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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1947, bétween Irving Margelis, Edith Margolis, Jeremy D. Margolis
and Wendy Margolis, married couples each with an undivided 1/2 Interest, whose address is 6721 N, Kimbal,
Lincolinwood, IL 60645 (referred fo below as "Grantor”); and Manufacturers Bank, whose address |8 3232

West Peterson, Chicago, IL 60653 (referred 1o below as “.ender”).

GRANT OF MORTGAGE. For valuable consideration, Granio: morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following descrited real properly, together with all existing or
gubsequently erected or affixed buildings, improvements and.‘fistures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ang ditch rights (inciuding stock in utilities with diich or
irrigation rights); and all other rights, royalties, and profits refating to the rzal property, including without limitation
all minerals, oi, gas, gecthermal and similar matters, located in Cook Lounly, State of linols {the "Real

Property”):
Lot 85 in Rance Village Unit #2 in Lincoinwood, a Subdivision of the Ncah 1/2 of the Northeast 1/4 of
the Southeast 1/4 (except the East 660 feet) in Section 35, Township 41 No'th, Range 13, East of the
Third Principal Meridian, In Cook County, Hlinols

The Real Property or iis address is commonly known as 6751 N. Kimball, Lincolnwood, it~ 0645. The Real
Property tax identification number is 10-35-425-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to afl leases of the Property and
all Rents from the Property. in addition, Grantor grants fo Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Mortgage. Terms nol

otherwige defined in this Mortgage shalt have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of Amarica.

Borrower. The word "Borrower” means each and every person or entity signing the Nole, including without
limitation lrving Margolis and Edith Margalis.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
31, 1897, between Lender and Borrower with a credit limit of $50,000.00, together with ali renewais o,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agresment.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
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currently is 8.500% per annum. The interest rate to be applied to the outstanding account batance shall be at
a rate equal to the index, subject however to the following maximum rate. Under no circumstances snali the
interest rate be more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation aft Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only fo grant and
convey that Grantor's interest in the Real Properly and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Credil Agreement except as
otherwise praviled by contract or law.

Guarantor. Theword "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accoumimodation parties in connection with the Indebtedness.

* Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, bulldings, - vtructures, mobile homes affixed on the Real Property. facilities, additions,
replacements and other car<iruction on the Real Property.

Indebtedness. The word "Indubtalaess” means all principal and interest payable under the Credit Agreement
and any amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, v.ithout limitation, this Mortgage secures a revolving fine of credit
and shall secure not only the amount whicii Lender has presently advanced to Borrower under the Credit
Agreement, but alsc any future emounts whirh Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the dxte of this Mortgage to the seme extent as it such future
advance were made as of the date of the execut'on of this Morigage. The revolving line of credi
obligates Lender to make advances to Borrower 80 205 as Borrower complies with sl the terms of the
Credit Agreement and Related Documents. Such advanirs may be made, repaid, and remade from lime
to time, subject to the limitstion that the tolal outstanding walance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum s provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expe:ized or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cred!i 2greement. it is the Intention of
Grantor and Lender that this Mortgage secures the balance outstanding Jndar the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any inis:mediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not incluoing sums advanced to
protect the aecurity of the Mortgage, exceed $100,000.00.

Lender. The word "Lender" means Manufacturers Bank, its successors and assigns.
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, ano includes without
limitation all assignments and securily interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and aaditions to, all replacerments of, and ail substituticns for, any
of such property; and together with all proceeds (including without limitalion ail insurance proceeds and
refunds of premiums) from any salg or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described atove in the

"Grant of Mortaage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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exisling, executed in connection with the indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WA'VERS. Grantor waives all rights or delenses arising by reason of any “one actlon” or
"anti-deficiency” 12, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to & claim for deficiency, before or after
Lelnder’s commencerert or completion of any foreclosure action, either judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTAT/ONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrgwer's request and not @' 22 request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mon’gaﬂe and to hyprihacate the Propertr: ¢) the provisions of this Morigage do not conflict with, or
result in a default under any agrezinent or other insfrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or urider applicable to Grantor; (d) Grantor has eslablished adequate means of
obtaining from Borrower on a continwing oasis information about Borrower's financial condition; and (e) Lender
has made no representation to Graitor about Borrower (including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE. Except as clherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Morlﬁage as it oecomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Property shail be governed by the following provisions:

Poaseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property In te;rartable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its vaiva.

