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W TS
THES MORTGAGE (*Seearity Instrwment) is given on Soptambar 23, 1997 e mortgagor i

THERESA A GONZALEY Aa
JESSE M OAONZALEZ  HUSBANG JAMD WTKFE AS TENANTS NY CTHE ENDTIRITY

{"Borrower").

‘This Sceurity lostrument s given o OPTION DN MORTGAGE CORPORANTION, A CALIFORNIA CORPORATION |

which i3 opganized and existing noder the Taws o CRi TFORNTIA , and whuse

adfdress B8 202N B, FIRST STREET SUTDE L1067 SANTA ANA, Ch 92706 ("Lender™.
Borrower mwves Lender the privgipal sum of

ONE HUNDRED FORTY BIGHT 'THOUSAND

v« JANDINO/L00THS Dollugs (L5, 5148, 000,00 I

This debt is evidenced by Borrower's note dated the same dite us thiz’ Security nsirgment ("Note™), which provides for momhly

puyments, with the full debt, i not paid earller, due and payable on Cohobar 01, 2027 . This

Seeurity Instrument secures to Lember: (@) the ropayment of the debt ovidepsed by the Note, with interest, and all seneswals,

exturisions wd moditications of the Note; (b) the payment of atl other sums,with Iziorest, advanced wler parngraph 7 to protect

© the security of this Security Tusteumwnt; and (¢) the perlormance of Borrower's 'coveramts and agrecments wnder this Security

o Iostrument aned the Note, For this pumose, Borrower does hereby worigmge, grant and-convey to Lender the following deseribed

property foeated Cook County, Hlinois:
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LOT U68 1IN ORLAND GOLFVIEW UNIT MUMBER +, A SUDDIVISIOH OF PART OF PHE £©A37 /2 oF
THE NORTHEAST 1/4 SECTION L4, TOWNSHTP 36 NORTH, RAMOE 12, EAST OF M0 THIRD
PRINCTPAL

MERIDIAN, IN COOK COUNTY, ILLINOILS,

Permanent Real istate Indes Numbee:_27- 14-314-028

e

 which has the address of #4134 WHERLER, ORLAND PFARK ISuest, Cityl,
Minois GOAB2 ("Property Adidress™);
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Y “ . TOGETHER WITH all the improvements now or hereafier erected on the property, nud alb easements, appuricnances, wnd
.y Tixtures now or kerenfter a part of the propesty. Al ceplocements and additions shall also be cavered by this Sceurity Tnstrusem.
- iy Al uf the foregoing is relerred to in this Securlly Instrument ns the "Property.”

A BORROWER COVENANTS thit Bortower is tawlully seised of the esiate hereby conveyed anil has the right o morigage,
G Lﬁa grant and copvey the Property and tha the Property is unencumbered, except for encumbrances of record, Borrower warrans and
“.;-9. will defend generally the title 1o the Property against all clalms and demarads, subject to any encumbranees of record.
i N«! COVENANTS. Borrower and Leslor covenant aud agree oy follows:
iy L. Payment of Principal and Interest; Prepayment and Lato Churges, Borrower shadl prompy pay when due the principal

(5 of and interest on the debr evidenced by the Note and any prepayment and law charges due under the Note,
2, liunds for ‘Taxes and Insurance. Subject to applicable law or to o written waiver by Lemder, Borrower shadi pay fo

o Leuder on the day monthly pryments are due under the Note, unib the Note is paid in fult, @ sum (" Foids") for: (a) yenrly fnxes

;: and assessments whiclt way atian priorlty over Wils Seeurity Instrument as o Hen on the Property, (b) yearly leaschold payments
?* " or grownd ronts on the Propety, i any; (¢) yearly hazud for property lisurance premiums; (d) yearly flood insurance premiuns,
v i anys (@) yearly mopgage insurance premivins, iF any; and (6 any sums payable by Borrower to Lender, in decordance with the

_ o provisions of paragiapisd, in tien of e paysent of mortgage insssance premiwms, These Weis are called "Escrow Rems.” Lender
o may, rbany time, eoltest st hold Funds in an amount zat to exceed the maximum amount a lender Tor s federally velated morguge

, {3 Foonn ey weegmie for Burrewes"s vserow account ueder the federal Real Gstate Settlement Procedures Act of 1974 as amended from
i e vo e, 12 U.8.C. Scetivo 2601 ¢ seg. (CRESPA"), untess nnother law that applies to the Funds sets u lesser ameunt, 1Y so,

‘ ;'\- Lewder may, at any tme, colles pd-bold Fumds in sy amount net to exeeed the desser amount. Lender may estimate the amount

B of Fuds die ou the basts of eoreen? data and reasonable estimates of expenditures af fure Bscrow Mems or otherwise Tn
C agvordance with applicuble faw,

