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P

MORTGAGE

THIS MORTGAGLE ("Seeurhy Instruriend”) te given on September 25, 1997 . The mosigagor is
SCOTT E. WELKE and COLLEEN C. WEIXE, HUSBAND AND WIFE

("Borrower"). This Seeurity Instrument Is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINCES CORPORATION,
which is organized sud exlsting under the lnws of  JLLINGIS , nd whase
addeess s 950 NORTH ELMHURST ROAD, MT. PROSPECT, L\ »0n056

. Cagnder”), Boreawer pwes Lender the principal sum of
One Hundred Ninety Four Thousand Nine Hundred Fifty-‘and no/100

Dellars (U5 $ 194,950, 00 )

This debt s evidenced by Borrower's note dated the same date as ths Sectizie-Instrument ("Note"), which provides for
monthly payments, with the Tull debt, 1 not pale eurfier, due and payable on Gctober 1, 2027 .
Thig Security Insirument secures 1o Lender: (a) the repayment of the debt evidenced by the e, with interest, and all repewals,
extensions and modifications of the Note; (b) the paymen of all other sums, with {nterest, wivanced under paragraph 7 to
profect the seeurity of this Securlty Insirument; and {¢) the performance of Borrower’s cavenantsand ngrecments under this
Sectrity Instrument and the Noto, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing
deseribied property located in CO0K County, Iltinols:
LOT 15 IN WALNUT RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SUUTHEAST
174 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, CAST OF THE THIRD PRINCIPal
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P IN.: 03-18-401-105,
- which hm the address of 2221 "NORTH WALNUT AVENUE, ARLINGTON HEIGHTS [Street, City},
tilinois 60004 [Zip Coda) {"Property Address™);
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TOGETHER WITH all the lniprovementy now or hereafter erected on te property, mnd all ensements, appurtenances, and
fixtures now or herenfier a part of the property. All roplacements and adultons shall nlso be covered by this Seeurty
Instrument, All of the toregolng 8 referred (o In this Securlty Instrimont as the "Propesty,”

BORROWER COVENANTS that Borrower {8 lnwfully selsect of the eatmie hereby conveyed and has the right to morngage,
grant and convey tho Proporty and thtat the Propedy Iy onencnmbered, exeept for encumbrances of record. Borrower warrints
and wiil defend generatly the dilo W the Froperty agalnst all clubms and demands, subjeet 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combiney wniform covenanis for nmlonnl use and non-uniform covenants with Hinlted
vashatlons by Juelsdiction to constiito n unllorm securlty fnstrument coverlng real propesty.

UNIFORM COVENANTS, Borrownr and Lemder covenant and ngree ns lollows:

Lo Puyment of Princlpal and Interest; Prepnyment amd Late Clhinrges, Borrowor shali promptly pay when due the
prineipal of nod inderest on the debt ovidenced by the Note nd any prepayment and lute charges due under the Note,

2. lunds for ‘Tuxey wnd Insurnnee, Subject o applicable law or to « written walver by Lender, Borsower shall pay 1o
Londer an the day monthly payments ave duo undor the Note, until the Note is puid in full, o s ("Funds®) for: (1) yearly tages
and pssessments which muy attain priorlty ovor this Scenrlty Instrument & o lien on the Properly; (b) yenrly leasehold payments
or grourd rents a b Property, | any; (c) yearly hizaedt or property Insurance prembims; (d) yearly fluod Insurance preminms,
il ony; () yearly morinage inswrnnce premiums, if auys and (0 any sums payable by Borrower to Lender, iy secordanee with
the provisions of paeageagt &, i Hew of the payment of morignge Insuranee premiums, These items are called "Vscrow Hems,”
Lender may, at mny thse,celicot and hold Punds In an amount not 1o exceed the maximum amount 4 lender for u federally
related mortgnge tonn may ruiitic for Borrower's escrow iecount under the federal Real fstate Settlemient Procedures Act of
1974 ns omended from tme to e 12 G.8,C. Seetlon 2601 er seg, ("RESPA"), unless another lnw that applies 1o the Funds
sete o fosser amount, I so, Londer mey..at any e, eolleet and hold Funds in an nmount not (o exceed the lesaer amoun,
Lander may estimate the amount of Fuwds #1Go on the busis of current daim and rensonable estimates of expenditures of future
Escrow ftems cr otherwise in aceardmnce with 2ipticable law,