Hazardous Subatances. The terms "hazardous waste,” "h&zardoue substance,” "disposal,” "release,” and
"threatened release,” as used in this Morgage, shall have tie same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Fieauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™) the Hazardous Materialg Transponiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et sec]_.'. or other upplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazerdous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perioa of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmeri.disposal, release or
threatened release of any hazardous waste Or substance by any person on, under, about = from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previnusly disclosed fo
and acknowledged g&/ Lender in writing, (l) any use, generation, manufacture, storage, (reatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or frori the Proper!u‘by
any prior owners or occupants of the Properg: or (ii} any actual or threatened litigation or ciaims of any kind
by any person relating 1o such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage., Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (h)
agrees to indemnify and hold harmiess Lender against any and ali claims, losses, liabllities, damages

nalties, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breach of
his section of the Mortgage or as a conse?uence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have teen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satlsfaction and
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reconvayance of the llen of this Mortigage and shall not be alfected by Lender's acquisition of any inierest (n
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grartor shall not cause, conduct or permit any nuisance nor commit, permit. or sufler any
airipping of or waste on or 10 the Property or any portion of the Property. Without limiling the generality of the
foregoing. Grantor will not remove, or aranl 10 any other party the right to remove, any timber, minerals
{including ot and gas), soil, gravel or rock products without the prior writtan consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
raquire Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvemants of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonabla {imes to attend to Lender's inlerests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance wit) Governmental Requirements. Grantor shall prompily comply with afl laws, ordinances, and
regufations,now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Granted may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any processing, including ag:p;opriate appeals, so long as Grantor has notified Lender in writing prior to
0 and s0 'onf 28, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

doin

Lentc?er may require Grantor to post adequate secusity or a surety bond, reasonably safistactory to Lender. t¢
protect Lender's interest.

Duty to Protect, Grantor acrzes neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to tnose nots set forth above in this section, which from the character and use of the
Property are reasonably necessary 1 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDE{. 'ender may, at its cption, declare immediately due ang payable all
sums secured by this Mortgage upon the salz or transfer, without the Lender's prior written congerst, of ail or any
part of the Real Property. or any interest in the eal Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, “hether ‘egal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installinen:-zale conlract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3) years, leasu-option contrac!, or by sale, assignment, or transfer of any
beneficlal interest in of to any land trust holding title to the Aeal Property, or by any other method of conveyance
of Real Property interest, It any Grantor is a corporation, ‘oxitaership or limited liability company, transfer aiso
includes any change In ownership of more than twenty-five percen’{25%) of the voting stock, parnnership interests
or ilmited liability company interests, as the case may be, of Graiior.- However, this option shall not be exercised

by Lender if such exercise is prohibited by lederal law or by lilinois law,
TAXES AND LIENS. The faliowing provisions relating to the taxes ard. licns on the Property are a part of this

Mortgage.
Paymenl. Grantor shall pay when due (and in all events prior 1o deflingucncy] ail taxes, payroll laxes, speciai
taxes, assessments, water charges and sewer service charges levieg aganst or on account of the Propeny,
and shail pay when due all claims for work done on or for services renderexi or material furnished {0 the
Property. Grantor shall maintain the Property free of all liens having priority cver ~r equal 10 the interest of
{.ender under this Mortgage. except for the lien of taxes and assessments not due, 2xcept for the Existing
indebtedness referred to below, and except as otherwise provided in the following parzaiaph.
Hlmn To Contest. Grantor may withhold payment of any tax, assessment, or claim in cornection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not g,-of.ard:zed. If aiien
arlees or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fiar arises or. it a
ilan I8 filad, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an‘f. costs and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the jien. n any contest, Grantor shall
defend Itgeif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental vificial to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.
Nolice of Construction. Grantor shall notity Lender al least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen'’s
fien, or ather flen could be asserted on account of the work, services, or materials. Grantor will upon reguest
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Granto can and will pay the cost
of such improvements.
aﬂgPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
6 axtendad gg_'eg ei_‘elpdpr;ements on a replacement basis for the full insurable value covering all
Pl 1 & ]
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Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companias
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
iabllity for failure to ;iive such notice. Each insurance policy aiso shall include an endorgement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Praperty at any time become located in an area dasiFnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees to obtaln and
mainain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJJt!y notity Lender of any loas or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15)‘ days of the casuaity. Whether or not
Lender's seciity is impaired, Lender may, at its election, apply the proceeds to tha reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. if
Lender elects to-apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvanents in a manner satlsfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay . raimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in dxstanlt hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lenua’ has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgag to'Cender under this Mortgage, then to prepay accrued interest, and the remalinder, if
any, shall be applied to :n¢. principal balance of the Indebtedness. I Lender holds any proceeds after
payment in full of the Indeht.zness, such proceeds shall be paid to Grantor.