The Funds shall be held in an ‘wstinaion whose deposits are insteed by o federal ageney, instramemtality, or entity
(including Lender, i Lender is sueh an institttesar v any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lems, Lender may oot charge Borrower for holding ad applylng the Funds, annually analyzing the gserow seconnt, or
verilying the Bscrow lems, unless Lentder pays Bolrower Interest on the Fands and npplicable law permts Lendey to niko suech
o eltwge, However, Leuder may tequire Borrawer 1o pay.r ese-time charge for m independent real estate 1ax reporting service used
by Lender in comnection with this toan, unless applicable 1w provides otherwlse, Unless an agreentent 18 made o applicable law
*serires iterest Lo be paitd, fender shall aot be required to pay Borrower auy interest or earnings on the Funds, Borrower and
» Lender may agree in writing, tioweves, tht hiterest shall be piidon the Funds, Lemder shoil give to Borrower, without cluege,
an anttual gecounging of te Fuods, showing credits wnd debits 10 the Purds and the purpose Tor which cach debit o the Fands was
mude. The Funds are pledged as additional seeurlty Tor all sums seeured 0% this Secunty Instrument,

I the Fonds held by Cender exceed the amounts permitied to be bk Vy apphenble Taw, Laender shail account se Borrower
for the excess Fonds i sceordanee with the reguivements of applicable tsw 4o te amount of the Funds held by Lender at any 1ime
is not sufficient w pay the Bserow ftems when due, Lender may so notify Borrotver Gy writing, and, in such case Borrower shall
poy 1o Lender the amownt necessary o oake up the defliciency, Borrower shall makedip the deficiency in no more than twelve
monthly paywents, o Lender's soie diserotion,

Upon paymen; in el of ot sums seeared by tis Seewrity bstrument, Lender shait jamgaly refusd 1o Borrower any funds
held by Lewcler. I, under paragesph 21, Lender shall aequire or sell the Propenty, Lender, peicrio the nequisition or sale of the
Property. shall apply any Fands Bield by Lender ol the time of acquisithon of sale as a credi - agaiasithe suns seeured by this
 Seenrity Instnoment.

.. 3. Application of Payments, Ualess applicable Tnw provides otherwise, all payments seeelved by Yeeder under paragraphs
S b and 2 shail be applied: finst, o any prepayment charged due wider the Note; secand, to nmounts payable wider parngraph 2; thisd,
o o interest due; Yourth, 1o principal due; mgd 1ast, 10 any Tde chneges due under the Noe,

4, Charges; Licns, Boreawer sholf pay all wxes, assessmoms, charges, fines and impositions atributable ta (he Property
which inay attain priority over tis Ssenrity Instruwent, aind fenschold payents or ground res, i any. Borrower shall pay these
abllgations in the nunner provided I paragraph 2, or i wet paid in tt magner, Borrower shall pay them on tive dirmetly o the
C person owed puytent, Bosrowoer shalt prompty fumish 1o Lender il potiees of wmounts 1o be paid under hls paragraph. 10
S Borrewer makey these payiens dircetty, Borrower shalt promptly furnish 1o Londer teceipts evidencing the pryments,

Horrowor shatl promptly disctucge wiy ten which hus priority over thls Security Bstrument uless Borrower; (@) agrees
o fowrhiing o e payment of the olligatlon secured by the liew bna wimner aceeptable 1o Lender; () contests in good faith the lien
S by, or defends ngninst enforcemient of the Hen in, Jegal procecdings which in the Lemnder’s apinfon operate o prevent the
2 enforeeient of the Hew; or (e) seeases from the holder ef the Yen an ageeemens satisfactory to Lendey subordinnting the. Hen w this
o Sseurity Dnstrasent, 10 Lender determings that any piet of the Property {s swbject 1o o len which may atain priority over this

3 Security Instrument, Lender may give Borrawer & natice idenifylig the tien, Borrower shull satisty the Hen or take one or more
Pae 21 3 HAVIONI2 (08 16-00)
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of the actions set {oeth above within 10 days of the giving of notice,

3. Hazsrd or Propecty tnsuranee, Borrower shall keep the Tiprovements now existing or hereafter erected on the Property
stred against loss by fee, hozneds included within the term “exlended coverage” and ony other hazasds, including Qowls or
lLJL Nooding, for which Lerder vequires insuranco, This insurance shall be mnintained in the amanants and for the periods that Lender

requires. The insuranes enrrler providing the inswrance sholl be chosen by Borrower subject to Lender's approval which shall no
be wnirensonably withhekl. I Borrawer fails to miintain coverage described nbove, Lender may, ot Lender's oplion, obtain coverage
to proteet Lender's rights in the Property in sccordance with parugraph 7.

Ailinsurance policies aid renewals shall bo neveptoble to Lender mnd sholl include a standard morigage clause. Lesder shalt
have the rigit 1o hald the policies and renewals. I Lender requires, Borrower shall prompily give 1o Lender all receipts of pald
previtims amd renewad notices, In the event of loss, Borrowsr shall ghve prosym notee to e insurance carrier and Lender, ender
may muoke prool of [pss i not made pramptly by Borroser,

Utaless Lender and Borrower otherwlse agree i writing, or applienble Law otherwise requires, insuranee proceeds shadl
be applied first to reimburse Lender for costs and expenses neurved in connection with obtaning any such insurance proceeds, anl
then, at Lender's optise, in such order and propavtion as Lender may determinie in s sole and absolute diseretion, and regardless
ob any impairment of scenrity or lwk thereolt (1) (o the swims seenred by 1his Security Instruinent, whether or not then due, and
o sl components theresi e Lender may determine i its sole and absolute discretion; and/or (1) (0 Borrower 10 puy the costs
el expenses of necessury ropales or restoration of the Property 10 a condlilon salisfactory to Lender, If Borrower abandens the
Propenty, or does not answer wiitin 30 days a notice from Lender that the insurance carrier has offered o settle a claim, Lender
mny cotlect the fnsurance procecdst Dander may, in its sele and absotuie diseretion, and regardiess of wy impairment of security
aor lack thereol, use the proceeds to reraie or restore the Praperty or (o pay the sums sceured by (his Security Instrument, whether
or ot then <lue, The 30-day period will begin when tle votice Is given,