The Funds shull be held in an institution whose deposits are fnsured by a federal agency, Insiramentalily, or eatity
(lnclwling Lender, i Lender ts such an fisthtutlord o2 n any Federal Home Loan Bank, Lender shindl apply the Funds 1o pay the
Eserow llems, Lender nny not ctiurge Borrower forqoldlig and. spplylug the Funds, annunily analyzing the escrow aceonnt, or
virifying the Bscrow ftema, unlesy Lendor pays Borrowe! Interest on the Funds and applicable [y persits Lesicer to ke such
o chorge. However, Lewdier may requite Borrower fo pay o onie-lmnie charge for an independent real emsie ix reporting service
used by Lender in connectlon with this loun, unless applivabie law provides otherwise. Unless an ngreement Is mnde or
apptleable law requires fnterest to be pald, Lender shill not be reyuired to puy Borrower any Interest or earnings on the Funds,
Borrower and Lender mny agreo in wilting, however, that interest spil be pald on the Funds, Leoder shall give w Borrower,
without chinrge, an onrual accounting of the Funds, showing credits wed debits to the Funds and the purpose for which each
debit to the Funds was made. The Punds ave pledged as additlopal security-sor ol sums secured by this Seeurlly Instrument,

[{ the Funds held by Lenger exceed the amounts permitied 10 be held by rpplicable law, Leader shall aceount to Barrower
for the cxcess Funds in accordance with the requirements of applicaile lnw. If thesouni of the Funds held by Lender st any
time Is not sutiicient to pay the Bscrow hems when due, Lender may so notify Borrewvarnavriting, and, in sueh ense Borrower
shall pay to Lender the amount necessary o make up the defielency, Borrower shall waievp the defickeney in no more than
twelve montiy payments, n) Lender's sole diseretion,

Upon payment In full of all sumy seeured by this Sceurlty Tustrument, Lender shail promyiy refund (o Borrower any
Funds held by Lender, I, wnder parageaph 2§, Lender shall sequire or sell the Property, Lender, rioe .t the aeguisitlon or sale
of the Property, shall apply any Funds beld by Lender at the tHime of nequisition or sale as n eredit sgafiast the sums secured by
this Security Instrument,

3. Application of Payments. Unless upplicable lnw provides otherwise, nlt puyments received by Lentavvnder porngraphs
I et 2 shll be opplieds first, o my prepayment charges due wider die Note; secomd, to amounty payable under paragraph 2,
third, w Inierest due; fourdds, to priveipa due; and asl, to any lite chirges due undler the Note,

4, Churges; Lieny, Borrower shall pay all tuxes, assessmenty, chaiges, fines und lmpositions atributable 10 the Propeny
which may attain priority over this Securlty Instrument, nnd lepsehold payments or ground rents, if any. Borrower shall pay
these abllgaions In the manner provided in pavagraph 2, or if not pald {n that matner, Borrower shull piy them on time direetly
1o the person owed puyment, Borrower shall prompily furalsh to Lender m) notices of amounts (o be paid under (his parugraph,
It Borrower wakss these payments directly, Borrower shal} promiptly furmish to Lender receipts evidenclng the payments,

Barrower shiall prompuly <hscharge any Hen which has priorlty over this Security Instrument uniess Botrower: (a} agrees tn
writing to the payment of the obligntion seeured by thie ten in o manner geceptabile ta Lender; (b) comests in goad falth the Ten
by, or defends aguinst enforcement of the Hen In, legal proceedings which In (he Lender's oplnlon operate to prevent the
enfarecment of the Heny-or {¢) seoures from the holder of the Hen an agreement setisfuctory to Lender subordinating the Hen 1o
this Security nstrumenm, 1f Lender determines that any patt of the Property is subject to a flen which Wunin priority over
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this Securlty lnstrunsent, Lendee may give Borrower u notice identifying the lien. Borrower shall saelsty the lien or take one or
more of the actlons set forth above within 10 days of the giving of notice,

