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e ke date. MORTGAGE

THIS MORTGAGE ("Security Instrurs«nt") ia given on JULY 31, 1997 . The mortgagor ia (1
RALPH W. MULLER AND SUSAN B. MULLER, HIS WIFE, AS JOINT TENANTS ~J

("Borrower"), This Security Instrument is given o BAWK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of - THE UNITED STATES QF AMERICA , and whose
addresais 3800 WEST 80TH ST., SUITE 760, BLOOMINCTON, MN 55437

{"Lenzor™), Borrower owes Lender the principal sum of
EIGHT HUNORED FIFTY THOUSAND AND C0/100

Dallars (US. § 850,000.00 ), This debt is ovidenced by Borrowes's artodated the same date as this Seeurity
[natrumeont ("Nato"), which provides for monthly payments, with the full debt, Ji-sot paid enrlier, duw and payable on
AUGUST 01, 2027 . 'This Security Tnatrumont secures to Lender, (a) the repayment of the dobt
avidenced by the Note, with interest, and all renowals, oxtonsions and modifications of the-Note; (b) the payment of all
other sums, with interest, ndvanced under paragraph 7 to protect the security of this Sceeeity Instrument; and (¢)
tho pecformance of Borrower's covenants and agreoments undor thia Security Instrumentapd the Nota, For this
purpose, Borrowor doen heroby mortgage, grant and convey 0 Lender the following descerioad propesty focated in
COOK County, Ninois;
THE NORTH 1/2 OF LOT 35 AND LOT 36 (EXCEPT THE NORTH 2B FEET THEREOF) IN GRAY AND
OAYLORDS SUBDIVISION OF BLOCK 71 AND THE WEST 1/2 OF BLOCK 62 IN HOPKINS ADDITION TO
HYDE PARK, A SUBDIVISION QF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

UAINKI [ 2L

Parcel 1ID#: 20-10-201-001

which hay tho addresn of - 5521 S0UNT X00DLAWN, CHICAQO [Stroot, City],
tilinoln 6083 ‘ (24p Codod {" Proporty Addresn”);
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TOGETHER WITH alt the improvements now or herealter erected an the proporty, and ail ensoments,
appurtonances, and fixtures now or herealter a purt of the property, All ruplacoments and adiditionn shal also bo covered
by this Security Inatrumont, Al of the foregoing is roferred to in this Seeurity Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is lawPully selsed of the estate heroby conveyed and has the right to
mortgage, grant antd convey the Proporty and that the Property 1s utencumbored, sxcopt for sncumbrances of record,
Borrower warsants and will defond generally the title 1o the Property aguingt all cluims ond domanda, subject to any
oncumbrances of record,

'FHIUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaciations by jurisdiction to conatitule n uniform security inatrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree ag follows:

1. Paymont of Principal and Intorest; Prepaymont and Lato Charges. Borrower shall promptly pay when due
the principal of and intvrest on the debt evidenced by the Note and uny prepayment and Iate charges due undur the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly paymenta ure due under the Noto, until the Note is paid in full, a sum ("Funds") for;
(a) yearly taxes and assessmenta which may attain priority over this Security Instrument us s lien on the Property; (b}
yoarly lessshold payments or ground rents on the Property, if any; (¢} yearly hazsrd or property insurance premiums;
{d} yearly flood inarance premiums, il any; (6) yearly mortgage insurance premiuma, if any; and (f) sy suma payable
by Borrower to Lendar, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiuma, These iteii uve valled "Escraw [toms," Lender may, at any time, collect snd hold Punds in an amount not
to axceed the moximry waiount a londer for o federally related mortgoge loan may require for Borrower's escrow
account under the federal Resi- Fstate Settloment Procedures Act of 1974 ns smended from time to time, 12 US.C.
Seotion 2601 et saq, ("RESPA”), unless another law that applies to the Funda sots a lesser amount, if so, Lender may,
at any timoe, collect and hold Fuids in an amount not to exceed the lesser amount, Lender may estimate the smount of
Funds due on the basis of curreat dita and rensonable vstimates of expenditures of future Hscrow Ttems or atherwise in o]
accordance with applicable law, N

