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1.080-14172 MORTGAGE

0320544838

THIS MORTGAGE ("Security Instrument™) it givenon  Ssptembar 28, 1957 . The mortgagor is
LAUREL L. CISKD and RONALD R, cn'Ko RER HUSBAND, HDT AS JOINY TENANTS OR AS TENANTS IN
COMMON, BUT AS TEHANTS BY THE ENTIRET!

("Borrower"), This Security Instrument is given to UNITED AR LINES EMPLOYEES' CREDIT UNION

which is organized and existing under the laws of ILLINOIS , and whose
addressis 125 E. ALDONQUIN ROAD :

ARLINGTON HEIGHTS,IL 60005 ("Lesaer"). Borrower owes Leander the principal sum of
Thres Hundred Sixteen Thousand, and No/10D wewmesccccnuicnivmmnenasunnunnvncnneneae e
SmmEwe s,y ———————— e ——————— Dolarz. (U, S $ 316,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity Insu'un."m "Note"), whlch provides for monthly
puymenis, with the full debt, if not paid carlier, due and paysble on October 1, 2027 _ . This Security
Instument secures to Lender: (a) the repayment of the debt evidenced by the Note, wuh interest, aud all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inlesest, advanced under paragraph 7 4o protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convcy to Lender the following desciibod property locawd in

: GOOK County, lllinois:
T § IN BLOCK 4 IN ESSEX OLUB SUBBIVISION UNIT 1, BEING A SUBBIVIS!DN OF PARY OF THE

Lo
NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

Parced ID #: (71— 3~V S ~C0Q5 :
which has the address of 809 WINFAL DRIVE , SCHAUMBUAG, IL 60173 [Strees, City),
Minais _ 1Zip Code) ("Property Address");

ILLINOIS - Single Family - FNMA/FALMC UNIFORM

e L
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~ TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and

* [ixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property."
- BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and
will defend gencratly the tile 1o the Property against ali claims and demands, subject i any encumbrances of secord,
THIS SECURITY INSTRUMENT combines unifomm covenants for national use and non-uniform covenanis with m\med
' variations by jurisdiction to constitutz a yniform security instrument covering real property. . Y
UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows: t
1, Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due 1he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Insurance. Subject to applicable law or to 2 writien waiver by Lender, Borrower shall pay o

" Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes

- and assessments whili: may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymeuts
. or ground rents on tho Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 3. u lien of the payment of mortgage insurance premiums, These ilems are called "Escrow lems."
Lender may, at any time, coiico« end hold Funds in an amount not 1o exceed the maximum amount a lender for a {ederaily related
~ mornigage loan may require for Ponawer’s escrow account under the federal Real Estaie Seitlement Proceduies Act of 1974 as
amended from time t0 time, 12 U.L.C. S=ction 2601 et seq. {"RESPA"), uness another jaw that applies to the Funds sets a Jesser
amount, If so, Lender may, at any time.collegt and hoid Funds in an amount nol © exceed the lesser amount, Lender may
astimate the amount of Funds due on the bus% of current data and reasonable estimates of expenditures of fulre Escrow liems or
* otherwise in accordance with applicable law,

" “The Funds shall be held in an institution whose A=posits are insured by a federal agency, instrumentality, or entity (mcludmg
Lender, if Lender is such an instinition) or in any Fudzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and arolying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltenss, unless Lender pays Borrower interest ou the ®ands and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-time cirarge for an independent real estale tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1 be paid, Lender shall not be required to pay Boroveer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the ur.de. Lender shall give io Borrower, without charge, an
annual accoenting of the Funds, showing credils and debits to the Funds aid/the purpose for which each debit t the Funds was
made, The Funds are pledged as additional security {or all sums secured by Uiis Seci=ity Instrument.

- If the Funds held by Lendes exceed the amounts permirted 10 be held by applizable Jaw, Lender shall account io Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouri 2 the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in wriiing, a7, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the aeficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall prompily refand to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sclt the Property, Lender, prior to thecsaisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against @e sums secured by this
Security Instrument.