5. Hnzord or Property Insurance. Borrower shall keep the Improvements now existing or herealter eeected on the
Broperty inswred againgt loss by fire, hazneds fnclucded within the term "extended coverage” wnd any other hazards, {ncluding
floods or Noading, for which Lender requires nsurance. This insceance shall be maintsined in the amounts and for the periods
that Lender requires, ‘The fnsuranco carrler providing the insurance shatl be chosen by Borrower subject to Lender's npproval
which shalt not be unreasonably wititheld, 1f Boreower fails o mainisin coverage deseribed above, Lender may, ot Lender's
option, obtnin coverage 10 protect Lender’s rights in the Property in accardance with puragraph 7,

All Insurance policies and rencwals ahalt be aceepiable to Lender and shall include a standard morigage clause. Lender
shatl have the right to hold the policles and renewals. It Lender requires, Borrower shall promptly ghve to Lender all recelpts of
poid preniums and renewal notices, [n tho event of loss, Borrower shall give prompt noties ta the insurance cawvier wnd Lender,
Lender mny make proof of loss I not made prowpily by Borrower,

Unless Lemder and Borrower othierwise agree In writing, insurance proceeds shall be applicd o restorntion or repair of the
Praperty duomaged 81 the restoration or repate i econowbenlly feasible wnd Lender's seeurity is not lessened, 1f the restoration or
repair Is not ccomomizally fenslble or Lender's security would be lessened, the Insurance proceeds shull be applicd to the sums
seeured by tis Securlly nstrument, whether or not then due, with nny excess pald lo Borrower, If Borrower abundons the
Property, ot slovs not apswer within 30 days a notlee from Lender thnt the insurance careler s offercd 10 setle e clulm, then
Leader may colleet the Insurainge proceeds, Lander mny use the procewds to repair or westore the Property or to pay sums
secured by this Seeurity Instrumeens, vhether or not then due. The J0-day period will begin when the notice 18 glven,

Unless Lender and Borrower sinerwise ngree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Jnyments referred to in paragenphs | and 2 or chonge the amount of the puyments, If
undler parageaph 21 the Property s aequired by Lender, Borrowes's right 1o any insurnace policies and proceeds resulting from
daminge to the Property prior 1o the acquisition shad pass 1o Linder 0 the extent of the swins kecured by this Security lnstrument
immedintely prior to the aequisition,

6, Oceupuney, Preservidion, Maktonnnee wid Pyotzetion of the Property; Borrower's Loan Application; Leascholds,
Borrower shatl oceupy, establish, and use the Property reSoryower's principal residence within sixty days after the execution of
this Security Instrument and shall continuo te occupy the Prapesty ns Borrower's prinelpal vesidence for of lenst one yeuy after
the date of occupancy, unless Lender otherwise sgrees fn witting, which consent shall not be wircasonably withheld, or unless
extenuming circumstances wxist which are beyond Borrower's_control. Borrower shatl not destroy, damage or impuir (he
Proporty, allow the Property w deterlorate, or commit waste on Wbz Property, Borrower shall be In default If any forfeiture
ncton or proceeding, whether eivil or cetminal, Is begun thut in Lenle:’s good {aith judgment coukd vesult i forfuiture of the
Property or otherwise matertully impuir the llen created by this Security mgimiment or Eender's security Interest, Burrower may
cure such o dofauit und reinstate, as provided in parngraph 18, by cavsing the arcion,or proceeding 1o be dismissed whih o suling
that, it Lender's good (ulth detorminutdon, precludes forfelture of the Borrower's interest in the Property or other material
impalement of the lien crented by this Security Instrument or Lender's security fiorost, Barrower shadl also be in defaubl it
Borrower, during the [oan application process, gave materinlly falso or innceurate Infurmation or statements to Lender (or {aied
to provdde Lender with any matorlal Information) in connection with the loan evidenced by ths-Note, includliy, but not limled
to, representations concorning Borrower's ogeupancy of the Property as w princlpnl residenceT this Szeurtty Instrument is on a
feasehiold, Dorrower shall comply with all the provisions of the lease. 11 Borrower nequires fee Jitle 10 the Propeny, the
Teasehold and the fee title shull not mergo unless Lender agrees 9 the merger i writing.

