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MORTGAGE 61000611
1610006110

. THIS MORTGAGE ("serurity Instrument™) is givenon  September
The mertgagor is

JAMES K THURSTON,
CAMILLE N KHODADAD, HUSBANP-& WIFE

1 qaifp

1st AMERICAN TITLE arder # [

("Borrawer”).
This Security [nstrument is given to ; [,%\
CHASE MANHATTAN MORTGAGE CORPORATION ) which is organized and existing
under the laws of Che State of New Jersey | and wicss address is

343 THORNALL STREET EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
Three Hundred Thirty-One Thousand, Six Hundred and 00/100 Doflars
(US. § 331,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Notc"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
October 1, 2027 . ThisSecurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymeac-of oM other sums, with interest,
advanced under Paragraph 7 to protect the secun? of this Sccunz Instrument; and {c) the perforsanc: of Borrower’s cavenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby-innitnage, grant and convey
to Lender the following described property located in

CQOK County, llinois:

PARCEL 1: UNIT NUMBER € IN PIANO FACTORY TOWNHOUSES CONDOMINIUM,
AS DELINEATED ON THE SURVEY OF CERTAIN LOTS CR PARTS THEREQOF IN
COUNTY CLERK'S DIVISION OF CUTLOT 43 QF SHEFFIELD’S ADDITION,
BEING A SUBDIVISION IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "AM TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED RECCRDED JUNE 5, 198% AS DOCUMENT 89253514, IN COOX
COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURENANT TO SAID UNIT, AS SET FORTH IN
SAID DECLARATION, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DOCUMENT 88113935 IN COOK COUNYY, ILLINOIS.

PIN 14-29-315- 094 -1006
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("Propeny Address”);

which has the address of LJJ\I( )ECE C I AL. CO P
2501 N WAYNE ST YeSchitdacd, ML 6ok

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurignances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nmional use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Peepayvment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges duc unider the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearty
taxes and asscasments which may autain priority over this Security Instrument as a lien on the Properly; (b) ycarly leaschold
payments or ground rents on the Property, if any: (¢) yearly hazard or propertly insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ¢ seq. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount. If so, Lender may, ai any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may-¢stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items of otherwise in accordance with applicable law.

The Funds shait be held in an institution whose deposits are insuredd by a federal agency, instrumentality, or cntity
{including Lender, if Leader'is such an instjitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender mey no¢ charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uisss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
n charge, However, Lender miay Jcanire Borrower (0 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wiin thas loan, unless applicable iaw provides otherwise. Unless an ayreement is made or applicable
law vequires interest to be paid, Lender shall not be required 10 pay Boyrower any inferest or carnings on the Funds. Borrower
and Lender may agree in writing, =owever, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funss, showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was muxle. The Funds are pledgerd s Gaditional security for all sums secured by this Security Instrument.

If the Funds held by Lender excecd/che amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accovdance with the requirements of appiicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the antount necessary to maxe up the deficiency. Borrower shail make up the deficiency in no more than
welve monthly payments, at Lender’s sole discretior,

Upon payment in full of all sums secured by th.s 3ecurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender s*=2tacquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at ihe time of acquisition or sale as a credit against the sums sccured by
this Security Instrument.

3. Applcation of Payments. Unless applicable isaw provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be appiied; first, to any prepayment charpes duc under the Note; second, to mmounts payable under
Parngraph 2: third, 1o interest due, fourth; to principal due; and !as, 7o any late charges due under the Nare,

4. Charges; Liens. Borrower shall pay all taxes, assessmen s, charges, fines and impositions attributable to the Property
which 1nay attain priority over this Security Instrument, and lcasehold ppym=nts or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, er if not paid in that par.er, Borrower shall pay themn on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all nodcss of amounts to be paid under this paragraph. [T
Borrower makes these payments directly, Borrower shall promptly furnish r>-Lender reccipts evidencing the payments.

i Borrower shall promptly discharge any lien which has priority over this ¥ccurity Instrument unless Borrower: (n) agrees
in writing to the payment of lhe obligation secured by the lien in a manner aceentab.e. lo Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which i 1te Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement saasiaciory to Lender subordinating the lien to

_ this Security Instrument. If Lender determines that any part of the Property is subjest (o°a lien which may uttain priority over
this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrawes shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, -

