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ROLLING MEADOWS

Propared by: BANK OF AMERICA
MIDWEST WHOLESALE
3800 WEST 80TH ST,. SUITE 760,
BLGOMINGTON, MN 55431

LOAN # 0003086432

MORTGAGE

THIS MORTGAGE ("Secucity [nsteurem™) ia given on SEPTEMBER 24, 1997 . The mortgngor is
MARK WILLIAMS AND PAM WILLIAMS " HUSBAND AND WIFE AS JOINT TENANTS

*FORMERLY KNOWN AS PAM HCLTWICK

(" Borrower"), "This Security [nstrumentis given to BAWK OF AMERICA, FEDERAL SAVINGS BANK

which is orgnaized and exiating under the Inwaof - THE UNITED STATES OF AMER|CA , and whose
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTUN, MN 55431

{"Lender" ). Borrower owes Lendee the principal suny of
TWO HUNDRED FORTY NINE THQUSAND AND 00/ 100

Dolbinreg (US. $ 249,000.00 ). This dobt is evidenced by Borrower's pSiedated the shmo dnte ag thia Seeurity
- Instrument {"Note"), which provides far monthly payments, with the full debt, <ot paid earlier, due and payable on
CCTOBER 01, 2027 . This Seeurity Instrument geeures 1o Lenddrs () the repuyment of the debt
evidenced by the Note, with intoreat, and all renewals, ustensions snd modifications ot thaiNnte; (b) the payment of all
other sums, with interest, sdvanced under pacagruph 7 1o protect the security of this Sesuzity Insteument; and (c)
thu gerformance of Borrower's covenants and agreemonts undor this Security Instrumentand the Nowe, Por this
purposs, Borrower does horeby mortgage, grant und conwvey to Lender the foflowing descrinid property loented in
COoOK County, Hlinots:
LOT 21 IN GLENAYRE WOODS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 17.% ACRES
OF THE NORTH 45 ACRES OF THE SOQUTH 1/2 OF THE SOUTHWEST 1/4 QF SECTION 31, TOWNSHIP
A2 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

Pacee! 1D 05-21 207-015
which has the address of 711 ARBOR (AW, CLENYIEW {Stroat, Cityd,
inois 80025 (Zip Codod (" Property Addeess" );
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TOGETHER WITH all the improvements now or hereafter erected on the property, sad afl eusements,
appurtenances, st Tixtures now or horuafter a part of the proporty, All replacements and additions shall also be covered
by this Security Insteumont, Al of the foregoing is referred 10 in this Secority Instrument as the " Property.”

RORROWER COVENANTS thut Doreower is lawlully seised of the estate hereby conveyed and hua the right o
morigage, grant and convey the Property and that the Property in unencumbered, except for encumbrances of record,
Borrower wascants und will defend gunerally the title to the Property agrinet all chnims snd domands, subject to any
encumbeances of record,

THIS SECURITY INSTRUMENT combines uniform covonants for national tse and nonuniform covenanty with
fimited variations by jurisdiction to constitute o uniform security inatrument covering real property.

UNIFORM COVENANTS, Borrower und Lender covennny and sgree og follows;

1, Payment of Principal and Interest; Propaymont and Late Chargos, Bosrower shall promptiy pny when due
the principal of and interest on tha debt evidenced by the Note and any prepayment uind late claeges dus under the Note,

2, Funds for Taxes and Insurance, Subjuct to applicable law or to s written waiver by Lender, Rorrower shall
pay to Leader on the duy monthly payments are due under the Note, until the Note is paid in full, n sum (" Punds”) for;
{n) yoarly taxes and assessments which may attain prinrity over this Security Instrument ns o tien on the Property; {b)
yourly lensehinld ‘navments or ground rents an the Property, if any; {c) yesrly hazard or property insurance premivma;
{d) yearly flood ingwrance promiums, if any; {e) yenrly morignge insurancs preminms, if any; and (f) any sums payable
by Borrower to Lender) in accordance with the provisions of paregraph 8, in hieu of the puyment of mortgage insuranee
promiumg, These itema ara called "Baerow Hema.” Lender may, at any time, collest end hold Punds in an amount not
0 oxcend the mosimum dmount & lendor for o fedorally related mortgage loan may require for Borrower's eserow
secount under the federal Rzal Fatate Sottloment Procedures Aet of 1974 a4 smended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"Y, pnless another law that applies to the FFunds sty o lester amount, I so, Lendsr may,
at any time, collect and hold Funds inan smount not to oxceed the Jesser amount. Lender may estimate the smount of
Punds due on the bagig of current date i rensonable estimates of expenditures of future Eserow Ttems or otherwise in
accordnnce With applicable law,

The Funds shall bo held in un ingtitution whose deposits sre insured by o Tederal agency, insleumentality, or entity
{including Lender, if Lender is such an institition} or in uny Federal Home Loan Bank, Lender shall apply the Funda to
pay the Lscrow [tems, Lender may not charge Borrower for hoiding end applying the Funds, annually analyzing the
aqerow secouni, o verilying the Facrow [toms, upivss Londer pays Borrawer interest on the Funds and applicable Inw
parmits Lunder to make such a churge. However, Leader may require Borrower to pay o onetime charge for an
independent reai estate tas reporting service used by Lender in connection with this loan, unless applicable law pravides
otherwise, Unless an agreement is made or applicable law reguires intorest to bo putd, Londer shal) not be required to
pay Borrower any interest or earnings on the Funds, Borrowaer snd Lender moy agree in writing, however, that interest
shat} be paid on the Funds, Lender shall give to Borrowoer, withour charge, un snnual aceounting of the Funds, showing
credits and dobits to the Funds and the purpose for which ench debit 2o the Funds wan made. The Funds are pledged ns
additional security for ofl suma secured by thin Security Instrument,