Unexpired Insurance af Sale.” \ny unexpired insurance shall inure to the benefit of, and pass to, 1he
purchaser of the Propenty coverpa by this Mortgage at anz’ trustee's sale or other sale held under the
provisions of this Mortgage, or at any fureclosure sale of such Property,

Compiiance with Exiatinﬁ Indebtednass. During the period in which any Existing Indebledness described
below is in effect, comﬂ ance with the irsurance provigions contained in the instrument evidencing such
Existing Indebledness shall constitute comoliunce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morig.a53 would constitute a du?llcation of insurance requirement. Il
any proceeds from the Insurance becoma payable-on loss, the provisions in this Mortgage for dlvision of

roceeds shall apply only to that porion of [ne proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, i Grantor fails fo compiy with any provision of this Morgage, lnciudi&q any

obligation to maintain Existing Indebtedness in good stending #a required balow, or if any action or proceeding i8

commenced that would materially atfect Lender's interests in‘thz Property, Lender on rantor's behalf may, but
shall not be required to, take any action that Lender deems approrriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreemzit from the date incurred or paid by Lender to
the date of regayment by Grantor. All such expenses, at Lender's opt'on, will a? be payabla on demand, (b) be
added to the balance of the credit line and be apportioned among and be rayable wil any instaliment payments
to become due during either (i) the term of any applicable insurance poiicy z: (i) the remaining term of the Credi

Agreement, or (c) be treated as a balloon payment which will be due &ne navable at the Credit Agreement's

maturity. This Mortgage also will secure payment of these amounts. The righi8s provided for In this paragraph

shall be in addition to any other rights or any remedies to which Lender may be enitled on account of the detault.

Any such action by Lender shall not be construed as curing the default 8o as to ba’ ‘.ender from any remedy that

it otherwise would have had.

VMVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pronerty are a part of this

origage.
Titie. Grantor warrants that: (a} Grantor holds good and marketable title of record t the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pronerty description
or in the Existing Indebtedness section below or in any title insurance palicy, title report, o° \Lial title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil foraver defend
the title to the Property against the lawful claims of all persons. [n the event any action or proceedln'g i8
commenced that questions Grantar's title or the Interest of Lender under this Monga?e. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitied 1 participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are & part of this Mortgage.
Existing Lien. The iien of this Mort a?e securing the indebledness may be secondarr and inferior to the lien
0

securing dpayment of an existln? obligation to Capstead, Inc. described as: Mortgage loan dated February 11,
1994 and recorded February 17, 1994 as document number 94155641 assi t0o Resource Bancshares

n
Group Inc. and recorded on February 17, 1894 as document number 9415?542 and assigned to Clticorp
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Mortgage, Inc. recarded on December 7, 1894 as document number 04024759 and assigned to Capstead, Inc.
on July 31, 1897 and recorded on September 8, 1997 as document number 97658413. The existing obiigation
has a current principai balance of approximately $71,200.00 and is in the original princiPat amount of

900.00. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Ewisling
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this MonglaEe by whicn that aq‘reemeajt ts modified, amended,
extended, or renewed without the Rrior written consent o l.ender. Grantor shall neither request nor accept
any futura advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedinns
or by any Proceeding or purchase in lieu of condemnation, Lender may al its election require that all or &~y
rtion of thz.net ePrmeeds of the award be applieg to the Indebtedness or the repair or restoration of the
ropety. < vhe nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aitorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [ 2.1y proceeding in condemnation is filed, Grantor shall promptty nolify Lender in writing, and
rantor shall proripty take such steps as may be necessary lo defend the action and obtain the award.
rantor may be the nominal ?arty in such proceeding, but Lender shall be entitled to paricipate in the

proceeding and to be resrasented in the proceeding by Counsel of its own choice, and Grantor will deliver o

cause {0 be delivered to L.erder such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AlD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees arJ charges are a part of this Morigage:

