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THIS MORTGAGE {"Security inst/ument"} is given on  ggpTEMBER 30, 1997 . The mortgagor is
SHERRY MCLAUGHLIN, AN UNMARRI(ED WOMAN

{"Borrower"). This Security instrument is given to NORTHAMER | CAN MORTGAGE COMPANY

which is organized and existing under the laws of  pEL AWARE , and whose
addressis 3883 AIAWAY DRIVE, SANTA ROSA, CA 05403
("Lende "), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND AND DO/ 100

Dollars (US. § 123,000.00 ). This debt is evidenced by Borrower'siote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full deby, I not paid earlier, due and payable on
OCTOBER 01 , 2027 . This Security Instrument secures 1o Lencer: (s) the repayment of the debt
svidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Szcuiity Instrument; and (c)
the pesformance of Rorrower's covenants and agreements under this Security Instrument/asd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK - _ County, [llinois;
UNIT 1903~2 TOGETHER WITH 17§ UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS !N HEATHERWODD NORTH CONDOMINIUM AS DEL INEAT-

ED AND DEFINED (N THE DEGLARATION RECORDED AS DOCUMENT NO.

93 661 405, AND AS AMENDED, IN PART OF THE WEST 1/2 OF THE NORTH-

EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THME

THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

SEE RIDER({S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID¥: 05-24-206-005-1050
which has the address of 294 SHEFFIELD DRIVE, SCHAUMBURG [Streot, Cityl,
Hiinois 60193 [AIPCOJL]( Property Address");
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'TOGETH_ER WITH all the improvements now or hereefter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grent and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMIINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes annd lnsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for:
(a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold jiayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(4) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Leidsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iterns e called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum-asount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Perl Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. {"RESPA"}, unless anather law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funids in an smount not 1o exceed the lesser amount. Lunder may estimate the amount of
Funds due on the basis of current daza and.reasonable estimaies of expenditures of futwre Bscrow Items or atherwise in
accordance with applicable law,

The Funds shall be held in an institut’on vhose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an instiiut'on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Fscrow Ttems, Lender may not charge-forrower for holding and applying the Funds, annualfy unalyzing the
escrow account, or verifying the Escrow Jtems, untens Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lender may require Borrower ta pay a one“time charge for an
independent real estaté tay reporting service used by Lerider in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoricharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each detitac the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, .

It the Funds held by Lender exceed the amounts permitied to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscraw Ttems when due, Lendir may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make w the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrétion,

Upon.payment in full of ait sums secured by this Security Instrument, Lender sha! promptly refund to Borrower
any Funds.held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acanisizion or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, io“ainounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recéipts evidencing the payments, ,

Borrower shall promply discharge any lien which has priarity over this Security Instrumeant unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton
operate ta prevent the enfarcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordmatmg the lien to this Security Instrument, If Lender determines that any part of the Propert} is SIJbJE:Ct :
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice 1dent:f}'m[, r-the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Horrower shall keep the improvemeﬂts now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained tn the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower feils to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lendcr and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Pmperty dainnged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repéir ‘s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums seéuied by this Security lnstrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the | Pieverty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, ther Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or
restore the Property or to pay sumrs secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otfierwise agree in writing, any spplication of proceeds to principal shall not extend or
pastpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acqumd by Lender, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Property priv=-ie-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument irnmediately prior tothescquisition,

6. Occupancy. Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall zontinue to occupy the Property as Borrower’s principal
residence for at Jeast one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstapces exist which are beyond Borrower's control. Burrower
shall not destroy, damage or impair the Property, allow the Fropurty 10 deteriorate, or commit waste on the Property.
Boerrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
%cumy Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property <r nther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shail 4iso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or fiatéments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
iimited 10, representations concerning Borrower’s occupancy of the Property as a principsi residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. IF Jorrorer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin iriting.

7. Protection of Lendes’s Rightsin the Property, If Borrower fails to perform the covzpauts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lepder’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to-enforce laws or
regulat;ons) then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property, Lender’ s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearmg in court, paying rsasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dqsbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reg uestmg paymmient,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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prcm:ums requxre:l to obtain coverage substantiaily equivalent to the mortgage insurance prevmusly in effect, at a cost”
bub';tantiahy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternate
morigage -insurer approved by Lender, | substantially equivalent mortgage insurance coverage is not available,
Rorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as g loss reserve in lieu of mortgage insurance. 1.0ss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becames available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or apphcable law,

0. lnspccnon Lender or its agent may make reasonable entries upon and inspections of the Pruperty Lender shall
give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the § inspectio,

10. Condemnation. The proceeds of any award or clain: for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid-1o Lender.

