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MURTGAGE

THIS MORTGAGE 1S DATED OCTOBER 2, 1997, betwean ROBERT D. FLYNN, JR. and ROSEMARY FLYNN,
HIS WIFE IN JOINT TENANCY, whose address is 305 & _ARKWAY, PROSPECT HEIGHTS, IL 60070 (referred
1o below as "Grantor’); and First American Bank, whuze ‘nddress is 201 S. State Street, PO Box 307,
Hampshire, IL 60140 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigryes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, together with all existing or
subsequently crected or alfixed buildings, improvements and fixiures; all “catements, rights of way, and
appuftenances; all watcr, water rights, watercourses and ditch rights {including Stockin wilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating to the real property. including without limitation
all minerals, oil, gas, geotherntal and similar matlers, focated In COOK County, Stete of Ilinois (the "Real
Property"):
THE WEST 123.0 FEET OF THE EAST 369.0 FEET OF LOT 14 IN SMITH AWl DAMSON'S SIXTH
ADDITION TO COUNTRY CLUB ACRES, PROSPECT HEIGHTS, BEING A SUBDIVICIGNH OF THE WEST
1/2 OF THE NORTHWEST OF 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 1t ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 305 8. PARKWAY, PROSPECT HEIGHTS, IL 60070.
The Real Property tax identification number is 63-22-100-040-0000.

Grantor p'res_cntly assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Properny and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morgage, Terms aot
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfiil moncy of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgege.

Grantor. The word "Grantor” means ROBERT D. FLYNN, JR. and ROSEMARY FLYNN. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the puarantors,
sureties, and accommodation parties in connection with the Indebiedness.

indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
10 enforce obligations of Grantor under (his Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $12,000.00.

Note. The word “Note" means the promissary note or credit agreement dated Ociaber 2, 1997, In the original
prlnclpal' amount of $12,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications 1, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest raie on the Note is 8.300%. The Note is payable in 60 monthly payments of $246.20. The
maturity date of iz portgage is October 2, 2002.

Persona! Property The words "Personal Properiy” mean all equipment, fixtures, and other articles of
crsonal: property now-0: nereafier owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail-uccessions, parts, and additions to, all rpflacem_cms of, and afl substitutions for, any

of such ‘?roperty; and together: with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any s2ic or other disposition of the Property.

Property. The ward "Property” maans cotlectively the Real Property and the Personal Property.
Heal ProEﬂérty. The wards "Real Property” mcan the property, interests and rights described above in the
"Grant of Morigage" section.

Rents. . The word "Rents" means all prescit-and future rents, reveaues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMEN ™ OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE, (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR.UNDER THIS MORTGAGE. THIS MCRTGAGE 1§ GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepr as otherwise provided i this Mortgage, Grantor shall pay to Lender all
amounis. secured by this Mortgage as they become due, and shali’ stisdy perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agracs that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Posgession and Use. Until in default, Grantor may remain in possessicd and control of and operate and
manage the Real Property and collect the Rents., 7

Duty to Maintain. Grantor shall maintain the Property in (enantable condition and sromptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, zermit, ar suffer any
stripping of or wasic on or to the Property or any portion of the Property. Without limitirg th: generality of the
foregoing,- Grantor will not remave, or grant to any other party the right lo remove, wiy vmber, mincrais
(including oil and gus), s&il, gravel or rock products without the prior writien consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
parl of the Real Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, fitie or interest therein; whether jegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or lo any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partmership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (23%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by iender if such exercise is prohibited by federal law or by Illinois law.
'{AAXES' AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shail p(a}y when due ‘all claims for work done on of for services rendered or material furnished lo the

Property. ~ Grantor shall maintain the Property free of all liens having priority over or equal to the inierest of
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Lender under this Morngage, except for the tien of oxes and assCsSIMENLS ot due, excent for the Existing
Indebredness teferred o briow, ani EXCepl &3 otherwise provided in the following paragraph.

PROFERTY DAMAGE INSURANCE, The foliowing provisions refating 10 inguring the Propenty arc 2 part of 1his
Mongage.
Malntenance of insurance. Gramor shall procure and mainiain poticies of fire insurance with standard
extended  coverage cpdorsements an @ replacement basis for the fitl insurable value covering all
Tmorovements on the Real Propesty in a amount sufficient o avoid n%piicmion of any coinsurance clause, and
with a siandard morigagee clause i laver of Lender. Policies shalf be wriiten by such insurance COMpuIes
andl in such form as may be reasonably acee wable to Lender. Granot shalt deliver 1o Lender certificaies of
coverage from gach insures comgining A SpuiAtion ol caverags wifl not he cancelled or diminished without 8
mimioum of ten (1) days' prior written aotice to Lender and not cantaining any disclaimer of the insurer's
Habitity for failure to give such notice, Each nsurance policy atso shall include an endorsement providing that
coverage in faver of Lender will not be impaired fn ony way by any act, omisston ot default of Grantor of any
other persen, Should the Real Property ot any time become jormted in an arce designated by the Dircctor of
the Federal Emotzency Mansgement Agency as 8 spocial Nood hazatd area, Grani0r agrees {0 Obtain and,
maimiain Federai rlood Insurance for the fui& unpaid principdi batance of tie joan. up (0 the maximum policy
timits set under e Mational Fiuod Insurance Program, or as oilierwise required by Lender, and 1o maintsin
such insurance for (e term of the toan.

