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[FHA Tase No,

Stute of linois MOP TGAGE 101318831688

THIS MORTGAGE ("Security Instrument") is given on 59rpfember' 8, 1997 . The Mortgagor is \
LEONARDO VARGAS, A MARRIED MAN AND MARTIN RAMITEZ, AN UNMARRIED MAN

(“Borrower"). This Security Instrument is given 1o G'7742590
COUNTRYWIDE HOME LOANS. INC. ,
which is organized and existing under the laws of  NEW YORK , and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED THIRTY NINE and 00/100

Dollars (US. $ 119,939.00 ). This debt is evidenced by Borrower's note dated the ram: date as this
Security Instrument ("Note”), which provides for monthly payments, with the full deb, if not paid eariier, due and
payable on  September 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of afl
ottic; sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the '
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CASE #: 101318831688 LOAN #: 1477441

performance of Borrower’s covenants and agreements under this Security Instrument and. the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to the Lender the following described property located in
County, Hinvis:

COOK
SEE ATTACHED LEGAL DESCRIPTION.
PIN # 19-01-104-018

Parced (D #:19 01 104 018
which has the address of 3117 WEST 39TH PLACE,CHICAGO
|Street, City]
Minais 60632~ {"Property Addicss™;
{Zip Cade]

TOGETHER WITH al) the improvemenis pow or hercafier erccted on the property, and ali casements,
appurtenanices and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referr(d to'in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencratly the 1itle fo the Propercv aeainst il claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor nitiona) use and non-uniform covenants witlh
limited variations by jurisdiction to constitute a uniform security instrument covering real properny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prinzipab of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxcs, Insurance and Other Charges. Borrower shal) include in eaci zoenthly paymen,
together with the principal and interest as set forth in the Note and any lale charges, a sum for (a) (axes-and special
assessments levied or to be levied against the Property, {b) lcasehold payments or ground rents on the Prope.ty, and ()
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
wonld have been required if Lender still held the Sceurity Instrument, cach monthly payment shall also include either: 0]
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems" and
the sums pait to Lender arc calied "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow ftems in an aggregate amount not le exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act
of 1674, 12 U.S.C. Section 260! ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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CASE #: 101318831683 LOAN #: 1477441

If the amounts held by Lender for Escrow lems exceed the ameunts permiticd to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as requited by RESPA. I the amoums of funds held by Lender at any time
are not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrawer 1o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for afl sums secured by this Security Insiriment. 1f Borrower
tenders to Lender the full payment of all sueh sums, Borrower’s account shall be credited with the balance remaining for
all instafiment items (a), (), amd (&) and any morlgage insurance premium instaliment that Lender has not become
obligated to pay to the Seerctary, and Lender shall prompily refurkl any excess funds 1o Borrower, Inunediately prier 1o
a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be credited with any balance
remaining forall Installments for items (), (), and €.

3. Applicatizs of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the sunpage insurance premium 10 be paid by Lender w the Secretary or to the monthly charge by the
Secretary instead of fie rionthly morigage insurance premivm;

Second, 10 any (@x2s, special assessments, leaschold payments or ground rents, and fire, lood and other hazard
Insuranee premiums, as regoliea:

Third, to imerest due undeie Note;

Fourth, to amartization of the zeweinal of the Note; and

Fifih, to late charges due under the Note.

4. Fire, Fiood and Other Hazard insuance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crecled, wpsinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. ‘This insurance shai b maintined in the amounts and for the periods that Lender requires,
Borrawer shall also insure all improvements on e “roperty, whether now in existence or subsequently erecied, agains
foss by floods to the extent required by the Secretary. All isurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held b Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the cvent of loss. Borrower shall give Lender immedidte qotice by mail. Lender may make proof of loss if nol
made promptly by Barrower. Each insurance company coneerned 3 herzby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joint!y. Al or any part of the insurance proceeds may
be applied by Lender, at ils opiion, either () to the recuction of e indsUicdness under the Note and this Security
Instrument, firs! to any delinguent amounts applied in the order in paragraph 3, «d then to prepayment of principal, or
(b) fo the restoration or repair of the damaged Property. Any application of the pioceds to the principil shall not extend
or postpone the due date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
piyrents. Any excess insurance proceeds over an umount required to pay aff oulstanding. indebledness under the Note
and this Security Instrument shall be paid to the estity legaily entitled therew,

