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THIS INSTRUMEN [ "NAS PREPARED BY: Esther Hartan

%00 W. Madisan
Chicago, IL 60661 L ’$x010094419

wy TRUSEEE MORTGAGE CITIBANC

Heal Estate Group

500 West Madison
Chrcago. llinois 60681
Telephone (1 312 627 39

THIS POCUMENT IS BETNG RE~RECORDED T SHOW THE CORRECTED TAX NUMBER.

THIS INDENTURE mude August 19 L 97 hyand between
ADRIAN H. WINICK

LA D E AR AR ASEORES BRSO EE AP RIS TASNEFRAA S B2 LR TO 04 RAEASHEI GO0 DOLHA 100D 304
KRNI YR M N oG X S0 3 oSO XN X RS Mo a0 AR XX MK MK R KX B KNS R HORK Ak
WWWWWWKWHH&WKXXXXKXHXK D40 068000609 0858489000080 000 60005004
TERME G XXX XX XXX XXX XKN KK XX RKKAKKNX , herein referred o as “viorgsezos”, and Cilibank, Federal Suvings Bank,

a corporaticn preanized and existing under the kaws of the United States, or its stecessers and assigns, herein referred w as

"Morgagee”, WITNESSKETH:

THAT, WHEREAS Morgagor has concurrently herewith executed and delivered o promissory noie bearing even date Twrewith
(said promissory note, together with eaeh other note, instrument, evidenee of mdebtedness or dorament from time time
substituted for suid promissory note or evidencing all or part of the indebtedness evidenced by s promissory note o
any extension, renewal or modification of any ue all of such indebtediess, s bercinabier referred 10 48 the "Note™ my
the principal sum of FOUR HURDRED TWO THOUSAND AND NO/100 '

DOLLARS
($402,000.00 }, madue payable o the order of the Morigagee in and by which the Mertgager promises e
o pury OUXSK KK OFR0RN BRXRS KRS KKK S KNP R RO X N RX X ANNSRMX RN H R KN KX K ONBRATE.
MRERDOBS 1 1) any additional advances and eserows, with interest thereon as provided in the Note, made by the
Movtgagee 1o protect the seeurity hereunder, at any time before the velease and cancellation ol this mortgage.
and (2) the principal sum and interest thereon at the rate and at the times and amounts as provided in the Note,
to be appllud lirst to advances and vserows thon 1o interest, and the balanee e prinvipal unl said indebtedness
is puid in full, Al of suid prineipul and interest are made payablis at sueh place us the hoiders of the Note may,
from time to time, in writing appoint, and in absenes of such apprinunent, then at the offiee of Citibank,

Federal Savinps Bank,

NOW, THEREFORE, to secure the puyment and performanee of ull sums payable under the Note and all sums
payable and other obligations in accordance with the terms, provisivas wd fimitations of this Mortgage. (providud.
however, that the maximum amount seeured hereby on aceount of principat shadl not exeend the sum of an amount equal
to two Limes the loan amount set forth abeve plus the total amount of all advances mude by Morlgapee to protect the
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jlcmlscs {defined below) and the seeurily interest and lien ercated hereby), and in consideration for the loan

y‘wdunwd by the Note and secured by this Mortgage, and for other valuable consideration, the reeeipt of which

m& heveby acknowledged, Mortgugor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and

ECONVEY unto the Mortgugee, its suceessors and assigns, tw have and to hold the fellowing deseribed reual estate

)J Land"), right, title and interest therein, situate, Jying and being in the ity of Chicago , County of
, and State of Hlinois, w-wit;

LOT 40 IN BLOCK 2 IN HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 1% 1IN
SHEFIPIELD'S ADDITION 70O CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANCE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

i
PIN: 14-—32-&&&-—034*0000

more commonly known as:

Lo

2326 North Southport Avenue, Cnicego, Il 60657

TOGETHER wivh all of the lollowing property af dartguper thut u\c]uding iy property nwned by a tenant), which,
n

ogether with the Land is referred to in this Mortpaseas the "premises” or Lhe "marteaged property™;

LT

(z) Appurtenances. All tenements, rights, casanents, hereditaments, vights of way, privileges,
liberties, appenduges and appurtenances now or hereafr belonging or in anywise: appertaining w the Land
(including without limitation, all rights relating to storn and sanitary sewer, water, gas, electrie, ratbway
and telephone services); all development rights, air Aipghts, water, water righls, water stock, gas, oil
minerals, cual and other substances of any kind or charactér/upderlying or relating w the Land; all estate,
claim, demand, right, title or interest of the Mortgagor in2ad e any street, road, highway, or JNLV
{fvacated or otherwise) adjoining the Land or any purt thereol? 24 strips and gores bLIungmg,, .\d_].J.LL‘lll or
pertaining to the Land; and any aftevacquired title to any of the loregoiog:

(b) Improvements and Fixtures. All buildings, structures, vepiscements, furnishings, fixtures,
fittings and other improvements and property of every kind and ehwraeter novor herealter located or erected
an the Land, logether with all building or construction malerials, equipment, applinnces, machinory, plant
eguipment, fittings, apparali, Nixwuros and vther articles of any kind or nature’ whatsoever now ur hereafter
found on, offixed o or attached w the Lund or soid improvements, including (witkout Yimitation? a)l motors,
builers, engines and devices for the operation of pumps, and wlt heuting, electrien), fighting, power, plumbing,
air conditioning, u»ingetatmn and ventilation equipment ()l of the foregoing is o e refzred o collectively
ns the "Improvements™),;

(c) Personal Property, All building materials, goods, construction materials, appliviees) tincluding
stoves, refvigeralors, water fountaing and umlus, fans, heatlers, incinerators, compactors, dishwashers, clothes
washers und dryers, water heaters and similur Lqulpmu.tj. supplivs, blinds, window shades, carpeting, floor coverings,
vlevators, office equipment, growing plants, fire sprinklers and alarms, control devises, equiprment (ineluding mowor
vehicles and all window cleaning, building cleaning, swimming piol, recveationad, monitoring, garbage, air conditioning,
pest contro) and other equipment), wols, furnishing, furnitre, light fixtares, non-structural additions o the premises,
und all other tangible property of any kind or churacier now or herealter owned by the Mortgagor and used or useful in
tonnection with the premises, any construction undertaken in or on the plcml',L-s any u udL, business or olher activity
(whether oy niet engaged in o profin) for which the premises are used, he maintenanee of the premises or the convenienee
of any quests, licensees or invitees of the Mortgagor, all regardless of whether located in or on the premises or located
clsewhere for purposes of fabricution, storage or otherwise including (withouu lhmitation) all rights under and to the
gserow account(s) established and muinminud pursuant t this Morgage (all of the foregoing is herein referred 1w
oltectively as the "Goods");