Current Texes, Fees and Charges, LUpon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whelaver other aclion is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantzr shall reimburse Lender for ali taxes, as described below, together

with all expenses incurred In recording, perfestiag or continuing this Morgage, including without limitation ail
{axes, fees, documentary stamps, and other ¢*.2:ges for reccrding or registering this Mortgage.
n this type of

Taxes. The following shall constitute taxes to whicn this section applies: (d) @ specific tax UPO

Mongage or upon all or angdpan of the Indebtednoss secured by this Mong%ge: (b) a specific tax on Borrower

which Borrower Is authorized or required to deduct irvm paymemq on the Indehtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeavle against the Lender or the hoider of the Credit
Agreament; and (d) a specific tax on all or any porior- 5 ihe Indebtedness or on payments of principal and
interest made by Borrower.
Subsequent Taxes, |f any lax to which this section_appiies-is enacted subsequent 10 the date of this
Morigage, this event shall Rave the same effect as an Eveni of Default (as cefined below), and Lender may
exercige any or all of its available remedies for an Event of Default as orovicey below unless Grantor either
d) pays the tax before It becomes delinquent, or {b} contests the-tax as provided above in the Taxes and
'geeg geecﬂon and deposits with Lender cash or a sufficient corporate iy bond or other securily satistactory

nder.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following orovisior's relating 10 this Morgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shail constitute a securily agreement to the exiant any of the Property
constitules fixtures or other personal property, and Lender shall have all of the righis of 2.secured party under

the Uniform Commercial Code as amended from time 10 time.

Securlty Interest. Upon request by Lender, Grantor shall execute financirg alements and iake whatever
other action Is requested by Lender to perfect and conlinue Lender's security inleres..ir the Pents and
Personal Property. In addilion 10 recordln% this Morigage in the real property records, Lexacr may, at any
time and without further authorization from Grantor, file executed counlerparnis, copies or reproductions of this
Mort‘ga?e asa ﬁnanclnq gtatement. Grantor shall reimburse Lender for all expenses incurred in perlecting o
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a placa reagonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

(secured party), from which information

Addresses. The mailing addresses of Grantor (debtor) and Lender ] |
concerning the securily interest granted by this Mortgage may be obtained (eacn as required hy the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-fact are a part of this Mortgage.
reques! of Lender, Grantor wifll make, execute

Further Assurances. Al any time, and from fime o time, upon i
and deliver, or will cause to be made, executed or delivered, to Lender ar to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such moqgaPes. deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, inslruments of further
assurance, cerificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

s Mndetihe Credit Agreement, this Mortgage, and the Relaled Documents, and (b) the liens and security
SEArFIle
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interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.

! Unless prohibited Dy law or agreed to the contrary gy Lender in writing, Grantor shal reimburse Lender for gli
: 0§18 and expenses ncurred in connection with the mattars referred to in thig paragraph.

Attorne -in~Faet. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
§ do so for and in the name of Grantor and at Granlor's ex ense. For such RuUrposes, Grantor hereby
: ireevecably appoints Lender ag Grantor's anorney~in~fact for fhe Purpose of making, executing, deilyerfn?,

fiiing, recording, and doing all other things ag may be necessary or desirable, in Lender's gale Opinion, fo

© FULL PERFORMANCE. it Barrower pays alf the Indebtadness when due, terminates the credip line account, ang
otherwise gerforrns all the obls?atlona imposed upon Grantor under this MonPage, Lender shall exgcyte and
deliver to Gr. NS of termination of any financin
Statement on file evidencing Lender's security interesf in the Rents and the Personal Property. Grantor wil} pay, i
rmitted by applicable taw, any reasonable termination fee gs determined by Lender from time to tima. It,
gwaver, {)a ment is made b Borrower, whether voluntarily or otherwise, or by guarantor or va any third party, on
the Indaeb ness and therealter Lender is forced to remit the amount of that paymant f(a) t0 Borrowsr's irustee in
bankruptey or 1o any similar dperson under anr federal or state bankruptcy faw or taw for the relief of debtors, (b)
by reason of SNy judgment, decree or order of any count or administrative body hava jurisdiction over Lender or
any ot Lender's p*operty. o (c) by reason of any settlement or compromige of any cfaim made b’y Lender with any
claimant {including without ﬁmfta’:lon,Borrower). the indebtedness shall be consldered lnpaid for the purpose of
enforcement of thie vangage ang thig Mortgage shajj continue 1o be effactive or shail bg reinstated, ds tha case
may be notwithstardir,c dny canceliation of this Morngage or of any note or other instrument or agreement
evidencing the Indebtecrizss and the Property will continue to secure the amount repald or recovered (o € 8ame
extent as if that amount-ne.er had been argmanty received by Lender, and Grantor shall be bound by any
rtgage.

