AFTER RECORDING Ty
‘Barnett Mortgnge (on N@ ﬁ Fﬂk@l‘ A L C O E’%y _ :
Do S Y.

Jucksonville, FE. 32250 -
-

\ ’ II Lt "ll]"-' l-_i“u'r‘nnh'? I P 4
o0

« DEFT-01 KECORDING $39.50
» TR0034  TRAN 6116 N8/18/94 10334100
1492 4 W w94 -444111
COOK COUNTYY RECORDER

N

(s Above This Line for Racording Dat I
pac ° = coording Datal L\ #: 17040783 7o | C

MORTGAGE -

THIS MORTGAGE ({'Sacurity Instrument”) is given on JUNE 07 . 1996
The mortgagor is
CARLOS CLAUDIO , AN UNMARRIED PERSON
ANTONIO VASQUEZ , \n UNMARRIED PERSON
CATALINO VALLEJO , AM UNMARRIED PERSON

("Borrower"). Thig Security Instrume=t is given to

BARNETT MORTGAGE COMPANY

d/b/a LOAN AMERICA FINANCIAL TO%PORATION .
which is organized and existing undar the laws of the State of FLORIDA . and

whose address is 9000 SOUTHSIDE BLVD, BLDG.700, JACKSONVILLE, FL 32286
("Lender”). Borrower owaes Lender the prinCipri SUM Of - o v mvmvm oo e ieeeven

ONE HUNDRED SIXTY SIX THOUSAND -TwWG HUNDRED FIFTY AND NO/100------
Dollars US. 8 166,260.00----- ). This debt“iz svidenced by Borrower's note dated the
sams date as this éecurity instrument ("Note’), whic* provides for monthly payments, with
the full debt it not paid earlier, due and payable o5 Jiny 01, 2026 and
for interast at the yearly rate of ~vvc-crcevemmmccn (nelcuc e cae et
EIGHT AND ONE HALF------=---ommmocm e cccmcem e e
percent { 8 BOO-~----- %). This Security Instrument secures ‘c Lender: (al the repayment o)
of the debt evidenced by the Note, with interest, and ail_~enswals, extensions and ™
modifications of tha Note; (b) the payment of all other sums, with irisrest advanced under <>
paragraph 7 to protect the security of this Security Instrument; ana-ic) the performance of o
Borrower's covenants and agresments under this Security Instrument ard the Note. For this P
purpose, Borrower does hersby mortgage, grant and convey to Lendur cihe following o
described property located in COOK County, Hllinois: »h
LOT 21 IN MOYER AND SMITH'S SUBDHVISION OF THE SOUTH 1/2 OF THE EAST 4201
THE WEST 1/2 OF ThE SOUTHWEST 170 OF THE NORTHWEST 174 OF SECTION 25 TONNGHIP
A0 NORTH  RANGE 130 EAST OF THE TFHIRD PRINCIPAL MERITDTAN. TN COOK COUNTY
ILLINOIS

]
Real Estate Tax (01 V29130039 Tax DY - . E
MAILING ADDRESS: wfsnmmm@mm RN N VDL..% » Lo §=
2317 WEST DIVERSEY fute S —
CHICAGO, IL 80647- 3102 3-
which has the address of Q0% WEST DIVERSEY , =
CHICAGO . {Street, City), lllinois goe4a7 (Zip Code), S
("Property Address") =
ILLINOIS ~Single Family -Fannisa Mae/Freddie Mac UNIFORM INSTRUMENT _}
Form 3014 9/90 ) 9
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P TOGETHER WITH all the improvemaents now or hereafter erected on the property, and
8! easements, sppurtenances, and fixtures now or hereafter a part of the property Al

¢ ' replacements and additions shall aiso be covered by this Security Instrumant Ail of the

Tty foregoing is referrad to in this Security Instrument as the "Property.”

t

&

i BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby
conveyed and has the right to mortgage. grant and convey the Property and that the
Proparty is unancumbsered, except for encumbrances of record Borrower warrents and will
) defend generally the title to the Property against all clasims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-uniform covenants with limited variations by jurisdiction to conetitute 8 uniform
security instrument covering reai propaerty.