(d) Intangibles. All goodwill, trademarks, trade names, option vights, purchase contracts, books and records
and general intangibles of the Mortgagor velaling to the premises (or any portion thereol) and all aceounts,
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=0 conyract rights, instruments, chattel paper and other rights of the Morygagor lor payment of money, for property

sold or lent, for services rendered, for money tent, or for advances or deposits made, and any other intuangible
“} property of the Mortgagor related to the premises (or any portion thereol) () of 1he Foregoing is herein referred
i to coflectively us the "Intangibles"):

i {v) Rents, All ronts, issues, profits, royalties, avails, ineome and ather benefits derived or owned by the
7 Mortgagoer diveetly or indirectly from the premises forany portion thereaf) Gall of the foregoing is hervin colleetively
;:5 alled the "Rents”s;

Mo (0 Leases. Al rights of the Morgagor under all lewsvs, licenses, veeupuaney agreements, coneessions or

'Y other avangements, whether weitten or oral, whother now existing or entevod into At any time berealter, wherehy any
persen agees W pay money o uny consideration for Lhe use, possession or oceupaney of, or any ustate i, Lhe premises
{or any portion thereol), and ail rents, income, prolits, benefits, avails, advanuuges and elaims against guarantors
under uny thereol (ull of the foregoing is hercin called the "Leases"y

(g) Plans, Alf vights of the Mortgagor w plans and specifications, designs, drawings and sther matters prepored
for any construction in or on the premises (all of the feregoing is berein ealled the "Plans”):

(h) Other Preperty.  All other property or rights of the Mortgagor of any kind or character related w the

Land nr the Improverients, and all proceeds (including inswrance and condemnation proceeds) and products of any of

the furegoing,

It is understeod that e enumeration of uny specilic Hems of property shull in ne way exelude or be held w
exclude any items of property poy specilically mentioned, AHof the merigaged property deseribed ubove is intended
o be mortgaged and conveyed vs v unit. All of the such mortgaged property hereny agreed o form, 1o the fuliest
extent permitted by law, real esiae and conveyed and morgaged hereby, As to the balanee of the above deseribed
mortpaged property which is personad Grepesty under applicable law or iteins which are or may beeome fixuures, this
Marigage shall also be construed as a secwrty soreement under the Unilorm Commereial Code s in effoet in the stule
in which the promises are located, and this Mortgape eonstitutes a financing statement fifed as a fixtare filing in
the ofTivial records of the County Recorder of the County in which the premises are oeated with respect to any and
alkHfixtures included within the property deseribegaiove, and with respoet w any poods or ether personal property
thut may aow or hereafter become such Nxtures

PP IS FURTHER UNDERSTOOD AND AGREED THAT

1, Maintenance, Repair and Restoration of tmprovements, Feymen of Prior Liens, Bie, Mortgagor shall () promptly
repar, restore or rebuild uny buildings or improvements now or iercafwr-on the pramises which inay beeome dumaged or be
deatroyed; (b) keep said premises in good condition and repair, withodt vaste, and free from mechanies' liens or other
fiens or cluaims for Lien not expressly suburdinated w the fien hereof; (¢ pay when due any indebtedness which may be
secured by u lien ar charge on the premises superior to Lhe lien hereof, arcapon request exhibit satisfoctory evidenee
of the discharge of such priov lien o Mortgagee; (d) complete within a reasonaic ime any building or buildings now or
atany tme in process of erection upon said premises; (v) comply with all requivemunts of taw, munieipal ordinances, or
restrictions of record with respect W the premises and the use thereofs (€ make no mawes! aiterations in said premises except
as required by law or municipal ordinanee; (g suffer or permil no change in the generaiaature of the occupaney of the
praraises, without Mortgagee's written consent; (h) initiate or acquiesce in no zoning reclagsiiication, without Mortpragee’s
written consent; (i} puy each iem of indebiedness seewred by this Mortguge when due aeeording o' the lerms hereof or of the
Note; () not to suffer or permit any unlowful use of or any nuisance W exist upon the premises; 1%) nocto diminish or impair
the value of premises or the security intended to be effected by vietie of vhis Mortguge by any aet o amission to act; (1)
appear in and defend any proceeding which in the opinion of the Morgagee iffoets its seeurity hereunded, <ad @ pry all tosts.
expenses and auorney’s fees incurred or paid by the Mortgugee in iy proceeding v which Mortgugee may marticipute in any
capacity by reason of this Mortgage: (m) not suffer or permit, without Morigagee’s written consent, (iary alterations,
additions to, demalition or yemoval of uny of the impravements, appareuati, fixtures or equipment now or herewfter upon said
property, (ii) a sale, assignment or transfer of any right, title or interest in and  any ef the improvements, apparatd,
fixtures or equiprent which may be found in or pon the premises, (i) any change in the nature or ehiraeter of the operation
of the premises which will inerease the intensity of the use thereof, and liv) a change or alleration of the exterior or
interior structural arranpement (but not W the exelusion of others), wulls, rooms and halls.

2, Sale or Transfer of Premises or Interest Therein, Mortgagoer agrees and understands that it shall constitule
an event of defwl under this Mortguge and the Note entitling the remedies herein and imthe Note o be exerersed il 1a)
the Morigagor, or uny beneficiary of the Mortgagor, shall convey title wo, or benelicial intevesy in, or otherwise suffer
or permil any equitable or beneficial interest in the premises o become vested in any person or persons, fivm or covpuration
or other entity recognized in law or equity other than the Mortgagor or the present beneficiary or beneficiaries, (b} allow
any line or seeurity interest W attach W the premises or the beneficial interest in the premises other than the fien of
this Mortgage, excluding taxes und assessments not yet due und payable, red any articles of agreement for deed or other
installment contract for deed, title or beneficial imterest or land contraet in the premises are enterced into, or (d) any
purtnership interest of o partnesship, if any, awning alf or a portion of the benefivial intevest in the Mortgagor or any
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-« sfpek ol w corporation, ifany, owning allor u portion of the beneficisl interesu in the Mortgagoris conveyed, translerred,
<;-‘m{-; hypothecated, in whole or in part,

7 { 3. Payment of Taxes, Mortgager shall pay before any penally attaches all real estate Laxes, and shall pay

Japecinl taxes, speeial assessiments, water charges, sewer serviee charges, and other charges againgt Uhe premises when

L d\‘;u nad shadl upon written request, furnish w Mortagee duplicate receipts thevefor, Ta prevent delault hereunder,

%m teagor shall pay in full under protest, in the manner previded by statute, uny Lux or assessment which Mortgagor
v desire o contest,