If the Funds held by Lender exceed the amounts permittod to be Veld by applicable Tuw, Lender shall secount to
Borrower Tor the oxeess Pundg in sccordance with the requirements of appiiéehle faw, Il the amount of the Punds held
by Londor at any time is not sufficient to pay the Eaerow ltema when due, Londsr may 8o notify Borrower in writing,
and, in such cage Boreowor shall pay 10 Lender the amount necessary to make upthe deficiency, Borrower shull muke
up the deficiency in no more than twelve monthly paymonts, at Lender's sole diseretion

Upon payment in full of atl sums secured by this Security Insteument, Lender ahal) promptly refund to Borrower
any Funds held by Leader, I, under parngraph 21, Lender ahall acquire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall npply any Funda held by Lender at the timo of acgrisition or suls s n eredit
aguinst the sums secured by this Security Instrument,

3. Application of Payments, Unleas epplicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be npplied: first, 10 sny prepayment chieges due under the Note; second, to-amounts payable
under parageaph 2; third, to intorest due; fourth, to principal dug; nnd fnst, 1o any fate charges due under the Note,

4. Charges; Lions, Borrower shall pay oll tnxes, usseqsments, churges, fines and impositions stteibutable to the
Praperty which may attain priority over this Security Instrument, ond leasehold paymenta or ground rents, il any,
Borrower ahall puy theso obligutions in the manner provided in parageaph 2, or if not paid in that munner, Boreower
shall pay them on time directly 10 the person owed payment, Borcawer shall prompily Turnish to Lender nll notices of
smounts to be puid under this paragraph, If Berrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts ovidoneing the payments,

Rorrower shall pramptly discharge any lien which hos pricrity over this Seeurity lnstrument unless Borrower: {n)
agrees in weiting to the payment of the obligation secured by the len in 0 manner acceptable to Lender; {b) contests in
good [faith the lion by, or defends ngoinst enforcoment of the Tien in, legal proceedings which in the Lender's opinion
aperate to provent the enforcement of the lien; or (¢) secures from the holder of the lien an agresment satisfuctory to
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Lundor subardinating the hen o this Seeurity Instroment, 1T Londor determines thut any part of the Property ia subject
to o lion which mey atain prioeity over this Seeurity [narrvmont, Lender may give Borcower n notice identilying the
lien, Bursower ghal! satiufy the lien or ke one nr more of the netings set forth above within 10 duys of the giving of
notice,

5. Hnzord or Properiy [nsurance, Borrower shall keep the improvements now oxisting or herenf{ler erected on
thu Proporty insuced againgt loss by fire, hagnrds tnetuded within the term "extunded coverage” snd any other hozards,
including floods or flooding, for which Lender requires insurnnce, This insuranee shall be maintained in the amounts
nnd for the porioda that Lender requires, The ingurance enrrior providing the insuranco shall o chosen by Borrower
nubjuct 1o Lender's approval which shall not be uneeasonably withheld, If Borrower fails 10 maintain covernge described
nbove, Lender may, & Lender's optinn, oblain coverage 1o protect Lender'a rights in the Property in accordance with
paragraph 7,

All ingurance policies and ronewaln shall be accoptable to Tender and shall include o atandurd mortgage clause,
Lendor shall have the right to hold the policies nd renowala, I Londor requires, Borrower ahall promptly give to
Landur al) vecoipts of paid promivms and renowal noticed, I the avent of loss, Borrower shall give prompt notice to the
insurance carrior and Lender, Londor may moke proof of Joas if not made promptly by Borrower.

Unless Lender and Borrower otherwige agreo in writing, insurnnce proceeds shall be apalied ta restoration or sepoir
of the Property dameged, if the restoration or repair is cconomically feusible and Lender’s seeurity is not lessened. I the
restoration of ropair j# ot economically feasible or Lender'a security would be Jeasened, the insurance proceeds shall be
applied to the sums seeure) by this Seeurity Instrument, whether or not then duo, with any excess paid o Borrower, I
Borrowsr abandons the Penperty, or does not snswer within 30 days o notico from Lender that the insurance carrier hos
offered to sottle a cluim, i Tandor may collect the inguranco proceeds, Lender may use the proceeds 10 repair or
restore the Property or {0 pay st sectred by this Secority Instrument, whether or not then due, ‘The 30°duy period will
begin when the notice o given.