Unless Lender mnd Borrower otneiwiie qgree in writing, sny appliention of proceeds (o principal shall not extend or
postpone the due date of the monthly payments paicered 10 [n paragraplis 1 and 2 or change the amount of Whe payments, 11 under
puragraph 24 the Property Is acquired by Lender, Borrower's rlght (o dny inswnnce policies and proceeds resulting from damage
wrihe Property prior to the acquisition shall pass to Lenger to the extent of the suws secured by this Security Tastroment immadinely
prior 1o the acquisition, ‘

If Borrower ohtins earthquake insuranee, any ober hazard insuranee, or any other insorance on the Property and such
wsurance is not specitically required by Lender, then sueh dnduranze shatl (1) wame Lender as toxs payee hereunder, und (il) be
subject (o the provisions ol this paragraph 5,

6. Ocenpancy, Preservation, Mainteaunee and Protection ¢4 the Property; Borrower’s Loan Applicalion; Leaschokls,
Borrower acknowledges that the Lender does not desire to make a lonn we/dortower seeured by this property on the terms contaieed
i the Note unless the property s to e oceupied by Borrower as Botrowsr's primaey/secondary residence. Lender makes non-
owner residence toras of diferent erms, Botrower promises and assures Leader that Borrower intends 1o occupy this property as
Barrower's primery/secondary residence and tha Borrawer will so occupy this propeey as its sole primary/secondary residence

- within sixly {60) days after thie date of the Securlty Instrument. If Borrower breasivs this promise Lo occupy the property ns

Borrower's primary/secondary residence, then Lender may invoke any of the followiw tesedies, in addition to the remedies
provided in the Security Instrument; (1) Dectare all sums secured by the Seeurity steumeni ¢oe and payable and foreclose (he
Security Instrument, (2) Decrease the term of fhie toan and adfust the menthly pryments uider tre Note accordingly, incrense (e
interest rate and adjost the wonthiy paytents under the Note aecordingly, or (3) require (i the prinieine) balnee be reduced (o
a percentage of cither the original purchase price or the wppraised value then being alfered ay pon-awnesueeupied loans,
Horrower shatl not destroy, damuge or impair the Property, allow the Property ta deteriorate, of conumit wasie on the
Property. Borrower shall be i defaule i any forfelre action or proceeding, whether civit or eriming!, is Yegun thi in Lender's
goudt fuith judgment conld result in forfieiure of the Property or otherwise materially hupair the lien creaita -y this Security
Inetewment or Lender's seeurity interest, Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing
the action or proceeding 0 be dismissed with o ruliug that, in Lender's good faith determination, preciudes forfeimre of the
Horrowet's interest in the Proporty or ather material limpairment of the lion created by this Seourity Insteument o Lender's security
Interest, Borvower shidl also be in defaull 1T Barrower, during the loan applicmion process, gave nderistly fulse or inaccurate

~information ov statements to Lender {or Tailed 1o provide Lender with any materin) infortation) in conneesion with the oan

evidenced by the Note, including, but not limited (o, representations concerning Sorrower's ogeupancy o€ the Propeny as u principal

residence. [0 s Seeurity Instrament s on - deaschold, Borrower shifl comply with all the provisions of the lease. 1f Borrower

acquires fee title to the Propenty, the tensehiold and the fee title shall not merge unless Lender agrees o the mesger in writhng.
Borrawer shall, at Borrower's own expense, appear inand defend any action or procecding purporting to nffect the Properiy

ot any portian theeal or Borrower's title thereto, the valldity or priority of the len ereated by this Security [nstrwment, or the rights

or pawery ot Lender with respeet to this Seeurlty Insirument or the Property, All causes of setion of Borrower, whether aceroed
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¢ before av alter the date oF tis Security Tustnent, for damage or iijury W the Property or any part thereaf, ar i conmection with

-m ny trnsaetion finaaeed i whole or in purt by the provecds of tho Note or any other note seeared by this Security Instrument, by
Lender, or in connecton with or affecting the Property or any pars thereo!, ncinding eauses of setion arising in torr or cotirnel
aned canses of nesion Tor fraud or concentment of 0 mawerial {uet, are, w Lender's option, assighed o Lender, wnd the proceeds
thereal shill be paldl diveetiy 10 Loader who, slier dedueting therefrom all i expenses, including reasonible attorneys’ fees, may
apply such proceeds to the sums sectred by this Security Instrument or o any deficiency under this Security Insteament or imay
relsnse any inonles so received by it or iy part theeeof, s Lesdor may elecl. Lender tuny, ot s option, nppear in and prasecuts
i its awn name any agton o proceeding o enforee wmy sieh case of netisn and may make any compromise or setilement (hereof,
Borcower agrees o exectste such Mrther nssignments st any other instrunents s from time 1o time miy be necessiry to effecinae
the foregoing provisions and us Lender shall request,