P W4, Insuranee, Mortgagor shall keep all buildings and | improvements now or hereafter situated on suid |)|-\m|w~.
irmmred tntil the indebtedness .sucuwd by this Mortgage is fully paid, or in case of foreclosure, until the expiration
“of uny period of vedemption, against loss or damage by lire and such other hazards us may u..hmmbly be required by
Morgagee, including, withosut Himitation on the generalicy of the foregoing, war dumage insurance whenever in the opinion
of Mortgagee such protection is necessiry,  Morlgagor shall also provide lability insurance with such limits {or personal
injury and death und property damage as Mortgagee muy reguire and i reguived by Mortgages, Nood and rents (which will
assure coverage for toss of vental income for twelve (12) conseeutive months) insurance. Al} policies of insurance Lo
be fwnished bereundershull be in forms, companies and amoums satsfactory to Mortgagee, (but in no event less than the
amount needed o pay & Tull the indebtedness seeured hereby) with mortgagee clanses attached W all polieies in favor of
and in form satisfoctory 1e-Mortgagee, including o provision r equiring that the voverage evidenced thereby shadl not be
wrminated or mater i’t"y wrdilied without ten (10) days’ prier writlen nitice s the Moy Lgugue, Mortgagor shull deliver
all policies, including additiCnscand renewal policies, w Mortgagee, and, in the case of insurance zhout W expire, shall
deliver renewul policies not ldssabun ten (10) days prier ta the respective dates of expiration,’

Unless Mortgugor pr ()Vldus evidinge of the insurance cover age required by this Mortgage, Morigagee may purch e
insurance sl Martgngor’s es pense s protect Mortgagee's interest in the premises, The insurance may, but need not,.
protecet Mortgoger's interests, The coverage thi-Morygagee iay purehase may not pay any claim that mor tgagor makes
or any claim that is made against Mortgagorin connection with the premises, Mortgagor may later caneel any insurance
purchased by Morigagee, but only alter providing Mortgagee with evidence thay Mortgagor has obtained ingurance as
required by this Mortgage. 1 Mertgages purchassainsurance for the premises, Mar tgagor will be u-spnnbiblu for the
eosts of that insurance, ineluding interest and any .»'..ar charges that Mortgagee may impose in conneetion with the
placement ol the insurance, until the effective date »f the cancellution or expiration of the insuranee. The costs of
the insurance may be added to Movlgagor’s totat outstanding balance or obligation. The eosts of the insurance may bhe
more than the eost of ingurance Mortgagor may be able 10 ohiain aeting alone,

QSIS%LLG

5. Tax and Insurance Deposits. T more fully proteet the seeurity of this Mortgage end Lo provide seeurity o
the Mortgagee for the payment ol real estate taxes and insurance preaiums, Mortgagor agrees w pay o Mortgagee, at
such place as Mortgugee may from time to Lime in writing uppotnt azad 22 the absence of such appointment, then at the
officu of the Morygagee in Chicuge, Hlinois, caclt month at the due dat o the monthly installments of prineipal and
interest as provided for under the Note (in uddition 1o paying the prinelial and interest provided for under the Note)
in un amount as determined by Mortg: agee, insuch manner as the Mortgagee may preseribe, w provide security for the
puyment of the real estate Laxes and insurance premiums,

If at any time the wnount of the real estate taxes or insurunee premiums are increaser or-Muortgagee receives information
that the sume will be increased, or i the monthly deposits then being made by Mortgugor tor this purpose (il continued)
would ot make wp a fiuod suflicient in the apinion of the Mortgagee W pay sueh ilem 50 days prisr 10 s normully sehednled
instullment due date, said monthly deposits shall thereupon be increased and Mortgagor shall depesit immediately with
Mortgagee on demand such additional suims as wre determined by the Mortgapee so thal the ioravs then on hand lor
the payment of suid item plus the increased monthly payments and such additional sums demandd sral! be sufficient.
o that Mortgagee shull have received from Mortgagor adequate amounts 1o pay such item at lease Sc-days before the
normally scheduled installment due date, For the purpose of determining whether Mortgagee has onhand sufficient
moneys Lo pay any particular item al least 60 days prior to the due duwe therefore, deposits for eaclidwem shull be
ireated %epmululv it being the ianLiun that Mortgngee shall not be nhlig,uwd W use maneys deposited for the
payment of an item not yet due and payable Tor the payment ol an ilem that is due and payabie.

Notwithstanding the foregoing, it is andersteod and agreed i) thay depusils provided for horeunder may be held by
Mortgagee in a single non-interest bearing aceount, and (b) that Mortgages ut its option may, il Morigagor [ails o make
any deposil required hereunder, use deposits for one item for the puyment of another iwem then due und payable. Al such
deposits shall be held in escrow by Mortgagee und shall be applivd by Mortgagee to the payment of the said real estate
taxes and surunce premiums when the same become due and payable, Failure to pay any of the foresaid monthly deposits
for 10 days after they are due or Tailure w pay any of the aforesaid additionad deposits for § days alter demand by
Mortgagoee, shall be an event of defaudl under the Note seeured by this Mortgage ungd under this Mortgage, in which
event all remedies under the Note sceured by this Moertguge and this Mory 1ge may be immedintely exervised by the
Mortgagee and, further, all moneys on hund in the deposit [und may, at the option of Mortgagee, be applied in reduction
uf the indebtedpess under the Note secured by this Mortgage,
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{J’ If the funds su deposited exeeed the amount reguired w pay such waxes for any year, the excess shall be applied on a
" ubsequent deposilor deposits, The Martgagor further agrees that Mortgagee shall notbe r equired to make payments
sfor which insufficient funds are on deposit with the Mortgagee, Mortgagor agrees that nothing herein eontained

“shall be construed as requiring the Mortgugee w advance other monies lor sueh purpose Lmd the Mortgagee shall now
ncyr any bability (or anything it may do or omit o du.

pssession W the assignee and Mortpagee shall Lhmcupcm he eompletely roleased from afl Hability with respect Lo such
eposits und Mortgagor shalllook solely Lo the assignee or transleree with respect thereto, This provision shall apply
it every translor ol sueh deposivs 1o w new assignee. Upon full payment of the indebtedness undur the Note seeured by
thig Mortgage and the Mortgage (or wb any prior time at the election af the thep holder of the Not und this Mortgage,
the balance of the deposits in its possession shall be paid over w the ceeord owner of the premises within a reasonable
time period following payment and no other party shall have any right oc claim thereto in any event,

82 Uponan assipnment of this Morteage, Mortgages shall have the right to pay over the balanes of such deposits in s
i g HUEL, Hul 4 pa) p
P

6, Haxzurdous Material; Indemnilication. Neither Mortgagor nor, ta the best knowledge of Morigagor, any uther
person or entily hus ever cuused or permitted, and Mortgagor will nol at any Lime ciuse oF permil, a Reportable Quantity
(s hereinalter defineds o) Huzardous Material {as heveinulwey defined) th be placed, held, located or dispused of on, under
or ai the premises, or any part thereol, or to be unlawiully transperted (rom the premises, or te be transported from Lhe
premises wnd unlawfully placed, held, located or disposed of on, under or ut any other site or property by whomsoever owned),
or Whe released in o the sunosphere or any watercourse, body of wuter or wellunds, or W be disposed of in any place or
manner which, with the passape of time or the giving of notiee or both, would give rise to liability (or potentia! bability)
under any Environmental Laws (o4 fereinafter defined), Neither the premises nor any part thereof, has ever been used
{whether by Mortgagor or,  the best krowiedge of Moertgagor, by any sther person or entity), and Mortgagor will not use
ur permit the premises, or any part theicol, W be used, as a treatment, storage o thspesal (whether permuanent or emporurys
site for any Hazardous Material,