DEFAULT, Each of the following ~ar the option of Lender, shall constitute an event of defayit ("Event of Defaulr”)
under this Mort age. {(a) Grantor oyr, ‘Mits fraud or makes a material migrepresentation at any time in conneciion
with the credit fine account This can-include, for example, a false stalemant aboyt Grantor's Income, assets,
abilities, or any other aspects of Gran or's financial condifion. {b) Grantor does not meet the ra a}rment terms of
the credit ling account. (c|) Grantor's acuor, &r inaction adversely affects the coliateral for the credlt fing account or
Lender's rights in the collateraf. This cati-ipciude, for example, failure to maintain réquired Insurance, waste or
destructive use of the dwelling, failure tg Pay tuves death of gl persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the uvselling without Lender’s permission, foreciosure by the holder of
another lien, or the use of tunds or the dwelling for reohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ouedrrence of any Event of Dafguit ang at aniy time thereattar,
Lender, at hg oPtion. may exorcise any one or more of ¢ fnilowing rights and remedies, in addition (o any other
nghts or semedies provided by jaw:

Accelerate Indebiedness. _Lender shail have the right at'ita sption without natice to Borrower (o declare the
éntire E{gciebredness immediately due ang Payable, including &y prepayment penalty which Borrower would be
fequired 10 pay.

UCC Remedies. with respect to all or ar})w part of the Peryonal Fropenty, Lender shall have alf the rights ang
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor or Zarrawer, (o take possession of the
Property ang colfect the Rents, mcfudtn? amounts past due and unpaid, and aznly the net proceeds, over ang
above Lender's Costs, against the Indeb edness. In furtherance of 1his right, [ £nder ma regufre any tenant or
Other uger of the Property to make payments of rent or ygg feas diractly to Lende:. ii the Hems are collacted
by Lender, then Grantor Irrevocably esignates Lender ag Grantor's g orney-in-fac( .o endorge instruments
feceived in paymant thereof in the name of Grantor and tg n ctiate the same p. i Lollect the proceads.
Payments by tenants or olher users 10 Lender in response to Lender’s demang shali sa%e% tha obiigations for
Which the payments are made, whether or not any proper grounds for the demand 'vﬁvt::d‘ Lender may
exercise its rights under this 8ubparagraph either in person, by agent, or through a receiver.

Mortgagee in Poagession, Lender shail have the right to be g!aaed as mongagee In possession or to have a

' roperty, with the power to protact and praserye
the Property 1o Operate the Propertg preceding foreclosure or sale, and to collect the Rents from the ropany
and apply ghe Qroceeds, over an e recewershug, a%ainst the Indebjednegs.
mortgages in 08session or recelver ma% 8erve withowt bond jf permitted by law. Lender's right to the
appointment of g receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantia amount. Employment by Lender shaif not disquality a persan trom serving as a
receiver.

#}udg:!al Fr?reclosure. Lender may obtain a judicial decrge loreclosing Grantor's intersst in all or any pan of
(4] rope Y.

Deflclency Judgment, |t permitted by applicable law, Lender may obtain g 1uggment for any deficiency
remaining in the Indebtedness due to Lendar after appiication of gl amounts received from the exercise of tha
rights provided in thig section,

Other Remedies. Lender ghall have all other nights and remedieg provided in thig Morigage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitteq by applicabie law, Grantor or Borrower hereby waive any ang
all right to have the property marshailed. in GXercising its rights and remedies, Lender shall be free to se) a)|
Or any part of the Property together or separately, In one sale or by separate sales. Lender shali be antitled to

COCEEPRLLE
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bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortigage shall not
constitute 2 waiver of or prejudice the IPanJ 8 fights otherwise to demand strict comf)hance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeag and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Rorrower 10 perform shall not affect Lender’s right 1o dectare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. M Lender inslitutes any suit cr action 1o enforce any of the terms of this
Mongage. Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys'
fees at lrial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender inet in Lender's opinion are necessary at agav time for the protection of its interest or the
enforcement <1 its rights shall become a par of the Indebtedness payabie on demand and shalf bear interest
from the date of rxpenditure untii re aid at the rate provided for in the Credit Agreement, Expenses Cove:<d
by this paragrap, include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees und Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedinge fincluding etforts to modify or vacate anfy automatic stay or injunction), appeals and
any anticipated post-;ur’. ment collection services, the cost o searching records, obtaining title reports
(InCluding foreclosure r&p.‘.':a?’, surveyors' rePons. and appraisal fees, and title insurance, to the extent
P&ermm by applicable law. Parrower aiso will pay any coun costs, in addition to all other suims provided by
w.