7, Protection of Lender's Rights in the Property, If Borrowoer [nils to perform the covennnls nnd Zgrzements contadnied to
this Sceurity lustrument, or thers I8 n lepad procesding that way significandy affect Lemder's rights in tie Paoperty (such as
proceeding in baskrupicy, probate, for condemnation or forfeiture ar to euforce lws or regalatlons), then tender may do and
pay for whatever s necessary to protect he value of the Property and Lender's rights In the Property, Lender’s uctlons may
include paylng any sums securod by a ton whleh has priorlty over this Security Instrumnent, appearing In court, paying
rensonable ntorneys’ teas and enterlag on the Propeuy to make 7epaies, Although Lender muy (ke action under this paragraph
1, Lender does not have to do so,

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls
Security Instrument, Untess Borrower and Lender agree 1o other torms of payment, these amounts ahall benr interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon nothee from Lender to Borroser requestlig
puyment,

8, Mortgage Tnsueunce, If Lender requited morigage insurnnce us 8 condition of making the Joan seeured by this Seearlty
Tustrunient, Borrower shall puy e premiums required to maininin the mortgnge fsurance In effect, 1, for any reuson, the
mortgage insurance coverage requived by Lender lipses o censes 1o bo in effeet, Borrower shali puy the premiums requlred to
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obtaln coverage substantially cquivalent w the mertgage Insurance previously in effect, ot a cost substantintly equivalent to the
cost to Borrower of the mortgage fnsurance previously in cfteet, from an nliernnte mortgage insurer approved by Lender. If
substantlally equivalent mortgage Insurunes coversge is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insuranee premivin being puld by Borrower when the Insurance covernge inpsed or ceased 1o
be In effect, Lender will accept, use and retiin these payments as o less reserve in licw of mortgage Insurance. Loss reserve
paymetits may to longer be requiredd, al the option of Lender, If morigage Insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained, Borrower shall pay
tihw premivms required o maintain mortgege Insurance in effect, or (o provide a loss reserve, untl the reyuirement for mortgnge
insurance ends in nccardance with any written agreement between Borrower and Lender or applicable law,

9, Inspeetlon, Lender or its sgent may make reasonnble enries upon and inspections of the Property. Lender shall give
Borrower notice ot the tine of or prior to an Ingpection specilying roasonnble cunse for the inspecton,

1. Comdemmation, ‘Tire proceeds of any award or claim for damages, dlecet or consequential, in connection whh any
condemnation or other tnking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pald to Lender,
~ Inthe event ot ratal taking of the Property, the proceeds shall be applizd to the sums secured by this Security Instrument,
whether or not then‘dus, with any excess paid 1o Borrower. In the event of o partial taking of the Property In which the fair
market value of the Prajeny immedintely before the nking is equal to or greater than the amount of the sums sceured by Ihis
Securlty lnstrument lmoiedineety before the tking, untess Borrower and Lender otherwise agree in writing, the sums secured by
tais Security Instrument shaii b eecduced by the amount of the proceeds multiplied by the foltowing fraction: (o) the total
amount of the sums secured inmied’ately before the taking, divided by (b) the lair market value of the Property immediaely
before the taking. Any balance simil be-baid to Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Property Immedinte!v-osiure the taking is lesy than the nmount of the sums secured immedintely betore (he
taking, unless Borrower and Lender otherwisewagree in writing or unless applicable law otherwvise provides, the proceeds shall
be npplied to the sus secured by this Securdty Insteument whether or not the sums are then due,

1T the Property is abandoned by Borrawer, Cr i, after noties by Lender to Borrower that the condemnor offers to niake un
awnrd or settle n clim for domsees, Borrower [alls t2 sespond to Lender within 30 days after ihe date the notice iy glven,
Lender is amthorized o colect aned apply the proceeds, at its option, either to restoration or repair of the Property or (o the sims
secured by this Security Instrument, whether or not then due

Unless Londer andd Borrower otherwise agree In writing~avy application of proceeds 1o prinelpal shall not extend or
postpone the due dato of the monthly payments relerred to in parsgraphs 1 and 2 or change the ameunt of such payments,

11, Borrower Not Released; Forbeorwnee By Lender Not u "aver, Extension of the thme for payment or modification
of amortization of the sums seeured by this Securlty Instrument granted vy Lender to any successor in interest of Borrower shall
not opernto o releass the ilability of the eriginal Borvawer or Borvower's siceessors in interest, Lender shal) not be required to
commente proceedings against any successor i interest or vefuse (o extend e for payment or otherwise modify amortization
of the sums seeured by ihis Seeurlly Instrument by reason of any demand wale by the orlginnl Borrower or Borrower’s
successors in interest, Any forbenrance by Lender in exercising any ripht or remedy sball not be o welver of or preclude the
exercise of any right or remedy.