Mortgagor hereby indermnihes Mortgagee and agrees w hold Morgagee harmless [rom and against any and @bl losses,
linbilities, damages, fines, penalties, injuries, costs. expenses and claims ofiny and every kind whatsoever (including,
without limitation, ntrneys’ and paraleguls’ fees Cnd ather legul expenses) which at any time or from dme W lime may
be puid, ineurred or sulfered by, or asserted against, (Mevtgagee Tor, with respect b, or as adivect oe indiveet resuit of
the presence on, at or under the premises, or, following reiccation thereof from the promises, the presence on, at or under
any other site or property, or the esenpe, seepage, leakage, spifiage, discharge. erission ov release from the premises mw
or upen any fund, the atmosphere, or any walercowrse, body of water or wetiand, of any Hazardous Material (ineluding,
without limitation, uny losses, labilities, damages, fines, pounliies, injuries, costs, expenses or claims asserted or
arising under any Environmental Laws.) Notwithstanding anything t) the conwary in this Mortgage, the Note or any sther
instrument or documend, the provisions of und undertakings and indermzafization set oot in this provision shudl survive the
sutisfuetion and refease of this Mortgage and the payment and sutisfaetea 4 ali indebledness seeured by this Mortgage,
angd shall continue in effect fovever,

"Hozardous Material” means and includes any Tweardous, toxie or dangerous sebstdnce or any pollutant or contaminant
defined us such in, or for purpose of, any Environmental Laws, "Reportable Quantity” dreans, with yespeet o any Hazardous
Material, a reportable quu.ntit._y of such Hazardous Material as specified iy, or Jor surpssesof, any Environmental Laws,
"Environmental Lows" means the Comprehensive Envitonmenta! Response, Compensatios, andg Liubility Aet, uny so-culled
"Superfund” or "Superlien” Yaw, the Resource Conservation and Recovery Act, the Clean WaweAcy, the Toxic Substances
Controt Act, the 1llinois Responsible Property Transfor Act or uny ather existing or luture io.del"‘., stawe or local stature,
law, ordinance, code, rule, regulation, order or deered, vepulating, reluting o, or imposing lrabilit ) or standards of cenduel
or remedintion concerning any hazardpus, woxie or dangerous waste, substance o muteriad, each as noworderenfter in offiect,

7. Mortgagee's Interest In and Use of Deposite, [0 the event of « defaull in any of the provisions eontained in
this mortgage or in the Note, the Mortgagee may auits oplion, without being required w dn so, apply anymeneys at the
tme on deposit pursuant  paragraph 5 hereof, as any one o more of the same may be applieable, on any of Mortgagor’s
obligations herein o in the Note contained, in such order und manner as the Moryagee may eleet. When the indebtedness
secured hereby has been fully paid, wivy remaining deposits shall be paid 1o Mortgagor or to the then owner or owners
of the mortgaged premises within a reasonable period of time, Such deposits are hereby pledged as additional secarity
for the indebtedness hervunder and shall be beld in wrust 10 be irrevocably applied by the Mortgugee for the purpuses
for which made heveundor und shadl not be subject W the divection or cuntrol of the Movigagor;, provided, however, that
the Mortgagee shall not be linble Tor any filure o upply to the payment of Laxes and insurance premiums any umeunt sa
deposited unless Mortgagor, while not in defuult hereunder, shall have requested Movigages in weiting not less thun
thirty (30} days prior to the due dowe therelore W make upplication of sueh Tunds w the payment of the particutar
taxes or insurance premiums fur payment ol which they were deposited, accompanied by the bills for such taxes and
insurunee premiutms.

8 Morigagee's Right to Act, 1 Mortgagor fails w puy any clain, lien or encwmbrance which shall have a prior
liew to the len of this indenture, or to puy, when due, any tax or assessment, or any insurance premium, oy to keep
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- the premises in vepair, as aloresaid, or shall commitor permit waste, or il there be commenced any action or proceeding
affecting the premises or the Litle thereto, then Mortgagee, atits option, may pay such elaim, lien, encumbrance, tax,
¢ assessment or premium, with right of subregation thercander, may procure such abstraets or other evidencoe of titde as

“deems pecessary, may make such repairs and take such steps as it deems advisable W prevent or cure such waste, and
;. Way uppear in any such uction oy proceeding and retain counsel therein, and take such wetion therein as Mortgagee deems
.i‘. agvisuble, and for any of such purposes Mortgagee may ndvanee such sums of money as it deems necessary. Mortgagee
i ﬁm“ be the sole judge of Lhe legality, validity and priovivy of wny such claim, len, encumbrance, Lax, assessmuent
'L Ghd premium, and of the wmount necassary W be paid in satisfaction theref, Mortgagor wil pay o Morigagee, immediaely
¢ and without demand, wll sums of money advinced by Martgugee pursuant tr this paragraph, tgesher with interest on cach
+ §ich advanee wt the rate set forth in the Note, and all sueh surms and interest thereon shall be seeured hereby.

9, Adjustment of Losses with Insurer and Application of Proceeds of Insurance, In case of loss, the
Murtgague {or after entry of deerce of foreclosure, purchaser at the sale, or the decree ereditor, s the vase may be
is hereby authorized cither () to zettle, collect, compromise and adjust, in its diseretion any elaim under such insuranve
policies without consent of Mortgagor, or (b) o allow Morigagor to agree with the insurance compeny or compitnies on the
amount to be paid upon the loss, In vither case Mortgagee is authorized W volleet und receipt (or any sueh insuranee money.
Mortgagor agrees to £i2n, upon demand by Mortgagee, all veceipts, vouehers and releases required of him by the compunies,
i (a) Mortgagor is oolipatad to restare or replace the dumaged or destroyed buildings or improvernents under the Lerms of
any lease oy leases whichave or may be prior to the lien of this Morvgage, (b} such dumage or destruction does not result
in caneellation vr terminguien of such lease, (¢} the insurers do not deny fiability as w che insureds, and {d) such
proceeds are sufficient tosestom or repliee the damaged or destroyed buildings or improvements in the judgement of
Mortgagee, such proceeds, aflerdeducting therelrom any expenses incurred in the collection thercof, shali be used w
reimburse Mertgagor lor the cost o1 rzuilding or restoration of buildings and improvemencs of said premises, In all other
cuses, such insurance proceeds may, ! tie option of Mortgages, either be applied in reduction of the indebledness secured W0
hereby, whether due or not, or be heid by Ve Mortgagee and used to veimburse Mortgagor fin the cost of the rebuilding or 1
restoration of buildings or improvements on-said premises, The buildings and improvements shull be 8o restored or rebuilt ~1
us to be of at leust vqual value and substantially Ve sume character as prior tw such dumage or destruetion. In theevent >
Mortgagor is enuitled w reimbursement out of i suranee proceeds, or, il Mortgager slects to permit reimbursemoent out, of )
insurance proceeds, such proceeds shall be made vvaluble, from time o time, upon the Mortgagee being Murnished with P>
satisfactory evidence of the estimuted cost of complucon thereel and with sueh arehiteet’s cortificates, waivers of len, )
contractors” sworn statements and other evidenee of cust and &0 payments as the Morgiapee may reasonably require and approve, Fep)
and if the estimated eost of the work exceeds ten pereent (109%) o the original principal amount of the indehtedness secured
hereby, with ail pluns and specifications for such rebuilding ¢ restoration as the Mortgagee may reasonably require and
approve, no payment made prier wo the finulcompletion of the work shall exceed ninety percent (90%) of the value of the
work perfirmed, from time W time, and at adl times the undisbursed Faloace of said proceeds remaining in the hands ol the
Mortgagee shall be at least sufficient to pay for the eost of comapletrsn of the work free and elear of liens. In the case
where insurance proveeds ure used for reimbursement, Mortizagor agrees 1 may Minigagee its oul of pocket lees and expenses
and its inspection and processing fees,

