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MORTGAGE

LOAN #: 17106005

THIS MOFR(CAGE ("Security Instrument) is given on SEPTEMBER 26 .
The mortgagor is

SHENG-FA  CHAN . PO
CHIUNG-SUI  CHAN. H/K/A.‘CHIUNG‘-.SUI_ CHANG, RUSBAND AND WIFE =~

1"Bdr‘rdW’af"fTHi§Séburi't'y' instrurnent is givento T T
BARNETT MORTGAGE COMPANY.

d/bla LOAN AMERICA FINANCIAL GORPORATION = T
which is organized and existing under o laws of ‘the State of FLORIDA

whoss address is ggo0 SOUTHSIDE BLVD., GLDG.700, JACKSONVILLE, FL 32256
("Lender"). Borrower owes Lender the prlnmpal sum of

SEVENTY THREE THOUSAND AND NO/ 100!

Doliars {US. 5 73, 000,00------ ). This debt 's dvidenced by Borrower's note dated the
same date as this ciacurlty Instrument {"Note"), which crovidas for monthly payments, with
~the full debt, if not paid earlier, due and payeble o OCTORBER 01, 2004

for interest at the yearly rate of e e e S

_ - %) This ‘Security Instrument secures” s’ Lender: (a) the’ repayment
of the debt ev:denced by the Note, with interest, and ali- repswals, extensions and
modifications of the Note; (b) the payment of all other sums, with ) terest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Security Instrument and :e Note. For this
purpose, Borrower does he:eby mortgage, grant and convey tc Lehder  ta followung
dascribed property located in QoK =~ ~ Ceunty, llinois:

ATTACHED HERETD AND MADE A PART THEREOF -

Rea! Estate Tax ID1: Q7-26-302-055-1250 Tax ID2:

MAILING ADDRESS:

1034 GLOUCHESTER HARBOR

SCHAUMBURG, IL 60193~ :

which has the address of 1034 GLOUCHESTER HAﬂBOR

SCHAUMBURG ... . (strast City. finois gotes (zip” Code,
(‘Property Address”);
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TOGETHER WITH all the improvements now ¢r hereafter erected on the property, and
all easements, appurtsnances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Sacurity Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby
conveyed and has the right te mortgage, grant and convay the Property and that the
Property is unencumbarad, excapt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
gancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFOPVi COVENANTS. Borrowsr and Lender covenant and agrea as follows:

1. Paymer. rf Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whe . ue the principal of and interest on the debt evidenced by the Note
and any propayment unc late charges due under the Note.

2. Funds for Taxes #=d Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall piyto Lender on the day monthly payments are due under the
~ Note, until the Note is paid in fa! a sum ("Funds"l for. (a) yearly taxes and assessments
which may attain priority over tiis Security Instrument as a lien oh the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; {d) yearly flood Jinsurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, In let of the payment of mortgage insurance
premiums. These items are called "Escrow |l'ems.” Lender may, at any time, coliect and hold
Funds in an amount not to exceed the maxinwpri amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Proceduras Act of 1974 as amended from time to time, 12 U.SC. Section
2601 et seq ('RESFA"), unless another law that appirs to the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funez in _an amount not to exceed the
lesser amount Lander may estimate the amount of Funds rue on the basis of currant data
and reasonable estimates of expenditures of future Eccrow Items or - otherwise in
accordance with applicable law.

The Funds shall be heid in an lnstltutlon whose deposits ars msured by a federal
agency, instrumantality, or entity (including Lender, if Lender is sucn an_institution} or in any
Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interecc.on the Funds
and applicable law permits Lender to make such a charge. Howaver, Lendar may require .
Borrower to pay a.one-time charge for an independent real estate tax repcriing service
used by Lender in connection with this loan, unless applicable law provides -« rarwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit te the Funds was rnade. The Funds are
pledged as additional security for all sums secured by this Sscurity Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable -
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of appiicable law. If the amount of the Funds held by Lender at any time is
-not sufficient to pay the Escrow ltems whan dua, Lender may so notify Borrcwer in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
- the deficiency. Borrower shall make up the de‘rcnency in no more than twelva monthly
payments, at Lender's sole discretion.