12, Suecessors nnd Assigns Bound; Jolnt and Severad Linbility; Co-signers. Tae covenants aned agreenents of this
Security Insteument shall bind and benefit the successors anil assigns of Lender and Borreswer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be Jolnt and severad, Any Borrower wao.co-signs this Security
Instrument but dees not execute the Note: (1) §s co-slgning this Secarity Instrument only to morigege, tzanl and convey thal
Borrower's Interest in the Propurty wider whe erms of thig Seenrity Instrament; (1) Is not personally obiizuied (o pay the suins
secured by this Sceurity Instrument; and () ugrees that Lender and any other Borrower may agree (o extend, suwdify, forbear or
maky tny acconunodations with regard to the terms of this Securily Instrument or the Noto withiou that Borrower's consent,

13, Loan Chavges. 1§ the Joan secured by this Securlty Instrumient 1s subject to o lnw which sets maximum loan charges,
and that law is flnally fnterproted so that the luterest or other loan charges collecied or 1o be coliected In connection with the
loun exceed the permilted limtis, then: (n) any such lonn charge shall be reduced by the amonnt necessary (o reduce the charpe
to the permitted limie and (b) any sins already coflected from Borrower which exceeded permiited Himits will be refumded to
Borrower, Lender may choose to make this rofund by redueing the principnl owed under the Nole or by making a direct
paynient to Boreower, I a refund veduces principal, the reduetion will be trented a8 o partiel prepayment without sy
prepayment chavge under the Note,

14, Notlees, Any notice to Borrower provided for in this Securlty Instrumint shall be given by delivering {i or by mniting
it by flest elnss mad undess applicable daw requlres use of another method, The natice shall be directed to the Property Adidress
or any other address Burcower designates by notice 10 Lender, Any notlee to Lender shall be plven by first class mall to

L
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Lendor's addeess stated bereln or any other address Lender designnws by notiee to Borrower, Any notice provided for in this
Secutlty Instrument shall be deomed to have been glven to Borrower or Lender when glven as provided in this paragraph,

15. Governing Law; Sevorability, ‘This Sceurlty Instrument shall be governed by fedecal law and the law of the
Jurlscticion in which the Property 13 located, In the event that any provision or cluuse of this Security Instrument or the Note
confliets with applienbiec law, such conttier shall nov uffect other provisions of this Security Instrument or the Note which ¢an be -
given effect without the conflicting provision, ‘To this end the provisions of this Secusily Instrument and the Note are declnred
to be severnbie,

16, Borrower’s Copy, Horrower shal) be given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or n Beneficlal Interest in Borrower, 11 all or any part of the Property or any nterest in it
ts soll or trangferred {or 3f o beneficial interest in Borrower is sold or transferred ad Borrower is not & natural persan} withot
Leader's prior written consent, Lender may, of its option, requite fmmedinte payment in full of all sums sectieed by this
Security Ingtrument, However, this option shall not by exerelised by Lender if exercise s profibited by federnd law ns of the dute
of this Securily Instrument,

If Lendder exerelses this option, Lentder shall glve Borrower netlee of accelerstion, The notiee shal) provide u period of not
less than 30 days feom the dute the notice i detivercd or malled whbin which Borrower must pay all sums secured by thls
Security Instrument < Rarrower [alls to pay these sums prior 1o the expirntien of this period, Lender may invoke auy remedivs
permitted by this Secuelyy Tastroment withow further notlce or demnnd on Borrower,