‘The Funds shall be held in an instituiionwhose deposita are insured by u federal agoncy, instrumeniality, or entity «]
(including Lender, if Lender is such an instiiviion) or in any Federal Home Loan Bank, Lender shull apply the Funds to Q)
pay the Lscrow [tema, Lender may not chargs Sorrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifying the Bscrow [tems, witzas Lender pays Borrower interest on the Funds and applicable law
permits Londer to make such a charge. However, Lerder may require Borrower to poy a one“time charge for an
indopendent roal estate tax reporting service used by Lender in connection with thia loan, unlesa applicabie law provides
otherwise, Unless an agreement is muods or applicable [aw requires interest to bo puid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowes and Lender may agree in writing, however, that iatereat
shall be paid on the Funds, Lender shall give to Borrower, witiwuicharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deoic to the Funds was mado, The Funds are pledged ns
edditional security for all sums seeured by this Security Inatrument, .

IF the Funds held by Lender exceed tite amounts permitted to bo béld by applicuble law, Lender shall account to
Borrower for the excess Funds In accordance with the requiremonts of ajplirable law, If the amount of the Funds held
by Lender at any time is not suflicient to pay the Escrow Items when due, 1 ender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the arnount-necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly psyments, at Lender's sole discietion, _

Upon payment in full of ol suma secured by this Security Instrument, Lender chall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior to the
ncquisition or sule of the Property, shall apply any Funds held by Lendor at the time of acrulsition or sale as a credit
against the sums secured by this Security Instrument,

3. 'Application of Payments, Unless applicable law provides otherwise, all payments recesved by Lender under
paragraphs | and 2 ahall be applied: first, to any prepayment charges due under the Note; second; t0 amounts payable
under paragraph 2; third, to interest due; fourth, to principul due; and lnst, to any late charges due undsr the Note,

4, Charges; Lions, Borrower snall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attin priority over this Security Inatrument, and leasehald payments or ground rents, if any.
Borrawer shall pay thess obligations in the manner providad in paragruph 2, or if not paid in that munner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes thess payments directly, Borrower shall promptly furnish
to Lender recuipts ovidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in o manner scceptable to Lender; {b) contestain
good faith the lien by, or defends against enforcement of the ten in, logal proceedings which in the Lender's opinion
operate to prevent the onforcement of the lien; or {¢) secures from the holder of the lien an agreoment satisfactory to
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¢y bondor sybordinating the lion to this Security Instrumont, If Lender dotermined that any purt of the Property in aubjeet
o toatien which may avaln priority vver this Seeurity tnstrument, Londer may give Borrowoer a notice identifylng the
‘ lion, Borrowor shall aatinfy the lien or take ons or mors of the actions set Toeth ubove within 10 days of the giving of
T notice,

;Lj . Hazard or Proporty Insurnnce, Borrower shall keep the improvemonts now oxisting or hereafter orected on
& tho Peoporty insured ngainat 1oss by fro, hnzacds included within the rm *extended covernge” and any othor hazards,

‘ including floodn or flooding, for which Lender requires Innurance, Thin imurance shall bo maintained In the smouvnts

i and for the periods that Lender requiren, The insuranco enrior providing the fnmurance shall be choson by Borrower
i aubject to Londar's upproval which ahall not bo unrousonably withhold, it Borrower fnils to maintain coverage dessribed