In the case of toss after foreclosure proecedings have been instituted, thiy procecds of any such insurance policy
or policies, if not applied as aloresaid in rebuilding or restoring the buildings or'aprovements, shall be used 1 pay
the amount due in accordance with any deeree of foreclosure that may be enered in iy sreh proveedings, and the balance,
iFany, shall be paid to the swner of the equity of redernption if e shall then be entiviad t9 the sume or as the court,
may direct. In case of the foreclosure of this mortguge, the court in its deeree may provide thal the mortgagee’s elause
attached to cach of sild insurance policies may be canceled and that the deeree creditor may euse 2 new loss clause W be
attached o each of said policies making the loss Lhereunder payabie to said ereditor; and any sue’s fozelosure devree may
Forther provide, that in case of one er more redemptions under said decree, pursuant W the statule-a sueh cuse made and
provided, then and in every such case, each suecessive redemptor may vause the preceding loss elavse attached to each
insurance policy to be caneeled and o new Jogs elause to be attached thereto, making the loss thereunde; pe vable w such
redemptor, In the event of foreclosure sule, Mortgagee is heveby authorized, without the consent of Morlgagor, o assign
any and all insturance policies W the purchaser at the sule, or to take such other steps as Mortgagee may deem ddvisable,
to cause the interest of such purchuser to be protecied by any of the said insurance policies,

10. Stamp, Transfer or Rovenue Tax, 1, by the laws of the United States of Americo, or of any state having
jurisdiction over the Mortgager or the premises, any tax is due or becomes due in respect of the issuance of the Note oy
this Mortgage or the recordation thereof, the Mortgzagoer covenants and agrees Lo pay sueh Lax in the manner required by
any such fuw. The Mortgagor furthey covenums w hold harmless and agrees o indemnify the Mortgagee, its suceessor or
assigns, against any ligbility incurred by reason of the imposition of any such tax. '

11. Prepnyment Privilege. At such time as the Martgagor is not in defaubu cither under the terms of the Mote
or under the erms of this Mortgage, the Mortgagor shiall have such privilege of making prepayments on the principal of
the Nute tin additien 1o 1he reguived puyments) as may be provided in the Note, und in aceordance with the terms and
conditions, if' any, set forth in the Note,

LOANK: 010094419
CUTIBANK FOIRM 30438 Pabil &







UNOFFICIAL COP¥47412... ..

12, Bffect of Bxlensions of Time, I the payment of said indebtedness or any part thereol be extended or
Vtfried or il uny purvof the seeurity be released, ali persons now or at any time herealter Habie vherclure, ve inwerested
Insaid premises, shuli be held to assent to such extension, variation or release, and their liability and the Tien and

“glf provisions hereof shall continue in Tull foree, the right of recourse against all such persong being expressly reserved

 Lhe Mortgagee, nolwithstanding such extension, yartation ar release,

¥

f

1 13, Effeet of Changes in Laws Regarding Taxation. In the event of the enactment after Lhis date of any Juw

-:{gme state in which the premises wre beated deducting lrom the value ol fnd lor the purpose of taxation any lien heveon,

o imposing upon the Mortgagee the payment of the whole or any pirt of the tases or ussessments or charges or liens herein
“gRguired to be paid by Mortgagor, or changing in any way luws relating to the Laxation of morigages or debus secured by

Cinortgages or the mortgagees wterest in the property, or the manner of colleetion of Lixes, s as o uffeet this Mortgage
or the debt secured hereby or the holder thereol, then, wnd in any such event, the Mortgapor, upon demand by the Morgopee,
shall puy such taxes or ussessments, or rebmburse the Mortgagee therefore: provided, however, thut ifin the opinion of
counsel for the Mortgagee (a) it might be unlawful W require Mortgugor i make such payment or (b) the muking of such
puyment might result in the imposition of interest in exeess of the maximum amount permitted by law, then and in such
pvent, the Mortgngee may eleet, by notice in writing given to the Morygagor, to declure all of the indebtedness secared
hereby to be and berome due and payable sixty (60) days from the date of giving of such notice,

14, Mortgagee's Peiformance of Defaulted Acts. In case of default thervin, Martgagee may, but need not, make
any payment or perform ang et herein required of Moertgagor in any loem and munner decined expedient by Mortgagoe, wnd
may, but need nod, make fuaos sertial payments of principal or interest on prior encumbrancees, it uny, and purchuse,
discharge, ecompromise or settie upz wx lien or other priov lien or title ur cluim therveof, or redeem from any tax sale
or forfeiture affecting suid premisesor eontest any 1ax or assessment, All moneys paid for any ol vhe purposes herein
authorized und all expenses puid or iveuered in connection therewith, including atwrneys’ lees, and any other moneys
advanced by Mortgagee to protect the maergaged premises and whe lien hereol, shall be so mueh additional indebiedness
seeured hereby, und shall become immediawiy due and payable without notice and with interest thereon at the rate of
interest then applicable to the indebtedness seeired by this Mortgage, Inaction of Movigagee shall never be considered
as a waiver of any right aeeruing o it on wecount of any delault on the part of Morgagor,

16, Mortgagee’s Reliance on Tax and Insurance Bills, Bte.  Mortgagee in muking any payment is heveby
authorized: (w) tw pay any Laxes, assessments and imsuritnes 2remiams, according w any bill, slatement or estimate procured
from the uppropriate public office or vendor without inquiry inta the accuruey of such bill, statement oy estimate or inte
the validity of uny tux, assessment, insurance premiums, sale, forfeiture, tax hen or itle or elaim thereol; or (b) w
purchase, dischurge, comproroise or settle any other prior tien, without inquiry as e the validity or amount of any elaim
for lien which muy be asserted,

