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Service Corp Mortgage

1807 W. Dich! Rd.

Naperville, 1L 60563

Attn: Nancy J. Gemkow

Loan No:  5690276-PP oD 4_..’..',.3..,
il I N P

é ) e 808/, [Space Abose This Line For Recording Data] —
¢ Loty /)
MORTGAGE q }'

THIS MORTGAGE (“Sectitiiy Jastrument”} is given on October | .

19 97 . The mortgagoris Naad Kothari, an unmiarried mas
_ (*Botrower”). This Security Instrument is given to
Motorola Employees Credit Union, its sucressors and/or assigns . which is organized and existing
under the laws of lllinois . and whose address is
1205 East Algonquin Road, Schaumburg, IL (UI5) ("Lender™).
Borrower owes Lender the principal sum of —_rifts Five Thousaod Five Hundred Seventy Five Dollars and no/100
Dollars (U.5. /5 )_ 35.375.00 ). This debt is evidenced by Borrower’s notc

dated the same date as this Security fnstrument (“Note"), *~hich provides for monthly payments. with the full debt. if pot
paid carlier. duc and payablc on 1012 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by i Note, with intercst, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. with ip“¢rest. advanced under paragraph 7 1o protect the
security of this Security Instriment; and (c) the performance of Borniw:f’s covenants and agre¢ments under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgap.. zrant and convey to Lendes the following
described property located in Cook County, Iliiors:

PARCEL 1:

UNIT 914 AND P-914. IN THE RENAISSANCE TOWERS CONDOMINIUM. AS LELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 20 AND 21 {N RENAISSANCE SUBDIVISION, BEING A SUBDIVISION OF 24RT
OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST OF "HE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATACHED AS EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 26190230 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL | AS SET FORTH IN
THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 22955436.

rd-14-fec -0 - /58

which bas the address of I Renaissance PL, #914 _ ._Palatine
[Siret) Kol
tlinois 60067 ("Property Address”);
{Zep toxel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
rtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
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mortgage, grant and convey the Property an the Property 1s unencumbered, except for encumbrances of record.
Borrower wacrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes ».. * Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shalf pay
to Lender on the day month,, sayments are due under the Note, until the Note is paid i full, a sum ("Funds") for: (a)
yeacly taxes and assessments v ich may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground reats on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums. if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Leader, in accordar-e with the provisions of paragraph 8, in licu of the  payment of mortgage insurance premiums.
These items are calles "Escrow ltems.* Lender may. at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lend~ for a federally related mortgage loan may require for Bomrower’s escraw account under the
federal Real Estate Settlericn! Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 ¢ seq. ("RESPA"),
unless another faw that appiies t¢ the Funds sets a iesser amount. [f so. Lender may, at any time, collect and bold Funds in
an amoumt not to exceed the lessic amount. Lender may estimate the amount of Funds due on the basis of curreat data and
reasonable estimates of expendituser of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instity.3za whose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender. if Lender is such an inst*iuiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. ! ader may not chayge Lorrower for holding and applying the Funds, annually analyzing the
CSCTOW account, or verifying the Escrow ltems. un'css Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, .ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Len ler in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 1aw rxrires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borro:s-and Lender may agree in writing, however, that interest
shall be paid op the Funds, Lender shall give to Borrower, withouii charge, an annual accounting of the Funds, showing
credits and debits to the Funds sed the purpose for which each dubit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helc by 2nplicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of appiiczol- law. [If the amount of the Funds held
by Lender at aay time is not sufficient to pay the Escrow Itemrs when due, Lecder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the d=ficicncy. Borrower shall make
up the deficiency in no more than twelve monthly paymeats, at the Lender's sole ditcretiop.

Upon payment in full of all sums secured by this Security Instrument, Leader shall proawitly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lzade/, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 15 a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all paymeats received by Leder under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under she Note; sccond. to amuap®s rayable
under paragraph 2; third, to interest due: fourth. to principal due; and {ast. to any late charges due under theivzie.

4. Charges; Liens. Borrower shall pay all taxes, assesymeats, charges, fines and impositions attributable io e
Property which may aftain priority over this Security Instrument, and leasehold payments or ground reats, if any,
Botrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments disectly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall prowptly discharge any lien which bas priority over this Seeurity Instrument unless Botrower: {a)
sgrees in writing to the payment of e obligation secured by the liea in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the bolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the lien or take ane or more of the actions set forth sbove within 10 days of the giving of notice.
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the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
!;eudu may. at Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Leader shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewad notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessensd.
If the restoration or repair is not econortiically feasible or Lender’s security would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property. or does not answer within 30 days 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insumnce proceeds. Lender may use the
proceeds to repair or ratore the Property or to pay sums secured by this Security Instrument. whether or not then due.
The 30-day period vl begin when the notice is given.