UN'-QORM COVENANTS Borrower and Lender covenant and agree #s follows:

1. Payinant of Principal and intersat; Prepayment and Late Charges. Borrower shall
promptly pay -w'ice due the principal of and interest on the debt evidenced by the Note
and any prepaynvint and late charges due under the Note.

2. Funds for Tuxee snd Insurance. Subject to applicable ew or to a written waiver
by Lender, Borrower snill pay to Lender on the day monthly payments are due under the
Note, until the Note is pad in full, a sum {'Funds’) for: {a) yearly taxes and assessments
which may attain priority ovar-this Security Instrument gs & lien on the Property. (bl yearly
leasehold payments or grounc.iznts on the Property, if any. (c) yearly hazard or property
insurance premiums, {d) yearly _firod insurance premiums. if any: (e) yearly mortgage
' insurance pramiums, if sny; and |ti any sums payabls by Borrower to Lender, in accordance
with the provisions of peragraph &, in lieu of the payment of mortgage insurance
premiums. These items are callad "Escrov-'tems” Lender may, st any time, collect and hold
Funds in an amount not o exceed the ~eximum amount & lender for a federslly related
mortgage oan may require for Borrowar's arcrow account under the feders! Real Estate
Settisment Procedures Act of 1974 as amerdud from time 1o time, 12 USC Section
260) et seq ('RESPA"), uniess another law thai roclies to the Funds sets a lessar amount.
It so, Lander may. at any time, coliect and hoid Firds in an amount not to exceed the
lssser amount. Lender may estimate the amount of Funds-dus on the basis of current data
and reasonable estimates of expenditures of tuturs Tscrow items or otherwiss in
accordance with spplicable law

Tha Funds shall be hald in an institution whose depzsiie are insured by & federal
agency. ingtrumentality, or entity fincluding Lander, if Lander iy such an institution] or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Essrow items. Lender may
not charge Borrower for holding and applylnE the Funds, annualy rnalyzing the egcrow
account, or verifying the Escrow items, uniess Lender pays Borrower 'nizrest on the Funds
and appiicable law permits Lendar to make such 2 chargs However,‘Lundar may require
1 Borrower to pay & one-tima charge for an independent real estate tax rerorting service
used by Lender in connection with this loan, unlass applicable law providas otherwise
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing Credits and dsbits to
the Funds and the purpose tor which each debit to the Funds was made. The Funds are
pladged as additionsl security for all sums secured by this Security instrument

If the Funds held by Lender axcead the amounts permitted to be haid by applicable
law. Lender shall account to Borrower for the excess Funds in sccordance with the
raquirements of applicable law. |f the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing. and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than tweive manthly
psyments, at Lender's sole discration.

LIV I6
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Upon payment in full of all sums sacured by this Security Ingtrument, Lender shail
promptly refund to Borrower any Funds held by Lender. if, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

[

3. Application of Payments. Unlass applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2, third, to
interest due; fourth, to principai due; and last, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Proparty which may attain priority over this Sacurity
Ingtrument - and leasehold pasyments or ground rents, if any Borrower shall pay these
obligaticiis-in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay tiem on time directly to the person owed payment Borrower shall promptly
furnish to Landrr all notices of amounts to be paid under this paragrsph. If Borrower
makes thesa ~pp/ments directly, Borrower shall promptly furnish to Lander receipts
avidencing the paynants.