Appilcation of Proieeds. Grantor shall pmmpﬂg notify Leader of any loss of damage w {he Propenty if ihe
pstimated cost of tepaif or eplacement excoeds S10,000,007 Lender may make proof of |oss if Grantor fails to

do so within fifteen {15 days of the casualty, Whedher or ot Lender's securily 1§ impaired, Lender may, at s
election, apply the provesds iv e recuction of the indebtedness, pryment of any lien affecting the Property,

or the restoration and repair of the Propesty.

EXPENDITURES BY LENDER. 17 Urantor fails f0 comply with any provision of this Motigage, including any
cbligation (0 maimain Exisiing Indebiedanss in good sianding as required pelow, or if ay action or proceeding is
commenced that would materially Affoct Lerdens aterests i the Property, Lander on Grantor’s bc}?alf may, bul
shall ot be required to, lake any action it Londer deems sppropriate, Any amount Ihat Lender cxpends in sa

doing will bear intcrest al the rate provided furinthe Note from the date incurged or saitt by Lender io the date of
gﬁaymem kv Graplor.  All such expenses, &t Lengnc's option, will (@) be pavadle on demend, ‘i) be added 1o the

Shce of the Notg and be apportioned amang A bo payable witl any ineraliment payments (o hecome due
during cither (1) the term 03 ang applicable ML olicy or (i) the remaining, lerm of the Newe, ar {2 be
iroaes as a baljoon payment which wiil be due apd payable-oi the Note's maturity.  This Merigagt also will seoure
paveen of these amounts, The rights provided for in th s paragraph shajl be in zadition to apy other riphis or any
remedies to which Lender may ho enuitled on account of U detaull, Any such action by Lender shall not be

consirued as curing the defauli so as io bar Lender from any wopady that it oiherwise would have had.

‘&FARRAHTY; DEFENSE OF TITLE. The following provisions reiating fo pwnership of the Properly arc a pant of this
trtgage.

Tila, Cranlor warranis tha,  {a) Granter tolds good and maremable thie of tecord v We Property in fec
simple, free and cleay of all tieas and encumbrances other than, inose so-{orth in (e Real Property descripiion,
or in ihe Bxisting Indebtedness secuon pelow or in any e insurande plicy, itie sepott, of finul e opiniOn

issued in favor of, and accepicd by, Lender in conacclion with this sdmirgage, and - (b) Grantor has the full
righs, power, and authority 10 axecuic and deliver this Morigage (© Lender.

Dafense of Title. Sudject (0 the cxeeption in ihe gmmg,mph above, Grapior warfanis and will farever defend
(e sitle 1o the Property againsi the tawful ciaims of ail persons.

EXISTING INDEBTEDNESS.  The following provisions concerming gxisting) indobiedness (the "Exigting
Tndehtedness™ ate 4 part of this Mongage.

Existing Lign. The fign of tis Movtgage securing the Indebtedness may be secondaly apinferior 1o the lien
securing peyment of an cxisan obligation to HOME SAVINGS. The existing obligation pas & cusrent principat
balance of approximmely $93, 30,08 and 15 in e origingl principal amouit aF 517,000,060 Grantor expressly
cavepants and agrees (o pay, of se¢ 10 the payment Gt the Exisiing Indebteduicss and 1o proentan, default

on such indebtedness, any default yndcr die instrumenis evidencing such indebtedness, or any defult under

any security documents far such indebiedness.

Default. 1f the payment of any instaliment of principal of any interess on the Existing Indebtedpess is not made
within the lime réquired by the mOIC evidencing such indebiedness, of should a defaglt occur under the
instriment securing such ipdcbicdness and not be cured during any agpltcablc grace peried therein, then, at
the og{éan of Leader, tae fndebtedness securcd by this Martgage chat} become immedialety due and payable,
and this Mortgage shall be 1o defautt.