Unless Lender and Borrowor otherw!ao agres in writing, any spplication of proceeds o prineipat shall pot extend or
pautpons the dus date of te monthly piyments referred (o in paragenphs |and 2 or change the smount of the payments,
If under purngraph 21 the Property i aciuired by Lendor, ﬁurrm\'ur'u tight to uny innurance palicies snd proceeds
reulting from damage 1o tho Property prioito the acquisition shall puss to Lender 10 the extent of the suma secured by
this Seeurity Instrumentimmediutely prios to te uequiaition,

6. QOceupancy, Proservation, Maintensuca rad Protoction of the Property; Borrower's Loan Application,
Lenscholds, Borrower shall acctipy, establioh, and vae the Property as Borrower™s principal residence within sixty duys
after the exeeution of this Seesity Instrument and sholl Continue to occupy the Praperty ns Borrower's prineipul
residonce Tor at lonst one Year after the date of oceupaney, e Lendor otherwise agrees in weiting, whish consent shol!
fot be unrensonably withheld, or unless vitentiating clreumsiances oxit which ars beyond Borrowes's control, Borrower
ahall not deatroy, damage or impaie the Property, allow the Froserty to deteriorate, or commit waate on the Property,
Bocrowaer shall be in dofault it nny forfeituro setion or proceeding, sbother civil or criminal, in begun thatin Lender's
good faith judgmunt could result in forfeiture of the Propurty or otherivise materinlly impair the lien created by this
Security [nstrumont or Lender's security interest. Borrower may cureauch a defavlt and reinstate, us provided in
paragraph (8, by cousing the action of procecding to bo dismissed it s ruling thas, in Lender’s good faith
determination, prechudes forfoiture of the Norrower's interest [n the Property te other materiol impuicment of the Hen
crented by this Security Instrument or Lender's security intoroat, Borrower ahal! nlzo be in defauit if Borrower, during
the loan applicntion process, gave materially folae or inuecurste information or atatements 10 Lender (or fuiled to
provide Lender with any material information) in connection with the loun evidenceo, by the Notoe, inciuding, but not
limited to, representations concerning Borrower'ns oceupancy of the Property as o princizal cesidence, If this Security
Inatrument is on i lensehold, Borcower shnll comply with all the provisions of the lease, If Boreoser aequires feo title o
the Proporty, the leasshold and the feo title shall not merge unless Lendor agreea to the moergerip writing.

7. Protection of Londer's Riglits in the Property, If Borrower faila to perfurm thy coveninnta and ngreementa
contained in this Security Inatrument, or there is o logal proceeding that may significantly affect Leddger's rights in the
Property {such an a proceeding in bankriptey, probote, for sondemnntion or forfeiture or to enforce laws or
regulations), then Lender may do and puy for whetever in necesiary to proteet the value of the Property ond Lender's
rights in the Property, Lender's actions may include poying any suma seeured by o len which has priocity over this
Security lnstrument, appearing in court, paying reaaonible attornoys’ fees snd entering on the Property to make repairs,
Although Lender may take netion under this parageaph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by thia
Security [natrumont. Uniess Rorrower sitd Lender agree to other torma of payment, these amounts shall bear interest
from the date of disbursement ot the Note rato and shal} be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Inyurance, i Londer required mortgage insurance ng o condition of making the Juan secured by this
Security Inateumont, Borrower shall puy the promiuma required 1o maintain the morigage insursnce in effect, If, for any
ronson, the mortgage inzurance coverngy required by Londor lapses or censes to be in effect, Borrower shall pay tho
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promiums required to obtnin coverage substantiatly equivalent to the mortgage insuranes previously in offeet, at a cont
substantinlly equivalent to the cost to Boreower of the mortgage insurance previeusly in effeet, from an aliernote
mortgago insurur approved by Lender, [f nubstantiolly equivelont mortgage ingursnce coverage is not available,
Boreower shal) pay to Lundor each month a sum equal 1o ong“twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ar ceased to be in effect, Lender will nceept, use end rewin these
paymonts ag & loss reserve in lisw of mortgege insurance, Loss reserve payments may no longer be required, ut the
option of Lendor, il mortgage insurance coverage {in the smount and for the period thut Lender requires) provided by
an insurer approved by Londer again becomes availuble and is abtained, Boerower shall pay the premiums required to
maintain mortgage insurancy in effect, or to provide o loss reaerve, until the requiremont for mortgoge insurnnce ends
in necordance with any weitien agreement betweon Barrower and Lender or applicable law,

Y. Inspection, Londer or its agont may mako rensonnble entrics upan and inapections of the Property, Lender shall
give Borrower notice at the timo of or prior to an inspection specifying reasonnble cavse for the inspection,

10. Condemnation, The procesds of any award or claim Tor damnges, direet or congequentinl, in conneetion with
any condernnation or other taking of any purl of the Praperty, or for conveyaneu in lieu of condemnation, are hereby
assignad nnd ghall he paid to Londer,

In the overtaf'a total taking of the Propoerty, the proceeds shall bo applied to the sums secured by this Seeority
[nstrument, whotheror not then due, with any excess paid to Borrower, 1o the event of o purtia! taking of the Property in
which the foir marko( value of the Praporty immediately before the taking is equal 10 or geeater than the smount of the
suma secured by thia Sceusity [nslrument immediatoly before the tiking, unless Borrower and Lender otherwise agree
in writing, the suma sccurca by this Security Instrument shall bo reduced by the amount of the procecds multiplied by
the follmwing Fraction: {a) the' te@l umount of the sums seeured immedintely before the wking, divided by (b} the foir
macket vilue of the Property iminedintely before the taking, Any bulunce shall be poid to Borrower, 1n the event of a
partinl taking of the Property in whicii-the fuie murcket value of the Property immediately before the tking is less than
the amount of the sums secured immadiately before the taking, untess Borrower and Lender otherwise ugres in writing
oc unless applicablo law otherwise pravizes; the proceeds shull be applicd to the sums secured by this Security
Instrumont whether ov not the suma are thea due,