It the event of foreelosure of this Security Instrument or other transfer of title 10 the Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shalt pags 1. the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s”Y.oan Application;
Leasehodds., Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days of a Iater sale or transfer of the Propeicy) and shall
contintie to cccupy the Property as Borrower’s principal residence for at feast one year after the date of occupancy,
untess Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing circumstances
exist which are beyond Borrower's control. Borrower shall nonify Lender of any extenuating circumstances, Borrower
sha!! not commit waste or destroy, damage or subsiantially change the Property or aliow the Property to deteriorate,
reascnable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable aclion to protect and preserve such vacant or abandoned Property. ig
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CASE #: 111318831688 LOAN #: 1477441
Borrower shall also be in default if Bosrower, during the loan application process, gave materially false or inaccurate
information or stalements 10 Lender (or failed 10 provide Lender with any material information) in conneclion with the
foan cvidenced by the Note, including, but not linited to, represemations concerning Borrower's occupancy of the
Property us a principal residence. If this Securily [nstrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condewmnation, are hereby
assigned and shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remains unpaicd under the
Note and thie’Seeurity Instrument, Lender shall apply such proceeds o the reduction of the indebiedness under the Note
and this Securiiv: Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments, »viizh are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount requirea 1o pay all outstanding indebiedness ender the Note and this Security Instrument shall be paid to
the entity legally entitled therein,

7. Charges to Borrower-and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges; fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on lime directly to the cariy which is owed the payment. IF faiture to pay would adversely affect Lender’s
interest in the Property, wpon Lender's sequest Borrower shall promptly furnish o Lender receipts evidencing these
payments.

If Borrower fails to make these paymenss e the payments required by paragraph 2, or fails to perform any olher
covenants and ngreements contained in this Seeury Instrumeni, or there is 2 legal proceeding that may significamly
affect Lender’s rights in the Property (such as g proceeding in bankruptey, for condemnption or (o enforce laws or
regulwions), then Lender may do and pay whatever is 1ecessary to profect the value of the Property and Lender’s rights
in the Property. including payment of laxes, hazard insurance aad other items mentioned in paragraph 2,

Any amounts disbursed by Lender under his paragrapa siwall become an additional debt of Borrower and be
secured by this Security Instrument. These amounis shall bear interzst-from the date of disbursement, at the Note rate,
and &t the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the fien in a manver acceptable o Lender; (b) comtests in
goud faith the lien by, or defends against enforcement of the lien in, lega) procceilings. which in the Lender’s opinion
operaie to prevent the enforcement of the lien; or (c) secures from the holder of e iien an agreement satisfactory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
i lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Botrower shatl satisfy the lien or 1ake one or more of the actions set forth above within 14 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acvelerntion of Debt.

(@) Defanlt. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full o alk sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in Gl any monthly payment required by this Security Instrument
prior 16 or on the due date of the next monthly payment, or
(iiy Borrower defaulis by failing, fur a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shatl, if permitied by applicable law (inctuding Section 341(d) of
the Garn-St. Germain Depository Institutions Azt of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrumen if:
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CASE #: 111318831688 LOAN #: 1477441
(i) All or part of the Property, or a beneficial interest in a trust owning all or parl of the Property, is sold or
otherwise transferred (other than by devise or descens), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requiremenis of the Secretary,
(cy No Waiver, Il circumstances occur that would pertnit Lender to require imediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymemt defaulls, 1o require immediate payment in full and foreclose if not paid.
This'Security Instrument does nol authorize accelesation or foreclosure if not permitted by regulations of the
Secrelary,
(¢) Morsgane Not Insured. Borrower agrees hat if this Security Instrument and the Note are nol determined to
be eligibic forinsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, réquir: immediate payment in full of all sums secured by this Security Instrument. A written
statement of any autborized agent of the Secretary dated subsequent to 60 doys from the date hercof, declining
to insure this Securicv-Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forogoing, this option may not he exercised by Lender when the uwnavailability of
insurance is solely due to Lépaer's failure 1o remit a mortgage insurance premium t the Secretary,

10, Reinstatement, Borrower has otigit o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dug-under the Note or this Seeurity Instrument. This right applies even after
foreclosure proceedings are institued. To relisiate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrowci's account eurrent including, to the extent they are obligations of Burrower under
this Securily Instrument, foreclosure costs and reasorshle and customary atorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon icinstaiement by Borrower, this. Security Inswrument and the
obligations thal it secures shall remain in effect as if Lerder had not required immediate payment in full. However,
Lender is not requited to permil reinstatement if: (i) Lendel b accepted reinstatement after the commencement of
foreclosure procecdings within two ycars immedintely preceding.cthe commencement of a current foreclosurz
proceeding, (if) reinstatement will preclude foreclosure on different srounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Sccurity Instrument.