L838 06/95 | Page 2 of 8 Form 3014 09/S0




~ UNOFFICIAL COPY




UNOFFICIAL COR¥M4ss514,., ... .

L Upon payment in full of all sums secured by this Security Instrument, Lender shall
oy promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender

, shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
¥ F“!‘ shall apply any Funds held by Lendar at the tima of acquisition or sale as a credit against
Ak the sums secured by this Security Instrument.

oo i o :
i .A 3. Application of Payments, Unless applicable law provides otherwise, all payments
oy received by Lender under paragraphs 1 and 2. shall be applied: first, to any prepayment

L charges due under the Note; second, to amounts payable under paragrsph 2 third, to

interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrument, .and laasehold payments or ground rents, if any. Borrower shall pay these
obiigatiors.ir the manner provided in paragraph 2, or if nct paid in that manner, Borrower
o shall pay thum. on time directly to the person owed payment Borrower shall promptly
- furnish to Lendar all notices of amounts to be paid under this paragraph. if Berrower
- makes these ravnents directly, Borrower shall promptly furnish to Lender receipts
avidancing the payrents. :
Borrower shall” piomptly discharge any lien which has priority over this Security
Instrument unless Borroiver (a) agrees in writing to the payment of the obligation secured
by the lien in a manner arcoptable to Lender; (b) contasts in good faith the lien by, or
defonds against enforcement 'ci the iien in, lagal proceedings which in the Lander's opinion
operate to prevent the enforcemait of the lien; or () secures from the holder of the lien
an agreement satisfactory to Lunder subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument. lerder may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or <ixa one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrovier shall keep the improvements now axisting
or hereafter erected on the Property insured agaiist loss by fire, hazards included within
the term "extended coverage' and any other hazarns. including floods or flooding, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for
the periods that Lender requires, The insurance carvier providing the insurance shall be
chosen by Borrower subject to Lender's approval which stall iict be unreasonably withheld,
If Borrower falls to maintain coverage described above, Lerdsr may, at Lender's option,
obtain caverage to protect Lender's rights in the Property in accurdance with paragraph 7.

All insurance policies and renewals shall bs acceptable to Leidar and shall include a
standard mortgage clause. Lender shall have the right to hold the policiss and renewals. if
Lender raquires, Borrower shall promptly give to Lender all receipts ¢! ppid premiums and
renewal notices. In the event of loss, Barrower shall give prompt noticc to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Sorrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be
applied to restoration or repair of the Froperty dsmaged, if the restoration ¢r ropair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's sacurity would be lessened, tha insuranc proceeds
shall be applied to the sums secured by this Sacurity Instrument, whether or not then due,
with any excess paid to Borrowar. If Borrower abandons the Proparty, or doss not answer -
within 30 days a notice from Lender that the insurance carrier has offersd to settle a
claim, then Lendsr may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
ar not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21. the
Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the-
axtent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Qccupancy, Preservation, Maintenance. and Protection of the Property;
Borrower's Loan Application; Leasehoids. Borrowsr shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating -
circumstances exist which are beyond Borrowaer's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatad by this Security Instrument or
Laender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action cr proceeding to he dismissed with a ruling that, in
Lender's guod faith determination, precludes forfeiture of the Borrower's interest in the
Property "o nthar material impairment of the lien created by this Security Instrument or
Lender's securily interest Borrowsr shall alsc be in default if Borrower, during the loan
application prosazs. gave materially false or inaccurate information or statements to Lender
{or failed to previds Lender with any material informationl in. connection with the ioan
evidenced by the Motz including, but not limited to, representations concerning Borrower's
occupancy of the Frepnrty as a principal residence. If this Security Instrument is on a
leasehold, Borrower sh2. comply with all the provisions of the lease. }f Borrower acquires
fee title to the Property, ‘thih leasehold and the fee title shall not merge unless Lender
agrees to the merger in wriury.