J;'; abave, Lendor may, nt Londor's aption, abtain caverngo to protect Londer's rights In o Property in accordonce with

paragraph 7,

All insurance policles and renownls ahall bo accoplable to Landor nad shall include o standurd mortgage clause,
, Londer shall heve the right to hold the policies and ronowals, 1t Londor requires, Borrower shll promptly give to
bic.. Lender ull receipts of puid promiume and ronownl notices. In the event of loss, Borrower shall give prom Pt notice 1o she
{' inaueanco earrior ond Lender, Londer may make proof of inss if not mado promptly by Borrower,
I Untesa Lopsioriand Borrower otherwise ageeo in writing, Invurnnco proceeds sl be npplied 1o rentoration or ropair
i ol the Property damiged, il the restoration or repalr is sconomically feasiblo and Londor's securlty i not leasened. 1f the
regtoration or repairda not economicaily fopniblo or Londer's seourity would bo lessened, the Insurance proceeds ohall be
. upplied to the suma serarad by this Securlty Instrismont, whother or not then due, with any oxcess puid to Borrower, It
e Rorrower ubandons the tranrty, or does not unswor within 30 duyn n notics trom Lender thut the Insurance currier hus
{ft:. ioffered to sottie u claim, thea fendee may vollect the inpurance proceeds, Lender may use the proceedn to ropair or
' restore the Property of to puy dusasnecured by this Security Insteument, whether or not then dus, The 30-day period will
bogln when the notice i given,

Unless Londer and Borrower uthetuiae agree in writing, any applicution af proceeds to principal shall nnt oxiend or <}
pompono the due date of the monthly paymsnta rolorred to ’ln aragraphs 1 and 2 or change tho amount of the paymonts, (1
i under puragraph 21 the Property is ncquired by Lender, Boreowor's right to any insurance policies and proceedn <1
reaulting from damage to the Property prior <o the sequlaltion shall pass 10 Londer 1o the exiont of the sums seeured by (O
this Security Instrumentimmediately prior to the reruialtion, og)

6. Ocoupancy, Preservation, Maintenuncevnd Protection of the Property; Borrower’s Losn Application; O
Leascholds, Borrawser shall aceupy, eatablish, and usa e Property s Borrower's principal residonce within sisty days O
aftor tho oxecution of this Security Instrumont and shall continue to oceupy the Property s Borrower's principal
residence for my feast one year after tho date of aecupsncy, anters Londer otherwiso ngreea in writing, which cansent ahall
not be unressonubly withhold, or unless oxtenunting cireumatanses exiat which are beyond Borrower's control, Borrower
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i - shall not deatroy, damage or impair tho Proparty, ailow the Property to deteriorate, of commit wosto on the Property.
X Rorrower shall ba in default if any forluiture nction or proceeding, « hather civil or eriminal, is begun that in Lender's
i goad faith judgment conld vesult in forfoiture of tho Praperty or otherwizs materinlly impaie the lion croated by thig
i Security Inatrument or Londur's seeurity Interest, Borrower may cur sueh o default and reinstate, na provided in
B partugrnph 8, by cousing tho action or proceeding (o be dismissed with-a ruling that, in Lender's good faith
b datermination, precludes forfeiture of the Borrower's interest in the Property-arather materinl impuirmont of the lien

created by this Security Instrumont or Londer's security intereat, Borrower shull <iso be in default it Borrower, during
the lonn application process, gavs materinlly false or inagcurate information o1 ataisments to Londer (or filed to
provide Londer with any matorial information) in conneotion with the foan evidenced by-the Note, including, but not
limited to, represontations concorning Borrowar's oceupancy of the Property ns o principal residence. If this Security
Instrument is on & Jeasshold; Borrower ahall comply with all the provisions of the lease, If Beirawar acquires les title to
tho Property, the leasohold und the fee title shall not merge unless Lendor ngrees to the merger in writing,

é‘ . 7. Protection of Lender’s Rights in the Property, {f Borrowor fails to perform the covanrats and agreementa
STE contained in this Security Insteument, or there is a Jogal proceeding that may significantly affect Lender's rights in the

s

It alwe - e,

F :

g . Property (such an a procesding in bankruptey, probate, for condemnation or forfsiture or to enlorce laws or
18 regulations), then Londor may do snd pay for whutever {s necessary to protect the valus of the Property and Lender's
i rights in tho Property, Lundor's actions may include paying any sums secured by a lisn which has priority over thia
o Sevurity Instrumeont, appearing in court, paying reasonabie attarneys' fees and ontering on the Property to make repairs,

Although Lendse may take action under this parigraph 7, Lender does not have ta da s0.