16. Acceleration of Indebledness in Case of Delault. 1 any of 4k follewing veeur: (u) delaull be made for
fifleen (18) days in the due and punctual payment of the Nete, or any instalimzne due in accordanee with the terms thereof,
cither of principal or inleresy; or (b) the Mortgagor shall file a petition involuntsiy bankruptey under the United States
Bankruptey Code or any simitar faw, state o federal, whether now or hereadler ecisting; or an angwer admitting insolvency
or inability to puy its debts, or fail to obtain a yacation or stay of involuntary prseeedings within the (10} days, as
hereinafer provided; or (¢) the Mortgagor shall be adjudicated a bankrupt, or o trustesara receiver shalf be appointed
for the Mortgagor or for all of its groperty er the maor part thereof in any inveluntary preceeding, or any court shull
have taken jurisdietion of the property of the Mortgagoer or the major part. thereolin any'invsluniary proceeding for the
reorgunization, dissolution, liquidation or winding up of the Mortgagor, and such trustee or recever shall not be discharged
or such jurisdiction relinquished or vacated or stuyed on appeal or otherwise stayed within len 110) days; or (d) the
Maortgagor shahi muke an assignment for the beneliv of ereditars, or shall adimit in writing its inaiity W pay its debts
generully us they become due, or shall consent to the appoiniment ol a receiver or trustee or Todidator of all of its
property or the major part thereofl; or () default shall be made in the due sbservance or perfermanee a” oy olher of the
covenunts, agreements or conditions hereinbefore or hereinafler contined, required Lo be kept or performed by vbserved
by the Murlgager and the same shall continue fur three (3) days; o 11 o defautCor event of defauwl oceurs under any
other loan, secured or unseeured, or uther agreement made by Mortgagee to Mortgagor {and/or any beneficiary of
Mortgagor) or any agreement botween Moryagee and Mortgager (andfor any bencficiary of Mortgagor) or to any guarantor
of this loun, then and in every such case the whole of said principal sum hereby seeured shall, at onee, at the option
of the Mortgaguee, buecome immediately due and payable, together with seerued interest thereon, without notice (o Moriagor,

17. Foreclosure; Expense of Litigation, When the indebtedness hereby secured, e any part thereol, shall beeome
due, whether by aceoleration or otherwise, Mortgagee shall have the right w foreclose the lien hereof for such indebtedness
or payt thereof, In any suit t loreclose the lien hereof, there shal) be vllowed und included as addivional indebledness
in the deeree Tor sate all expenditures and expenses which may be puid or incurred by or on behal! of Morigagee for
attorneys’ foes, appraiser’s fees, outluys for documentary and expert evidenee, stenographers’ churges, publication costs,
and costs (which muy be estimated us to items to be expended after entry of the deeree) of procuring all such abstracts
of title, title scarches and examinations, title insurance policies, Torrens certificates, and similar duta and assurances
with respect to title und any other uxpenses as Morgagee may deem reasonably necessary vither to prosecute such suit or
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"t evidenee to bidders at any sule which may be had pursuant to such deeree the Lrue condition of Lhe Litle or the value
i offthe premises, Al expenditures and expenses of the nature in Whis paragraph mentioned, and such expenses and Jees us
Ry beincurred in the protection of said premises and the maintenance of the lien of this mortgage, ncluding the fees

' gL any atterney employed by Murtgages in ony lidgation or proceeding affecting this Mortgage, the Note or snid premises,

Féluding probate and bankrupley proceedings, or in preparations for the commencement or delense of any proceeding or

irentened suit er proceedings, whether or not aetually commenced, shal! be immediately due and payable by Mortgagor,
. \_v{ith interest thereon al the rate applicable to the indebledness seeured by this Mortgage and the same sholl be secured
' By this Mortguge,

- '1 18, Application of Procceds of Foreclosure Sale. The proceeds of any forecloswre sade of the premises shall

;b distributed and applied in the following order of priority: First, on account of all casts and expenses ineident 1o
the foreclosure proceedings, ineluding ali such items as are mentioned in the preceding paragraph hereofy second, all
other ilems which under the terms hereof constitute secured indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, al! principal and interest remaining unpaid on the Note: fourth, any overplus
w Mortgagor, its suceessors ar assigns, as thelr righls may appoar,

19, Appointmentof Reeeiver, Upon, or at any time ufter the (iling of o complaint w foreclose this Mortpugu,
the court in whieh stueh<omplaint is lied muy appoint w reeeiver of said premises, Such uppointment may be made either
belore or after sale, witneat notiee, without regurd to the solvency or insolveney of Moryzigor at the time of application
Tor sueh receiver and wishavcregard to the then value of the preisiises or whoether the sume shall be then geeupied as o
homesteud or not and the Movzsoee hereunder or any holder of te Note may be appointed as such receiver, Such receiver
shalf have power to colfect the rents, issues and profits of said premises during the pendeney of such foreclosure suit
and in case of a sale und & deficieney. during the Tull stututory peviod of vedemption, whether there be redemption or
not, as well as during any further bigesavhen Morlgagor, except for the intervention of such receiver, would be entitled
to collect such rents, issues and profits, vad all other powers which may be neeessary or are usual in such enses for the
pratection, possession, control, managemepyand aperation of the premises during the wholbe of said peyviod, “The vourt
from time w time may authovize the receiver toapply the net income in his hands in payment in whole or in parvoft
{u) the indebtedness secured hereby, or by any deerce foveclosing this Mortgage, or any tax, special assessmenl or other
lien which may be or become supevior W the tientiercof or of such deeree, provided sueh application is made prior to
foreelosure sale; (b) the deficiency in case of a sule ard deficiency.

20, Assignment of Rends and Leases, To Further seelre the indebtodness secwred hereby, Mortgagor does hareby
sell, assign and cransfer unte e Morgagee all the rents, issugs and profits now due and which may herealer beeormne due
undir or by virtue of wny lease, whether writlen or verbal, or wiry4ciing of, or ol any wgreement for the use or oecupaney
of the premises or any part thereof, which may have been heretolors e may be herendier made or agveed W or which may be
made or apreed to by the Mortgagee under the powers herein granteo, S baing the intention hereby o establish an absolute
vransfer and assignment ol ull of such leases and sgreements, and all Pl avails thereunder, unte the Morngagee, and
Mortgagor does hereby appoint irvevocably the Mortgagee its brue and fawl(Gl attarney inits name and stead (with or without
tuking possession of the premises us provided herein) o rent, lease o let all s any portion of said premises W any
party or purties at such rental and upon such terms as said Morigagee shall, “n its diseretion, determine, and to colleey
all of suid avails, rents, issues and profits arising from or aeeruing atany time bérzafler, und all now due or that may
herealler become due under euch and every of the leases and agreements, wiltten arveris!, orother lwenaney existing, or
which may hereafter exist on said premises, with the same rights and powers and subjeet 185 same imimunitics, exoneration
of finbility and rights of vecourse und indemnity us the Mortgagee would have upon taking possession pursuant w the
provisions herein,