7. Protection of Lemlor's Rights in the Property, U Borrowss falls 1o perform the cavessanis mil agreements contiined i
this Security Insirument, ar there s o fegal procecding thae muy signdficantly atfeet Lender's rights in the Propenty (such as a
proceeding in hankeupicy, probate, Tor condemnmtion or forfelture or to enlireg laws or regulmions), then Lender may do and pay
for whatever is teeesdny 1o proteer the valee of the Property and Lender's rights in the Property, Lender's actions may inchue
paying any sums secured 4y w tHen which has priority over this Seeurlty Instrument, appearing incourt, paying rensonable altorneys'
fees widd entering on the Ploperty © make repdrs. Although Leader may take action wder s paragraph 7, Lender does net have
o do S0, .

Any amounts dishursed iy Lender under thls posngeaph 7 shali become acddiiomt debt of Borrower secured by this Security
Instrament, Unless Borrowes wnd<Lender agree (o ciher teems of payment, these ainounts shodl bens interest o the dute of
dishuesement at the Noete rate i effer fraam tawe o time and shall be payable, with interest, upon notice (rom Lender 10 Borrower
Feguesting, paymient,

8. Moctgape tosurance, I Lender reozmired tortgage insurnnee o5 a condition of waking the toan secured by this Seeuriy
Instrument, Borrower shatl pay the promivins reqyiceaito madttain the mongage insurance in elteet, 18, for any reason, the mortgage
insuranee soverage required by Lender lapses of ceanerio bie Ineffect, Borrower shall puy the prembums required to obtain covernge
substantiadly u]uivnluu 1o the mortgage Insuranee provivusty i effeet, al o cost substuntially equivalent to die cost (o Bosrower of
the mangage insurance previousty i effeet, front an wisenate morigoge Insuror approved by Lender, H substantially equivalent
wortgage insirance coverpge 18 nut avalinble, Borrower shidl pas-ta Lender each month a st equal o onestwelith of 1he yearly
morgage insuranes premiim being paid by Borrower when e nsuranee coverage Tapsed or ceased o be in ¢tfeet, Lender will
aceept, use and setain these payments as a loss reserve {o liew of inongage nsuranee. Logs reserve payments nay uo longer be
reyuited, W ihe option of Lender, i morgIge nsurance caverage (i s smount and for the period thay Lender requires) provided
by iy insurer approved by Lender again becomes avattable and ts abtained, Berrower shall pay the premivms vequired 10 mainidia
mortgage insuranee i offeer, o5 1o provide u loss rezerve, wil the requivedaest for mortgage insumucc ends in accordsnee with
any wrilten agreement between Borrower and Lender or applieable Inw.

9. Inspection, Lewder or its agent may make reasonable entries upon anc inspeetions of the Property, Lender shall glve
Rarrowes notice nt the e of or prior 1© an inspection speetfylng rensonnble couse fortie inspeetion.

10, Condemuntion. The proceeds of sy award or clalm for damnges, direct orConsequentlal, in contection with any
condemnation ar ather tuking of any part of the Propecty, o for conveyance In lew of condentnation, wre hereby assigned und shall
be it to Lender. Lender may apply, use or relense the condemnation procesds in the sume wgsaer as provided i puragraph §
hereod swith respect to insurance proceeds,

If the Propenty is abandoned by Borrower, or if, after notice by Lewder to Borrower that tie-covdempor oflers to make
an award or settie & clufi for datnges, Borrower fubls to respomd to L ender within 10 days abter the dnte e natice Is glven, Lender
is authorized 1o collect and apply the proceeds, at ils optian, elther to restoration or repair of the Property o to the sums secured
by this Securlty nsinmment, whethoar or not then due.

Unless Sender and Borrower otherwise agree in writing, sny appliention of proceeds 1o principat shindl not exiend or
posipotie the due date of the monthly payments refereed to i paragraphs 1 and 2 or clange the amount of such payments,

1. Borrower Nod Released; Parbenvance By Leador Not a Walvor, Bxoeasion ol the time for payiment or modiflcation of
amortization of the suns seenred by Lhis Security Instromen) granted by Lendes to any successor in luterest of Borrawer shal} nol
aperate o retense the Kability of the original Borrower or Borrower's successars in interest, Lender shall not be veguired to
commence proceedings sgiins any successor In interest or tefuse to extend time Tor paywent or atherwise modily amaortization of
the stims secured by this Security nstrument by renson of any deniasd mado by the original Borrower or Borrower's successars
it inferest, Ay forbearance by Lender i exercising ‘my right of remedy shall not be o wabver of or preclude the exercise of iy
right or renedy.

12. Successors and Assigng Bound; Joint and buvcml Linbility; Co-signers, The cavennnts and agreements of this Sceurity
Insteamnent shatl bind anc bewelit the suceessors and assigis of Lender aind Borrower, subject to the pravistons of paragraph

g o7 H.DH00L {08+ 106.90)
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Loan Number: 041047127 U N Q
Uy 17, Borrower's covenants und ugreements shall be joint nnd several, Any Borrower who co-signs this Securlty Instrument but does
ot exeeute the Note: () 18 co-signing this Seeurity Instrument only 10 morgage, grant and convey thit Borrower's interest in the
u-.!’rupuiv uncer the terms of this Seeurity Jostrument; (b) Is nat personaily obligated 10 pay the sums seenred by this Seeurily
"f fnstrwment; and (c) agrees vhat Lender and any other Borrower may agree to exiend, modily, forbear or make any accommxlions

with regard 1o the terms of this Sceurlty Instrument or the Note without that Borrower's consent.