.
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7. Protection of Lendar's Rigits in the Property. If Borrower fails to perform the
covenanis and agreements containcd—in this Security Instrument, or there is a legal
preceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fcr whatever is necessary to protect the value of
the Property and Lender's rights in the Property Lender's actions may include paying any
sums secured by a lien which has priority overtis. Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering or tiw Property to make repairs. Although
Lender may take action under this paragraph 7, Lendcr anes not have to do so.

Any amounts disbursed by Lender under this paraccaph 7 shall become additional debt
of Borrower secured by this Security Istrument Unless ‘doirower and Lender agree to
other terms of payment, these amounts shall bear intersst frcin the date of dishursement
at the Note rate and shall be payable, with interest, upon notics. from Lendsr to Borrower
requesting payment. :

‘ 8. Mortgage Insurance. if Lender required mortgage insurance as a conditicn of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required io maintain the mortgage insurance in effect |f, for any reasor, fha mortgage
insurance coverage required by Lender lapses or ceasses to be in effect ‘Burrowser shall
pay the premiums required to obtain coverage substantially ecuivalent to tas morigage
insurance praviously in effact, at a cost substantially equivalent to the cost to Borroiver of
the mortgage insurance previously in effact, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender wili accept, use and retain these payments as a loss reserve in lieu
of mortgage Insurance. Loss reserve payments may no longer he required, at the option of
lLender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
affact, or to provide a loss reserve, until the requiremant for mortgage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law.

. 1838 06/95 Page 4 of 8 Form 3014 09/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an ingpaction
specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or clam for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in liau of condemnation, are hereby assigned and shall ba paid
to Lender. - L S : :

In the avent of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether. or not then due, with any axcess paid
to Borrower. in the event of a partia) taking of the Property in which the fair market vaiue
of the Properly immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess
Borrower “ond lLender otherwise agree in writing. the sums sacured by this Security
Instrument “shall be reduced by the amount of the proceeds multiplied by the following .
fraction (g} tha total amount of the sums secured immediately before the taking, divided by
(b} the fair marest value of the Property immediately hefore the taking. Any balance shall be
paid to Borrowsr in the event of a partial taking of the Froperty in which the fair market
value of the Propeit: immediately before the taking is less than the amount of the sums
secured immediately hefore the taking, unless Borrower and Lender otherwise agree in
writing or unless applivsaie law otherwise provides, the proceeds shall be applied to the
sums secured by this Secyiity nstrument whather or not the sums are then due. -

If the Property is abaiioned by Borrower, or if, after notice by Lender to Berrower
that the condsmnor offers to make an award ar settle a claim for damages, Borrowsr fails
to respond to Lender within \30.-days after the date the notice is given, Lender is
authorized to collect and apply tha proceeds, at its option, either to restoration or repair
of the Property or to the sums securys by this Security Instrument, whether or not then
dus. o : .
_ Unless Lender and Borrower otherwise cgree in writing, any zpplication of proceeds

to principal shall not extend or postpone ths-cuc date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By lLarder Not a Waiver, Extension of the
time for payment or modification of amortization ¢f the sums secured by this Security
Instrument grantad by Lender to any successor in interest 47 Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors in interest Lender
shall not ba required to commence proceedings against any successor in interast or refuse
to extend time for payment or otherwise modify amortization of tra sums secured by this
Security (nstrument by reason of any demand made by the origingi Soirower or Borrowar's
successors in interest. Any forbearance by Lender in exercising any *ight ¢r remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-aigners. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paraganh 17,
Borrower's covenants and agroements shall he joint and saveral. Any Borrower who
co-signs this Securily Instrument but does not ‘execute the Note: (a is co- sighing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b} is not personally obiigated to pay
‘the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum itcan charges, and that law is finally interprated so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shail be reduced by tha amount necessary to
raduce the charge to the permitted limit; and (b} any sums already collected from Borrower

L838 06/95 . Page 6 of 8 Form 3014 09/90




UNOFFICIAL COPY




UNOFFICIAL COPYi#4516.., ., .

which exceeded permitted limits wilt be refunded to Borrowaer. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

-
S

o4 g £
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrowar. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrowsr or Lender when given as provided in this paragraph.