- 3. Application of Payments. Unless applicable iaw provides othemnse, ail paymenss received by Lenader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, to mterest due; fowrth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines and impositions aftributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragragh 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrowes makes these paymenis directly, Berrower shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie fo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attein priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or iake one or more
of the actions sek forth above within 10 days of the giving of notice, P
@ -BR{IL) (pens} Page 20 0 Form 3014 9/90
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(’ 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Propcny

T
56T

- insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

B ﬂnodmg, for which Lender rcqum:s insurance, This insurance shall be maintained in the amounts and for the periods that Lendcr

S fi requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

! be unreasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender's oplion, obtain
: coveruge {0 protect Lender’s vights in the Property in accordance with paragraph 7.
';_; All insurance policies and renewals shall be acceptable to Lender and shall inclode a siandard mortgage clause, Lender shall

3 have the right io hold the policies and renewals. 1 Lender requires, Borrower shall promplly give to Eender all receipts of paid

- k¢ premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lassened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower ebandons the
Property, or does pui.arswer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the fusarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securily Instrumedt. whether or not then due, The 30-day pariod will begin when the notice is given.

Unless Lender and Boriow.r ntherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the duc date of the monthly paymensz referred to in paragraphs 1 and 2 or change the ameunt of the payments, If under paragraph
2} the Prupcny is acquired by Lenzer, Borrower's right to any insurance policies and proceeds resulling from damage (o the
Propeﬂy prior to the acquisition sha!! pass to Lender to the extent of the sums securcd by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarice ard Protection of the Praperty; Borrower’s Loan Application; Leasehalds,
Borrower shall oceupy, cstablish, and use the Propery as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy th: Property as Borrower's principal residence for al least one year after the
dmte of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumsiances exist which are beyond Bamrowss's contral, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propety, Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 5o2d faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien creaied by this Securily Instrumanic or Lender's security interest, Borrower may cure such o
defoult and reinstate, as provided in paragraph 18, by causing the &iio or procccding to be dismissed with a ruling that, in
Lender's good [aith determination, prociudes forfeiture of the Bormwer's a%urest in the Property or other material impairment of
ihe lien created by this Security Instrument or Lender's security interest, Borrvsver shall also be in default if Borrower, during the
foun application process, gave materially false or inaccurate information or stalements t Lender (or failed to provide Lender with
sny material information) in connection with the joan cvidenced by the Nate, uiclading, but not limited to, representations -
concerning Borrower's occupancy of the Property as a principal residence. If this Sccuity Izstrument is on a leaschold, Borrower
shall comply with ail the provisions of the lease, If Borrower acquires fce title to the Propert;;-the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

T, Frotection of Lender's Rights in the Property. If Bormower fails to perform the coveniuns pod agrecmems contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in/tb» Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thet | zafer may do and pay
for whatever is nccessary to protect the valee of the Property and Lender’s rights in the Property, Lender's aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Taying reasonabic

sitorneys’ {ees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounte disbursed by Lender under this paragraph 7 shall become additiona! debt of Bomrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Morigage Insurance If Lender rcquimd mortgage insurance as a condition of muking the loan secured oy this Security -
Instrument, Borrower shalt puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblnin coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent ta the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not aveilable, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased o
be in effect, Lender will accept, use and retain these payments as @ loss reserve in lieu of morigage insurance. Loss reserve

Inltinls:
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amownt and for the period
 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain monigage insurance in effect, or (o Provide a loss reserve, until the requirement for mongage

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

, In the event of a (ol iaking of the Propenty, the proceeds shall be applied © the sums secured by this Security Instrument,

. whether or not then due, with any excess paid 1 Borrower. In the event of a partial taking of the Property in which the fair market

. value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
- Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums scoured by this
Security Instrumert shal} be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of
the sums secur irimediately before the taking, divided by (b) the fair market valye of the Property immedistely before the
- teking. Any balance sh=!{ be paid 1o Borrower. In the cvent of 3 partial taking of the Property in which the fair marke value of the

_ Property immediately Lefcre the taking is less than the amount of the sums secured imiicdiately before the taking, unless
Borrower and Lender ¢hizir ise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
Sums secured by this Security Instvment whether or not the sums are then due.

If the Property is abandonet by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 10 make an
award or settle a claim for damages, Brorower fails 1o respond 1w Lender within 30 days after the date the: notice is given, Lender
i3 authorized to collect and apply the procncds, at its option, either 1o resioration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not thrg due.