*" 13, Loon Charges, M the Yoon seeured by this Sceurity Insteument is subject 1o o low which sels maximum loan churges,
. hmtl that Taw is Tinadly fnterpreted so hat the interest or other Toun chasges collected or to be collecied in conneetion with the loan
Sexeeed the peemitted limits, then: () any sueh tonn chorge shall be rediced by the amount neeessary 10 reduce the eharge 1o the
faperminted tHmit; and (b any sums atrendy eollected from Borrower which exceeded permitied limits witl be refunded 10 Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making o direet pagment o Borrower,

170 refund reduces prineipal, (he redvetion will be treated as o partial prepayment without any prepayment churge under the Note,

t4. Notices, Any notlee o Barrower provided for in thls Securlty fnstrument shak be given by delivering it or by malling
it by first class madl unless applicable taw requires wse of another method, The notice shall be directed (o the Properly Addsess or
any other address Betvowver designates by notlee to Lender, Any notiee to Lendes shall he given by tiest elass mail o Londer's
address stuted herein orday other address Lender designates by notiee w Borrower, Any notice provided for in this Security

[nstrument shail be deemdd 1 have been given to Borrower or Lender when given as provided in this parngraph,

i§. Governing Lawy Severability, This Seeurdly stewment shadl be governed by federnd law and che law of the jurisdiction
in which the Property Is Toeated, La the event that oy provision or clause of 1his Security Instrument or the Note conlliets with
applicable law, such conftlet shadl ned affect other provisions of this Seewrity Instrument or the Nete which enn he given effect
without the conflicting provision. To dzend the pravisions al this Securdty Instrument and the Nute sre dechired to be severable,

16. Borrower's Copy. Borrower sitail be glven ong conformed copy of the Note and of this Seeurlty Instrument,

17, "Pransfer of the Proporty or a bercliclal Interest in Borrower, 11 all or any pust of the Property or any interest in it is
sold or transterved (or 10w henetieind inerest iy Borrower is sold or transferved and Borrower is not o marak person) withom
Lender's prior written consent, Lender my, at ftsouiion, require immediste payment in full of all sums secured by this Securlly
Instrument. However, this optlon shall not be exerctset oy Lender o exercise Is prohibited by federal lnw as of the date of this
Security Instrument.

IF Lender exercises this option, Lender shall give Borrovess notiee of sccelerntion, The notice shali provide o period of st
bess thani 30 alays Trom the date the notice s delivered or malled within which Borrower mwist pay all sums scoured by this Security
Instrument, 1 Borrower foils to pay these sums prior i e expiradon of tis period, Lender may invoke any remedies permitted
by this Seearity fnstrament without further netice or demand on Boreoser

18, Borrower's Right 1o Reinstate, 1f Borrower meets certadn condizons, Borrawer shall have the right to have enforcement
of this Seeurity Tnstrument discontinued ot any time prior to the carlier of: (a) 5 ‘uy-i (ur such other perlod as appiieable law muy
specify for reinstatement) before sale of the Property pursunnt (e iny power of sele contalned in this Security Instivinent; or (b)
entry of n jidgment enforcing this Security Instrument, Those conditlons are thit dovrewer: () pays Lender wld sums which then
wonld be due under this Sceurlty Tnstrament and the Note os if no aeeeleration had occured; () cures any default of any other
COVENANS ar agreements; (¢ pays all expenses incurred In enforcing this Seeurity fngteeaent, cluding, but not Himied o,
rensenable atlorpeys’ fees; und ) tnkes such aetion a8 Lender mny reasomably require tonsseee that the llen of this Seeurity
fnstrumeni, Lender's vights in the Property and Borrower's obligation o pay the sumis secured by this Securlly Instrument shall
continuie unehanged. Upon reinstatenient by Boreowet, this Security Insieumettt and the obtigatlons secared hereby shall remaln fully
efteciive as i ne aceelerntion hied occurced, However, this cight to rolnstate shatl not appiy i e epme,s¢ aceeleration wnder
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o paetial interest in the Note (ogethee with thls Security
fustrument) may be solid ene or more tines without prior notice to Borrower. A sale iy resslt in o change Inthe entity (known
as the “Loan Servicer™Y that colleets sonthly puyments due under the Note and this Security lustrument. ‘There nlso may be ane
or mose chiwges of the Loan Servicer unvelated to o sule of the Note. IF there §s o change of the Loan Servicer, Borrower will be
given weitben natice of the cluwsge I ascordance with parngraph 14 above ad applicable Taw, The notice with state te name ang
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaln any other
informudion required by applicable Taw, The halder of ihe Note and this Security fnstrument shall be deemed o be the Lender
hereunder.