A% &1
"‘:‘3
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15, Coverning Law; Severability, This Security Instrument shall be governad by
faderal fzw.<nd the law of the jurisdiction in which the Property is located. In the event
that any provision or clausa of this - Security Instrument or the Note conflicts with
applicable law, sush conflict shall not affact other provisions of this Security Instrument or
the Note whick can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

‘ 16. Borrower's oy, Borrower shall be given one conformed copy of the Note and
S of this Security Instrumant. ,

& 17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part
L of the Property or any interest.in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred ind Horrower is not a natural person) without Lender's
prior written consent, Lender may, ai_iie” option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lende: if exercise is prohibited by federal liw 3s of the date of this Security Instrumant.

If Lender axercises this option, Lender <hz!l give Borrower notice of acceleration. The
notice shall provide a period of not less th=1 30 days from the date the notice is
delivered or mailed within which Borrower mutt-pay all sums secured by this Security
Instrument. If Horrower fails to pay these sums pricc to the expiration of this period,
Lender may invoke any remedies permitted by -this Security Instrument without further
notice or demand on Borrower. -

18. Borrower's Right to Relnstate. |f Borrower meats Certain conditions, Borrower
shall have the right to have enforcement of this Security insirunwnt discontinued at any
time prier to the earlier of: (a) 5 days (or such other period as aypiicable law may specify
for reinstatement) before sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enfercing this Security  Instrument.
Those conditions are that Borrower: (a) paye Lender all sums which then would be due
under this Security Instrument and the Note asif no acceleration had occurred: (b cures
any default of any other covenants or agreements; (c) pays ail expenses ancurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornzys' fees:
and (d} takes such action as Lender may reasonably require to assure that the lisn of this
Security Instrument, Lender's rights in the Property and Borrowsr's obligation to pay the
sums secured by this Security Instrument shall continue unchangsd. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
affective as if no acceleration had occurred. However, this right to reinstats shall not apply
S in the case of acceleration under paragraph 17. . .

18. Sale of Note; Change of Loan Serviger. The Note or a partial interest in the -
Note {together with this Security Instrument) may be sold one or more times withcut prior
notice to Borrcwer. A sale may result in a change in the entity (known as the “Loan .
Servicer’) that collacts monthiy payments due under the Note and this Security Instrument.
There also may he one or more changes of the Loan Servicer unrelated 1o a sale of the
Note. If there is a chenge of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or relaase of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shal not apply to the
prasence, use, or storage on the Property of small quantities of Hazardous Substances that
ara generally recognized to ke appropriate to normal residential uses and to maintenance of
the Property. :

Borrower shall promplly give Lender written notice of any invastigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving ‘ne. Property and .any Hazardous Substance or Environmental Law of which
Borrower has.actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autiority, that any removal or other remediation of any Hazardous Substance
affecting the Froperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordarce with Environmental Law. = - :

As used in tris paragragh 20, "Hazardous Substances" are those substances defined
as toxic or hazardous /'substances by Environmental Law and the following substances:
gasoline, kerosens, oiliar flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raeiarials containing asbestos or formaldehyde, and radioactive
materials. As used in thic paiagragh 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Pioperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as
follows:

21, Accelaration; Remedles. Lender tbhu)! give notlce to Borrower prior to
acceloration following Borrower's breach of —arv covenant or agreement in this
Security Instrument (but not prior to acceleration vpier paragraph 17 uniess appiicable
law provides otherwise). The notice shall speciiy. ‘a) the defauit; (b} the action
required to cure tho defauit; (c) a date, not less than 30 Guvs from the date the notice
is given to Borrower, by which the default must be curad: nnd (d) that failure tc cure
the defauit on or before the date specified in the notice riuv) result in acceleration of
the sums saoured by this Security Instrument, foreclosure Ly ji'dicial proceeding and
sale of the Property, The notice shall further inform Borrower o7 tlie right to reinstate
after agoeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and
foraciosure. If the default is not cured on or before the date specifiad in the notice,
Lender at Its option may require immediate payment in full of all suris secured by
this Security Instrument without further damand end may foreclose thls  Security
Instrument by judicial proceeding. Lender shall be entitled to coliect all-rn¥penses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. -

22, Release. Upon payment of all sums securecd by this Security Instrufﬁant, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23, Waiver of Homaestead, Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. lf one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
. this Security instrument.

Fage § of 12

Check applicable boxies):

D Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

D Graduated Payment Riderl:l Planned Unit Development RiderD Biweekly Payment Rider
E)_(j Balloon Rider [:] Rate Improvement Rider D Second Home Rider
D Ctherls) (Spacify) ' '

BY SIGNING BELOW, Borrower accapts and agrees to the terms contained in this
Security Jasirument and in any rider(s) executed by Borrower and recorded with it,

Borroweris) 4 /
S/ e C‘l. 1 l/ P 4 (Seau
STENG= F'A""—éAN;ﬁ !fQ Gttt

. ) -

: % A /(Seal)
CHIUNG~SUi -~ “HAN A/K/R CHIWSW"CW7""“'Z*

(Seal)

(Seal)

[ Space Below This Line for Acknowledghent ]

STATE OF ILLINOIS ‘
COUNTY OF DUPAGE } Ss!

L THE UNDERSIGNED 3 notary public, in and Jor the county

and State atoresaid, Do Hereby Certify That ~ "o

R and

CHIUNG-ST CRAN /A CHIONGESUL CiG "=~ o

his/her spouse, personally known to me to be the same purson whose nameS ARE

subscribed to the foregoing instrument appeared before me this day in person and

acknowledged that TEEY  signed, sealed, and delivered the said instrument a’HEIR

free and voluntary act for the uses and purposes therein set farth, including the release
and waiver of the right of homestead.

GIVEN under my‘bﬂwd and Notarial Spal this 26TH day of SEPTEMBER, 1997

T )
Nolaiy Publi, Stale of linols 4 lzﬁfﬁ"\»b e re |
My Commission Exples 8/29/98 [ - Notary Public

el gl s g i il 1.

THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPCRATION.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of SEPTEMBER = .
1997 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the “Security Instrument’} of the same date
givan by the undersigned (the ‘“Borrower") to secure Borrower's Note . to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
(the “Lender) of the same date and covering the Property described in  the Security
Instrument and located at:

1034 GLOUCHESTER HARBOR , SCHAUMBURG, iL 60193 S
O R R P roperty Addvass e

The Property includes a unit m together with an undivided interest in the common slements
of, a consiominium project known as:

1034 GLOUCH:SVER HARBOR . . . - .~

(Name of Condominium Project)

[the "Condominium Froject’). If the owners assoclation or other entity which acts for the
Condominium Project {ihy “Owners Association’) holds title to property for the benefit or

use of its members or sharcholders, the Property also includes Borrower's interest in the
Owners Association and the usr3, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
- the Security Instrument, Borrower aid Lencer further cavenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations
- under the Condominium Project's Constituen® Cocuments. The "Constituent Documents' are
the: (i} Declaration or any other document. which creates the Condominium Project; {ii)
by-laws; (il code of regulations; and f{iv) cthar equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments .imposed pursuant to the Constituent
Documants,