Any aounts disbursed by Lendor under this paragraph 7 shall become ndditionul debt of Borrower seeured by thia
Security Instrument, Unless Borrower and Londer sgree to other terma of payment, thess amounts ahall bear interest
from the date of disburasemont at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgnge insurance as » condition of making the loan secured by this

i Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect, If, for any
b reason, the mortguge insurance coverage required by Lendor lapses or censes to be in effect, Borrower shall pay the
i
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premiutna required to obtain covernge substantiully equivalent to the raortgage insurance proviously in offect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from un alternate
mortgage insurer approved by Lender, Il substuntinlly equivalent morigage insursnce coversgo in not available,
Borrower shall pay to Lender each month a sum equal to one-twalfth of the yeurly martgage insurance premiom being
paid by Borrowur when the Inaurance coverage lapsed or censed to bo in effect, Lender will accopt, use and retuin thess
paymonts 8y a loss reseeve in fieu of mortgage insurance, Loes reserve payments may no longer be required, ot the
option of Lender, if mortgage insurance covornge (in the amount and for the period that Lender reguires) provided by
an inguror sppraved by Lender ugoin becomes avnilable and ia obtained, Borrower ahall pay the premiums required to
meintain mortgnge insurnnce in affect, or to provide a loss reserve, until the requirement for mortgnge insurance ends
in nceordance with any written agreoment betwesn Borrower and Lendor or applicable law,

-9, Inspection. Londer or its agent may make reasonuble éntriea upon and inspections of the Property, Lender shall
give Borrower natice at the time of or prior to an inapection spocifying reasonablo cause for the inspection,

10. Condernation, The proceds of any award or cluim for damages, direct or consequontinl, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in leo of condemnation, ure hereby
assigned anid sho!! bo paid to Lender,

In the evant 2 & total taking of the Proporty, the praceeds shall be applied 10 the suma sesured by this Security
Inatrumont, whethor or not then due, with any oxcess paic 1o Borrower, In the ovent of a partial taking of the Praperty in
which tho fair markot value of the Proporty iamediately boforo the toking is cqual to or greater than the amount of the
suma aeeured by thieGecurity Instrument immedintely bofore the tnking, unless Borrower and Londer atherwise agres
in writing, the suma sectrew by this Security Instrument ahall bo reduced by the amount of the proceeds multiplied by
the following fraction: {a) tie iotal amount of the suma seeured immedintely bofore the taking, divided by (b) tho fui
market value of the Proporty iramediately beforo the taking, Any balunco shall ba paid to Borrower, In the event of & 1
partinl taking of the Property in which; the fair markot valus of the Property immedistely boforo the tking is less thaign
the amount of the sums secured imisiedintely bofore the taking, wiless Borrower and Lender otherwise agres in writing ]
or unlees applicable fuw otherwise provides, the procecds ahall bo applied to tho sums secured by this Seeurityn
Inutrument whother or not the suma are tren due,

{1 tho Property v abandoned by Boreoseer, oe if, after notice by Lender to Borrowor that the candemnor offers tol!
maice an award or sottle a claim for dumngen, Porcower faile to respond o Lender within 30 daya after the dato theQ®
notles s glven, Lendor {8 authorlzed to collect nad upply the proceeds, at it option, sither 1 reatoration or repuir of the
Proporty or to the auma secured by thin Security Inatrumerit, whother or not then dus,

Unless Lender and Boreowsr otherwloe agreo in wiiilrg ony application of proceeds to principal shall not extend or
postpone the duo dite of thu monthly paymenta reforrod #0 in paragraphs § and 2 or chunge the smount of sueh
paymonts,