I the Property is abundoned by Borrowee, aeif, eftor notice by Lender 1o Borrower that the condemnor offera to
mako an nward or sottle a cluim for damages, JSorrewer Taily to respond to Lender within 30 days after the date the
notico is given, Lender in authorized to callect and apply the proceeds, at its option, either to restoration or repaic of the
Proporty or to the sums secired by this Security Instruncent; whether or not then due,

Unlesa Lender andd Borrowar otherwine agree in wriiing any application of proceeds to pringipsl shall not extend or
pestpone the due date of the monthly payments relerrec tadn parageaphs | and 2 or change the amount of such
paymunts,

Il Barrower Not Releasod; Forbearance By Lendor Wei o Waiver, Extension of the timoe for payment or
modification of amortization of the sums secured by this Security” Iat=ument granted by Lender to any successor in
interest of Berrower shall not oporate to rolease the lability of tho orizinnl Borrower or Borrower's successors in
interest, Lendor shull not b required to commence procoedings sgainsl sny successer in interest or refuse o extond
time for payment o otherwise modify amortization of the sums secured by thae Seeurity lnsteumeont by reason of any
domand mads by the original Borrowor or Borrowor's successors {n interest, Any forbenrance by Lender in oxorcining
any right or romedy shull not be o waiver of or preclude the exercise of any right ord sy,

12. Succossors and Assigns Bound; Joint and Sevoeral Linbility; Co-signors_ The covenanta and ngreomenis
of this Security [nstrument shall bind and benefit tho successors and sasigns of Lendsr e Borrower, subject to the
provisiona of paragraph 17, Borrower's covenaats nnd agreomonts shall bu joint and geveras. Ary Borrower who comsigna
this Security Instrument but does not execute the Note: (n) s cosigning this Security [nstrsament only to mortgage,
grant and convey that Borrower's intorest in the Property undor the terms of this Security fpsicument; {b) i not
personally obligated to pay tho sums socured by this Secority Instrumont; and {¢) ogrees that Leeder end any other
Borrower may agree to oxtend, madily, forbetr or make uny necommadations with regard to the tersas of this Seeurity
Inatrument or the Note without that Borrower's cansont,

13. Loan Chargos, I the lonn socured by thin Secucity Insteumoent is subject 10 & tuw which sets maximum lonn
charges, and that law is finally interproted so that the interest or other loan charges collected or to e collected in
connection with the loan exceed the pormitted limita, then: {8} ony sueh toan charge shull bo reduced by the amount
necessary o reduce the charge t the permitted limit and (b} any nums alrendy cotleeted from Borrower which
exceeded pormitted lienits will be rofunded to Borrower, Lender may chovse to make this refund by reducing the
principal owed under the Noto or by moking o direst payment to Borrower, I o refund reducen prineipal, the reduction
will bo treated as o partiol prepaymont without any propayment charge under the Note,

}4. Notices, Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by
mailing it by first clage mail unless applicable law requires use of another method, The notico shall be dirceted to the
Praporty Address or any othor address Borrower designates by notics to Lender, Any natice to Lendor shall be giy
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first class mail to Leader's address stated herein or nny other address Lender designutes by notice 10 Borrower, Any
notice provided for in this Security Instrument shall be deomed to have been given to Borrower or Lender when piven as
provided in this paragraph,

15, Governing Law; Seversbility. This Security instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, auch conflict shall not affect other provisions of this Seeurity Inatrument or the Note
which cun be given effect without the conflicting pravision, To thinend the provisions of thia Security Instrument and the
Note are declored to be severable,

4. Barrower's Copy. Borrower shall be given one conformed capy of the Nots and of this Security Instrument,

17. Transfor of the Property or o Beacficial Interest in Borrower, 1F sl or any purt of the Property or sny
interest in it is sold or wansfeered {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
nanturnl person) withou Lender’s prior written consent, Lender many, ut its option, require immedinte payment in full of
a!l sums secured by this Security Instrument, However, this option shafl not be exercised by Lender if exercise ia
prohibited by federal law aa of the dato of this Sceurity Instrument,

I Lendor oxeccises this option, Lender shull give Borrower notice of neceloration, The notice shull provide a period
of not leas than 3t <ays from the date the notice {s detivered or muiled within which Borrower must pay all sums secured
by thin Security Insirment, If Borrower fails to pay these suma prior to the expiration of this poriod, Lender muy invoke
any remedlies permitia< by this Seeurity Instrument without further notice or domand on Borrower,