: Uniess Lender and Rorrower otherwise ugree i writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred to 1 #aagraphs 1 and 2 or change the amouny of such payments,

11, Borrower Not Released; Forbearance By kca’ier Not a Waiver, Extension of the time for payirent or modification
of amortization of the sumg secured by this Security Insrume; granted by Lender 10 any successor in inerest of Borrower shall
not operats to release the liability of the original Bomower or Borower's successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or sefus® #4 zxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deredd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remed; <.all not be 2 wajver of or preciude the excreise of any
right or remedy,

.. 12. Successors and Assigns Bound; Joint and Severai Liability; Co-signcrs, The covenants and agreements of thjs
Security Instrument shall bind and benefit the successors and assigns of Lenycr and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and dgrecments shall be joint and several. Ay Bormower who co-signs this Security

- Instrument but does not execute the Note: (a) is co-signing this Security Instrument orjy i moigage, gramt and convey that

- Borrower's inlerest in the Propenty under the terms of this Security Instrumeny; (b) is not peisenally obligaied 1o pay the sums

- secured by this Security Ingtrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forbear or

Initial

q -BA(IL) (onon) Page 4 ol g Form 3014 9/90

fre

__;




UNOFFICIAL CORYuszs. .

16. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17, Transfer of the Property or » Beneficlal Interest in Borvawer. If all or any part of the Property or any intezest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender’s prior written consent, Lends: may, at its option, requirc immediate payment in fuil of all sums secured by this Security
"% Inawwument. However, this option shall not e exercised by Lender if excrcisc is prohibited by federal law as of the date of this
A Security Instrument
! If Lender exercises this option, Lender shall gm Borrower nouce of acceleration, The notice shall provide a period of not less

£ than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
% Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} epuy of a judgment enforcing this Security Instrument. Those conditions are that Borrower! {a) pays Lender all
sums which then wouid-he due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coveagts or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasongble mramsys’ fees; and (d) tokes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's visjhts in the Property and Borrower's obligation i pay the sums secured by this Security
Instrument shall continue uncharges: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a3 , na acceleration had eccurwd. Hawever, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servizer, The Note or a pamal interest in the Note (logether with this Security
Instrument) may be sold one or more times withaut prlor natice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer®) that collects monthly pay:mentz due under the Note and this Sccurity Instrument. There also may be one or
mare changes of the Loan Servicer unrelaied 10 a stz #¢ the Note. 1f there is a change of ihe Loan Servicer, Borrower will be
given writien notice of the change in accordance with peratiaph 14 above and applicable law. The notice will state the nasne and
address of the new Loan Servicer and the address 10 whih pavments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, smmge or release of any
Hazardous Substances on or in the Property. Borrower shall not do, sior-allow anyone clse to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two senterces shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be approprigte to normal residential uses
and 1o imintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation;, tlaim, demand, lawsuit or other action by any
govemmenial or regulatory agency or private party involving the Property and any It7saidous Substance or Environmental Law
of which Borrower has actuat knowledge. If Borrower Jearns, or is rotified by any govaringraal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessa'y, domrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental [ow and the following subsiances: gasoling, kerosens, other flammable or toxw patidlenm products, toalc
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti»¢ maaterials, As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is Incated that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall yive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemeni in this Security Instrument (but not prior to acceleration under parvagraph 17 wnless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 8 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befere the
tiate specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this

Securlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ail expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, rersonable attorneys’ fees and costs of title evidence,

nhia)
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22, Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation costs,
_ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 24, Riders to this Security Instrument. If one or mose riders are executed by Borrower and recorded 1ogether with thie
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Sccurity InstrumenL

{Check applicable box{es)]
-~ [X] Adjustable Rate Rider {""] Condominium Rider ] 1-4 Family Rider
{ ] Graduated Payment Rider [X] Planned Unit Development Rider [ Biweekly Payment Rider
[ 1 Balloon widee {—"] Rate Improvement Rider [T second Home Rider

("1 VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrgwer accepts and agrees to the lerms anghgovenants contained in this Security Instrument and in
~ any rider(s) executed by Borrower and rcco ded with it
Witnesses:

S i {Scal)
LAUREL L, CISKO -Borrower

L o0 Cadn (Sead)

RONALD R. CISKD -Borrawer

(Seal) (Seal)