11, Borrower Not Roloased; Forbearance By Lendor New o Waiver, Extension of the Ume for prymont or
maoditivation ol amortization of tho auma sevured by this Security faatrument granted by Londer to any auccessor in
interest of Boerower ahatl not oporato to roleaso the lability of tho uriginal Borrower or Borrower's suceessor in
intoreat, Lerdor ahall not be required to commonco proceedings agalnst-any succeasor in intoreat or rofuse to extond
tima for payment or otheewine modify amortization of the sums secured by e Sceurity Insteument by renson of uny
domand made by tho originat Boreowor or Borrowoer's succeasors in Interest, Ans forbestanco by Lender in oxercising
any right or cemedy shull not be n waiver of or preclude the oxervine of any right or remedy,

12, Succossory und Assigns Bound; Joint and Sovoral Linbllity; Co-signoes, The covennnts and ngresmenty
of thiy Seeurlty tnatrument shall bind sind benetit the succossors and ansignn of Lender and Burrower, subject to the
provibions of paragruph 17, Borrowor's covenants und agresments nhall bu joint and soverati5 2 Rorrower who cossigne
thia Security Inatrumont but does not oxecuite tho Note: (a) i comaigning this Security Instrument only to mortgage,
grant and convey that Borrower's interent in the Property under the terms of this Security insirument; (b) in not

reonally obligated to pay the sume secured by this Sccurity Inmtrument; and (¢} ogrees that Lander and any other
lorrower may agree t extend, modily, forbear or make sy accommodations with rogard to the tarms of thin Security
Ingteumaent or the Note without that Borrower's consont, _

13, Loan Charges, If thy loan gecurod by thin Securlty Inatrument in subject to o law which sots maximum loan
charges, nnd that law o tinally interprotod so that the intercat or other toan charges collevted or o bo collected in
conneetion with tho loan oxeeed the permitted limits, then: (a) any mich loan chorge oholt be reduced by the amount
neceasary to reduco the chargo to the pormitled limit; and {b) any nums alroady collected from Borrower which
exceeded permitted limits will bo rofunded to Borrowor, Lendor may choose to mako thin refurd by reducing tho
principal owed under thu Noto or by making a direut puyment to Borrower, IT 4 refund roducey principal, the reduction
will be trented as o partiol propaymeont without any prepaymunt chargo under tha Noto,

14, Notlcos, Any notice 1o Borrower provided for in this Security Instrumont shnll bo given by delivering it or by
mailing it by first class mail unless upplicable law requires use of unother mothod. The notice shall be directed to the
Proporty Addresa or any other address Borrower designates by notice to Lender, Any notico to Lender shofl bo uivcn by
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- first clagg maii 1o Lender's address stated herein or any other address Lender demignntes by notice to Borrower, Any
nptice provided for in this Security lnstrument shall bo deemed to huve besn given to Borrower or Lender when given na
provided in this paragraph,

13. Governing Law; Sevorability, This Security [nstrument shall be guverned by federal law and the law of the
jutisdiction in which the Praperty is located, In the event that any provision or cinuse of this Security Inatrument or the
Note conflicta with applicable law, such conflict shall not affect other provisions of thia Security Insteument or the Note
which can be given effect without the conflicting provision, To thia end the provisions of this Security Instrument and the
Note are declared to be sevorable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benoficial Interest in Borrower. If oll or sny port of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of
all suma secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by ledersl law a8 of the date of this Security [nstrument,

If Lender exarcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less thar [0 2lays from the date the notice is delivered or mailed within which Borrower muat pay all sums secured
by this Security Insicument, If Borrower fuils to puy these aums prior to the oxpiration of this period, Lender may invoke
any remeaies permittel by this Security Instrumont without further notice or demand on Borrower,

