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MORTGAGE

THIS MO% °G/.GE is made this 15th doyof  SEPTEMBER , 1997 | between the Morlzagor,
MICHAEL 7. TURNER AND LORNA B. TURNER

, whose address is

2913 BUTTONWOOD MALK

HAZEL CREST, IL Fu429
(herein "Borrower”), and the Mortgagee,
RESOURCT. ¥ IMANCIAL SERVICES, INC. , A NEVADA CORPORATION

, i corporation organized and
existing under the laws of THE STATE OF CALIFORNIA  whose address is
5100 £. LA PALMA AVE, - #czul, ANAHEIM, CA 92807 (herein "Lender").

WHEREAS, Borrower Is indebted to Lender in the pripzipal sumof US.§ 25,000, 00 , which
indebtedness is evidenced by Borrower's note dated ~ St.FTEMBER 15, 1997 and extensions and renewals
thereof (herein "Note™), providing for monthly installmen?s of rincipal and interest, with the balance of indebtedness, if not sooner
paid, due and payableon SEPTEMBER 19, 2017

TO SECURE to Lender the repayment of the indebtedness ¢vidsnced by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in accordance herewith to pretest the security of this Mortgage; and the performance of the
covenants and agreemenits of Borrower herein contained#Borrower does lereiy mortgage, grant and conveys to Lender the follewing
described property located in the Countyof  COOK.» .o , State of Hlinois;

»

w
-

» .
LEGAL DESCRIPT}O'N . RETO AND MANE A PART THEREOF.
RETURN TO:
Wheatland Title

39 Mill Street

HeT9oRey s, §0ses
/5y 3

which has the address of 2913 BUTTONWODD WALX

{Stranl)

HAZEL CREST Jlinais 60429 ("Property Address*);

Gy} {Zip Cod)

TOGETHER with all the improvements now cr hereafter erected on the property, and all ecasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing Is referred to in this Security Instrument ns the "Property”,
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LOT 274 IN THE TEIRD ADDITION TO PACRSETTER XNOLICRESY,
HEARRY M. QUXSR MWEMORIAL SUSDIVISION ¥ THE NORTHWEST 1/4 OF
AROTION 38, TOWNSHAIP 3§ NORTH, RANGE 13, RABT OF TEE THIRD
PRINCIPAL MERLDIAN, IN COUK COUNTY, ILLINOIS.
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Borrower coven 'mUNr@rEcE lyGeIleI_sta\@r@ F?y%ﬂ:hs% rfghe to'gpnt dnd

cazvey the Praperty, and that the Property is unencumbered except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANT. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
liender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
asum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property,
if any, plus one-twelfth of yearly premium instatlments for hazard insurance, pius one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder s an institutional Lender.

If Borrower peys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteid by o Federal or stare agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to piy said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so
holding and applying the Yunds, analyzing said account or verifying and compiiing said assessments and bills, unless
Lender pays Borrower intcresi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 2ttie time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreemreny is made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Borrower any interestsr earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing eredity and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionai security for the sums secured by this Mortgage.

If the amount of the Funds held by Leniizr, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance ;remiums and ground rents, shall exceed the amount required 1o pay
said taxes, assessments, insurance premiumsand ground rents as they fall due, such excess shall be, at Borrower’s
option, either promptly repaid to Borrower or creditad to. Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sutficient to pay 17525, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount neceseary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Tender shall promptly refund to borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is s0id or the Property is otherwise acquired by
Lender. Lender shall apply, no later than immediately prior to the sile.ofthe Property orits acquisition by Lender,
any Funds held by Lender ar the time of application as a credit against (e sums secured by this Mortgage.

3. Application of Payments. Unless applicable taw provides otherwise, ali payment received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of 2mounts payabie to Lender by Bor-
rower under paragraph 2 hereof, then to interest payable on the Nete, and then to te principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all bf Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority sver this Mortgage,
including Borrower's covenanis to make payments when due. Borrower shall pay or causeto be paid all taxes,
assessments and other charges, fines and impositions attributable to the Preperty which may atta's-a priority over this
Mortgage, and leasehold payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower stibject to approval by Lender; provided,
that such approval shall not be unreasonable withheld. Al} insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cavrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. 7

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '
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6. Preservation anLJkINrQ E PoneItQalelL'. (‘Qu@@m%, Jel';a’&gena. Bor-

rower shall keep the Property in good repair and shall not commit waste or permit impairment or détt¥ordtithn ofthe
Property and shall comply with the provision of any lease if this Mortgage is on a Jeasehold. If this Mortgage

is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-liws
and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fail to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender's option, upon netice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mertgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymernt. such amounts shall be payable upon notice frum Lender to Borrower requesting payment thereof.
Nothing contaitied in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecticn. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lendcr shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender's fnteresiin the Property,

9, Condemnation. Theproceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othertaking of the Property, or part thereof, or for conveyance in lieu of condemnarion, are
hereby assigned and shall b’ paid to Lender, subject to the terms of any mortgage, deed of trustor other security
agreement with a }ien which has prictity over this Mortgage.