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
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Property insured against loss by lire, hazatds included within the term "extended coverage’ and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrics providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheid, If Borrower fails to maintain coverage described above, Lender may, at Lender's
opticn. obtain coverage to protect Lender’s rights in the Property in aceordance with Paragraph 7. 4

All insurance policies and renewals shall be acceptable to Lender and shall includc a standard morigage clause, Lender
shall have the right to hold the policies and rencwals, [f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. - In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  if the restoration
or repair s not ecconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Security Instrument, whether or not then duve, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer withkin 30 days a natice from Lender that the insurance carrier has offered 1o settle” a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day periog will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=ie of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Prepery is scquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage
to the Property prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imnediatety prior to the wequisition. -

6. Occupancy, Yirservation, Maintenance and Protection of the Property; Borruwer's Loan Application;

~ Leaseholds, Borrower shall oceury; establish, and use the Property as Borcower's principal residence within sixty days after the
execution of this Security Instrume:t znd shall continue to occupy the Property as Borrower's principal residence for al ieast one
year after the date of occupancy, vnicss Lender otherwisc agrees in writing, which consent shail not be unreasonably withheld,
or unless extenualing circumstances exis: which are beyond Borrower’s control. Borrower shall not destroy. damage or impair
the Property, zilow the Property to detenorsie, or commit waste on the Property. Borrower shall be in defauht if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuht in forfeiture of the
Property or otherwise maierially impair the lien crentad by this Security Instrument or Lender’s sceurily interest.  Borrower may
cure such a default and reinstate, as provided in Paragcenh 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determinaiion, preclude: furféiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender's security interest.  Borrower shall also be in defauit if
Barrower, during the loan application process, gave materially taize-or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectiun with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the terse. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the <nerger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower {zls to perform the covenants and agrcements contained
in this Security Instrument, or there is a legal proceeding that may significitly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Properly, Lender's actions may
inctude paying any sums secured by a lien which has priority over this Security Instruricn., appearing in court, paying reasonable -
attorneys’ fees and entering on the Property to make repairs, Although Lender may také acaon under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shali hecome additional debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear
interest from the date of disbursemen at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : -

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required tv maintain the morigage insurance in effecic 1M, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain covarage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiycquivalent 1o the
cost to Borrower of the motigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-tweltfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and relain these payments #s a loss reserve in len of mortgage insurance. Loss reserve -
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obained. Borrower shall pay
the pramiums required {o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

: 9, Inspectlen, Lender or its agent may make reasonable entrics upon and inspections of the Property,  Lender shall
give Borrower notice at the time of or prior to ar inspection specifying reasonable cause for the inspeetion, ,

10, Condemnation. The proceeds of any award or claini for dmmages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lien of condemnaiion, are hereby assigned and
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{; In the evert of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security

e ,lnstrument whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which

A 7 the fair market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the raking, unless Borrower and Lender otherwise agree in writing, the sums
Al ; sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the
ik total amount of the sums secured immeadiatety before the taking, divided by (b) the fair market value of the Property immediately -
L before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
E = value of the Property immediately before the taking is less than the amount of the sums secured immedialely beforz the taking,
- unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied

' *73 to the sums secured by this Sccurity Instrument whether or ot the sums are then due.

If the Property is abnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized (o collect and apply the praceeds, at its option, cither 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of such payments,

i1, Borreiwer Not Released; Forbearance by Lender Not # Waiver, Extension of the time for payment or
modificatior of amortizezion of the sums secured by this Security Instrument granted by Lender (o any successor in interest of
Borrower shall not operatz tv release the liability of the ongmal Borrower or Borrower's successors in interest, Lender shail not
be required to commence pic wdmgq against any successor in interest or refuse to extend time for payment or otherwise modily
amortization of the sums seaurad by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interect. Any forbearance by Lender in exercrsmg any tight or rgmedy shall not be a waiver of or
preclude the exercise of any right or'remedy.