18, Borrower's Kight to Reinatate, If Borrower meeta cortain conditions, Borrower shall have the right to have W
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period «J
as applicable law muy specily for reinstaternent) before sale of the Property pursuant to any power of aale contained in (1
this Sccurity Instrument; or {bi-antry of a judgment enforcing this Security Inntrument. Those conditions are that
Borrowor: (u) puys Lendor all surea which then would be dus under this Security Instrurnent and the Note as if no Q0
acceloration had occurred; (b) cures-any default of any other covenants ar agreements; (¢} paya nll expenses incurred in O
enforcing this Security Instrumeont, inclucing, but not limited to, reasonable attorneys' fees; and {d) takes such action as W1
Lender may ressonably require to assure that-tho lien of this Security Instrument, Lender's rights in the Property and
Horrower's obligativn to pay the sums secured bv-his Security Instrument shal! continue unchanged, Upon reinstatement
by Borrowar, this Security Insteument and the owipriions secured horeby shull remsin fully effective ss if no aceeleration
had eccurred. However, this right to reinstatoshali not apnly In the case of acceleration under paragraph 17,

19. Sele of Note; Change of Loan Servicer. Th: Notw or a partial interest in the Note (together with this Security
Instrument) may be sold one ar-more times without prive 2i6ice to Borrower, A sslo may result in o change in the entity
{(known ng the "Loan Servicer") that collécts monthly payniena due under the Note and this Security Instrument, Thers
also tay be one or more changes of the Loan Servicer unreliied in o sule of the Note, If there is n chunge of the Loan
Secvicer, Borrower will be given writton notice of the change in sveardance with puragraph 14 above and applicabie law,
The notice will stato the reme and address of the new Lonn Servicee <aid the address to which payments should be mude.
The notice will slso contain any other information required by applicablo ‘aw,

20, Hazardous Substances, Borrower shall not cavse or pormit the-présence, use, disposal, stornge, or release of
any Hazardous Substances on or in the Property, Borrawor shall not do, norailusy anyone else 1o do, unything affeeting
the Peoporty that is in violation of any Environmantal Law, The preceding two sepzonces shall not apply 1o the presence,
us, or storsge on the Property of small quantltics of Tazardous Substanzes that-are generally recopnized to be
appropriate to normal rusidential uses und to maintenance of the Propoerty,

Borrower shall promptly give Lender writien notice of any [nvestigotion, ¢laim, domand, lawsuil or other action by
uny governmental or regulatory agency or private party involving the Propsrly and iy cIzardous Substance or
Environmental Law of which Borrowor hag actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affeeting the Property ia
neceasnry, Barrowor alinll promptly take all necessary remedial uctions in accordnnee with Environmante! Law,

As used in thin paragraph 20, "Fnzardous Substances” uro thosy subsatuiices dofined aa toxie or huzsrdous subatances
by Environmontal Law and the following aubstances: gasoline, Kerosune, other flammable or toxic petrolsum products,
toxic pesticidey prd herbicides, volatlle solvents, matorinla containing asteston or formoldohyde, snd radionct]ve
matoriais, Ao used in this parageaph 20, "Luvironmontal Law" menns fedoral lnwa and luwe of the jurladiction where the
Proporty is located that relate to health, safety or environmental protection,

NON-UNIFORM CGVENANTS. Borrowor and Lender further covenant and agree as follows;

21, Acccloration; Remedies, Lendor shall give notico to Borrower prior to aceoleration following
Borrower's broach of any covenunt or ngrevment in this Sccurity Instiument (but not prior to neceleration
undor paragraph 17 unless applicable jaw provides othorwise), The notlee shall speeify: (a) the defoult; (b) the
action vequired 1o cure the doloult; (c) o date, not loss than 30 days from the date the notice is given to
Borrower. by which the default must be cured; and (d) that failure 10 cure the default on or before the date
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spevified in the notice may rosult in nccoloration of the sums socurad by this Socurlty Instrumeont,
toreclosure by judicial proceeding nnd sslo of the Property, The natice shull Turther inform Borrower of the
right to roinstute uftor accoleration and the right to assort in the fursclosure procoeding the nos-existonce of
2 default or uny other dofense of Borrowoer (o accoloration and foreclosure, I the dofault is not cored on or
bofore tho date speoifled in the notice, Londor, at its option, may require immediate paymont in full of all
sums sccured by this Scourity Instrumont without furthor domand and may foreclose this Sccurity
lustrumont by judiciul prncucdrng. Londer shall bo entitled to coliect all expenses incurred in pursuing the
r{;ulnodi;:lia provided in this paragraph 21, including, but not limited to, reasonable attorneys' tees and costs of
titloovidoneco,