18, Borrowoer's Kiotto Reinstite, If Borrower meets cerinn conditlons, Borrower siinll have the right 1o have
enjureement of this Security - Ihecrument discontinued nt any thne prior to the carifer of: {n) 5 duys (or such otber period as
applicable law may specity for sebistaement) before safe of the Property pursuait to any power of sale conlained in this
Security Instrument; or (b) ontry-cia judgment enforcing this Scourlty Instrument. Those conditions are that Dorrower: (a) pays
Londer all sutms which then would bedye, vader this Securlty Instrument and the Note ns If no acceleration had acsurred; ()
cures auy defouit of any other covenants‘or agreements; () pays all expenses fncurred [u enforeing this Security fnstrument,
including, bui not Hiniteed to, reasonablo attommeys' Tees; and: (d) takes such netion ay Lender may rensonubly requive 10 assure
that the ten of this Securky Insiriment, Lender's rights in the Property and Borrower's obligation Lo pay the sums sectired by
this Security Insirument shall continue unchinged, ‘Upon relnstatement by Borrower, this Security Instrument and the
obligntions sccured hereby shnll remain fully effestivedn it no acceleration had ocewrred, However, this right to relnstaie sholl
not apply in the cuse of acceleratlon under parngraph 17,

19, Sale of Nete; Change of Lows Servieer, The Sole-ae n partlal interest in the Note (logether wvith this Security
Instrument) may be sold ons or more (mes without prior totlce 42 Rorrower, A sale may result In o chiange In the entity (known
as the "Loon Seevicer”) that cotieats momhly payments due under i Mate and this Security Instrument, There also may be one
ot more chunges of the Loan Servieer unrolnted to n salo of the Note, [Fbae s & change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance with parageuph 14 above 7 applicable law. "The notice will stue the niame and
address of the new Loan Servicer and the address to which payments should Se nade, The notiee will also cantain any other
informntion reguired by applicable law,

20, Hazardous Substances, Borrower shall not cause o pennit the presence, sz, disposal, storage, or release of any
Hazardous Substances on of in the Propenty, Borrower sball not do, nor allow niyeie_clse 19 do, anything wffecting the
Property tha Is [n violation of any Environmental Law. 'The preceding two semtences shill ol apply to the presence, use, of
storage on the Property of small quantliics of Hazardons Substunces (ha are generally recogaized. to be approprinte to norma
ves{dentiod uses and to matntenance of the Propeny,

Borrower shall promptly give Lender written notice of any Investigmion, clidm, demand, Inwzateae other netlon by any
governmental oy regulatory agency or private party involving the Property and any Huzardous Substanics e Envivonmental Law
of which Borrower has actual knowledge. It Barrower learns, or fs natified by any governmental or regilazosy authordty, thm
any removal or otlier remedintion of any Hazardous Substance affeciing the Property Is necessary, Borrower shinll prompily take
afl necessary remudinl actlons in nccordniee with Environmental Law,

As used in this pucegraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Envieonmental Law and tha followlng substances:  gosoline, kerosene, other fammable or toxic petroleum products, toxic
nesticides and herbietdes, valatite solvenls, masrinls contadning nsbestos or formaldehyde, nnd radionctive materints, As used in
this pacageaph 20, "Bavironmental Law" means federnl lows and Tows of the jurisdiction where the Property is located thut
celate to healtis, spfety or envimnmental prowction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles, Lender shall givo notiee to Borrower prier to aceelerntion following Burrower's breach
of wny covenant o agreement fn {his Secarity Tastrament (but not prior to aceclevation under purngraph 17 unless

-
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upplicuble law provides otherwiso), The notico shall specify: () the defwult; () the actlon requived to cure the defani(;
(¢) w dhade, not fess than 30 days from the date the notice iy given to Borrower, by which the defandt nmst by cured; wnd
() that Tatlure to cwre the defaalt un or before the date speelfled In the notice may vesult In uceelerntion of the yums
seewred by this Security Instrament; foreclosure by judleld proceeding wnd sale of the Property, 'The notice shobl further
inform Boreower of the vight to veinstute nfter aceckeration and the vight to nssert di the foreclosure proceeding the
non-existence of o defuuit or any other defense of Borrower to neeoderntion and foreetosuse, 11 the delault Is not cored on
or hefore the date specified in the notles, Lender, at its option, may require Immediinte pyment n full of all suing
secured by this Seewrity Instrament without further demund and may foreclose this Secorily Iustenment by Judielal
praceeding, Lendor shalf bo entitled to cotlect ali expenses ineurved in pursuing the remedles provided in this paragraph
21, inclading, but not limited to, rensonablo attorneys fees und costs of title evidence,

22, Relenso, Upon prymont of all sums sexured by (his Seourlly lasteument, Lender shull refease this Security nstrunent
without charge to Borrewer, Borrower shall pay asty recordation costs,

23, Wulver of Homestead, Borrower walves nll vight of homestend exemption in the Property.