In the eventQf 2 total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether o7 not then due, with any excess paid to Borrower. [n the event of a partiat taking of the Praperty in
which the fair market value of the Property immediutely before the taking is equal to or greater than the amount of the
sums secured by this Serurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by
the following fraction: {a) the{otxi amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irariediately before the taking, Any balance shall be paid to Borrower. In the event of a.
partial taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedipiely befare the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providss, the proceeds shall be applied 1w the sums secured by this Security
Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrowel, or if, after notice by Lender to Borrower that the condemnor offers ta
make an sward or settle a claim for damages, For ower [ails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apuiy the proceeds, at its option, either 10 restoration or repair of the
Property or tathe sums secured by this Security Instrumeit, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not #<Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sectirity {nstrument granted by Lender to sny successor m
interest of Borrower shall not operate to release the liability of the originel Borrower or Borrower's successors in

interest. Lender shell not be required to commence proceedings against any successer in interest ar refuse to extend
time for payment or otherwise modify amortization of the sums secured by t'iis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any ierbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or ¢ mcdy.

12, Successors and Assigns Bound; Joint and Several 1. iability; Co-signers. [he covenants and agreements
of this Security Instrument shall bind and benefit the successors and abs,gns of Lender a«d Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agre:,mf-nts shall be joint and several. Ary Borrower who cosigns
this Security Instrument but does not execuie the Note: {a) is co-signing this Security Instrunwm only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Insuument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ternis of this Security
Instrument ar the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower. which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notive to Borrower provided for in this Security Instrument shall be gwen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be drrecwd to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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flt‘St class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
natice prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governmg Law; chcrabahty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the-
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o
natural persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this uption, Lender shal} give Borrower notice of acieleration. The notice shall provide o period
of not less than 50 duvs from the date the notice is delivered or 'ha:led within which Borrower must pay all sums secured
by this Security Inszrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied o7 this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kizghtto Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
us applicable law may specify frc reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)Y entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (4) pays Lender all sums wiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforeing this Security Instrument, includiig, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reagonably require 1o assure thai 2he fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured vy *iiiz Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred; Mowever, this right to reinstate shall nol app'y-in the cuse of acceleration under paragraph 17.

iY. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Nate (mgether with this Security
Instrument) may be sold one or mare times withaut prior rotice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duse under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acco; dince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aad the arddress 1o which payments should be made.
The notice will also contain any ather information required by dpp]lcable laiy.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sliov znyone else to do, anything affecting
the Property that is in violatian of any Environmental Law. The preceding two sentroces shall not apply to the presence,
use, or storage on the Property of small quanntces of Hazardous Substances that qiw generally recognized to be
sppropriate to normal residentia] uses and 1o maintenance of the Prr)pe iy.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, Irwqu:tm other sction by
any governmental or regulatory agency or private party involving the Property and.any Hazerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified byony governmental or
regulatory authority, that sny removal or other remediation of any Hazardous Substance affectinzthe Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmensai Law,

As used in this paragraph 20, "[Hazardous Substances” are those substances defined as tosic or hazardous substances
by Environmental Law and the following substancés: gasoline, kerasene, other flammable or toyic petroleum products,
toxic pesticides and, herbicides, volatile solvents, materials containing astestos or formaldehyde, and radioactive
materials., As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follaws:

‘21, Acceleration; Rémedies. Lender shall g:ve notice to Borrower prior to acceleration to![owmg
Borrower's breach of any covenant or agreement in this Securily Instrument{but not prior 10 aeceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b} the
action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
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specified. in the notice may result in acceleration of the sums secured by this Security Insirument,”
forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the-
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of al!
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence,
: 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable law,

23 L‘V_aiver of Homestead, Borrower waives all right of homestead exemption in_the Property,
24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenunts and agreements of each such rider shall be incorporated into and shall
amend and suppicmbnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument: {Check applicable box{es)]
Adjustable Rote Pider ¥ Condominium Rider [ 14 Family Rider
Graduated Payinent Rider {__] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ ]Second Home Rider

|| VA Rider [ ] Other(s} [specify]

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Security

Instrument and in any rider(s} executed by Boriower and recorded with it,
Witnesses: J %
hsneg Medoea (Sea
'éHMAUGHL IN

~Borrower

{Seal)

-Borrowesr

(Seal ) (Sea!)