18, Borrower's Kigutto Reinstate, [f Borrower mests cortoin conditions, Borrower shall have the right to hove
enforcement of this Securityiratrument discontinued at any time prior to the carlior oft (8) 5 days (or nuch other period
ag applienble law may specily Fapreinsiatement) bofore sale of the Property pursusnt to say power of sule contained in
this Sceurity Instrument: or (b entry of o judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a} pays Lender all sums which then would bu due under this Security [nstrument and the Note as if no
acceteration hed oceurred; {b) cures vy dofault of any ather covenants or agreements; {c) pnys ull expenses ingurred in
enforeing this Security Instrument, including, dut not limited to, reasonable nttorneys’ fees; and (d) tekes such action ue
Lender may reasonably requirte W assure thatihe lien of thia Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the slums sectired Yy s Security Instrument ahull continua Unchanged, Upon reingtatement
by Borrower, this Security Instrument and tho obiigroong seeured hereby shall remain fully effective na if no scceleration
had aceurred, However, this right to reinatateshal]l not spety in the cuse of scceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicor, The Nota or u partial interest in the Nots (together with thia Security
Instrument) may be sold one ar more times without prios rot'cy to Borrower, A sale may resultin o change in the entity
{known as the "[.onn Servicer™) that collecta monthly paymeris due under the Note nnd this Security instrument, There
also may be one or more changes of the Loan Servicer unroluivd th o sale of the Note, IT thers is a change of the Loan
Servicer, Borrower will be given weitton notics of the changs in acczdance with parugraph 14 above snd applicable law,
‘The notice will stato the nome and nddress of the new Lonn Serviceraid the address to which paymenta should be made,
The notice wil) also contain sny other information reguired by applicable liw.

20. Hozordous Substances. Borrower shull nat cause or pormil the presenee, use, disposal, storage, or release of
any Hazardous Substances on or in the Propecty, Bocrower shall not do, nor dlisw anyone ke to do, nnything offecting
the Property that is in violation of any Environmontel Law, The preceding two sentences ghall not apply to the presence,
use, or storuge on the Proporty of amatl quantities of Tlzardous Substances (hutagre generally recognized to be
appropriate to normal residential usen and to maintananes of the Property,

Horrower shall promptly give Lendor written notice of any investigation, claim, demind, lnwsuit or other action by
any governmental or rogulatory agency or private party involving the Property and wiy dicaardous Substance or
Environmental Law of which Borrower hus actual knowledge, ([ Borrower learns, or ig notified by sny governmental or
regulatory authority, that any removal or other remedintion of uny Hozardous Substance alffecting the Property is
necessary, Dorrower shatl promptly take all necessary romedial actions in ueeordance with Environmenial Law,

As used in this parngraph 20, “Hozardous Substunces” nro those substsnces dofined ng toxic or hazordous substences
by Environmental Law and the following substances: gasoline, keroseno, other flammable or toxie petroleum products,
tosic pesticides and herbicidea, volutile solvents, matorials containing asbestos or formaldehyde, and radioactive
matoriols, As used {n this paragraph 20, "Bnvironmental Law" means federsl laws and Tawa of the jurisdiction whera the
Property ia located that relate to henlth, satety or snvironmental protection.

NON-UNIFORM COVENANTS. Barrower and Landar furthor cavenant and agree aa follows:

21. Acccloration; Remedies. Londer shsll give notice to Borrower prior to sceoleration following
Borrowor's breach of any covenant or agreement in this Security lnstrumont (but not prior to acesforation
under paragraph [7 unloss applicable (aw provides otherwise), The notico shall specily: (u) the defoult; (b) the
sction required to cure the default; {c) n date, not less than 30 days from the dote the notice is given to
Borrowoer, by which the default must be cured; and (d) that failues 1o cure the dofault on or before the da ,J/

. )
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spocified in the notice may rosult in scceleration of tite sums secured by this Security Instrument,
foreclosurs by judicial proveoding and sale of the Prapsrty, The natice shall further inform Boreower of the
right 1o veinstate alter accolerntion und thoe right to sssert in the foreclosure proceeding the non-existence of
a defaull or any other defonse of Borrower Lo scceloration ond foreclosure, [T the dofault is not cured on or
beforo the dote spocifiod in the notice, Lunder, ot its option, mey require immodiate poyment in full of ol)
sums securcd by this Security Instrument without Turther demaond and may foroclose this Security
Instrumont by judicinl proceeding. Londer shull bo entitled to collect oll exponses incurred in pursuing the
romedies provided in this paragraph 21, including, but not limited o, reesonable sttornoys' fees and costs of
title ovidonco,

22, Release, Upon puymont of all sums seeured by this Security Instrument, Lender shall release this Security
Insteument to Barrower, Borrowor shall puy any recordation coaty, Lender may charge Borrower o Tee for relensing this
Security Instrument, but anly if the feo is puid to a third purty for services rondered and the charging of the Fcu is
permitted under applicable law,

3. }{V,nivur 0 ‘lpns\cs!uqd. I?urmwcr waives sl right of hamestond uxcmpti:"rl it ihcl’mpcrty

44, Ridors 1o this Security Instrument, fl‘ OnY OF More rlnuru e execited by Borrower aid revorded toguther
with this Seeurity Instrument, the covenants and ngreemonts of ench such rider shall be incorporated into and shatl
amend and surileraent the covenanta and sgresmonts of this Security Instrument ag iF the rider{s) were a purt of this
Seeurity Instrumuns, [Cheek epplicable box{es)

%] Adjustable Quze Rider ) Condominium Rider "1 14 Family Rider

" Graduated Peymant Ridor 1 Puaned Unit Dovelopment Rider Biweekly Payment Rider

™| Balloon Rider | Rute [mprovement Rider "I 8econd Home Rider

1VA Rider " Other(s) (apecifyl

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenents conteined in this Security
[nstrument and in uny ridor{s) oxceuted by Bocrower and recovdeg with ity 4 2 7, ), /u.q;
Witnesses: AR Q)-J-é.(!&-d.d"w by erik {1y MM
X E(”) rél. A
%ﬁd&ﬁa&}fiéf&wﬂ- L&ﬁaf ol ,.___( enl)
!