The Mortgagor represents and agrees that no rent has been or will be paid by any person in pesgession of nay portion
of the nbove deseribed premises for more than one instiadlment i advance and that the payment ot xone of the rents Lo
acerve for any portion of the said premises hag been or will be waived, refeased, redueed, discounied or atherwise
{lischwrged or compromised by the Mortgagor, ‘The Mortgagor waives any vights of sel-ofT against any persoriu) possession
of any portion of the above deseribed premises. Mortgagor agrees that it will net assign any of the vonts or profits
of suid premises, vxcept to u purchaser or grantee of the premises,

Nothing hevein contained shall be construed as constituting the Mortgagee o mortgagee in possession in the absence of
the raking of actun! possession of the premises by the Mortgagee pursuant to the provisions herein, In the exercise of
the power herein granted the Mortgagee, no Hability shall be asserted or enforeed againse the Mortgagee, all such fiability
being expressly waived and released by Mortgagor,

The Mortgagor further agrees to assign and transfer to the Mortgagee all future leases upon all or any part of the
premises horeinabove described und w execute and deliver, al the request of the Mortgogee, all such (urther assuranees
und assignments in the premises as the Mortgigee shall fram thne 1o time reguire,

Although it is the intention of the parties thut the assigmment contiined berein shall be o present ussignment, it is
expressly understood and agreed, anything heretn contained o the conwrary notwithstanding, that the Mortgagee shall not
exercise any of the rights or powers conferred upon it by this paragraph until o defuult shall exist hereunder,
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5{ 21. Mortgagee's Right of Possession in Casc of Default. In uny vase in which under the provisions ol this
‘ Muu tgage the Mortgagee has o right w institute foreclosure proceedings, whother hefore or alter the whale principal
pum secured hereby is declared to ) be immediately due as aforesaid, or whether before or after the institution of legal
proceedings to forectose the Tien heveol or belore or after sale thereundur, forthwith, upon demand of Mortgagee, Morygagor
Yehall surrender to Morigagee and Mortgagee shall be entitled o ke ammi possession of the premises or any part thereto
Fpersonally, or by its ugents or altorneys, as for condition broken, and Mortgagee in its diseretion may, with or without
loree and with or without process of law, enter upon and take and maintain possession of all or any part of said premises,
ogether with all documents, beoks, records, papers and accounts of the Mortgagor or then owner of the i ‘emises relating
erew, und may exclude the Moryzagor, its agents or servanis, wholly therefrom and miy as-atrney in fael or ugent of
e Mortgagor, or in its own nume as Mortgagee and under the powers herein granted, hold, operate, manage and control the
“Apremises and conducl the business, if any, thereol, either per sonally or by ity agents and with full puwer Lo use such
measures, legal or equitable, us in i diseretion or in the discretion ol iLs SUCCCSSOrS o assigns may be deemed proper
or necessary to enforee the puyment or security of the avails, rents issues, und profits of’ the premiges, including actions
for the recovery of rent, actions in forcible detainer and actions in distruss for rent, hereby gl"mting full power und
authority to exercise each and every ol the rights, privileges and powers herein gr anted ut uny and all times hereuller,
without notice to the Martgangor, and with full power to cancel or terminate uny lease or sublease for any cause or on any
ground which would eati e Mortgagor W eancel the sume, to cleet to disafTim any lease or sublease made subsequent o
this Mortgage or subordiziaiad o the lien hereof, 10 make all necessan "y O proper repairs, decorating, renewals, replacements,
wlierations, additions, beurments and impl'ovcmenus 0 the premises os to it muy seem judicious, ingure and reinsure the
same and all risks incidental o Mortgagee's possession, operation and management thereol und W receive all of such uvails,
rents, issues and profits, '

The Mortgagee shall not be obligatid to perform or discharge, noy does it hereby undertake to perform or discharge,
any obligation, duty or liability unde:any leases, and the Mortgagor shall and does hereby agree W indemnifly and hold
the Mortgagee harmless of and from any ard -l Hability, loss or damage which itmay or might incur under said leases
or under or by reason of the assignment thereal and of and from any and ull claims and demands whatsoever which may be
asserted against it by resson of any alteged obiiguiions or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in saiddeazes, Should the Mortgager incur any such liability, loss or damage, .
under said leases or urder or by reason of the assignmert-thereof, or in the defense of any claims or demands, the amount
thereof, including costs, expensies and reasonable attorney’s feos, shall be seewred hereby, and the Morygugor shall reimburse
the Mortgagee therelore immediately upon demand.

232, Application of Income Reecived by Mortgagee, ‘Ihe Mortgagee in the exercise of the rights and powers
herein conferred shall have full power o use and upply Lhe dvails, rents, issues and profits of the premises w the
payment of or on account of the following, in such erder as the Werpagee may determine:

(n) w the payment of the operating expenses of said propevey; including cost of management and leasing
thereof (which shull include reasonuble compensation 1o the Moz zee and its agent or agents, if management
be delegated o an agent or ugents, and shall also include lease cormizsions and other compensution and
expenses of secking und procuring tenants and entering inte lease). cstablished claims fur damages, il
any, and premiums on ingurance hereinuabove authorized;

(b) to the payment of taxes and speeial assessments now due or which may herealizsbecome due on said premisus;

{¢) o the puyment of all repairs, decorating, renewals, replacements, alterations; aclditions, betterments, and
improvements of said premises, including the vost from time t time of installing or replacing velvigeration and
gas or eleetrie stoves Lherein, and of placing said property in such condition as will, in 262 judgment of the
Mortgagee, muke it readily rentable;

(d) to the payment of any indebtedness sceured hereby or any deficieney which may result, from any foraelosure sule.

21, Mortgagee's Right of Inspection, Mortgagee shall have the vight t ingpect the premises at ali reasonuble
times and uccess thereto shall be permitted for that purpese,

24. Late Charge. [n the event the Mortgagee shadl, from time Lo time, aceept payment ol any installment required
on the Note and under this Mortgoge which is in arrears, Mortgagee may colleet a "lute charge” as provided for in the Note
t cover the extru expense involved in handling delinguent puyments; provided, however, that nothing in this paragraph
contained shall autherize the Mortgagee o coflent or demand uny payment which would result in the imposition of interest
in excess of the maximum amount allowed by fuw.