NOTICES TO GRANTOR AND OTHER PARTIES. An natice under this Mongage, includin? withoul limitation any
notice of default and any notice of sale o Grantor, ghall be in writing, may be sent by telefacsimile, and shall be
effective when actuglér elivered, or when uenosited with a nationally recognized overnight courier, or, if mailed,
shail be deemed effective when deposned e United States mail first class, certified o registered mail, postage

repaid, directed to the addresses shown nea: .tz beginning of thig Morgage. Any party may change its address
or notices under this Mortgage by giving formal ‘vritten nolice to the other parties, specifying thal the Purpose of
the notice is to chan%n’ the party's address. All copiss uf nolices of foreclosure from the holder of any lien which
has priority over this ort?age shalf be sent to Lenaer's address, ag shown near the beginning of this Mongage.
For notice purposes, Granior agrees to keep Lender infc,mad at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The faliowing miscellaneoi:s nrovisions are a part of this Morgage:

Amendments. This Morgage, logether with any Related Drciments, constilutes the entire understanding and
Wreement of the parties as to the matters ge! forth in this Morigage. No alteration of or amendment 10 thig
ort%&ge shall be effective unlegs given in writing and signeg Dy tho panty or parties sought to be charged or

bound Dy the alteration or amendrient,

Applicabie Law. This Mortgage has been delivered to Lender anu sccepted by Lender In the State of
Hiinols. This Mortgage shall be governed by and construed in accoruarce with the faws of the State of

illinols.
Caption Headings. Caption headings in this Mortgage are for convenience puiposes only and are nof to be
used to interpret or define the provisions of this Mortgage.
MerPer. Thare shall be no merger of the interest or estate created by this Mortgage with any other interest or
estaie in the Propeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
Multiple Parties. All obligations of Grantor and Borrower undor this Mortgage ~hall be joint and several, and
all ralerences to Grantor shall mean each and every Grantor. and all references to Borrower shail mean each
and gvary Borrower. This means that each of the peérsons eigning beluw is responsibie for all obligations in
this Mortgags.
cherabm;g. If & court ol competent jurisdiction linds any provision of this Morigage to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invafid or
unenforceabie as to any other persons or circumstances. If feasible, any such offending 7ovision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the oHending provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in all other regpects ghall
ramain valid and enforceable.
Successors and Assigns. Subject 10 the limitalions stated in this Mortgage on transfer of Grantor's ineres
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1l
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deal with CGrantor's BUCCOS80rS with reference 1o this Morigage and the indebledness by way of
Egdme%%re%r:‘ce 0r extension without releasing Grantor from the obligations of this Morigage or liability under the
288,

Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemguon. Grantor hereby releases and waives alt rights and benefits of the
homestead exemption laws of the State of iliinois as to all Indebtedness secured by this Mortgage.

Whivarth %wt!. ‘I-r_Lgder shall not be deemed to have waived any rights under this Mortgage {or under

.
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the Related Documents) unless such waiver is in writing and signed b¥1 Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's tight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course ot dealing between Lender and Grantar or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obli%atnons as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X %’ jk& M;{MF o

-41th Margolis - \
Ly

-

x . ."_ “ i“_‘ ': .’
Wendy Margolls

INDIVIDUAL ACKNOV/I ZDGMENT

STATE OF o—j Z Z JM )

) 88
COUNTY OF @M )

Or this day before me, the undersigned Notary Public, personally appeared Irving Ma:golls, Edith Margolis,
Jeremy D. Margoiis and Wendy Margolis, to me known o be the individuals describec-in-and who executed the

Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act «rd deed, tor the uses

2y 1992,

o O5C Maafreello (rmbeud
YA {,oMB/

My commission expires _gg,fﬁ_'_ag ,‘ 1995~
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