K OWILLIAMS, DY AND THROUGH HEIZAIS AGENT AN ~Borrowor

ATTORNEY= IN-FALT, PAM WILLIAMS
A‘h\ -

Sl )0l.D

TN TAMST END Y I DUALLY Borrower

o) (s fioiads s

aezawer — PAH HOLTWIZK,. INDIVIDUALLY “Borrowor
STATE OF [LLINOIS, Courty su;

I, ,fxm\ O egW . & Notaey Public in and {oi snid-county nnd state do hereby
Curtify lhut WO Wil afum fy t\‘\k‘\ Q\\'m \,\J‘\\.\‘-.\f..- Wi O \A“l".l L VIYE r\(l) \\ " K u

Y U\& \\\;w\\ LTEIRNY \lt N B

, personatly Known to mo to be the warnio) person(s) whose
namuols) subseribed to the foregeing instrument, appeared before me this day in person, and acknowledged that <\,
signed nnd dolivered the said instrumentns Yo free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand und officinl seal, this "N day of 6 Q.m&aw\-m, ey
My Commission Expires; \oAT1-0&

Netnrey Public

o e
AMY%%":}'['}\ZT‘;I"CJE;’TI'LINOH
N CONMISION 1 0CT, 17195 |

@R, -BHIL) 19n0m hige 6 of 0 Farm 304 5/90
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LOAN # 0063066432

ADJUSTABLE RATE RIDER

(t Your Tronsury Index - Rote Cops « Fived Rate Convorsion Option}

TLHAADIUSTABLE RATE RIDER 48 mnde thin 24TH  dayof  SEPTEMBER .
1997 yand {8 incorporated into and ahall be deemed 1o amend npd supplement the Mortgage,
Peed of Tvoscor Security Deed (the "Seeurity Instrument”) of the same date given by the
undersigned (tie " Horrowar”} to aecure Borcower's Adjustable Rute Noto {the "Note") 1o BANK
OF AMERICA, FEDEPAL SAVINGS BANK

(the “Lender®) ol the samo date and covering the Property
deseribed in the Seeurity [nstrument and {ocated at; 711 ARBOR LANE, GLENYVIEW, 1L 60028

(Peopurty Addeass]

THE NOTH CONTAINS FROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANDTHE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THYE BORROWER'S ADJUSTABLE INTEREST
RATT CAN CHANGE AT ANY ONFUTIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY, Tith NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADIUSTANLE RATE TO A FINED RA'TE,

ADDITIONAL COVENANTS, In addition to the'covennnis and agreements made in the
Security lnateument, Borrower and Lender further sovenant and ngree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZGES
"The Noto provides for an initial intorest vate of 5.875 5. The Note provides
for changes in the adjustable interest rate and the manthly puyments, us follo:

MULTISTATE CONVERTIBLE ADJUSTARLE RAT RIDER - 1 YHAR TREASURY {NDHX -
Singla Vanily - 6197
Poju | of 7

HLECTRONIC LASER FORMS - 1800)327.0543
MBIR 09/22/87 11:03 AM 0063066432
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The sdjoutable interest rato T will pay mny change on the fisst day of  OCTOBER )
1998 cond on thet day every 12th month theeenfter. Bach daste on which my adjustable
interest rato conld change i ealled a " Change Date,”

{BYTho Indox

Beginiiog with the fiest Change Dato, my adjustable interest rate will be based on on Index. The
"Index™ ghe wakly nverage yield on United States 'Trensury securities adjusted to o constans
matucity of 1 yancoeg made available by the Vederal Reserve Bonrd, 'The most revont Inde figure
availeble as of the dacwdS duya belors each Change Dato is catled the "Current Index,” THE MOST
RECENT INDEX FICURE AVAILABLE ON THE DATE THIS NOTE WAS PREPARED IS 5.530%

I the Index is no loagee svnitable, the Note Holder will choose a new Indes that is based upon
comparable information. The Nets Holder will give me notice of this choice,

{C) Calculation of Chonges

Bofore oach Change Date, the NetoAnlder «will caleutate my nesw interest rate by sdding
THREE percentage point(s)
{ 3.000 %) w the Current/imdsx, The Note Holder will then round the result of
thin nddition 1o the nest highest oneeighth of-onw percentage point (0,125%), Subject to the limits
stated in Section 441) below, this rounded amavat will be my now intarest ruto until the nest
Change ate,

The Note Holder will then determine the amourt of the monthly payment that would be
aufficient to ropay the vnpaid principal that [ sm expecte <0 owe at the Change Dato in fuli on the
Mnturity Date at my now interost rate in substantinlly equat ptymants, The result of this caleulution
will be the new amoiint of my monthly paymont,