Unless Lender and Porrswer otherwise agree in writing. any application of proceeds to principal shall not extead
or postpone the due date o ¢ tronthly payments rcferred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2. the property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage 0 1'.c Property prior to the axquisition shall pass to Lender to the extent of the sums
sccureed by this Security Instrument izanediately prior to the acquisition.

6. Occupaney, Preservation, Maintzzonce and Protection of the Property; Borvower’s Loan Application;
Leascholds, Borrower shall occupy. o<%abiish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrumen® aad shall continue to occupy the Property as Borrowes"s principal
residence for at [east one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
oot be unreasonably withheld, or unless extenuating ¢src imstances exist which are beyond Borrower™s control. Borrower
shall not destroy, damage or impais the Property, allow ‘e Prperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procr<ding, whether civil or criminal, is begun that in Lender’s
good faith judgruent could result in forfeiture of the Propesty or riiicrwise materially impair the lien created by this
Security Instrument or Lendet’s security interest.  Borrower mzv cuse such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
deteemination, precludes forreittire of the Borrower's interest in the Forperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shill also be in defanlt if Borrower, during
the loan application process, gave materially false or inaccurate information o7 s'atements to Leader (or failed to provide
Leader with any material information) in connection with the loan evidenced b1 e Note, including, but aot limited to,
representations conceming Borrower's occupency of the Property as 2 principal res’ucnce. If this Security fostrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowver scquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wridrip.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforsa the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signif cantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy. probate, for condemaation or forfeituse or to eaforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property’ and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has pricrir, cver this
Security Instrument, appearing in coust, paying reasonable attorneys’ fees and entering on the Property o 1% repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless borrower and Lender agree to other terms of payment. these amcunts shall bear

interest from the date of dishursement at the Note rate and shail be payable, with interest, upon rotice from Lender to
borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borcower shall pay the premiums required to maintain the mortgage insumnce in effect. If, for
any reason, the mortgage insurance coverage required by Lender [apses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month 2 sumn equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required. at the option
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insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential. in
counection with any condemnation or other taking of any part of the Property , or for conveyancs in lieu of
condemnation, are hereby sssigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal 10 or greater than the amotint of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the eveant of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or
unless applicable law czaevise provides. the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums (e hen due.

1f the Property is aboud~ard by borrower. or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settis s #2aim for damages, Borrower fails to respond to Leader within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by %as Security Instrument, whether or not then due.

Unless Lender and Borrower otherw:se 1gr+¢ in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payw.cnts referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance by Lionder Not a Waiver. Extension of the time for
nayment or modification of amortization of the sums cw»d by this Security Instrument granted by Lender to any
successor in interest of Borrower shall shall not operale i rifease the Liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to coms ience nroceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization o' the sums secured by this Security Instrument by reason
of any demand made by the original Borrower of Borrower’s suvs¢<euss in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude ie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Gipners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreements shall be Joini and several. Any borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing \his S.curity Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms uf s Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees vt Lender and any other

agree to extend, modify, forbear or make any accommeodations with regard t& he (erms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which s=ts
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges ccllerwerd or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rruvced by the
amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Borrovci which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing e
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the ceduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided it this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
ot the Note conflicts with appiicable law. such conflict shall not affect other provisions of this Security Instrument or the

Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.
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17. Transfer of the Property or a Benefecial luterest in Borrower, If all or any part of the Property
or any intevest in i1 is sold or transferred {or if a beneficial interest in borrower is sold or transferred and Borrower is
pot a natural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in
full of alf sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal [aw as of the date of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratioa of this period, Lender
may invoke any reedies permitted by this Security Instrmnent withotit further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale
coatained in this Security Instrument: or (b) entsy of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender aif sums which then would be duc under this Security Instrument and the Note as if
B0 acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reascushly require to assure that the lien of this Security Instrument, Leader's rights in the Property and
Borrower's abligation to pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowe:, this Secusity Lnstrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred | However, this right to reinstate shall not apply in the case of acceletation under paragraph
17.

