Lender requires. Borrower shall promptly give to
Lendef all receipts of paid premiums and ienewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carmier and Lender. Lender may pake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec - writing, insurance proceeds shall be applied to resioration or
repalr of the Property damaged, if the restoration or rcpair is economically feasible and Lender's security is not
lessenid. If the restoration or repair is not econon.icaliv feasible or Lender's security would be lessened, the
insuranee procesds shall be applied to the sums secured b, this Securily instrument, whether or not then due, with
any excess paid to Barrower. If Borrower abandons the Preputy, or does not answer within 30 days a notice from
Lendor that the insurance carrier has offered to settle a claim, ¢ion Lender may collect the insurance proceeds.
Lendet may use the proceeds to repair or restore the Property or to zay sums secured by this Security Instrument,
whether of not then due. The 30-day period will begin when the notice is ghven.

Urﬁaaswwmsmommeagmmwrmng anyappbcanonf‘pfooeadstopﬁncipalshaﬂmtenend
ar pastpone the due date of the monthly payments referred to in paragraptis * and 2 or change the amount of the
paymerts. it under paragraph 21 the Properly is acquired by Lender, Borruwefsngﬁtoanymsmmmpohﬁesmd
proceetds resulting from damages to the Property prior to the acquisition shall pass lo Lender to the exdent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. : Occupancy, Preservation, Maintenance and Protection of the Property; Bonora”'s Loan Application;
l.mthcbh. Bomrower shall occupy, establish, and use the Property as Borrower's principa’ rzcidence within sbdy
days after the execution of this Securily instrument and shall continue to occupy the Property as Pommower's pringipal
sesidence for at least cne year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent
shall ndt be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrawier shall nat destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Praperly. Bomower shall be in defautt if any forfeiture action or proceeding, whether civit or criminal, is begun that in

goudtanh]udgementow!dresunmfmemreofthe Property or otherwise materially impair the ken created
nymBSeeurﬂy Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a nuiing that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
crezted by this Securily Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limifted to,
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reinstatement by Borrowey, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Setvicer”} that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢hange of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address o which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use o: storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approy«ate to normal residential uses and to mantenance of the Property.

Borrower shall prompty give Lender written notice ot any investigation, claim, demand, lewsuit or other action by
any governmental or reuaiory agency or private party involving the Property and any Hazardous Substance or
Environmental !ax of whici, ‘he Botrower has actual knowledge. It Borrower leams, or is notified by any
govemmental or regulatory authory, that any retoval or other remediation of any Hazardous Substance affecting the
Praoperty is necessary, Borrower sha! promptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazzrdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and th: following substances: gasoline, kerosene, other flammable or toxic
petroleum groducts, toxic pesticides and herbicirss. volatile solvents, materials containing asbestos or formaldshyde,
and radioaclive matenals. As used in paragragr 20, “Environmental Law™ means federal laws and laws of the
junsdiction where the Property is located that relate 10 “=alth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lende’ funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Bosrrower's breach of any covenant or agreement In this Secv.# Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise).” The notice shall specify: (a) the default; (b)
the action requived to cure the default; (c) a date, not less than 30 dys from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure tv eur: the default on or before the date
specified in the notice may result in acceleration of the sums secawd by this Security Instrument,
forectosure by judicial proceeding and sale of the Property. The notice sivid arther inform Borrower of the
right to reinstate after acceloration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceloration and forectosure. i tie default Is not cured onor
before the date specified In the notice, Lender at its option may require immediate peymont In full of all sums
secured by this Security Instrument without further demand and may foreclose this Sev..rity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incumred in pursiing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees anw costs of title
evidance.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument.

1041 1/95 Page 6 of 7
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time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
domand rade by the original Bormower or Bormower's successors in interest. Any forbearance by Lender in exercising
any rightor remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
egreements of this Security instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
Subject o the provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
Instrunient ondy to mortgage, grant and convey that Borower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender end any other Barower may agree to extend, modify, forbear or make any accommodations with regard to the
torms ol this Securlly Instrument or the Note without that Borrower's consent.