2. Huzardous Substances, Borrower sholl not cause or permit the presenee, use, disposal, storage, or relense of any
Hazardeus Substances on or i the Property, Burrwwver shall not do, nor allow anyone else 1o do, anything sffecting the Property

. that is in vieluon of wy Environmentnl Law, ‘The preceding two sentences shall not apply t te presence, use, or storage on the
ropenty of small quantities of Hozarclous Substances that are genernlly vecognized to be appropriste 1o normal reshdentlal uses and

o maintenamee of the Property,

' Borvower shall prompily give Lender writien natice of iy Investigation, claim, demand, lawsuit or other aclion by any
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w
agovermental or regutitory agency or private party involving the Praperty and uny Huzardous Substinee or Environmental Law
“yof which Rorrower has actunl knowledge, 1 Borrower lenens, or is notified by any wvunmcnun or regulatory authorily, it any
“ JI’L‘II’(\Vall or other remediation of any Hazardous Substance alfeeting the Property is necessary, Borrower shall promptly take all
‘ (hecassary rewiedind gedons in accordince with Environmental Law,
o Borrower shull b solely responsible Tor, shall indemnity, defend and hold harmless Lender, its directors, afficers,
Ssemplayees, toemeys, agents, and their respective suceessors and assigns, rom und against any wnd gl claims, demands, causes
a2 of actien, loss, damage, cost (ncluding actual attorneys' fees and court costs and costs of any reguired or necessary repair, cleanup
i or detoxification of the Property and the preparation and impiementution of any closure, abaiement, comtainment, remedinl or other
' .=|v||mru| plin), expenses and liabillty direetly or fnctivectly arfsing out of o sribuable (o (o) e use, generation, siorage, release,
theewiened retease, discharge, disposal, abatement or presence of Huazardous Substances on, under ¢r about the Property, (1) the
teanspart to or (rom the Property of any Hazardous Substances, (0 the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this prengraph 20, “Hazardous Substances” are those substunces defined as toxic or huzardous substinces by
nvironmeniat Law sod the Tollowing substances: gusoline, kerosene, other Nummable or joxic petroleum products, toxic pesticides
and herbicides, volatile suivemts, materinls containing asbestos or formaddehyde, and radioactive maserinls, As used in (his paragraph
20, “Lovironmental Law" maons federal laws and fnws of the jurisdiction where the Property is located thit relate o healih, safety
or environmental protections

ADDITIONAL COVENANTS. Borrower ad Londer further covenmt wnd agree as follows:

21, Acecleration; Romedies. it any instaliment under the Note or noles secured hereby is not paid when due, or if Borrower
should be in default under any provisiesof this Security Instrament, or if Borrower is in default under any other mortgage or other
instrumient secured by the Propeety, all suras reeared by this Security Instrument and acerued nterest thereon ghall at once become
tue nned pagable at the option of Lender witheat prior notice, except ws otherwlse required by applicable law, and regardiess of any
prior forbearnnce, In such event, Lender, ab its optioa, nnd subject to applicable law, may then or thereafier invoke the power of
sale nnd/or any other remedies or tike any other acian permitted by applicable Inw. Lender wit) colleet all uxpenses incurred in
pursuing the remedics described in this Parngraph 25, including, but not limited (o, reasonable attorneys' fees and costs of litle
evidence,

22. Release, Upon paymest of all sums secured by ihigaeeurity strument, Lender shall release this Seeurity Instrunient
whthout chirge to Borrower, Borrower shall pay any recordatior.costs,

23, Waiver of Homestead, Borrower walves all right of homestiend exempion in the Praperiy,

24, Mlsrepresentation and Nondiselosure, Borrower has mugs-cecdaln written represeniztions and disclosures in order to
induce Lender 10 make file lonn evidenced by the Note or notes witich 2iis Security Instrument seeures, and in the event that
Borrower lias winde any material misrepresenttion or failed to disclase any meierial fact, Lender, at its option snd withowt prier
notice or demand, shall have the right to declare the indebtedness seewred by this Secudity Instrumien, irrespeetive of the matrity
daie specified in the Note or notes seeured by this Seenrdty Insirument, tmmediney=due and payable,

25. Time is of the Bssence, Time is of the exsence in the performance of each provison of this Security Instrument,

26, Walver of Stalute of Limitations, The pleading of the statute of limitations as @ d<fense 1o enforcement of this Sceuwrity
nstrumient, or any and alk obligations referred to herein or seeured heeeby, Is hereby waivad thie fullest extent permitted by
applicahle Jaw,

27, Modification, This Securlty fnstrument may be modified or amended only by an agleemont in writing signed by
Horrower and Lender,

28, Relmbursement, 1o the extent perminted by applicable faw, Borrower shall reimburse Lendes i any and all costs,
fees and expenses which elther may Ineus, expend or sustain In the performance ol any aet required or permitted hereunder o by
b or in equity or etherwise arising out of or in conneetion with this Securlty nstrument, the Note, mny other nuie secured by this
Security Instrugient or auy other instrument exeented by Borrower i conteetion with e Note or Security Instrumient, To the exien)
permitted by applicable lnw, Borrower shall pay to Lender thele fees in connection with Lender providing documents or services
arlsing ot of ar i conneetlon with thls Securdty Instrument, the Note, any other note secured by this Securlty Instrument or any
other instrument exeeated by Borrower in connection with the Note or Seeurfty Instrument.