19. Sale of Note; Change of Lo-u? Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one o rore times without prior notice to Borrower. A sale may result in a change in
the entity (known as the "Loan Servicer*) th=: collects monthly payments due under the Note and this Securtiy
Instrument. There also may be one or more c4a7.3¢s of the Loan Servicer unrelated to a sale of the Note. 1f there is 2
change of the Loan Servicer, Borrower will be gives s wrilten notice of the change in accordance with paragraph 14
above and applicable law. The notice will state ths nanie and address of the new Loan Servicer and the address to which
payments should be made. The notice will aiso contaia aity other information required by applicsble faw.

20. Harardous Substances. Borrower slal} ni cause or permit the presence, use, disposal, storage.
or release of any Hazardous Substances on or in the Property. Sorrower shall not do, nor allow anyone else to do,
anything affecting the Propesty that is in violation of any Envirorztal Law. The preceding two sentences shall not
apply 1o the presence. use, or storage on the Property of small qusntities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uscs and to mainteaar e+ of the Property.

Botrower shall promptly give Lender written notice of any investi»2.on, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Piop.rv and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower ledrrs, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous S.ostanr+ affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanc(: with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definer’ 2+ iaxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othes tfizinpable or toxic petrolettm
products, toxic pesticides and hesbicides. volatile solvents, materials containing asbestos or fori=z\d=hyde, and radioactive
materials. As used in this paragraph 20. *Environmental Law* means federal laws and laws of (he ‘urisdiction where the
Property is located that relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiip
Borrower's breach of any covepant or agreentent in this Security Instrument (but not prios to acceleration undes
paragraph 17 ualess applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default: (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default
roust be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security lnstrument, foreclosure by judicial proceeding and sate of the Property.
The notice shall fusther inform Borrower of the right to reinstate after acoeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expeases incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reasonable attorneys” fees and costs of title evidence.
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Security Instrumeat without charge to Borrower. Borrower shall pay rny recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security [nstrument. the covenants and agreements of each such rider shall be incorporated into and

shall amend and supplement the covenunts and agreements of this Security Instrument as if the rider{s) were a part of
this Secusity Instrument.

[Check applicable box(es)]
3 Adjustmble Rate Rider 3 Condominium Rider O 1 -4 Family Rider
) Graduated Payment Rider J Planoed Unit Developmeat Rider {7 Biweekly Paymeat Rider
] Ballocn Rider 7] Rate Improvement Rider G Second Home Rider

3 Other(s) [Specify]

BY SIGNINZ BY.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any (uder(s) executed by Borrower and recorded with it.

Witnesses: .
Y ]
Y
/ x AR NP (Seal)
Nandip Kothari -Borrower
R o W — {Seal)
-Borrower
— (Seal)
-Borrower
XL {Seal)
-Borrower
—--  [Space Below Thus Line For Acknowledgi neot]
Stateof "X il\wa®> | Countyof kst ss:
1. the undersigned. a Notary Public in and for said county and state. do hereby certify that
Nandie Kothari od _

personally known to me to be the same person(s) whose name(s) iv/see subscribed to the foregoing insirv acat,
appeared before me this day in person. and acknowledged that they/he/she-stgred and delivered the said *a-trument as
tiw¥ir/his/ber free and voluntary act. for uses and purposes therein set forth.

Given under my band and official seal, this 1 2 dayof _ Oclobar L1997
My commission expires: L e X% L
7
- S *
SEAL VA
i / ) /
[ for b
-—""Nothry Public
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THIS ADJUSTABLE RATE RIDER is made this 1St _ dayof .Qcteber ,19_87 ., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security lnstrument®) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to

Motorola Employees (redgit Union — (the "Lender™)

of the same date and covering the property described in the Security instrument and located at:
1 Renaissance PL., #914 Palatine, iL 60067

[Property Address]

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements niade in the Security Instrument, Borrower
and Lender further coenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo/ ai initial interest rate of 7125 __ % The Note provides for changes in the interest rate and
the monthly payments., as icLiows:
4. INTEREST RATE AND ¥GNTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may ciiar,ge on the first day of November 2004hd on thatdaycvery 12th month
thereafter. Each date on which my iticerest mte could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my inte-cst rate will be based on an Index. The "Index” is the weckly average
yield on United States Treasury securities adjustud to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent lndex figure availalle as of the date 45 days before each Change Date is called the
“Current Index.”