24, Riders o this Securlty Instrument, If one or mote riders nee execuled by Borrower and recorded togethier with this
Securlty Instewment, <he-covenunts and agreentents of each such rider shall be Incorpormed fnmo wnd shall smend and supplement
the covenants and agrecigtas of this Securlty Instrument os §f the rider(s) were a part of this Security Instrument,

[Check applicable box(ew)
r

Adjustable Rato Rider Condominium Rider el 144 Parilly Rkder
Graduated Paynient Rider el Plnned Unlt Development Rider 1] Biwveekly Payment Rider
i Balloon Rider - R Impe s vement Rider -l Second Home Rider
j] VA Rider [....] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and-azraes o the terms and covenants contained i this Securfty Instrument and
insny rider(s) execuied by Bortower and recorded w." i
Witnesses:

ST T {'d /&;’C{(u._..,-- (Sead)
CCOTT E. WELKE Jhrrowsr

éé‘(-{"" - Co d’l”%‘ (Sel)
COU.E&NC wh LKE Hurrwer

{Seal) (Senl)

Hasrwer Jarrover

STATE OF ILLINGI / "Wf -Cuurity ss:
B ‘"/ K:. [/ eyl ( yAte. c’)/ A Nowry Public In und Tor sald county madatate do hereby certlfy
thw  SCOTT EY WFLKE and COLLEE C. WELKE, phusS@mwp AnD Wire
Vi

» personally known to e 1o be the same person(s) whose name(s)
subscribed to the foregolng instrument, appersed before me this day In person, and ncknpwiedged that — they
signed and delivered the said instrument ns— thefr ircc al voluntary ﬂu, r the uses purpnsr.s thereln set forth,

Given under my hand and offlelal send, this ;93 day (»I// / :
My Commisslon Expires: Gl /?( / //// f %éé

mnr)/f'nhliu

CIFRICIAL SEAL
KATHLYES P OGRAY
MO AT - np a8 Ok LINGDIS
M S . ooy ,1{'] 1:!_)!{1-“

@n WROL) w5001 Pegeoote  Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mado thig 25¢h day of SEPTEMBER ,

1997 . and s incorporatad Into and shall be deemed to amend and sugplomnm the Morigage,

Doad of Trust or Securlty Doed (the “Security Instrument’) of the same dale glven by the undersigned (the
"Borrower®) 10 securo Borrower's Adjustable Rate Note (the "Note") to FIRST HOME MORTGAGE

CORPORATION, AN ILLINGIS CORPORATION (tha "Lender")
of tho samo dalo and covering the property described In the Security instrument and locatesd at

2221 NORTH WALNUT AVENUE,ARLINGTON HEIGHTS,IL 60004
(Proporty Addraen|

THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ‘MG THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In.additlon to the cavenants and agreemasnts macle In the Securlly
Instrumant, Barrower and Lender furthar covanant and agreo as follows:

A, INTEREST RATE AND MONTHLY PAY!JENT CHANGES

The Note provides for an inftlal interest ratz s 7,1280 %, The Note provides for changes In the
Intarest rate and thoe monthly paymonts, us follov's:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
Tho intorest rata | will pay may change on the first dav.af OCTOBER 1, 2000 ,

angl on that day every 12th month thoreafter. Each date onwhich ny interest rate could chango Is called a
‘Change Date."

(8) The Index

Buglnning with tha firat Change Date, my interost rate will bo baseu.on an Index, The "index" is tho
wookly avarago yleld on Unitect Statos Traasury socurlties adjustad to a corsiant maturlty of 1 yoar, ay mado
avallable by tho Fedoral Reserve Board, The most recent index figuro avpriiable na of the date 45 days
keforo each Changae Dato is called the “Currant index.”

~1F the Index Is no longer avallablo, tho Note Halder will chooso & now idex, which Ia bassd upon

comparable Information. The Note Holder will glve me notice of thla cholea.