B. Hazard [nsurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket' policy on' the Condominium Project which
is satisfactory to Lender and which provides insurance coverazs in the amounts, for the
periods, and against the hazards Lender requires, including fire an<-hazards included within
the term "extended coverage," then: o

i} Lender waives the provision in Uniform Covenant 2 for the wmonthly payment to
Lender of the yearly pramium instaliments for hazard insurance on ths Property; and
{il Borrower's obligation under Uniform Covenant 5 to maintain ‘hazard insurance
coverage on the Property is deemed satisfied to the extent that the required <overage is
provided by the Owners Assoclation policy. ‘
Borrower shall give Lender prompt notice of any lapse in required hazard irsurance
coverage. -

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceads payable to Borrower are hereby assigned and shall be paid to lender for
appiication to the sums secured by the Security Instrument, with any excess paid to
Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that tha Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of -
all or any part of the Property, whether of the unit or of the common elements, or for
any conveyvance in lisu of condemnation, are hersby assigned and shall be paid to Lender.
Such precesds shall be applied by Lender to the sums secured by the Secunty Instrumant
as provided in Uniform Covenant 10.

E. Lender's Prior Consant Borrower shall not except aftar notice to Lender and

with Lender's prior written consent, either partition or subdivide the Property or consent to:

) the abandonment or terminaticn of the Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other

casvaity or in the case of a taking by condemnation or sminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for

the express benefit of Lender;

i) termisation of professional management and assurnpﬂon of self-management of the

Owners Asssclation; or

(W) any action which would have the effect of rendering the public liability insurance

coverage mantunad by the Owners Association unacceptable to Lender.

F. Remodies. IfPorrower does not pay condominium dues and assessments when

due, then Lender may iay them. Any amounts disbursed by Lender under this paragraph F

shall become additional cabt of Borrower secured by the Security Instrument Uniess

Borrower and Lender agrew ‘o other terms of payment, these amounts shall bear intarast

. from the date of disbursement at the Note rate' and shall be payable, with interest, upon
notice from Lender to Borrower resuasting payment

BY SIGNING BELOW Borrower “zccepts and agrees to the terms and provisions
containad in this Condominium Rider.

Borrowerls)

/
L , (Seal)
SHENGFA m;og__gé_ R -
Ve .

Py

,/‘ &
CHIUNG=SUT " "CHAN

{Seal)

800 Rev 08/95 Page 2 of 2 - _ Form 3140 9/90
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BALLOON RIDER LOAN #: 17106005
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 28TH day of SEPTEMBER
1997 , and is incorporated into and shali'be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the “Sacurity Instrument) of the
same cate given by the undersigned {the "Borrower') to secure the Borrower's to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION =
{the "Lender') of the same date and covering the property described in the Security
Instrument and located at: :

1034 GLOUCHESTER HARBOR _SCHAUMBURG, I 60183
{Property Address)

The /nte'est rata stated on the Neote is called the "Note Rate” The date of the Note is
called the "Pte Date | understand the Lender may transfer the Note, Security Instrument
and this Ride”. The Lender or anyone who takes the Note, tha Security Instrument and this
Rider by transfar and who is entitlad to receive payments under the Note is call the "Note
Holder."

ADDITIONAL COVEMANTS. In addition to the covenants and agreemsnts in the Security
Instrument, Borrower and lander further covenant and agree as foliows (despite anything to
the contrary contained in the Gecurity Instrument or the Notel:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nots.and Security Instrument {the "Maturity Date™), | will be
able to obtain a new loan 'New Loan"i with a new Maturity Date of OCTOBER 09
2027 and an intarest rate equal tc tha “Naw Note Rate' determined in accordance with
Section 3 bslow if all the conditions provided in Sections 2 and 5 below are mst Ithe
“Conditional Refinancing Option"). If those condiiitns are not mat, | understand ihat the Note
Holder is under no cbligation to refinance or irodify the Note, or to extend the Maturity
Date, and that | will have to repay the Note frori my own resources or find a lender
willing to lend me the money to repay tha Note.