Borrower shai promptly discharge sny lien which has priority over this Security
instrumant unless Borrcwar: (a) egrees in writing to the payment of the obligation secured
by the lien in a manner siceptable to Lender; (bl contests in good fath the lien by, or
dafends against enforcemeri .t tha lien in, lagal proceadings which in the Lender's opinion
operate to prevent the enforceraent of the lien; or (c} securas from the holder of the lien
an agreemant satisfactory to Lancar subordinating the lien to this Security [nstrument |f
Lender dsterminas that any rsart o’ the Property is subject to a lien which may attain
priority over this Security Instrument, Lunder may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien o iwke one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrcwur shall keep the improvaments now axisting
or hereafter eractad on the Property insured (pznst loss by fire, hazsrds included within
the term “sxtended coverage' and any othar haze'ds, including floods or flooding, for
which Lender requires insurance. This insurance shal’ ke maintained in the amounts and for
the periods that Lender requires. The insurance coriier rroviding the insurance shall be
chosen by Borrower subject to Lender's approval which shal not be unreasonably withheld
If Borrower fails to maintain coversge described above, Lurdar may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in acinrdance with paragraph 7.

All insurance policies and renswals shall be acceptable to lander and shall inciude a
standard mortgage clause. Lender shall have the right to hold the paicies snd renewals. If
Lender requirss, Borrower shall promptly give to Lender all receipts-of naid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notce !o the insurance
carrier and Lender. Lendar may make proof of loss if not made promptly o, Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proreads shall be
applied to restoration or repair of the Property damaged, if the restoratior_cr. repair is
sconomically feasible and Lender's security is not lessenad |f the restoration ar repair ig
not aconomically feasible or Lender's security would be lessenad, the insuranca proceeds
shzll be applied 10 the sums securad by this Security Instrument, whether or not then dus,
with any excess paid to Borrower |f Borrowser abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds Lender may use ths proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Proparty prior to the scquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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il‘ 6. Occupsncy, Preservation, Maintenance and Protection of the Proparty,
Borrower's Loan Appliostion; Lesseholds. Borrower shall occupy, establish, and use the
- Property as Borrower's principsl residence within sixty days after the exacution of this
! Security Instrument and shall continue to occupy the Property as Borrower's principal
% rasidence for st least one year after the date of occupancy, uniess Lender otherwise

agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
gircumstances exist which are bayond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property Borrower shall be in default if any forfeiture action or procaeding, whether civil
or crimingl, is bagun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatad by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismigsed with a ruling that, in
Lender's jood faith determination, preciudes forfeiture of tha Borrower's interest in the
Property <r other material impairment of the lien crested by this Security Instrument or
Lender's sacurity interast Borrower shall siso be in default if Borrower, during the loan
application provess, gave materially false or inaccurate information or statemants to Lender
lor failed to frovide Lender with any material informationl in connection with the loan
avidenced by tha ivote, including, but not limited to, representations concerning Borrower's
occupancy of the(P’operty as a principal residence. If this Security instrument is on a
leasehold, Borrowes shall comply with all the provisions of the lease. If Borrower acquires
fes titls to the Prope’tv. ihe leasshold and the fee title shall not merge uniess Lender
agrees to the merger in vriting.

7. Protsotion of Lender's itights in the Property. If Borrower fails to perform the
covenants and agreements coritsinsd in this Security instrument, or there is a legal
proceeding that may significantly 2ffect Lender's rights in the Property (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and piv for whatever is necessary to protect ths value of
the Property and Lendar's rights in tha Froperty. Lender's actions may include paying any
sums secured by a lien which has priority cver this Security Instrument, appearing in court,
paying reascnable attorneys fees and entering o the Property to make repairs. Although
Lender may take action under this paragraph 7, Lunver doss not have to do so.