12, Successors and Assipns Zound; Joint and Several Liabilily; Co-Signers, The covenants and agreements of this
Security Instrument shalt bind and benefs 1‘1e successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17. Borrower's covenants and-as.cements shall be joint and several. Any Borrower who co-signs this Security
Inscrument but does not execule the Note: (a) ir'cu.signing this Security Instrument only to mortgage, grant and convey hat
Borrower's inierest in the Property under the tevms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tha' Lender and any other Borrower may agreed {o extend, modify, forbear
or make any accommodations with regard to the terms(of (his Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Seiiily Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loz charges colleeted or to be collected in connection with the loan
exceed ihe permitted limits, then: (a) any such loan charge shai! be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower whish exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal swed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated =5 » partial prepayment without any prepayment chirge
under the Note,

14, Notices, Any noiice |o Borrower prov:dcd for in this Securuy Iee zument shall be given by delivering it or by mailing
it by first closs mail unless applicable law requires vse of another method. The notice shall be directed 1o the Property Address
or any oiher address Borrower designates by notice to Lender. Any notice to Lendershaii be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notlee 1o Borrower, (Ary notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as previozd in this paragraph.

18, Governing Law; Severab}}ity. This Securily Instrument shall be governed Dy iederal law and the law of the
jurisdiction in which the Property is located. In the event that any proviclon orf clause of thiz Yecurity Instrument or the Note
conflicts with applicable law, such confict shail nor affect other provisions of this Security Instrumen:ur the Note which can be
given effect without the ..onﬂlf'!mg prov&sxon To this end the provisions of this Security Instrument apd the Note are declared
to be severable, .

16. Borrower’s Copy. Borrower sh'lli bz given one conformed copy of the Note and of this Securiiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Propert-ar any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not w.riatural person)
withou Lendes's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this

Secarity Instrament. However, this option shall not bc exercised by Lender if exercise is prohibited by federal law as of the date
: of this Security Instrument.

If Lender exercises this opiion, Lender shall give Bormwer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this:
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without farther notice or demand on Borrower.

' 18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the earlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender
all serms which then would be due under this Securily Instrument and the Note as if no acceleration had oceurred; (b) cures any
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defoult of any other ¢ovenants MW E Ell Qﬁa in in EMorCHg this Security Instrument, mcluding, but

not imited (o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably requite (o assure that the fien of
this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums sceured by this Security
Instrument shall continve unchanged. Upon reinstatement by Borrower, this Security nstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occum:d However, this right 1o reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Nmr* or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note, [If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will nlso contain any other
information required by applicable iaw.,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, ‘ilOI“]gE or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything affecting the Property
that is in vioiation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or slorage on
the Praperty of small quantilics of Hazardous Substances thiat are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shal!prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrial knowlcdge If Borrower learns, or is netified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormwcr shall prompily take
all necessary remedial actions in sceordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, mater’als enntaining asbestos or formaldehyde, and radioactive materials. As vsed in this
paragraph 20, "Environmental Law" meansiederal laws and l'\we of the jurisdiction where the Property is located that relate to
healil, safety or environmental protection,

NON-UNIFORM COVFNANTS Borrowar 25 Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nutice to Berrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instriment (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specif: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givan 4o Borrower, by which the defauit must be cured; and (d)
that faflure to cure the default on or before the date specified b #e notice may result in acceleration of the sums secured
by this Security Instrument, forcclosure by judicial proceeding uri <ale of the Property, The nofice shali further inform
Borrower of the right to reinstate after scceleration and the right to pssect in the foreclosuie pr oceeding the non-existence
of a default or any other defense of Borrower to ncceleration and forcelosere. If the default is not cored on or before the
date specified in the notlee, Lender at Its option may require immediate puymesii-in full of all sums sccured by this Security
Instrument without I'urthu* temand and may foreclose this Security Enstruinent by judicial proceeding. Lender sholl be
entitled to collect all expenses incurred in pursuing the remedies provided in this 7 *agrnph 21, including, but not limited
to, reasonable uttorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes sho!l retease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Tiomestend, Borrower waives all right of homestead exemption in the-Property,

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower aad recorded togeiher with this
Security Instrurnent, the covenants and agreements of each such rider shall be incorporated into and si:ay amend and supplement
the covenants and agreements of this Security Insteument as if the nder(s) were a part of this Security Yastument,

The following riders are attached:
Adjustable Rate Rider Condominium Ridex
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
»sﬁi in any rider(s} exccuted by Borrower and recorded with it.
) ‘Q

‘(__iﬁﬁ -\*'J’ i ( \L)U DL

'!":E' Jmaﬁ K FORETON AFTTLE W RIOOAGRD

_“{Spn # P ow This Line Fue Acknawled,

STATE OF ILLINOiS, Cwunty of COOK 1
55

J
I, the Undersigned, a Notary Public in and for said county in siate, do hereby certify that

JAMEE K THURSTON,
CAMILLE N KHODADAD, HUSBAND & WIFZ

personally known to me {0 be the same person(s) whose name(s) is{are) subscribed to the foregoing instiument, appeared before
me this day in person, and acknowledged that he/she/they sipned and delivered the said instrument-as fas; her, their free and
voluntary act, for the uses and purposcs therein set torth.