13..Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Lw is finally interpreted so that the interest or other loan charges collected or to be colfected in
cormection with the 1025 exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessyy o reduce t'ie charge to the permitted limit; and (b) any sums already cofiected from Borrower which
exceadst pormitted mi>. vl be refunded to Borrower. Lender may choose to make this refund by reducing the

pringipal owed under the Nole o1 by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will betrezled as a partial prepayrarnt without any prepayment charge under the Note.

i&.ﬂuﬂm Any ndtice to Borrov-ay provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appticalie law requires use of ancther method. The notice shall be directed to the
Propiesty Address ar any other address Borrwer designates by notice to Lender. Any notice to Lender shall be given

by first class mail to Lender's address stated herain or any other address Lender designates by notice to Borrower.
Ary notice pravided for in this Securlty Instrume~s chall be deemed to have been given to Borrower or Lender when

glven esgrovided in this paragraph.

15, Goveming Law; Severability. This Security Insuanent shall be govemed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Noto cortfiicts with applicable law, such conflict shall not affec: r.iher provisions of this Secuity Instrument or the Note
which-can be given effect without the conflicting provision. To ¢+ end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Bomrower shall be given one conformed copy o iie Note and of this Security instrument.

17. Transter of the Property or a Bensficial Intorest in Borrower. !/ 2!l or any part of the Property or any
interest in & sold or transferved (or if 2 beneficial interest in Borrower is sol! ur transferred and Borrower is not a
-naturel person) without Lender's prior written consent, Lender may, at its option, reuir2 immediate payment in full of
2l sums secured by this Security Instrument. However, this option shall not be exeicised by Lender if exercise is
prohibited by fedsral law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Barrower notice of acceleration. Tiie notice shall provide a
period of nnt fess than 30 days from the date the notice is defivered or mailed within which Bxawer must pay &
sums segured by this Security Instrument. if Borrower fails 10 pay these sums prior to the expiistizi: of this peried,
Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, SBorower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such othsr
petiod as appficable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Bomrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
# no accoleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not fimited to, reasonable attomeys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check applicable box{es)}
Adjustable Rate Rider Condominium Ridet 1.4 Family Rider
Graduated Payment Rider Ptanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in anv rider(s) executed by Borrower and recorded with it,
Witnesses:

/ (Seal)

\
-Borrower

(Seal)

—torrower

(Sealj (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, v W County ss:

N P G . a Notary Public in ani foi said county and state da hereby centify
that KBVIN M MCDERMOIT AND LISA L DEMPSEY-MCDERMOTT, HUZRAYNO AND WIFE

. personally known to tne to be the same person(s) whose name{s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknow!adged that T he¥
signed and delivered the said instrumentas  THEIR free and volurtary act, ‘or e uses and purposes
therein set forth.

Given under my han ! Jthis 1Y~ dayot _ . AL
3 NOISSHAWOI AN ? .
My %-‘m&m AVLON @ Z 2 } j Z;é _
§143804 'V Vs s Notary Public
L1V 3S 1v121440.

THIS | ENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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_ Space Above this Line for Recording Data

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada tiis- 30th day of September 1997
and is incorporated info and shall be deemzd to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) ¢’ the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Note to TRANSNA FTONAL MORTGAGE CORP. (the *Lender”
of the same date and covering the property descfib2rin the Security Instrument an located at:

801 S GROVE AVE, Barrington, IL $(0iO

[Propeit, Address)
The interest rate stated on the Note is called the "Note Rsir. _The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security instrumera ind this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who /s entitled to receive payments under the Note
is called the *Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and agrzements in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite amywning 1o the contrary contained in the
Security Instrument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date"), | wiil-£e avle to obtain a new
loan ("New Loan") with a new Maturity Date of October 1st » 2027 , and with aprlerest rate equal to
the “New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and
5 below are met (the *Conditional Refinancing Option®). It these conditions are not met, | understant that the Note
Holder is under no abligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Securily Instrument (the “Property™); (2) | must be current in my monthly payments and catinot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE
Tite New Note Rate will be a fixed rate of interest equal to the Fedesal National Mortgage Association's required
net ymdfmao-yearﬂxad rate mortgages subject to a 60-day mandatory defivery commitment, plus ONE HALF
, rounded to the nearest one-eighth of one percentage point (0.125%) (the “New Note
Rate') ﬂlareqxdmdnetyieidshaﬂ be the applicable net yield in effect on the date and time of day that the Note
Holder recelves notice of my election to exercise the Conditional Refinancing Option. !f this required net yield is not
availahle, the Nate Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Section 3 above is not greater than five percentage poirts above
the Note Rete and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amotrd of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid:interest, plus (¢) all other sums | will owe under the Note and Security instrument on the Maturity Date
{essuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note et the New M Rate in equal monthly payments. The resutt of this calculation will be the amount of my new
mwhwr’ymmnweqmonmmlmeNewNmasfuﬂypwd

§. EXERCGISING THE € OMNDITIONAL REFINANCING OPTION

Thia Note Holder will ncaly me at least 60 calendar days in advarce of the Maturity Date and advise me of the
pnndpa!.mmdbtnmpam ‘apest.mdanotmfsumslameupecwdtooweonmeMaMItyDate The Note
Holdar‘also will advise me that i ‘»ay exercise the Conditional Refinancing Option i the conditions in Section 2
aebove ere-met. The Note Holder wi) provide my payment record information, together with the name, title and
address of the person representing inw Note Holder that | must notily in order to exercise the Conditional
Refinancing . 111 meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option
by rtilying the Note Holder no later than 45 caluidar days prior to the Maturity Date. The Note Holder will calcuiate
the fixed New Note Rate based upon the Federal fiational Mortgage Association's applicable published required net
yield-in effect on the date and time of day notificativr = received by the Note Holder and as calculated in Section 3
gbove, | wil then have 30 calendar days to provide the Nets Hoider with acceptable proof of my required ownership,
occupancy and propesty lien status. Before the Maturily Liate the Note Holder will advise me of the new interest rate
{the fiew Note Rate), new monthly payment amount and a (@3. time and place at which | must appear to sign any
documents required to complete the required refinancing. 1 (inderstand the Note Holder will charge me a $250
processing fee and the costs associatad with updating the title insur-.nze policy, if any.

BY SIGNING BELOW, Bomower accepts and agrees to the tefms 7! covenants contained in this Bafloon

m'f 1 \J ! ,]
M (Sea) ~\f N 494 }ZZ;L@EQ{:’ (Seal)
Borrower

KEVIS’M MCDERMOTT Bomower\. 7y, Dmswmmm
(Seaf) (Seal)
Borower \J Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1405 007673251 AH

STREET ADDRESS: 901 GROVE

CITY: BARRINGTON COUNTY: COOK
TAX NUMBER: 01-01-307-001-0000

LEGAL DESCRIPTION;

LOT 2¢ IN BLOCK 4 IN ARTHUR T. MCINTOSH & CO'S HILLSIDE ADDITIOR TO BARRINGTON A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHHEAST 1/4 OQF
THE NORTHWEST 1,/4 OF SECTIONS 12, TOWNSHIP 42 NORTH, RANGE 8, EAST OF THE THIRD
PRINCIPAL MERIDCAI ALSG THE SOUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, R\NGE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN AND THE RAST
1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 1 (EXCEPT A PARCEL OF LAND DESCRIBED AS
FOLLOWS : :

COMMENCING AT A POINT 13 NODS SQUTH OF THE NORTHWEST CORNER OF THE EAST 1,/2 OF
THE SOUTHWEST 1/4 OF SECTIUi7 1, TOWNSHIP 42 NORTH, RANGE S EAST OF THME THIRD
PRINCIPAL MERIDIAN RUNNINT TAENCE EAST & RODS, THEN SOUTH 4 RODS, THENCE WEST 8
RODS, THENCB NORTH 4 RODS TO 7HF POINT OF BEGINNING, AL IN COOK COUNTY,
ILLINOIS.

LEGALL
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