25, Condomnation, Mortgagor heroby assigns, uansfers and sets over unto Mortgagee the entire proceeds of any award
or any claim for dumages for any of the moriguged property taken or d.xlnukud under the power of eminent domai: or by
condermnation. Mortgagee may eleet w apply the proveeds of the award upon or in reduction of the indebledness secured
hereby, whether due or not, or Lo require Mortgager Lo restore or rebuild, in which event the proceeds shall be held by
Mortgagee und used to reimburse Morigagor for the cost of the rebuilding or restoring of buildings or improvements on said
premises, in accordanee with plans and specilications w be submitted o and approved by Mortgagee. I the Mortgagor is
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. ubligated 1o restore or repluece the dumaged or destroyed buildings or improvements under the wrms of any loase or leases
*. which are or may be prior to the lien of this Mortgage and if such tking dees not result in‘euncellation or tevmination
B ufsuch fease, the award shall be used o reimburse Mortgagor For the cost of the rebuilding er restoring of buildings or
: dmprovements on swid premises, provided Mortgagor is bol then in default under this Mortgage. In the event Mortgagor is
2 gpauived or uuthorized, vither by Mortgagee's election as aforesaid, or by virtue of any such lease, 1o rebuild or restore,

tI; » proceeds of the award shall be paid out in the sume manner as is provided herein lor the payment of insuranee procecds
( towurd the cost of rebuilding or restoration, 1f the amount of such awurd is insufficient w cover the cost of rebuilding
; W restoration, Mortgagor shall pay such cost in exeess of the award, belore being eniitled wreimbursement out of the
+ ward, Any surplus which may remain out of said award altey payment of such eost of rebuilding or restoration shall, at
= the option of Mortgagee, be applied on account of the indebredness seeured hereby or be paid W any other poarty entitled
thereto. In applying the proceeds of any awuard on aceount of the indebledness seeured hereby, Mortgagee shaldl be entitled
to collect, out of the proceeds of the award, t premium on the amount prepaid, at the same rate as though Mortgagor had
elected at the time ol such application of proceeds (or if Mortgagor then has no such election, at the first suceeeding
date on which Mortgagor could so elect) to prepay the indebtedness in aceordanee with the wrms of the Now secured hereby.

26, Relense upon Payment and Discharge of Morigagor’s Obligations, Mortzagee shall release this mortgage and the

tien thervol' by proper Hsurument upon payment and discharge of all indebledness seeured hereby and payment of g reasonable
lee to Mortgagee for tye prepuration and exccution of such release,

27, Giving of Notice. Aoy notice which either party herete may desive ov be reguirved to give Lo the other party
shall be in writing and th2inuiting thereof by certilied mail addressed w the Morigagor at the martgaged premises
{designuted by street address) e to the Mortgagee, at its principal office in Chicago, lllinois to the attention ol the
office of the Yice Presidentin checgeof commercial/multi-fumily real estie loans and specilying the loan number, or ut
such other pluce within the United States as uny party hereto may by notice in writing designate us a place for serviee
ol nutice, shall constitute serviee ob notice heveunder. Any notice given by the Mortgapee shall be deemed given on Lhe
date the same is deposited in the United Graws mail,

28. Waiver of Defense, No netion for the ehforiement of the lien or of any provision hereof shall be subject w any
defense which would not be good and availusie <o the parly interposing same in an action ab faw upon the Nowe
hereby secured.

2%, Waiver of Statutory Rights, Moerigagor shall wusand will not apply (or or avail itsell of uny appraisement,
valuation, stay, extension or exemption laws, or any so-called “Moratorium Laws", now existing or herealter enacwed, in
order to prevent or hinder the enforcement or foreelosure of this Mortgage, but hereby waives the benelit of such laws.
Mortgugor for itsell and all who may eluim throughor under it vidiz es any and all right W have the property snd estates
cornprising the mortgaged property marshalled upon any forectosu’e o7 the lien hereof und agrees that any court having
jurisdiction to foreclose such lien may order the mortgaged property so1d as.an entirety, THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ARY STATUTE, ORDER OR JUDGEMENT OF
FORECLOSURE, PURSUANT TQ RIGHTS HEREIN GRANTED, QM-SEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THREREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE 710, THEPREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF O aLL OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS OF 'THE ILLINOIS STATUTES:

30. Mortgagee’s Lien for Service Charges and Expenses, Al all limes, regardless of whether any loun proceeds
have been disbursed, this Morlgaye seeures (in addition to any loan proceeds disbursed from tine 10 time) the payment, of
any and all loan cotmimissions, service charges, liquidated damages, expenses and advances due to or iwuried by the Mortgaguee
in connection with the loun Lo be seeured hereby, all in aceordance with the application and loancor ceitment issued in
connection with this transaction,

31. Furnishing of Financial Statements lo Mortgagee. Upon request, Movigagor shall furnish w Jortgagee, o
semi-annual operating statement af income and expense of the mortgaged premises signed and certified by the Mortgaeor’s
benefiviary or benehiwiaries,

32, Cumulative Rights. Euch right, power and remedy herein conferred upon the Mortgagee is cumulative of every
other right or remedy of the Mortgagee, whether hevein or by law conlerved, and may be enforced concurrently therewith,

33. Binding on Successors and Assigns, The lien of this Mortguge and all of whe provisions and conditions
contained hercin shall extend to and be binding upon all successors and assigns of the Mortgagor, The word "Mortgagee"
when used herein shall include the suecessors and assigns of the Mortgagee numed herein, and the holder or holders,
from time o time, of the Note seeured hereby, '

34. Caplions, The cuptions und headings of various paragraphs of this Mortgage are for convenienee only and are
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof.
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. ';J 35, Time of Essence. Time is declared w be of the essence in this Mortguge. the Note and any document or
l’nsu -ument delivered pursuant o or in connection with this Mortgage or the Note, and ol every purt hereof and thereof,

' 38, Personul Jurisdiction. Morigagor and Mortgagee agree that ali disputes between them arising out uf, in
onneu.wn with, related to, or incidental to this Mortg: age, and whether arising in contract, tort, equity or otherwise,
“ghall be resolved only by state or federal cours located in Cook County, [llineis, but the pariies acknowledge that any
ppeals from those courts may have t be huard by 4 count fecuted outside of Couk County, Winvis. The Morgagor waives
r all disputes any objection that it may have w the location of the coury considering the dispute.

"’ 27, WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
“IN ANY ACTION OR PROCEEDING 1O ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTGAGE,
AND AGREES THA'T ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.
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IN WITNESS WHEREQF, ~ ADRIAN H, WINICK

oot 14

<
ey

N‘WWWH&&

WWWNWWW The undermsned has signed this mortgage
day of August , 1997
ADRIAN H. WINICK

Ce ), W

STATE OF ILLINOIS
COUNTY OF COOK

I, Adam Winick , a Notary Public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that  Adrian H. Winick , and

SR X K KXOLAXMNIO{ REXKNXNNNK who XXN

personally known to me to be the same pirsons whose names are subscribed w the foregoing instrument YEKESEK

F A0 00000 EE000008800 8008080072088 0 00 xxxxxxmoocumcmcmmmmmm, appeared before

me this day in person and acknowledged thot thmy:isnod and delivered the said instrument as dhwir free and voluntary

act aXHRXEHEXNEN XM AR RN R V42N .t LA AT ENS ATV f'or l.he uses and 4,
purpones therem set I‘ort.h' W"YA $EHOCIAEATHND TR FHEAATFADI IS AN

GIVEN under my hand and Notarial Seal this

My Commission Expires:

IV A

Noatary Public
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