Given under my hand and official seal, s 28th day of Se ptember, 1997

My Commission expires: JRARERINE SR | /—-{ ,”? // A [///(///M‘T/

Notary Poblic

Prepared By: REBECCA FUKA
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CONDOMINIUM RIDER 61000611
. 1610006110

THIS CONDUMINIUM RIDER is made this 26th  dayof
September 1887 and is incorporated imto and shall be deemed 1o amend and
supplement the Mortgage, Dead of Trust or Sccurity Deed (the “Security Instrument™) of the same date given by
the undersigned (the "Borrow.r”; io sccure Borrower’s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the laws
of the state of .=  New Jersey

(the "Lender"} of the same date and covering the Property described in the Security Instiment and located at:
2501 N WAYNE ST UNIT 6, CHLCAGO, IL 60614 gty Addes

The Property includes a anit in, together with an 1ndivided interest in the commen elements of, a condominium
project kriown as!

PIANO FACTORY TOWNHOUSES CoNDOMINIUH

' Kame of Caixlaminium Project
(the "Condominium Project™). I the owners association or other en":ty which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use o its members or sharcholders, tie
Property also includes Borrower's interest in the Owners Asscciation aid <pe uses, proceeds and benefits of
Borrower's intecest. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreemcits made in the Sccurity
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium rojecis’s Constiluent Documenis. The "Constituent Documents” are the: {1} Decioraiion or any
other document which creates the Condominium Project; (1) by-laws; (iii) code of regulations; e () other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. HAZARD INSURANCE. S$o long as the Owners Associalion maintains, with a generally aceepied insurance

MULTISTATE CONDOMINIUM RIDER-Single Family : Fom 3440 9100
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~ UNOFFICIAL COPY



UNOFFICIAL COP‘YM 5':;

1’1‘2 [’

carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
andl hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instatlments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deerned satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid
to Borrower:

C. PUBLIC LIARY.TY INSURANCE. Borrower shall take such actions as may be reasonable to insure that
the Owners Associaien maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. CONDEMNATION. Thc procerds of any award or claim for dumages, direct or consequential, payable to
Bortower in conneclion with any condemmation or other 1aking of all or any part of ihe Property, whether of the
unit or of the common elements or for any-<onveyance in fiew nf condemnation, are hiereby assigned and shall be
paid 10 lender. Such proceeds shall be ‘applhied by Lender to the sums securcd by the Security Instrument as

" provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower saall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propery o consent 10 :

(i) the abandonment or termination of the Condowizitum Project, except for abandonment ot terinination
required by law in the case of substantial destruction by iirs or other casualty or in the case of a taking by
condemnation or eminent dotmain;

(i1) any amendment to aity provision of the Consmuent docurenis if the provision is for the express benetit
of Lender;

(i) termination of professional management and assumption’ of Lell-management of the Owners
Association; or

(iv} any action whlch would have the ¢ffect of rcndermg the public liabiity izsurance coverage maintained
by the Owners Association unacceptable to Lender.

¥. REMEDIES. If Borrower does not pay condominium dues and assessments when duc, thoiw Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt'of Porower secured
by the Security Instrumeat. Unless borrower and Lender agree to other terms of payment, these ainpunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender
to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Form M40 0790
C-66H LY {3/96) Page 2 of 3 (Repluces 10/94)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

h OOk 0. Cilead

CAMILLE N KHODADAD

MULTISTATE CONDOMINIUM RIDER-Single Famity Foem 3H0 000
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FIXED/ADJUSTABLE RATE RIDER

{First ‘7 Years Fixed)
{1 Vear Treasury Index - Rate Caps) 61000611

7/1 ARM with-iZzcast Opticn 1610006110

THIS FIXED/ADJUSTAECE RATE RIDER is made this 26th day of September,
1597 , and is incorporaed int> and shall be deemed to amend and supplement the Morgage, Deed of
Trust ar Security Deed {the "Security” Instoment ™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Ncle (tiae "Note ") to