Any amounts disbursed by Lender under thie saracraph 7 shall become additional dabt
of Borrower secured by this Security Instrument Uiless Borrower and Lander sgree to
other tarms of paymant, these amounts shall bear intsiest from the date of disbursement
at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgage insurance. |f Lender required mortgage insirance as 8 condition of
making the loan secured by this Security Instrument, Berrower sheli psy the premiums
raquired to maintain the mortgsge insurance in effect If. for any-réusnn, the mortgage
ingurance coverage required by Lender lapses or ceases to be in evfic:, Borrower shall
pay the premiums required to obtain coverage substantially equivslent (to the mortgage
insurance previously in affact, at a cost substantially equivalent to the cost ‘c.Borrower of
the mortgage insurance previously in effect. from an aiternste mortgage insurer spproved e
| by Lender. [f substantially equivalent mortgage insurance coverage is not available. Borrower o
i shall pay to Lender each month a sum equal to one-twelfth of the yeerly mortgage -
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased S
to be in effect. Lender will accept. use &nd retain these payments as a loss reserve in iieu (]
of mortgage insurance. Loss reserve payments may no longer be required, at the option of b4
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by en insurer spproved by Lender again becomes available and is
cbtained. Borrower shall pay the premiums required to maintain martgage insurance in
effect, or to provide a loss reserve, until the raquirement for mortgage insurance snds in
| accordance with any written agreemant between Borrower and Lender or applicsble law.
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9. Inspection. Lender or its agent may maka reasonable entries upon and inspections
of the Property. Lender shal! give Borrowar notice at the time of or prior to an inspection
specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages direct or
consequential, in contwmction with any condemnation or othar taking of any part of the
Proparty, or for convayance in lieu of condemnation, are hareby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums sacured by this Security Instrumant, whather or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security [nstrument immediately before the taking, unless
Borrower. end Lender otherwise agree in writing, the sums secursd by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following
fraction: (s} thie total amount of the sums secured immadiataly betora the tsking, divided by
(b) the fair maivet value of the Property immediately befors the taking. Any balance sheil be
paid to Borrows: <in the event of a partial teking of the Property in which the fair market
valus of tha Propar’y immediately bhefore tha taking is less than the amount of the sums
sscured immadiately orfore the taking, unless Borrower and Lender otharwise agree in
writing or unless applcabla law otherwise provides, the proceeds shall be applied to the
sums secured by this Securi‘y nstrument whether or not the sums are then due.

if the Property is abardonad by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to (naky an award or settle a claim for damages. Borrower fails
to respond to Lender within 3% days after the date the notice is given, Lender is
authorized to collect and apply the orocaeds. at its option, either to restoration or reparr
of the Property or to the sums secur=d by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherw:se egree in writing, eny application of procesads
to principal shatl not extend or postpone the aua date of the monthly payments referred to
in paragraphs 1 end 2 or change the amount Of such payments.

11. Borrower Not Relessed; Forbearance By Lerder Not & Waiver, Extengion of the
time for payment or modification of amortization 2/ the _sums secured by this Security
Instrument granted by Lender to any successor in interes’ of Borrower shall not operate to
release the liability of the original Borrower or Borrowe's successors in interest. Lender
shall not be required to commence proceedings sgainst any cuccessor in interest or refuse
to extend time for payment or atherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origing: Borrower or Borrower's
successors in interest Any forbsarance by Lender in exercising ary right or remedy shall
not be a waiver of or preclude the ¢xercisa of any right or remady.

12. Successors snd Assigns Bound; Joint and Several Llability; Co-signers. The
covenants and agresments of this Security [nstrument shall bind and benefit tlie ruccessors
and assigns of Lender end Borrower. subject to the provisions of paragaph 17
Borrowsr's covenints and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interast in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums sacured by this Security Instrument; and (c) agrees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or ths Note without that Borrower's consent

13. Loan Charges. if the lcan secured by this Security Instrument is subject to a faw
which sets maximum loan charges, and that law is finally interpretad so that the interest or
other loan charges collected or to be collectad in connection with the loan exceed the
parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the paermitted limit. and (b} any sums siready collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender mey choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepaymaent charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Pruperty Address or any other
address Borrower designates by notice to Lander. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other addrass Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

18. ‘Coverning Law; Severability. This Security Instrument shall be governsd by
federal lavy and the law of the jurisdiction in which the Property is located. In the event
that any urovision or clause of this Security [nstrument or the Note conflicts with
applicable tav. zuch conflict shall not affect other provisions of this Security Instrument or
the Note which. z2an be given effect without the conflicting provision. To this end the
provisions of this Zesurity instrument and the Note are declared to be severabie.