i1, Borrower Not Released: Forbeurance By Lender Not a Welver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumetd grinted by Lender to any successor in
interest of Borrower shall not operate fo refease the liability of the original Borrowe: o Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any saccessor in inigrest or refuse 0 exiend time for
payment or otherwise modify amortization of the sums secured by this Security Insiruent by seasor of any demand
made by the original Borrower or Borrowar’s successors in inierest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaris and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does nol execute the Note: (a) is co-signing this Securily Instrument only 1o
mortgage, grant and convey (hat Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by (his Securily Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the lerms of this Security
Instrusment or the Note without that Borrower's consenl.
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CASE #: 101318831688 LOAN #: 1477441

13. Notices, Any notice 10 Borrower provided for in this Securily Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staded herein or any address Lender designates by potice to Borrower, Any notice
provided for in this Security tastrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the Taw of the
jurisdiction in which 1he Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can ¢ given effect without the conflicting provision. To this end the provisions of this Security Insirument and
the Note are derlared 1o be severable.

15, Borrover's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

16, Honzardovs Yubstances, Borrower shall pot cavse or permil the presence, use, disposal, storage, or release of
any Hazardous Substarces en or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vislaticss of any Environmenial Law. The preceding two sentences shatl not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances that are generatly recognized o be
appropriate to novmal residential vaes and (o maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his scwal knowledge. I Borrower Jearns, or is notified by any governmental or
regulatory authority, that any removal or oiwr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall pramptly lake all necesswiy-remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsainces" are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substarres: gaseline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, velatile solvents, . manerials containing asbestos or formaldehyde, and
radioactive malerinls. As used in this paragraph 16, "Enviropmental Law” means federal laws and laws of the
junisdiction where the Property is located that relate 1o healthi, safety o7 environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covendnt ard agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trancfars'to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the reris-and revenues and hereby directs each
tenant of the Property to pay the remts to Lender or Lender's agents, However, priorio Lender's notice to Borrower of
Borrower’s breach of any coverant or agreement in the Securily Insirument, Borrowe: shall colleci and receive all rents
and revences of the Property as trustee for the benefit of Lender and Borrower. This assiznment of rems conslifules an
absolute pssignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ve/ne'd by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumem; {o>-T.ender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) each tenant of the Property shari-pey all rems due
and unpaid to Lender or Lender’s agent on Lender’s writien demand (o the (enant,

Borrower has no executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to cater upon, take control of or maintain the Property before or after giving nolice of 0
breach to Borrower, However, Lender or a judicially appuinted recciver miay do so at any time lhere is a breach. Any oy
application of rems shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate when the debt secured by ihe Security Instrument is paid in full.
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CASE #: 101318831688 LOAN #: 1477441

18. Foreclosure Procedure, If Lender requires imniedipte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shult he entitled to collect ali expenses incurred
in pursuing the remedies provided In this parngraph 18, including, but not limited to, reasonable attorneys® fees
anil ¢osts of ttle evidence.

If the Lender’s interest in this Security Instrument is held hy the Secretary and the Sccretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule pravided
In the Single Fumily Movignge Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 &f seq) by requesting &
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to vi.ender under this Paragraph 18 or applicable law,

19, Relesse tpon payment of all sums securcd by this Security Instrument, Lender shall release this Seeurity
Instrument  withoui charpe to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honiesieed, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security =shiument, If one or more riders are executed by Buorrower and recorded together
with this Security Instrument, the covesants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements. of this Security Instrument as il the rider(s) were a pant of this Security
Instrument, [Checek applicable box(es)).

{;__:] Condominium Rider ] Girowing Equity Rider (L] Other fspecify]
(] planned Unit Development Rider [ Graduaed Payment Rider
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CASE #: 101318831688 LOAN #: 1477441
BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:
‘ : M%’Eﬁﬂé {(Seal)
LEONARDO VARGAS - -Rormwer

e
MARTI RA 1 EZ -Borrower
/%(orp; VW {Seal)

MAURA VARGAS** Trrower

{Seab)
-Bornower

** MAURA VARGAS IS SIGNING FOR THE SOLFE. PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS.

STATE OF ILLINOIS, CB otk Countyss:

L. Mar /a 2. 1# MJ, . a NOtarv. Public in and for said county and state do hereby certify
that . .
Leosnard o l/a-rjms} Marcin Rawmicer ¥

MQUra... VLr:}Q._s

. personatly known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowizdged that dhhe
signed and delivered the said instrument as 4l @lv  free and voluntary act, for the'uses and purposes therein

set forth.
Given under my hand and official seal, this ?‘HJ\ day of Q‘Qk‘v‘*’( .(q

- . f
My Conunission Expires: '

Pt ('.L_J

Notiary Puplic

“OFFICIAL SEAL”
MARK C. HAMMOND
tgry Publle, State of iifingis
ommission Expires 5/30/88
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