2. CONDITIONS TO OPTION .

If | want to exarcise the Conditional Refinancing Opticii 4t maturity, certain conditions
must be met as of the Maturity Date, These conditions are: (1)} must still be the owner
and occupant of the property subject to the Sscurity Instrument (*ia "Property"); (2) | must
be current in my monthly payments and cannot have been more than 20 days late on any
of the 12 scheduled monthly payments immediately preceding the Maturity.Date; (3) no lien
against the Property (except for taxes and special assessments not ye' dvg and payable)
other than that of the Security instrument may exist; (4) the New Note Fais.carnot he
more than 5 parcentage points sabove the Note Rate; and !5) | must make a wrirtan request
to the Note Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

: The New Note Rate will be a fixed rate of interest equal to the Federal National
Mortgage Association's required nat yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point {0.5%),
rounded to the nearest ona-eighth of one percentage point (0.125%) {the "Nuw Note Rate®).
The required net yield shall be the applicable net yield in effact on the date and time of
day that the Note Holder receives notice of my selection to exercise tha Conditional
Refinancing Option. If this required net yield Is not available, the Note Holder will determine
the New Note Rate by using comparable information.

. MULTISTATE BALLOON RIDER~ Single Family -Fanhla Mae Uniform Instrument
L.851 Rev. 08/95 _ Page 1 of 2 Form 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT '

Provided the New Note Rate as calculated in Section 3 above is not graater than 5
percentage points ahova the Note Rate and all other conditions required in Section 2 above
. are satisfied, the Nete Holder will determine the amount of the monthlr, payment that will

be sufficient to repay in full (2} the unpaid principal, plus (b} accrued but unpaid interest,
plus {c] all other sums | will ows under the Note ard Security Instrument on the Maturity
Date lassuming my monthly payments then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments. The
rasult of this calculation will be the new amount of my principal and interest payment every
month until the New Note is fully paid. C :

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify . me at east 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums | am
expected. <o) owe on the Maturity Date. The Note Holder also will advise me that | may
axercise the Conditional Refinancing Option if the conditions in Section 2 above are met
The Note Holuer will provide my payment record information, together with the name, title

and address Gr (e person representing the Note Holder that | must notify in order to

ot

axercise tha Cond”ional Refinancing Option If | ment the conditions of Section 2 sbove, | -

may exercise the Corditional Refinancing Option by notifying the Note Holdar no fater than
45 calondar days prior 'o the Maturity Date. The Note Holder will calculate the fixed Naw
Note Rate based upor-tne Faederal National Mortgage Association's applicable published
required net yield in effect on the date and time of day notification is recsived by the
Note Holder and as calculaied in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), newv.monthly payment amount and & date, time and place
at wnich | must appear to sign any ‘documents required to complete the required
refinancing. | understand the Note Holde' will charge me a $250 processing fee and the
costs associated with the exercise of the Coaditional Refinance Option, including but not
limited to the cost of updating the title insuranca. poicy.

BY SIGNING BELOW, Borrower accepts znr ‘agrees to the terms and covenants
contained in this Balloon Rider.

Borrowerls):

/
— /’g - _C/(_j o (Seal)
SHENG-FA CHAN .J N

(_//’/ (—//d;‘:/,:’// - ) _____h (Seal)

4

CHIUNG-SUI™ CHAN

(Seal)

Sign Griginal Only}
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- guuzm 2202 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON A FLAT OF SURVEY
“CONDOMINIUM OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION

- Y26 AND PART OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH,
\RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ity WHICH SURVEY IS ATTACHED AS EAHIRIT "B" 10 THE DECLARATION OF CONDOMINIUM
i/ OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR NANTUCKET COVE,
“AS HERETOFORE OF HEREAFTER AMENDED FROM TIME TO TIME, EXECUTED BY LASALLE

. P2 NAPIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 47172, AND RECORDED IN THE
‘ OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, AS DOQCUMENT
NUMBER 22957844, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS :
APPURTENANT TOQ SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDEDR FROM
TIME TO TIME, IN COOK COUNTY, ILLINOIS.
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