10. Borrower Not released; Forbeiransc By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence precerdings against such successor or refuse to extend rime for payment or
otherwise modify amortization of the sums securéc by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any ferbeirance by Lender in Exercising any right or remedy hereunder,
ot otherwise afforded by applicable law, shall not be a weiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severo! Liability; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shali‘izain to, the respective successors and assigns of Lender
and Borrewer, subject to the provisions of paragraph 16 hereof. AlY cavenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does nzi‘execute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's interest in the Property to (Lender under the terms of Mortgage,

(b) is not personally liable on the Note or under this Mortgage, an4 £2) agrees that any other Borrower
hereunder may agree to extend, medify, forbear, or make any other accemmedations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consent and without releasing tha™ Berrower or modifying this

Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anotiier manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such ro¥ice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may désiznate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's adiress stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice rrovided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs", "expenses”, and "attorneys’ fees” include all sums to the extent not prohibited by ap-
plicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvement made to the Property.
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16, Transfer of the LDLNQEFEI Ian ALverC;QEy) ;Xof the Property or any interest

in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender'’s prior written consent, Lender may, at its option, require immediate payment in full of al} -
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not fess than 30 days from the date the delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured: and {4) that failure to cure such breach on or before the
date specified i the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, aaa:ule of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and thevight to assert in the foreclosure proceeding the nanexistence of a default or any other defense of
Borrower lo accelerutieii and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, niny c'eciare all of the sums secured by this Morigage to be immediately due and payable without
further demand and may fur<cirse this Mortgage by judicial proceeding, Lender shall be entitled to collect in such
proceeding all expenses of forzlvsvre, including, but not limited to, reasonable attorneys’ fees, court costs and costs
of documentary avidence, abstarcts =ad title reports.

18. Borrower’s Right to Reinxtuts. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due te Borrower's breach, Borrowar shallirave the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Me:ztsage and the Note had no acceleration occurred; (b) Borrower cures al!
breaches of any other covenants er agreements.of Dorrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incutred by Lender in enforcing the covetiants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonibly require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upen such payment and cure by Borrower, this Mortgage and thie ubligations secured hereby shall remain in full foree
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 15 aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to cellect and retain such rents ©s they become due and payable,

Upen acceleration under paragraph 17 hereof or abandonment of the Prorériy, Lender, in person, by agent or by
judicially appointed receiver shal] be entitled to enter upon, take possession of an'{ manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender arine receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including,bud not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fres, and then to the sums seevurzd by this Mortgage.
Lender and the receiver shall be iiable to account for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release (hii Mortgage
without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead excemption in the Property.

-
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Berrawer and Lender request the holder of any mortgage, deed of trust or other encumbrance wzth a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mertgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign this Mortgage if it contains blank spaces. All spaces should be completed before yo sign.

{/ IIVM:R‘Z /Ju(",{é(

bl Ling el B

e d

Boutmer

MICHA

-Banower

. LORNA B TURNER . -Borowet

STATE OF ILLINOIS . .
COUNTY OF (4 D
on_9- % 9% betwram, (@ ~Oo

{here insert name and title of the officer)

personally appeared ) A A £ 4,;,‘5; =, Tl T An d toCna D
_ wavey < R

personally known to me ( or proved to me on the basls o._sa¥sfactory evidence ) to bethe persans whose
names are subscribed to the within Instrument and acknowladge ta me that they executed the same in their
authorized capacities, and that by thelr signatures on the instrument-the persons, or the entity upon behaif of

which the persons acted. axecuted the instrument.

WITNESS my official hana and seal,
~\
Srgnature/\ )Lv[e,z/ ’L/L\\ {Seal) "OFFICIAL AL SEAL "

STAGY ATKINSO
'OFFICTAYL SEAL" zﬁotgf Fuolic, State ofﬂli?nm
IV ¥ Commia o
STACY ATKINSON fon Burira 14
Notrry Publir, Sinte of Illineis
My bumm:samn Expires 1/9/99
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