-Borrower

-Bommower

NOBEFICIAL SEAL Caartoss L JJ&D

ﬁ‘“ Efdo‘ HOFSTEADTER , @ Notary Public in and for said -ty and sune(da hereby certify that
w TRl

, personally known to me to be the same jerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day | n, and acknowledged that *ney
* . signed and delivered the said instrumentas  their  free and vfnfar;waahMc uses and purposes therzin set forth,
- Given under my hand and official seal, this ~ 25th \of . Spptamber 1987
* . My Commission Expires:l_\, -;}% - \ \ é\ " o N
_ o Notary Pu \)

@@é -6R{IL} (se0n) Page 6ol & Form 3014 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  dayof
Saptember , 1887 | and is incorporated into and shall be deemed to
amend ap? supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumem) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower'sNoie to UNITED AIR LINES EMPLOYEES' CREDIT UNION
125 E. ALGONG'IN ROAD
ARLINGTON HE$2: %S, IL 60005

(the "Lender")

of the same date aud covering the Property described in the Security Instrument and
located at: :

805 WINFAL DRIVE , SCHAUMBYRR, IL 60179

Wroperty l\ddl‘t‘;ﬂ]

The Property includes, but is not limite to, a parcel of land improved with a dwelling,
together with other such parcels and certait common areas and facilities, as described in
COVENANTS, CONBITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of @ planned unit development known as

THE ESSEX CLUB ' :
(Name of Planned Unit Development)

(the "PUD"), The Property also includes Borrower’s interest in<he homeowners association
or equivalent entity owning or managing the common areas and ficilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrow<™'s interest.

PUD COVENANTS. In addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family + Fannis Mae/Freddie Mac UNIFORM INSTRUMENT  Forin <150 9/80
Page Yot 3
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A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

"Associziior. Borrower shall promptly pay, when due, all dves and assessments imposed
pursuant te'tb= Constituent Documents,

B. Hazard Tnsurance, So long as the Owners Association maintains, with a generally
accepted insucance carrier, 2 “master” or "blanket" policy insuring the Property which is

- satisfactory to Leaderand which provides insurance coverage in the amounts, for the periods,
and against the hazaris Lender requires, including fire and hazards included within the term
"extended coverage,” tlien: :
| (i) Lender waives the provision in Uniform Covenant 2 for the inonthly payment 1o

" Lender of the yearly premiurit inst2lments for hazard insurance on the Property; and

(ii) Borower's obligaion under Uniform Covenant 5 to maintain hazard
~ insurance coverage on the Propérty is deemed satisfied to the extent that the required
coverage is provided by the Owners /Assoniation policy.

Borower shall give Lender promg. notice of any lapse in required hazard insurance
coverage provided by the master or blanket pol'cy.
~ In the event of a distribution of hazard insurance proceeds in lieu of restoraticn or repair
following a loss to the Property, or to common-arcas and facilities of the PUD, any proceeds
pavable to Borrower are hereby assigned and shail k< paid to Lender. Lender shall apply the

eeds to the sums secured by the Security Instrumcry, with any excess paid to Borrower.

- C. Public Liability Insurance. Borrower shall talcz such actions as may be reasonable to
insure that the Owners Association maintains a public liability irsurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemmation. The proceeds of any award or cleun-for damages, direct or

' consequential, payable to Borrower in connection with any conderiiation or other taking of
all or any pant of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securitv Instrument as
provided in Unifonn Covenant 10.

‘ E. Lender’s Prior Consent. Borrower shall not, except after notice 10 fxnder and
with Lender’s prior written consent, either partition or subdivide the Property oi vonsent

B (1K

(i) the abandonment or termination of the PUD, except for abandongicnt or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

o Form 3350 9/50
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(it) any amendment to any provision of the "Constituent Documents" if the provision
is for the express benefit of Lender; -
(i) termination of professional management and assumption of self-management of
the Owners Association; or : : 3
(i) any action which would have the effect of rendering the public liability insurance
coverage wmnintained by the Owners Association unacceptable to Lender.
F, Remzdies, If Borrower does not pay PUD dues and assessments when due, then
- Lender may poy them. Any amounts dishursed by Lender under this paragraph F shall become
additional deor-of Dorrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other s of payment, these amowns shall bear interest from the date of
isbursement at the Mvo.e rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrowci-accepts and égmcs to the terms and provisions contained in
this PUD Rider.

