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MORTGAGE

THIS MORTGAGE ("Security Imsriament™) is given on SEPTEMBER 12TH, 1997, The mortgagor is YASUMASA
OCHIAL . NORIKO OCHIAI ("Botrawaer”).  This Security Instrument is given to PHH MORTGAGE SERVICES
CORPORATION, which is organized and existing «nder the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lendet™. -Borrower owes Lender the principal sum of ONE HUNDRED TWO
THOUSAND AND 00/100 Doliars (U.S. $102,000.00;.  This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument {"Note"), which provides for monthity pavinents, with the full debt, if not paid earlier, due and payable on
OCTOBER Q15T 2012. This Security instrument secures (> Leader: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Nese; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (0 the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bo:Towe. does hereby morigage, grant and convey to Lender the
following described property focated in COOK Caunty, linvis: .

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESTRIPTION ATTACHED
HERETG AND MADE A PART HEREOQF,

BEING COMMONLY KNOWN AS 101 KNIGHT STREET

 BEING THE SAME PREMISES CONVEYED To Yasumasa Ochiai and Norxake Ochiai, his wife

BY DFED DATED 8-79-86 AND RECORDED IN THE Cook COUNY )ECORDER’ S
OFFICE IN DEED BOOK .-. PAGE _ --- . THIS 15 A FIRST AND PARAMOUNT MORTGAGE

LIEN ON THR

PREPARED BY: __LM[(

SUSAN MCSHANE i

Lot 40 and-¥ot 41 in Biock 9 in Brown's Addition to Park Ridge, a sub-
division of Lots 13, 14 and 15, in the Assessor's Division of the South-
west quarter of Section 26, Township 41 North, Range 13, Fast of the
Third Principal Meridian, in Cock County, I1llinois.

PIN 09-26-317-031

GVE DESCRIBED PREMISES.

whicli ltas the address of 10) KNIGHT STREET, PARK RIDGE, Illinois 60068 ("Property Address™:

TILLINOIS - singte Famliy - Funnie Mae/Frediic Mac UNIFORM INSYRUMENT Farm 3004 9190 (ouge ) of 6 pages)

ATGF, INC :

-
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Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (by contests in good faitl: the lien by, or

defends against enforcement of the lien in, legal proceedings which in the Lender's opision operate to prevent the enforcement of the

lien; or (c} sccures from the holder of the lien an agreement satisfactory to Lender subordinatirig the lien to this Security

. Instrument.  {f Lender determines that any part of the Property is subject to a lien which may anain priority over this Security

- Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or more of the
v '.._q'ctiuns set forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
-.Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, mcluding floods or

i~ flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
¢-tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
+iunreasonably withheld. 1€ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7. o
All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the righi to.hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and reziewal notices. In the event of loss, Borrower shall give prompt notice to the inserance carrier and Lender.
Lender may make proo..of Inss if not made prompily by Borrower,
Unless Lender anc Burrawer otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resterivien or repair is economically feasible and Lender's security is not lessened. If the restoration or _
repair is not cconomically feasioleor Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums -
secured by this Security Instrument,-whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 deys.a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propetty or to pay sums secured by
this Security Instrument, whether or not then dae. The 30-day period will begin when the notice is given. :
Uniess Lender and Borrower otherwise: pgise in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments reifesird to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Boricwzr's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender o the-oxient of the sums secured by this Security Instrument immediately
- prior e the acquisition, : o
6. Occupancy, Preservation, Maintenance and I'rolection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property 23 Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to cccupy the Praperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriling, ‘which consent shall not be unyeasonably withheld, or
uniess exlenuating circumstances exist which are beyond Borrowet’s consivl, Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bcrrower shalt be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmedt-could result in forfeiture of the Property or
otherwise materially impair the lien creaed by this Security Instrument or Lender's cecusity imerest, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding tw be dismissed with a raling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Pronériy or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall alse be in-default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (ar fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, inciuding, but not Binited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1502 leasehold, Borrower -
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschoid and the fee title shal}
not merge unless Lender agrees to the merger in writing, : .
7. Protection of Lender’s Rights in the Property. . If Borrower fails to perform the covenants and apreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do
and pay for whatever is necessary (o proicct the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable
~ atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does -
not have to do so. : ‘
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
b 21, Aceeleration; Remcdies. Lender shall give notice to Borrower prior fo acceleration following Borrewer’s
“breach of any covenani or agreement In ihis Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabln Jaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a
L ‘date, not less than 30 days froin the date the notice is given to Borvower, by which the defavit must be cured; and (d) that
A ’ruilure to cure the default on or before the date specificd in the notice may result in neeeleration of the sums secured by this
"Security [nstrument, foreclosure by judicinl proceedding andsale of the Property, The notice shall further inform Borrower of
"the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
nuny other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
“otice, Lender at its aption may require immediate payment in full of ull sums secored by this Security Instrument without
efurther demand and may foreciose this Security Instrument by judlcial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonuble
aftorneys’ fees and costs of title cvidence.
22, Release. Upon payment of all sums secured by this Su.unly Instrument, Lender shall discharge this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Waivers of Homestead, Borrower waives all rights of homestead exemption in the Property.
24.  Rlders to this Security Instrument. 1T one or more riders are executed by Borrower and recorded loguhcr with this
Security Instrument, thc-<nvenants and agreericnts of each such rider shall be incorporated into and shall amend and supplement the
- covenants and agreemerss #5 this Security Instrument »s if the rider(s) were & part of this Security [nstrument, [Check applicable

box(es)
(7 Adjustable Raie wicer (7] 1-4 Family Rider

[] Graduated Payment kider {1 Planned Unit Development Rider [} Biweckly Paymem Rider
[”] Balloon Rider ("] Rate Improvement Rider ["] Second Home Rider

] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrées 1o the lerms and covenanis contained in ll}js Security Instrument and in
any rider(s) executed by Borrower and recorded with it. : L

s -) ,//,‘_‘
Witnesses:

("’" 'fz‘/__Ww:’Cf'/"“""’( TR {Seal)
YA.')' ASA OCHIA! o ~Borrower

X 7 Zﬁ’w ﬁ_vC: sl (Seal)

NORIKO OCHSAI . -Bosrower

/
Kt [Cee s

Borrower

{Seal)

-Berrover

[Spaec Below Tals Line For Acknowledzement}

STATE OF ILLINOIS, COOK County ss:

: On this, the 12TH day of SEPTEMBER, 1997, before me, the subscriber, the undersigned officer, personally appeared
YASUMASA OCHIAI AND NORIKO OCHIAL known {o me (or satisfaciorily proven) to be the person{s) whose name(s)
isfare subscribed to the within instrument and acknowledged that THEY executed the same for the purposes herein contained.

IN WITNESS

My Commission expi

TLLINOIS Form 3034 990 (page 6 of 5 puges)
(DILOY
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