I the Index is no longer available. the Note Holder wil! :hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this caoic::

(C) Calculation of Changes

Before each Chang Date, the Note Holder will caleulate my néw ipierest rate by adding _Two and Three / Quarters
percentage point(s) (£:73_%) to the Current Index. The Note Holder wiif then round the result of this addition to th= nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated ir. Section 4(D) below. this rounded amount will
be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni tat w=uid be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Dats at iny new interest rate in substantially
equal payments. The result of this calculation will be the new emount of my monthiy pyment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than .2 =125 9% or less than
_5.1250%. Thereafler. my interest rate will never be increased or decreased on any singie Caonge Date by more than
T W0 percentage pointfs) (£ - 00 %) from the rate of interest [ have been paying for the prevuding 12 months. My
interest rate wall never be greaterthan _13-125 % which is called the "Maximum Rate”

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. 1-will pay the amount of my pew morirly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymen: cbaages

ava"‘) Notice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a passon who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  During the initial fixed ate petiod:
If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
teansferred and Borrower is not 2 natural person) without Lender’s prior written consent. Lender may, at its option,
require immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform tnstrument Form 3111 3/35
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If Lender exercises this opﬁonL'JmMngiEBoEmLQﬁ!c&uL’mh@ Qmﬁpee m provide a period of

not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails tc pay these sums prior to the expimtion of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

After the first interest rate change date: If all or any part of the property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a natural person) without
Leader’s prior writtea consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Leader to cvaluate the intended transferce as if a new loan were being made to the
transferee; and (b) Lender reasonable determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s conseat to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrumcat. Botrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option. Lender shall give Borrower notice of accoleration. The notice shall provide a period of

not less than 30 days from *iié date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Geirower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Sccvsir- Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accep’s 914 agrees to the terms and covenants contained in this Adjustable Rate
Rider.

7 -

_—N_a_.:ui"p Eothari -Borrower
.- / {Seal)
-Borrower
R T ¥ INE B I
PRI oL IR
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THIS CONDOMINIUMRIDER is made this _ 1st dayof  October {9 97 |, andisincorporated
into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note 1o

Motorcla Employees Credit Unien, its successors and/or assigns (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1 Renaissance Fl., #914 Patatine,lL 600467
[Proety Addrrsa]
'!k‘:c Property includes a unit in. togetiner with an undivided interest in the common ¢lements of, a condominium project
own as:

Renaissance Towers Condominium

[Mame of Cordomancn Prowa]
(the "Condominium Project”). 1f the owners association or other entity which acts for the Condominium Project (the
*Owners Association” ) holds title to property for the benefit or use of its members or shareholders, the Property also
inchudes Borrowes's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.n addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender furher covenant and agree as follows:

A. Condominium 6 ations.  Borvower shall perform all the Borrower's obligations under the Condeminium
Project*s Constituent Docrients. The “Constituemt Documents” are the: (i) Declaration or any other document which
creates the Condominium Praject: (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay. when due, 74l rues and assessments imposed pursuant to the Constituent Docinneats.

B. Hazard Insurance.  So ling as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy or the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for e periods. and against hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provisior: in Unifarri Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard instrance on the Property: and

(i)) Borrower’s obligation under Uniform Covenar.! 5 to maintain bazard insurance coverage on the Property is
deeted satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse ra t quired hazard insurance coverage.

In the event of a distribution of bazard insurance proceeds = Leu of restoration or repair following a loss to the

. whether 1o the unit or to common elements, any procesds yayable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Bormower.

€. Public Liability Insurance.  Borrower shall take such action’s 37 ray be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forta, Znount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages. dizer or consequential. payable to
Borrower in copnection with any condemnation or other taking of all or any parC of the Property,whether of the unit or of
the common elements. or for any conveyance in licu of condemnation, are hereby assigr.cd and shall be paid to Lender.
‘S:uch proceeds shall be applied by Lender to the sums secured by this Security Instrum ot as rrovided in Uniform

ovenant 10.

E. Lender’s Prior Consent,  Borrower shall not, except after notice to Lender and wish YicoZer's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandoaument or termination of the Condominium Project, except for abandonment or te:nination required
by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnstinn or
eminent domain:

(ii) any amendment to any provision of the Censtituent Documents if the provision is for the express o i of

{ii1) termination of professional management and assumption of self-management of the Owners Associatios;
or

(iv) any action which would bave the effect of rendering the public lisbility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies.  If Borrower does not pay condominivm ducs and assessments whea due, then Leader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomininm Rider.

I/,"/
L/t Seal (Seal)
N dip Xotha —i-(rm:) Horronct
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