{(C) Calculation of Changes .
Beforo each Change Date, th Note Holdor will calcutate my new intorast rato by adding Tiree
porceniage paints { 3,0000 %) to tho Current ipuex, The Nole
Holcler witi then round the result of thig addition to the nearest ong-olghlh of one percontage paint-{,125%),
Subjact to the limity statad In Section 4(0) bolow, this rounded amount will ba my new Interost rits until the
next Change Date,

The Note Holder will then dotermine the amount of the monthly payment that would be sufficient to
mpaY the unpald principal that | am expectad to owe at tho Change Date in full on the maturity date at my
new Interest rate In substantlally ecual paymants. Thae result of this calculation will ba tho how amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The Intorast rate | am roculrect to pay at the tirst Change Dato wiil not bo groatar than ~ 9.1250 %
orless than  5,1250 "%, Thoroaltor, my Interast rate will novor bo Increasod or decreasad on any

ginple Chunge Date by mara than two perconlage points (2.0%) from the rate of Interast | have bean paylng
for the praceding twolve manths. My interost rate will never be greatorthan 13,1250 %,

MULTISTATE ABJUSTADLE RATE RIDER-ARM 8-2-Single Family-~FNMA/FHLMC Unlform Inslrument '
FHMG 101108 (2/01) PAGR 1 OF 2 Form 3111 3/88
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35‘,5::; ‘{“a (E) -Eltective Date of Changos
LR My new Interest rate will become elfective on each Change Date. | will pay the amount of my new
N 5 manthly payment beginning on the first monthly paymant date after tho Change Date until the amount of my
el monthly payment changas again.
B (F) Notice of Changes

Tho Note Holder will dellver or mall to me a notloe of any shanges in my Interest rate and the amount of
- my monthly payment betore the elfectlve date of any change. The notice will Include Information required
. by law to be given me and also the title and telephane number of & parson who will answer any guestion |
Ly may have regarding tha notice.

B. TRANSTER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniforni-ovenant 17 of the Securlty [nstrument Is amented to read as foliows:

Trnvfer of the Property or o Beneflolal Interest in Borrower,  If all or any pant ol the
e Propanty & any [nterest in it I3 sold or transferred (or If a beneficial Interast In Borrowar Is sold or
5 transferrati-aru Borrower is not a natural persan) without Lender's prior written consent, Lendar
R may, at Its cpden. require Immadiale payment In full of all sums socured by this Securlty
" Instrument. Howavar, this optlon shall not be exercised by Lendor If exerclse is prohiblled by
fedoral faw as of thodate of this Securlty Ingtrument. Lander also shall not exarclse this option
ii: (a) Barrower causes 1o be submitted to Lender Information requirad by Lender to evaluate the
intencled transferes as ¥ u new loan were being mace to the transteree; and (b) Londor
reasonably determinas that Lender's security will not be impalred by the loan assumption and
that tha risk of a breach of anv covanant or agreemant In this Sacurlty Instrument Is accoptable

to Lendler,
& To tho extent permittad by .-w;;l':;ablu law, Lender may charge a reasonable fee as a
o condition to Lander's consent iq the ‘oan assumption,  Lender may also raquire the transferee

1o sign an assumption agreemant that is sccentable to Londer and that abligates the transfores
to keep all the promises and agreemenie_made In the Note and In this Sacurlty Instrumant,
Borrowor will continue to be obllgated uncer the Note and thig Sacurily Instrument unlass

e Lander releases Borrower in writing,

b I Lender exerclsas the option to requira imimudiate payment In full, Lender shall pive
L Borrower notice of accelaration. The natlca shall provida a period of not less than 30 day from
i the date the notlce is deliverad or malled within 'which Gorrower must pay ail sums secutad by

this Securlty instrument, If Borrower falls 10 pay those suma prior to tho expiration of this
: period, Lender may Invoke any romedies permittec by this-Sezurily Instrumont without further
g notlce or demand on Borrower,

gf.j BY SIGMING BELOW, Borrower accopts and agrees to tha torms ‘ad ‘covenants contalned In this
i Adjustabie Rato Ricler.

4 — 'jﬂ_l'; - LT a {"-‘-":f‘(_ [ J Z {Soal]
B SCOTT E. WELKL .Borrowor
i )
- (et O cAAUE o)
e COLLEEN €. WELKE .Borrowet
(Sont)
o -Bonewor
‘ {Sonl)
«Botrowor
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