(D) Limits on Intorost Rate Cliangos

The interest rate T am required to pay ot the first Change Date wii! not be greater than

7.87% % ot less than 3.875 %. ‘Thorenoe, my adjustable
interzat rate will pever be inereased or decrensed on any single Change Dute by smore than two
percentaga points (20%) from the rate of intereat [ huve been paying for the precédinn 12 months,
My interest rate will never be grenter thun 11.87% %, which is catled s " Muximum
Rate,"

ﬂ‘?l‘s""w (o701 Paga 2 of 7 MG 00722197 11100 AM 0062056432
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(15) Effective Date of Chunges

My now interest rate will become effective on each Change Date, T will pay the smount of my
new monthly payment boginning on the first monthly payment date ofter the Change Dote until the
amotnt of my monthly pnyment changes ngain,

(i} Matico of Changes

The Nets Holder will dofiver or mait to me & notice of any changes in my ﬂdjuqmbh' intereat
rate ad thesipount of my monthly puyment belore the effective date of any change, The notice will
inctude informndan required by law to be given me and also the title and telephone number of o
porson who will saswer any question [ may have regarding the natice,

B, FIXED INTERES T RATE OPTION
The Note provides for theBorrower's option to convert from an adjustuble intarest rate with
interest rate Timits to a fixed interest rate, ag follows:

5, FINED INTEREST RATE QPTION

{A) Option to Convert to Flyed 1ntorest Rate

I have « Conversion Option which T can exorcise in necordunce with the requirements of thin
Section 5, "The “Conversion Option” ig my ogtion to convert the interest eate | am reguired 10 poy
hy this Note from an adjustable rats with inweesss rate limits o the fised rate caleulated under
Seetion S(C} below,

The Conversion Option will be availuble to me ety Juring the period begioning on the twellth
payment due date and ending o the 6OTH naymens due date, ‘The date on which 1
notily the Note Holder that | am exercising the ConvereietOption is colled the "Exorcine Dot
Provided that nl! the requirernents of thia Section 5 are mut, the'new, fixed interest rate will bo
effective beginning on the firat doy of the second month following s month in which the Exerciso
Dute oceurred., The date the fixed interest rats becomes effective is eidledahe "Convarsion Date."

Onee | notify the Noto Holder of my decision to exercise the t‘v;.'.';:r'.inn Option, the Note
Holder will forward to me any documents necessary to effect the conversion mtwt complete and
sign the documents pl‘lWlde by the Note Holder and return them w the Note Heldar together with
the fees os epecified in 5(B) bolow, If the required Pees and properly comploted doraments are not
recoived by the Note Holder by a dute or dotes speeified by the Note Holder, my sdjusable interest
rate will not b converted to o fixed interest ratu and | will forleit my right to”viercise the
Conversion Option in the future.

&IP‘“”'U (9706) Pago 3 of 7 MEIR 00/22/97 11108 M4 0063066492
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(B) Conditions

[P 1 want to exerciso the Conversion Option, | must first meet certnin conditions. Those
conditions are that: {i) [ must give the Note Holder notice that | want to exercise the Conversion
Option; (i) I muat not be in default under the Note or the Security Instrument at any time from the
tixercise Date through the Conversion Date; {iil) T must pay the Note Holder o non-refundable
converaior fee in the amauntof U8, 5§ 250.00

{iv) I must sotanve been 30 duye or more delinquent in muking any payment [ wag required to
muke under this Nora during the 12 months immadiately preceding the Exercive Dute; (v) 1 must
mect the Note Foides property and credit atandurds in effect a5 of the xercise Date for home
foans with fixed interasirates converted from sdjustable interest rtes; {vi) by o date specified by the
Note Helder T must supply t) the Note Hokder any requested information to completo an upduted
credit review and [ must pay shy ceadit raport fees paid by the Note Holder; (vii) if the Nate Holder
bolicves the vaiuw of the property deseribed in the Seeurity Instrument muay huve declined ginee the
Note dute, the Note Halder must hare received an updated appeaizal of the property deseribed {n the
Security [nstrumoent prepared by an ajpraiser aceeptable to the Note Holder and 1 must pay wny
relnted appraisal fee by n dnto specified by e Note Holdery and (viii) I must sign and give the Note
Holder nny documents the Note Holder requirss to offeet the conversion,

{C) Caleulation of Fixed Rato

My now, Hxed interest raie on the Conversion Dete will be equal to the Lederal Nutional
Mortgage Associntion's required nol yield as of a dute and tirme specified by the Note Holder, for the
purchnse of; {i) if the original torm of this Noto is greater thea 15 years, 30-year fixed rate mortgage
lonns under 60~day mandntory delivery commitments, plus - CNE AND ONE-QUARTER OF ONE
PERCENTAGE POINT (1.250%)

roundzd to the noxt highest oneseighth of one percentage point {0,125%) e (i1) if the originol term
of this Note is 15 yenrs or less, 15 yonr fised rate mortgage lonns under 60-day mandatory delivery
commitments, plus  ONE AND ONE-QUARTER OF ONE PERCENTAGE PCTINT{1.260%)

L)
rounded to the next highest oneoighth of one percontage point (0,125%), If the requived net yield
cannot be dotermined for any reason, the Note Holder will determine my new fised interescvate by
using comparnble information. My new fixed interest rate caleulated under this Section 5(Crwill not
b greater than the Muvimum Rate stated in Section 4(ID) above,