FulL PERFORMANCE, I Granigr pays alt the Indehiodness when due, and otherwise performs all the obligations
tmposed npon Grantot under this MOMgIEC, Lender shall exccuie and deiiver to Grantor 2 suitable satisfacuan O
this Morigage and suilabje sipiements & ermination of any financing statement OB fle evidencing Lender's
security interest in the Rents and the Pessonmt Property.  Grantgr will ‘pag if permitied by applicabic law, Ay
rensonable terminadon fee as determined by Lender [rom time 10 time, If, however, pa ment 3§ made by Graniof,
whether voluntarily or otherwise, ot by guaranior or by any ihisd pary, on the Tndchiedness ang thereatier Lender
is Torced to Temil the mmount of hat payment /a) to Grantor's trusiee in bankrupcy of to any siimiag persen under
auy federal ot state bankrupfcy law or law for the relicf of debiors, (1) by teason of any judgment, decree or order
of any court or adminmsirative bod¥ having, jurisdiction over {ender or any of Lender's property, of {c) by reason of
any seitiement Of compromise Qi any ciaim made bty Lender with sy claimant {mc&ding withoul limitalion
Graptor), the Indebiedness shall be considered unpaid for the purpose af Lnforcemam of (his Mongage and this

Morigage shall continng 10 he offeciive or shall be coinstated, as the ease may be, notwithstanding  2n¥
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4 cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
- Property will continue to securc the amount repaid or recovered to Lhe same cxtent as if that amount never had
;5 been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, sclilement or
! compromise relating to the Indetiedness or o this Morigage.

# DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
*3 under Lhis Mortgage:
- Default on Indebtedness. Failurc of Grantor (o make any payment when duc on the Indebtedness,

Defective Collateralization. This Mortgage or any of the Relaied Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Default. Failurc of Grantor to comply with any other term, obligation, covenant, or condition
contwined in this Mortgage, the Note, or in any other agreement between Grantor and Lender,

Death or Insolvency. The death of Granior, the insolvency of Grantor, the appointment of a receiver for any
part of Grante”'s property, any assigament for the bencfit of creditors, any type of creditor workout, or the
commencement Ui any proceeding under any bankrupte: or insolvency laws by or agaiast Grantor.

Existing Indebieciness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
Property securing any Zxisting [adebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Pioparty, _
Events Affecting Guaionizr, Any of the preceding evenls occurs with respect to any Guarantor of any of (he
tndebtedness or any Guararuor-aies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the lidchizdness, Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume _-qncn_ndmonall.y the obligntions arfsing under the guaranty in a manner
satisfactory to Lender, and, in doing sr,.zure the Event of Default,
Insecurity. Lender reasonably deems itsel™insecure.
RIGHTS AND REMEDIES ON DEFAULT. "Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its.option, may exercise any one or morc of the following rights and remedics, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have tho-vight at its option without notice 1o Grantor to declare the
entire Indebtedness immediately duc and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect (o ail or any part of the PZrscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Corlc.
Judicial Foreclosure. Lender may obtain a judicial decree torécidsing Grantor’s interest in all or any part of
the Property.
Deficiency. Judgment. If permitted by applicable law, Lender suy obtain a judgment for any deficiency
remaining in the Indebtedness duc to Lender atler application of all amoun's reeived from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note or
available at law or in equity.
Attorneys’ Fees; Expenses. [n the event of foreclosure of this Mortgage, Lenuer shall be entitled to recover
?rc;m1 Grantor attorneys’ fecs and actual disbursements necessarily incurred by Lender: in pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has baen delivered to Lender and accepted by Learer in the State of
llinois. This Morigage shall be governed by and construed In accordance with the faws of the State of
Hlinols,

‘fime s of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all riglzhls and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebredness sceured by this Morigage,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X\ = N’k\l@
“ROBERT D. FLYNW\P? “

7 0 Wwﬂ]@”‘éz[ L~

HOSEMARY FLTNN (’ (/

INVDIVIDUAL ACKNOWLEDGMENT

STATE OF \Liimoons )
K1)

COUNTY OF _ L& )

On this day before me, the undersigned Notary Public, pesceanily appeared AOBERT D. FLYNN, JR.; and
ROSEMARY FLYNN, to me known to be the individuals deseriozd in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frec and voluntary” 2t and deed, for the uses and purposes

therein mentioned.

- :
Gi@wy ha(ﬂ)and officlal seal this _<*" day of 0Tt Ber, ,197,
Residing at _Seticvamonmey  (O{FS™

A
7 "OFFICIAL SEAL”
o {/N [2e PETER C. JONES N
Notary Public, State of llinois
, MyCommission Bspzes OL/042000

Notary Public in and fdr the State of _/(CL{AI(S
5\

My commisslon expires

|IL-G03 £3.24 FLY!\‘IN.LN]'




I UNOFFICIAL COPY