-Borrower -Borrower

STATEE OF ILLINOIS, COOK Countass
I, \x-%é WWW » & Notary Public in and forcaid eaunty and state do hereb}'

certify that  SHERRY MCLAUGHL IN

7 » personzlly known ro me to be the saind person(s} \vl}{;c
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that Z/LE
signed end delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth, _ .
Given under my hand and cofficial seal, this - ay of %EW(« 4 . /947 .

QN &\;\9‘:&

’er)' Public

My Commission Bxpires:

B e
%N T AQFFICIAL SEAL
% REVA M. CROUSE

% Notory Publc, Stoto of linols

) lssion Explfse 0310912001
%;MW
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CONDOMINIUM RIDER

RCWA 0728129-818
HG1

CTHISCONDOMINIUM RIDER is made this  sgry deyof sgpremass
1997 . 2nd is incorporated into and shall be deemed to amend and supplement the Mortgage, _

Deed of ’Iu:t o Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Deergwer"} to secure Borrower's Note 1o

NORTH AMER{CAN WMORTRAGE COMPANY

{the "Lender") of the same date and covering the Property described in the Security Instrument and
focated at:
294 SHEFFIELD DR!VE, SCHAIMLURG, L 60133

o o [ opurly Address)
The Property includes a unit in, together with e undivided interest in the comman elements of, a

condominium project known as:
HEATHERWCOD

, . ) [Name of Condaminiur Project]
{the "Condominium Project"). If the owners associatico-or other entily which acts for the

Condominium Project {the "Owners Agsociation") holds title ‘o property for the benefit or use of
its members or shareholders, the Property also includes burruwer's interest in the Owners
Association and the uses, proceeds snd benefits of Borrower's interedt,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as falicws:

A, Condominium Obligations, Borrower shall perform all of Borrover’s ﬂbﬁgationq under
the Condominium Project’s Constituent Documents, The "Constituent Docunen s” are the: {i)
Declaration or any other document which creates the Condominium Project; (i} byia'e; (1ii) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, wpuy due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE EONDOMINIUM HIDER -Single Family- Fannis Mae/Freddie Mac UNIFOHM iNSTBUMENT
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B. Hazard Insurance. So long as the Qwners Association maintains, with & generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
i hazards Lender requires, inctuding fire and hazards included within the term "extended coverage,”

then;
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to

Lender of the yearly premium instaliments for hazard insurance an the Property; and

(i Torrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on thé Droperty is deemed satisfied to the evtent that the required coverage is provided by
the Owners Assaciat an policy.

Borrower shallgive Lender prompt notice of any lapse in required hazard insurance coverage,

la the event of 4 Misiribution of hazard insurance proceeds in lieu of restoration or repair
foliowing a loss to the Properiy, whether to the unit or to common elements, any proceeds payable
10 Borrower are hereby assiginea and shall be paid to Lender for application 10 the sums secured by
the Security Instrument, with any cxcess paid 10 Borrower.

C. Public Liability Insurawce, Borrower shall take such actions as may be reasonable to
insure that the Owners Association miziniains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any »wacd or claim for damages, direct or consequential,
payable to Borrower in connection with any ccndemnation or other taking of alf or any part of the
Property, whether of the unit or of the commbn elements, or for any conveyance in liev of
condemnation, are hereby assigned and shall be paic tn Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentss neovided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, ‘eszept after notice 10 Lender and with ,
Lender’s prior written consent, either partition or subdivide the Propsrty ar consent 1o .

{i) the sbandonment or terminetion of the Coadopiinium Project, except for
abandonment or termination required by law in the case of substantia! destruction by fire or other
casualty or in the case of 4 taking by condemnation or eminent domain;

{ii) any amendment o any provision of the Constituent Documents sf the provision is for
the express benefit of Lender;

(ii) termination of professinnal management and assumption of self-nianazement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabifity insurance
coverage maintained by the Owners Association unacceptable to Lender.
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bor F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal! become
additional debt uf Borrower secured by the Security Instrument, Unless Borrower and Lender agree
10 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymsent,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivin Pider,

J /'W.d M(" Ma// {Seal) {Sel)
WM@ LAUGHLIN -Borrower ~Borrower

{Seal) {Seal)
-Jorrower -Borrawer
feel) (Seal)
~Burrowes ~Rorrover
{Seal) a {Seal)
-Borrower ~Borrower
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