29, Clerical Brror, In the event Lender at any time diseovers ihat the Note, sny other note secured by this Security
Instrument, the Security Instramont, oc any other docament or instrument exeeuted in conneetion with the Securlty Instrument, Note
ar notes contulns an error iy wos eaused by o clerieal mistuke, ealeulation error, computer malfunction, printing ervor or similar
error, Boreower agrees, upon notlee from Lender, 1o reoxecute any docurients that are neeessary 1o correct any sueh error(s),
Borrower fusther agrees that Lender will not be table 1o Borrower for any damages Ineurred by Boreower thit are direetly or

- ihelirectly eused by any such ervor,

30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Docunsenis, In the event of the Toss, thelt or

destruction ol the Note, any other note secured by this Securbty Instrumient, the Seeurity Instrumient or uny other documents or
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strumznis exeetted in conneetion with the Seeurily lostrument, Note or notes (colleatively, the "Loan Documents®), upon
Horrower's reeeipt of an indeamification executed o fuvor of Borrower by Lender, or, in the event of the muilation of any of (he
Loan Documents, upen Lender's surrender to Borrower of the mutilated Lonn Document, Borrower shnll exeente amd deliver jo
Lender o Lonn Document in form ard content identical 1o, and to serve us a replacement of, the lost, stolen, destrayed, or mutilated
Lo Documents, and may be treated Tor all purposes as the ordginal copy of sueh Lomn Document,

3. Assignment of Rems. As sdeditional seeurity hereunder, Borrower hereby assigns to Lender the reats of the Property,
Bovrower shall have the tight 1o collect wnd retnin the rents of ihe Praperty as ey become due and pavibie provided Lander las
fot exercised 1S rights to require immedine payment in full of the sums seenred by this Security Instrument and Borrower hos not
abnacloned the Properiy,

32, Ridery 1o this Sccurlty tnstrament. (one or more viders are executed by Berrower and recorded wgether with this
Security Instrument, the covenants and agreements of ereh sueh rider shall e neorporntedd Gisto and shal) pivend and sepplement
e covenmts wul agreements of this Seeurity Tosteument a5 i1 the rider(s) were a part of this Security Insteument,

ICheck applicable box(es))

E’J Adjustable Rate Rider D Condomintuwm Rlder Cl L4 Fanily River
( Na Prepayment PenalizOpiion Rider O planned unie Development Rider [ Occupancy Rider
O Other(s) (specify)

BY SIGNING BELOW, Busrewsy wecepts wnd aprees 1o thy wims wd covenants convined in this Seenrity Insirument and

i iy rider(s) exeeuted hy Borrower and sceorded with it
Wilnesses:

) . { .
(o //\-C'de'ﬂt U A}t'ﬁ&“ﬁ"‘\ . {Seal) (Seal)

THERESA A GONZALEZ v Bortower Wotower

T iy {)Q bw "ﬁ&g'\ {Senly _ (Seal)

JRSSE ¥ GONZALEZ -Borrswer Borrnyer

(Seal) i {Sea;
orrower Burnower

. e " ,
STATL OF ILLINOIS, (et Couaty ss:
f)/ l_/?' 1, ,gm-,/ & ,,-"‘_-;/9;47,;;/ » & Notary Public in and Yor said county and stte do hereby certify

“ 1 - . P .
Aot A Genzalpz cigd  Jossr ) fon a7 RN/

(:"\ O é‘(_l r‘(_.f-"(
» persoritlly known 1o me (o be the sme persur s) whose name(s)
sibsceribed to the foregoing instieument, .||:pvnru? before me this day in person, and acknowledged thal 47
signed o detivered the said insieument as 1774 _ Ir;.u aned voluntary get, foy thc usu andl pummc\ therein set forth,
Given under ny hand sed ofllelul seat, this oF A dnyof >, /';“ AP

My Commission I?.xpiru.sj:. e y /‘/ffﬁf/////‘///

;;'{:"'"-"ﬁ" UI\NIEL GuULL, |bK Nolwy Public
WY COMMISHION SXPIRES
May 11,1008
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ADIUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TS ADSUSTARLE RATE RIDER s mwde  Sapeomber 43, 1997
and is incorporated into and skall be devined to amend and supplement the Morigage, Deed of Trust m
Security Deed (the "Seeurbty tnstrument™) of the same date glven by the undersigned (the *Borrewer®)
secure Borrower’s Adjustable Rate Note {the "Note"y to

APTION ONE MORTQAGE CORDPORATION, A CALIFGRNIA CORPORATION
(the "Lender™ ol the same date and covering the property deseribed in the Seeurity Instument i tocared
HIN
B4 WHEELER, ORLAND DARK, II, ¢0d63

{Propesty Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR INTERESY
RATE AND 'THE MOUTI{ES PAYMENT, THER NOTI LIMITS 'THE AMOUNT 'THE
BORROWER'S INTERESC RATE CAN CHANGE AT ANY ONBE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY,

ADDUTIONAL COVENANTS, In addinon 1o the covenamts and agreements made in the Sesurily
Instrument, Horeower amd Lender Turther covenant and agtee as follows:

The Mole provides for an initind nerest rate of 9, 600%
Note provides for clanges in the inlerest rate and the monthly payravats, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN'T CHANGIS

{A) Change Dates

The interest rate 1 will pay may chum,c on the first doy of  Qetolog 14999 )
ik on than day every sixth month thereafier, Each date on which my fnterest rais veuld ehange s called o
“Change Dpte.”