22, Rolonsy, Upon payment of oll sume secured by this Security Instrumont, Londer shall relense thia Security
Instrument to Borrower, Borrowor ahol) pay any recordation costs, Londer may churgs Borrower a feo for releaging this
Secority Instrument, but only if the Tee i paid to o third party for services rendored and the charging of the ?ua in
purmigtcd‘}u}dcr ap Iilcnblu lnw.d tves all clehtof . o i the

. ver o estand, wor waives ell vg ame 0 Pro
34. }li‘c'lcr%rm I‘lgrguutm?lty ﬁgtt?ugnm. t'mwr(‘)‘? i:%w%rg rﬁlg{ri:mez?rucﬁcr& t'éﬂ'l:’," ]Sm‘row r{ig’d recorded togethor
with this Security [nateumont, the covenants and sgreementy of each such rider shall be incorporased into and shall
amend und surpivinont the coveannts and agresmonts of this Security Instrument s {f the ridar(s) wers o purt of this
Security Instrumeni: (Check applicuble box(es))

Adjuatable ’nle Rider Condominium Rider ﬁ 14 Family Rider

€ Fl

=

rer———

FR i AT
T AT A -

=

Graduated Prymant Rider Planned Unit Development Rider Biweekly Poyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[ VA Rider | Other(s) (apecify)

SSIRLELS

BY SIGNING BELOW, Boerowor necepts and ugrees to [the terms and covenants contained in this Security
Insteument and in sny rider(a) executed by Borrower and recorded vith |

Witnesses: \
jtnesses "&4 L W\A/IWU.«L {Seal)

BALRH: W MLLER

~Borrower

r‘;’tﬁ: Kmillen (/ -Narrowor

{Senl) {Seal)

-Borrowor ~Borrowor

STATE OF ILLINOIS, CO0K  Courcrss:

, /W ARA PN LS , o Notary Public in and for ssic-county and state do hereby

certify that fﬁ.ﬁ‘/-/’é/ L Sl L bR
SH s B My LLER

» personially known te me to be the sam@ person{s) whose
namofs) subscribed 1o the foregoing instrument, nppenred before me this day in person, and acknowledged that
7AHEY signed and delivered the seid instrument as 7- fres and vo 58, for the 1 gz d purposes
therein sot lorth, 8 . g’

Given under my hand and official seal, this -j'—:g% & ° ' 7? 7

My Commisgion Expires:

e Py Notary Publi

"OFFICIAL SEAL" |
MALLY, ANM NASH
Vthluy Public, State of Iiino’s %

| &5 Commisslon Expires 6-16-48

T Y g P gl Y el el g gd Y g
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LOM # 0062821571
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3187 day of
JULY . 1997 . and is incorporated into and shall be deemed to
amend.and supplement the Morigage, Deed of Trust or Security Deed (the
"Securit L nstrument”) of the sume date B\wcn by the undersigned (the
"Borrowei" Y ta secure Borrower's Adjustable Rate Note (the "Note") 1o BANK
OF AMERICA, FIZUERAL SAVINGS BANK , ,
. the "Lender") of the same dute and covering the
Property describedin the Security [nstrument and located at;
5621 SOUTH WOODLAWN, CHIZAG0, 11 60637

TE s

(Proporty Addroxs)

THE NOTE CONTAINS PROVISIONS ALLOWING POR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE “LiMITS 'THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY
%%%ll‘{m]‘} AND THEE MAXIMU®i RATE THE BORROWER

ADDITIONAL COVENANTS. In addition 'to the covenants and
agreements made in the Security Instrument, Boriewer and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of B HTE %

" The Note pravides for changes in the interest rate and the month !y pnymenté.
as follows:

MULTISTATE ADRUSTAGLE RATE MMDER ~ 1 YEAR TREASURY INOEX ~Singlo Femily -~ B/06
Hage 1 ol B

~B5822U wron OLECTAONIC LASTR FORME + (000/337-0848
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UNOFFICIAL COPY#2166 m 1.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate | will pay may change on the first day of
AUGUST . 1998 . and on that day every 12th month
tt&ehreaftexb Each date on which my interest rate could change is called a
"Chenge Date."