18. Borrowaer's Copy. Borrower shall be given one conformed copy of the Note and
of this Security Instrumaen:

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part
of the Property or any interest . it is soid or transferred (or if a beneficisl interest in
Borrower is sold or transferred 2o Borrower is not a natural person) without Lender's
prior written consent, Lender may, 2. its option, require immediate payment in full of all
sums secured by this Security Instrumant However, this option shall not be exercised by
Lender it exercise is prohibited by federa lav: as ot the date of this Security Instrument.

If Lender exercises this option, Lender ansil give Borrower notice of acceleration. The
notice shall provide a period of not less iran. 30 days from the date the notice is
delivered or mailed within which Borrower mus’ pay all sums secured by this Security
instrument. |f Borrower fails to pay thess sums rcior to the expiration of this period,
Lender may invoke any remedies permitted by thir -Security Instrument without further
notice or demand on Borrowaer.

18. Borrowaer’'s Right to Reinstate. |f Borrower mesdts :ertain conditions, Borrower
shall have the right to have enforcement of this Security Insiruinent discontinued at any
time prior to the sarlier of (al % days (or such other period as (ppiicable law may specify
for reinstatement) before sale of the Prorarty pursuant to any powat of sale contained in
this Security Instrument; or ) entry of a judgment enforcing this ‘Sexurity Instrument.
Those conditions sre that Borrower. (s} pays Lender all sums which thir-would be due
under this Security Instrument and the Note as if no acceleration had olcurred, (b) cures
any default of any other covenants or agresments; (c) pays all expenses .incurred in
enforcing this Security Instrument, including, but not limited to, reasonsble sticinwys' fees;
and (d) takes such action as Lender may reasonsbly raquire to assurs that tha iien of this
Security Instrument, Lender's rights in the Property and Borrowsr's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heregy shall remain fully
effective as if no acceleration had occurrad. Howavar, this right to reinstate shall not apply
i the case of scceleration under paragraph 17.

19. Sala of Note; Change of Loan Sarvicer. The Nota or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may resuit in a change in the entity (known as the "Loan
Servicer') that collects monthly payments dua under the Note and this Security Instrument.
Thera aiso may be one or more changes of tha Loan Servicer unrelated to a ssle of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and spplicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contsin any other information required by applicable law.

]

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do. nor allow anyona else to do, anything affecting the Property that is in
violation of any Environmantal Law. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that
are genarally racognized to be sppropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involvirg. the Property and any Hezardous Substance or Environmental Law of which
Borrower nas actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory (@:thority, that sny removal or other remediation of any Hazardous Substance
affecting thu Praperty is necessary, Borrower shall promptly take sll necessary remedial
actions in accoiainze with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' sre those substances defined
as toxic or hazardrus substances by Environmental Law and the following substances:
gasoline, kerosens, othar) flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solverts, materials containing asbastos or formaldshyde, and radioactive
matarials. As used in this pziagraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the- Property is Iocated thit relate to health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. EBorrower and Lender further covenant and agree as
follows:

21. Acocsleration; Remaedies. Lender shall give notice to Borrower prior to
scoeieration following Borrower's breach .of) any covenant Or agresment in this
Seourity Instrument (but not prior to sccsleraciyn under paragraph 17 uniess applicable
law provides otherwise}. The notice shall specify: (a) the defsult; (b) the action
required to cure the default; {c) a date, not less thun 30 days from the date the notlce
Is given to Borrower, by which the default must be rurad; and (d) that fallure to oure
the default on or befors the date specified in the notits rasy result In acoeleration of
the sums secured by this Security Instrument, foreclosurr Ty judiclsl procseding and
sale of the Property. The notice shall further inform Borrower 0f the right to reinstate
after acceleration and the right to assert In the foreciozure procesding the
non-existenoe of a default or any other defense of Borrowe: tu sooelsration snd
foreclosurs. If the default Is not cured on or bafore the dats specifiid in the notice,
Lender st Its option may require immediate payment in full of ali “rins seoured by
this Security Instrument without further demand and may foreoloss <«hs Seourity
Instrument by judicial procesding. Lendsr shall be entitled to oollect ail sxpenses
inourred in pursulng the remadies provided In this paragraph 21, Including, but not
(imited to, reasonabie sttorneys’ fees and costs of title evidenocs.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shali release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Sweourity Instrument. |f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agresments of each such rider shall he incorporated into and shall amend and supplemant
the covenants and agreaments of this Security Instrument as if the rider(s) were a part of

this Security Instrumant.

Chnck applicable boxies).
[ ] Adjustable Rate Rider ] Condominium Rider !XJ 1-4 Family Rider

] Graduated Payment Rlder] ] Ptanned Unit Development thcrl Janwaekty Paymant Rider

.
| ] Balloon Rider | | Rate Improvement Rider | ] second Home Rider
.

] Other(s! (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this
Security Initrument and in any rider(s) exacuted by Borrower and recorded with it

Borr war[s)

A OS CLAU ' ’
"1 ’W (/g 554& /ﬁ) . (Seal
VASQUEZ &=

ANTONIO

AN '794 o sea

c TALINO VALLEJO

~ (Seal)

AR { Space Below This Line for Acknoviicdgment ] -~ - o

STATE OF | o1s
COUNTY OF \. LA } ss:

L ¢ . 8 notary public in-ard for the county
and State aforesaid, Do Hereby Certnf$ That Cedles C& \u
TN Guea 2. (,w\.__ Wo AOFATY W and

his/her spouse, personally known to ms to be the same person whoss nams QL

subscribed to the foregoing instrument appesred before me this dey in pecson and

acknowledged that M signed, sealad. and deliverad the said instrument as

fras and voluntary act fol the uses and purposes thersin set forth, including the release

and waiver of the right of homestead.
.-

mmotariarfeal this ~]  day of

C‘Aﬁﬁ

f inoi®
bhe, Sta 0 io
Noa?ngulon Expired 10i1T »

QFF!

Notarv Pubhc

THIS AS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION.
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1-4 FAMILY RIDER LOAN #: 17040763

Assignmant of Rents

'\ 'l A

THIS 1-4 FAMILY RIDER is mada this 7TH day of JUNE .

1996 ., and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Security Desd (the “"Security Instrument'} of the same date

ivan by the undersigned (the ‘“Borrower) to secura Borrower's Note to

ARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION

{the “Lender'! of the same da'e snd covering the Property described in the Security
Instrument and located at:
2317 WEST DIVERSEY , CHICAGO, IL 80847

(Property Address)

14 FAMILY COVENANTS. In sddition to the covenants and agresments mads in the
Security Insirument, Borrower and Lender further covensnt and agres as follows:

A, AZO'TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property Jascribed in the Security instrument, the following items are added to the
Property descrictc., and shall slso constitute the Property coversd by the Security
instrument. building inaterists, a;galiancoa and goods of every nature whatsoever now or
hereafter located v, on. or used, or intended to be used in connection with the Property.
including, but not limitad 'S, those for the purposes of supplying or distributing heating,
cooling. elsctricity, gas, -watar, gir and light, fire pravention and extinguishing spparatus.
sacurity end access contro’ apperatus. plumbing, bath tubs, watsr heaters. watnr closets,
sinks, ranges, stoves, refrigesats-s, dishwashers, disposals. washers, dryers, awnings, storm
windows, storm doors, screens. hlinds, shades. curtsing and curtain rods, attached mirrors,
cabinets, paneling snd attached flour coverings now or heresfter attached to the Property,
all of which, including replacemesits and additions thereto, shall be desmed to be and
ramain & part of the Proparty coverrd Dy the Security Instrument All of the foregein
together with the Property described o tha Security Instrument (or tho leasehold estate i
the Security instrument is on a leasahold) o7e referred to in this 1-~4 Family Rider and the
Security Instrumant as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WIT!1 LAW. Borrower shall not sesk. agree to
or make a change in the use of the Property or s zoning classification, unless Lender has
agraed in writing to the change. Borrower shall comr'y with all lsws, ordinancas, regulations
and requiremaents of any governmaental body applicable o ihe Property.

C. SUBORDINATE LIENS. Except as permitted by tucrral law, Borrowsr shall not
sllow any lien inferior to the Sscurity Instrument to be periected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aqgainst rent (oss in
addition to the other hazards for which insuronce is required by Univcir Covenant B.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveium 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwvise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted All remaining covenants and agresmeénts set forth in Uniform Covenant
& shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall agsign to
Lender all lsases of the Property and all security deposits made in connection with ieases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existin% leases and to exscute new leases, in Lender's sole discretion As
used in fthis aggrup G. the word “lesse” shall mean "subleass” if the Security Instrument
is on a lessehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mse/Freddis Mao UNIFORM INSTRUMENT
1.802 Rev. 08/95 Page 1 of 2 Form 3170 9/90
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H  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenuss ('Rents’) of the ProEerg;. regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collesct the Rents,
and agrees that sach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rants untii {i) Lender has given Borrower
notice of defauit pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lander or Lender's Agant. This
assignment of Rents constitutes en sbsolute assignment and not an assignment for additional
sacurit'y only.

It Lender gives notice of breach to Borrower: i) all Rents racsived by Borrower shall
be held by Borrower as trustee for benefit of Lander only, to be applied to the sums
secured by the Security Instrument: (i) Lander shall be antitied to collect and receive all of
the Rents of the Proparty, liilBorrower agrees that each tenant of the Property shall pay all
Rents dus. and unpsid to Lender or Lender's sgents upon Lendsr's written demand to the
tenant; ‘il unless apglicable law provides otherwise, all Rents collectad by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property ard :ollecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiurrs jon receiver's bonds repair and maintenance costs, insurance premiums,
taxes, assessmor(s and other charges on the Property, and then to the sums secured b
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi] Lender shall be entitled
to have a receiver s.yointed to take possession of and manage the Property and collect
the Rents and profits derivid from the Property without sny showing as to the inadsquacy
of the Proparty as securui;’

If the Rents of the Proreriy are not sufficient to cover the costs of teking control
of and managing the Property .an<. of collecting the Rents any funds expended by Lender
for such purposes shall bacoma. indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Uni{or.r Covenant 7.

Borrower represents and warcints that Borrower has not executed any prior
sgsignment of the Rents and has not ara will not parform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's sgents or a judiciully appointed recaiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender or Lender's sqgants or & judicially appointed raceiver,
may do so at any time when a default occurs. Aiv npplication of Rents shall not cure or
waive any default or invalidate any other right or rziiedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument
are peid in full

l. CROSS-DEFAULT PROVISION. Borrower's default or-uraach under any note or
agreement in which Lender has an interest shail be a breach urier the Security [nstrument
and Lender may invoke any of the remedies permitted by the Securiy. Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tirmn and provisions
contained in this 1-4 Family Rider.

Borrower(s)

1 ) bre | S & O T Se
AN‘(onm( )l o(/fg et {/C,.J el

e (% (Saal
‘ALI’NO'"'"VlELEf(ﬁ"“” PR - |

~{Seal
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