CHASE MANHATTAN MORTGAGE CCRFORATION (the "Lender™)
of the same date and covering the property descrio:d in the Security Instrument and located

2501 N WAYNE ST UNIT 6, CHICAGO,-TL 60614

(Property Addrest®

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS T4 AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND' TFE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements inp-iein the Sceurity Instrument,
Borrower and Lender further covenant and agree s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven and Three-BEighths 375 %
The Note provides for changes in the inlerest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates .
'The interest rate [ will pay may change on the first day of - October 2004 | and on that day every

12th menth thereafter. Each date on which my interest rate could change is called "Change Date."

MULTISTATE FIXEL/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLIE
C-T748.10 (3197 Page 1 of 3 {Feplaces 5196)
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(B) The Index

Beginning with the first Change Date, my interest rate will be bused on an Index. The "Index” is the weckly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index {igure available as of the date 45 days before each Change Date
is called the "Current Index." If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Noie Holder will give me notice of this choice,

{C) Caleulation of Changes

Before_each Change Date, the Note Holder will calcui'm. my new inferest rate by adding
Two and Three-Quarters _
percentage poinls ( 2.750 %), "the Margin”, 1o the Current Index. The Noic Holder will then
round the respit of this addition 19 the nearest one-eighth of one percentage point (0.125%). Subject (o the limits
staled in Seciior. 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Ho¥ler will then dejermine the amount of the monthly payment that would be sufficient 10 repay
the unpaid principal 12at 1 am expected to owe at the Change Date in full on the maturity date at my new interest
raie in substantially eoustpayments. The result of this calculmton will be the new amount of my monthly payment.

(D) Limits on Im“nv. Rate Changes

The imerest rate | amaeruired to pay al the first Change Date will not be greater than
Ten and Three-Eighths 10.375 %
or less than :

Four and Three-Eightks o 4.375 ¢,
Thereafter, my interest rate wiil never e increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of in‘erest I have been paymg for the prc,cedmg twelve imonths, My interest
rate will never be greater Lhan

Twelve and Three-Eighths 12.375 %,
or less than the Margin.

(1Y) Effective Date of Changes

My new interest rate will become effective on each Charge Date. | will pay the amount of my new monthly
payment beginning on the fitst monthly payment after the Chaigs Dute until the amount of my monthly payment
changes again. _

(F) Notice of Changes _

The Note Holder will deliver or mail fo me a notice of any changes iriy interest rate and the amount of my
monthly payment before the effeclive date of any change. The notice wili inclvde information required by law to
be given me and also the title and telephone number of a person who wiil-answer any question [ may have

regarding the notice.
(A) Until the interest rate is changed from a fixed rate to an adjustable rate on4yetivst change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or lransiericd {br if a beneficial
intercst is sold or transferred) without immediale payment in full of all sums secured by this Securi'y Instrument,
Lender may call all such sums immediately due and payable.

17 Lender exercises this right, Lender shall give Borrower notice of acceleration. Tle artice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed withir. which the
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior (o (he
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

{B) Once the interest rate changes to an adjustable rate, Uniform Covenant 17 described in (A) above shall
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then cease to be in effect and Uniform Covenant 17 shall instead be as lollows:

Transfer of the Property or a Beneficial Jnterest.

If al! or any part of the Property or any interest in it is sold or transferred (or if @ beneficial
interest is sold or transferred) without immediate payment in fult of all sums secured by this Security Instrument,
Lender may call all such sums insmediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of aceeleration. The notice shall

~ provide a period of ot Jess than thirty (30) days from the date the natice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower, ‘

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes 10
be submiited to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made 14 the transferee; and (b) Lender reasonably determines that Lendsr's seeurity will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lendcr, : :

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender’s consenl to'therzan assumption. Lender may also require the transferce to sign an assumption agreement
that is acceptable to Lendsi nd that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security insicvment. Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender releaes Borrower in wriling,

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiabie Rate Rider,

forrower

20 csed- UL

JAME’S( 7 THURSTON CAMITLD N KHODADAD

MULTISTATE FIXED/ADIUSTABLE RATE RIDER—NONCDNVERTIBLEIASSUMABLE
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