(B) The Index _ .

Beginwiing-with the first Change Date, my interest rate will be based
on an Index. The "Index" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made
available by the“tiederal Reserve Board. The most recent Index figure
available as of the(duts 45 days before cach Change Date is called the
"Current Index." THE NJIST_RECENT INDEX FIGURE AVAILABLE ON THE DATE THIS
RIDER WAS PREPARED 1S 5.56U% « '

f the Index is no longer available, the Note Holder will choose a new
Index which is besed upon comsnarable information, The Note Holder will
give me notice of this choics,

(C) Calculation of Changes
. Before each Change Date, the ‘Mete Holder will calculate my new
interest rale hy adding  THREE .
Ecrcentagle point(s) { 3.000 %) the Current Index. The Note
iolder will then round the result of this adeition to the NEXT HIGHEST
one-gighth of one percentage point (0.125%). Suoject to the limits staied in
Section 4(D) beiow, this rounded armount wiil-h¢ my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaio principal that [ am
. expecled to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantinlly equal payments, The result of this
calculation will be the new amount of my manthly payment;

m;nsanzu 10r08) P 7 o1 0 W22 07/30/97 11:40 AW O0GROZISTY
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not
be greater than 7.875 % or less than  3.875 %.
Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (20%) from the
rate of ‘nterest | have been paying for the preceding twelve months, My
interest-rate will never be greater than  11.475 %.

(BE) Bf{ective Date of Changes

My new inisrest rate will become effective on each Change Date. 1 will
pay the amouni of my new monthly payment beginning on the first
monthly paymernt date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the
effective date of any change. Fite notice will include information required
by law to be given me and also th< title and telephone number of a person
who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY '%¥. A BENEFICIAL INTEREST IN
BORROWER

‘erllliform Covenant 17 of the Security Instrument is amended to read as
OHOWS.

Transfer of the Property or a Berteficial Interest in
Borrower. If all or any part of the Property or apv interest in it 1§
sold or transferred (or if a beneficial interest in Borrewer is sold or
transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its oghon, require itnmediate
l_)ayment in full of all sums secured by this Security inscument,
lowever, this option shall not be exercised by Lender if exsreise is
Emhsb\ted by federal {aw as of the date of this Security Instramant,
ender also shall not exercise this option if: (n) Borrower causes to

& :EISBZZU aram Fage 9 ot b
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be submitied to Lender information required by Lender to evaluate
the intended transferse us if & new foan were being made to the
transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the
risk of a breach of any covenant or agreement in this Security
Inscrument s acceptable to Lender,

‘15 the extent permitied by applicable faw, Lenider may charge a
reasorable fee as a condition to Lender's consent to the loan
assumpiion. Lender may also require the transferee to sign an
assumption. agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements
made in the Moie and in this Eecurity Instrument. Borrower will
continue to be  obligated under the Nole and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate paﬁment in
full, Lender shall give Borrower notice of accelerntion. The notice
shall provide a pertod of not less than 30 days from the date the
notice is delivered or maiie-within which Berrower must pay all
sums secured by this Seeurity Anztrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may
invoke any remedies permitted b}_f’ this Security Instrument
without further notice or demand ¢r Borrower.

55982546
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
conmmts contained in this Adjustable Rate Rider,

L W uay,

—_y Y= L T A 7T VP

{Seal)

1‘I‘MITF;N>;‘.‘- &l’.l.!& S 7 Barrowor
=y

Borrowor

o CH D
Norrowor

e S00)

=lerrowor

(Seal)

" e Sy e L e s

=Horrowor

DTSR - (111
Horrowor

(Seal)

B P N,

Jurruwer

e S Sl )

-Horeoswor
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