(B) The Mlex

Heginning with the first Chunge Date, my interest rate wilk be basesl ot an ludex, " e “ndex® is the
average of imerhank offered rates for six-month U8, doblar-denominated deposits in the Landon: markes
("LLIBAR"), as published in The Wall Streer Jourmal, "The maost recent Index Gigure avaitable ns o e firs
business day of the muth fwimediaiely preceding e month i which the Change Date oceurs is calléathe
"Current Index.”

[ the Index is no longer avallable, the Note Holder will choose i new index ta is based upon
comparable information. The Note Holder will give nie notice of this choiee,

{C) Calenlation of Chunges

Belore cach Chauge Date, the Note Holder will calenlate my new interest rate by adding

FOUR and 95/100 percentige poini(s) € 4, 950% )
to the Carrent llex, The Note Holder will then round the resuit of this addition 1o te oext bigher one-cighth
of one pereentage point (0. 1285 %), Subjeat 1o the Timiis stated T Section 4(1) below, this rounded smount witl

MULTISTATE ATUSTABLE RATIH RIDER-LINOR INDUX - Single Vamily
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be my new interest rite wnthl the wext Change Daote,

The Note Holder will then determine the amouns of the monthiy payment that would be sulficlent o
repay the unpaid prineipal that | am expeeted 1o owe at the Change Date in Tull on the Matrity Date ar my
new interest taie in substantinlly equal payments. The result of this esleulntion will be the new amoun ol my
muoithly payment,

{13) Limity on loteregt Rote Chimpes

The interest rute Toam requived @ pay &l the first Change Date will nod be grenter than

12,6008 orless thay  9.600% CThereafter, my inferest rate will never
be inereased or dereased on any single Change Date by more than one pereentage point (1,0%) from the rate
of interest 1 hnes heen paying for the preceding six months, In no event wild my interest rate be grenter
Hhan 15,600% orless than - 9.600% .

(1%) Bateative Date of Changes

My newapterest rate will hecome effective on cach Change Date, 1 will pay the smount of my new
monthly paymen:s beginalig on the fiest monthly payment date sfier the Change Dale untdl the amoust of my
moenthly payment ehingesagain, ‘

{F) Notlee of Changes

The Note Holderavii deliver or mail tme o nodes of auy changes i my interest rate and the amount
al my monthly payment before (e effeetive date of any change. The notice will Inelwde infarmation required
by law to be given me nndd also theaire md wlephone number of s person who will answer any question 1 may
Bave regurding the notiee,

TRANSEHR OF THE PROPERTY OF A BENBRICIAL INTEREST IN BORROWER
Cavesinl 17 of the Seearily Instnament Is amerizd 1o rend as Tollows:

Trimsfer ol the PFroperty or o Benefieial Intorent iz Boerower. 11 all or sy part of the Property or any
inkerest in 1 is sold or ransferred (or I n baieficial inteenstn Borrower is sold or transferred and Sorrower
s not 4 natural peeson) without Lender's prior writien conseni,&ender may, at its option, require Immedlale
payment in full of all sums seeured hy tis Security Instrament: 12awever, this eption shall not be exerclsed
vy Lender If exercise is prohitvted by federal taw as of the die of 1aka Security Instrument, Lender also shal}
mt exerelse this option if: 4a) Borrower causes (o be submitted to Lender information required by Lender o
evauate the imended trunsterce as 1 a new loun were Delng milo 1o the wansderee; und () Lender ressonakly
determines that Lender's seenrity will not be impaired by the Tonn wssumption s thst the risk of o breach of
any covenant or agreement in this Securbly lnstrument Is acceptable w Lender.

To the extent permitted by applicable taw, Lender may charge o rensonabiz’ fve s a condition to
Leader's consent 1o the loan assumption, Lender may also require the transforee to Ggn . assumption
agreement that s nceeptable 1o Lender amd that obligates the transferee to Keep wl the promises g agreements
mnde i the Note and in this Security Tsstrument. Borrower will contitue to be obligaed under hie-Mote and
this Security Instrument unless Lender relenses Borrower in welting.

I Lender exorcises the option to tequire Inedlate payment dn full, Lender shail give Borrower nutice
of geeelerntion. The notiee shall provide a period of not less than 30 days from the date the notice Is delivered
or minided within which Borrower maust pay all sums secured by ihis Security Instrument, I Borrower fails to
pay these sums prior o the expirgion of this period, Lender may fnvoke any remedies permiited by this
Seeurity Tnstrument withoul Testher notlee or demunl o Borrower.

MULTISTATH ADJUSTABLIE RATS RIDHK-LINOR INDBX-Single Mamily
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BY SIGNING BELOW, Barrower aceepts muld agrees 1o the tenms and covenants contalned in this
Adjusmhic Rate Rider,

}/ ('""{:"L“'/é/tﬁlﬂ’ﬁf- f‘(”\ (Seal) Q\AM"'\\M hm“"(&nﬂ-\ __ideal)

THERKSA A GONZALEZ J JESEE M CGONZALEZ 4

(Seal) {Sent)

MULTISTATI ADJUSTANLE RATH RIDHR-LIBOR INDEX-Single Yamity
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