{Seal) (Scal)
-Borrow(r

- Borrowes
(Seal) ,égjﬁ.&_ﬁ&a@ C ? (\U\J\' (Seal)

-Borrower Lalatt L. CISKD -Burtower

7\ .
(Seal) (A . 20 2 Lok (Seal)

-Borrower RONALD R. C.3KD -Borrower

(Seal) _ (Seal)

‘Bormowss -Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of
Septeravr , 1887 » and is incorporated into and shall be deemed
io amend-and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument"} < the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Raie-2¥ore (the "Note") to
UNITED AIR LINSS ZMPLOYEES' CREDIT UNION

(the "Lender”) of the sume.date and covering the Property described in the Security
Instrument and located at:

B0S WINFAL DRIVE , SCHAUMBUWG, JL 60173

{freprivy Addrers)

THE NOTE - CONTAINS FRAGVISIONS ALLOWING FOR
CHANGES IN THE INTERESY HATE AND THE MONTHLY
PAYMENYT. THE NOTE LIMI7S ) THE AMOUNT THE
BORAROWER'S INTEREST RATE CAr: ZHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUHROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covereats and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrse as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 6.7500 %. The
Note provides for changes in the interest rate and the monthly payments, as fol'aws:

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 -Single Family-
Fannie Mae/Fraddis Mac Uniform Insirument :

@’;azzu raa08) Farm 3111 /85
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- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates :
The interest rate I will pay may change on the first day of October ,
2000 , and on that day every 12th month thereafter. Each date on which my
interes® rat: could change is called a "Change Date."

©(B) The Tadex
~ DBeginning with the first Change Date, my interest rate will be based on an Index. The
. "Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, n5 made available by the Federal Reserve Board. The most recent Index
figure available as of t:¢ date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is
based upon comparable inform/itior.. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes
Before each Change Date, the Notc Holder will calculate my new interest rate by adding
Two and Three-Fourths percentage point(s)
2.7500 %) to the Currzat Index, The Note Holder will then round the
result of this addition to the nearest one-eighti-of one percentage point (0.125%). Subject to
-~ the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of thz monthly payment that would be

sufficient to repay the unpaid principal that I am expected to-owe at the Change Date in full

- on the Maturity Date at my new interest rate in substantially caua! payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will 1.0t be greater than
8.7500 % or less than 4.7500  %. Thereaftr; my interest
~ tate will never be increased or decreased on any single Change Date by micin-than two
percentage points (2.0%) from the rate of interest [ have been paying for the preceding tweive
~ months. My interest rate will never be greater than 12.7500 %.

Form 3111 3/85
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(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date, T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F)Natice of Changes : : .

The Nzute Holder will deliver or majl to me a notice of any changes in my interest rate
and the amouri of my monthly payment before the effective date of any change. The notice
will include info;mation required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B, TRANSFER OF-“THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER :
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 B:neficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or jyasferred (or if a beneficial interest in Borrower is
sold or wansferred and Borrower is noia natural person) without Lender's prior written
consent, Lender may, at its option, require izimadiate payment in full of all sums secured by
this Security Instrument. However, this -onton shall not be exercised by Lender
if exercise is prohibited by federal law gs of the-dzie of this Security Insttument. Lender also
shail not exercise this option if: (a) Borrower causésio be submitted to Lender information
required by Lender to evaluate the intended transferee asif a new lean were being made to the
ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charg:-a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may also require the transferee
1o sign an assumption agreement that is acceptable to Lender and that otiigates the ransferee
to keep all the promises and agreements made in the Note and in this Securi.y Instrument.
Borrower will continue to be obligated under the Note and this Security Instvident unless
Lender relcases Borrower in writing, ‘ :

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

: . Form 3111 3/65
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this pericd, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis

contained j= this Adjustable Rate Rider.

(Seal)

-Borrower

() (Seal)

-Barrower

Z .(Seal)

-Bo rovzer

(Seal

~Borrowen

@@;Bﬂu (9508)

e (Seal)

‘Borrowzr

(Seal)
BEL L. CIsSKO -Borrower

(/2 ool Cr? C.M (Seal)

RONALD R. CISKD -Borrower
(Seal)
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