ﬂ‘??s“w (o706) oo 4 af 7 MGIR 08722797 11:08 AM 0063066472
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{D) Now Payment Amount and Effective Date

[t 1 choose to exercise e Convarsion Opting, the Note Hulder will doterming the amount of
the monthiy poymunt that would be sufficient to repuy the unpaid principal [am expected to owe on
the Conversion Date in Tull on the Maturity Date at my new, lixed interest rate in subatantially equal
puymunts, The renult of this caleulation will be the tew smount of my monthly peyment. Bogioning
with <y fiest monthly payment alfter the Converaion Date, | will pay the new amount as my
monthlsayment untit the Maturity Date, when 1 will pay in full the remuining bulanee owed,

COTRANSESR OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Briuwor exercisos the Conversion Option under the conditiona stated in Section 1§ of
this Adjustablo Rute Kider, Uniform Covenant 17 of the Security [nstrument is amended to read ns
follows:

Teansfor of the Property or u Bunolicial Interest in Borrower, If ell or any part
of the Property or any/interast in it is sold or transferred {or if & boneficin! interest in
Borrower fa sold o trans’erred and Borrower ia not a natursl person) without Leader's
privg written consent, Lender iy, ot its option, requice immedinte payment in full of all
auma seeured by this Security Toatriment, Howover, this option shall not be esercised by
[ender if oxereise in prohibited by Toders) Jaw us of the date of this Security lnstrument,
Londor alst shetl not oxercise this oprion il {a) Borrowee causes to be submitted to
Londer information required by Lender wn.ovaluate the intensded transfuree oy it 2 new lonn
wore being made 10 the transferee; and (b).eader reasonebly determines that Londer's
aegurity will not be impnired by the lonn assuimpivin and that the risk of o brench of any
cavensnt of ngeeomunt in this Security fnstrumentiadecoptable to Lender,

To the oxtent permitted by applicable Inw, Londer-may chorge o rensonable feo as a
candition o Londer's consent to the fonn assumption: Lunder nlso muy require the
transfores Lo sign an assumption agreemont that ia necoptatieau Lender and shat obligates
the tranafares to keop all the promises and agresmonts mide’in tho Note and in this
Security Inateument. Forrower will continue to be oblignied upder the Nato and this
Seeurity Ingteurnont unless Landor relenses Boreower i writing,

[f Lender exercises the option to require immediote pnymont i full, Londoer shall
giva Borrower natice of aceelerntion, The notien shall pravide a period ol not ess than 30
daya from the dute the notige is delivered or mailed within which Borrower rava say all
sumas secured by this Security Inatrumont, It Borrower Toils to pay thess sumy prioso the
expiration of this periad, Londer may invoke any romedies permitted by this Sseurity
[natrsment without fuether notice or demand on Borrower,
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2. 1f Borrowsr exercises the Conversion Qption under the conditions stuted in Seetion B of this
Adpatable Rate Rider, the amendment to Uniform Covenant 17 of the Security Inmtrument
contained in Section Cl above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Security [nstrument shall insiead be in effect, us follows;

Trausler of the Property or o Beneficial Interest in Borrower, [ all or any purt

ol the Property or any interest in it is sold or teansferred (or if 2 beneficial interest in

Borgawer ta aold or teonsfurred and Borrowor is not s aatursl person) without Lender's

prior wrivtan consent, Londer may, ol its option, require immediate payment in full of il

aums secarsid by this Security Instrument. However, this option shall not be exercised by

Lender 1 uxercine is prohibited by Fedorn) Inw s of the date of this Sccurity Instrument,

If Lendor ovarsises this option, Lender shall give Borrower notice of acceleration, The
notice shall provice & period of not less than 30 daye from the date the notice is delivered

or mailed within which Bosrower must puy all sums secured by this Seeurity Inatrument,

[f Rarrower fails to pay thess sums prior to the oxpivation of this period, Lender moy

invoke any romadies pernditted by this Security Instrument without further notico or

demund on Borrower,
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BY SIGNING BELOW, Borrower secepts and agrees to the terms lmd (.(wmmm contained in

this Adjustuble Rute Rider, . ' oy
VZ}{LQ/_J /J,tfﬂ fbf}’lﬁ-l’/) y,) &Ca!"-f'/ 774.- :?&/(,, A y ¢),.f, k_./

/wﬂ.f{,,ﬁgdﬁr.ﬁe ,Z.LZJ ' /M‘z/ _é;a Y72 el / /:i.,u (f// Latv '—d-") (Sent)

MAIK-B7 L ivaS, BY AND TH!IDUUL ERIIHTE AUENI AND M'IORNEY IK=FAGT, PAM WILLIAMS -}]urruwur

P "‘--.

~<_.\fm4~) 7 ) am s——) . (Seal)

%—‘NLLINIS INPWIGUALW ~Hurrowor

S S il (el
PAM HOLTNICK, IMIVIDUALLY ~Borrower

{Seal)

=Hurrower

_{Seat)

~Porrowur

{Senl)

~Hureawer

- - N TP

(Seal)

~Harrowor

{Sent)

~Harrower

f« BSReLU (9706} froga 2ot Y
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