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Or N | MOKTGAGE
A /ﬁn S

THIS GAGE lS ED AUGUST 5, 1957, between James A. Durham and Michelie L, Durham, his wife,
whose, address is 11602 S. Center, Lemont, IL 60433 (referres 'o below as "Granior"); and LASALLE BANK
NATIONAL ASSOCIATION, whose address is 4747 W. Irving Parii Boad, Chicago, (L 60641 (referred to below
as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender alil
of Grantor's right, title, and interest in and to the foliowing described real proserty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail ‘easements, rights of way, and
appurtenances. all water, water rights, watercourses and dilch rights (including <tock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prafils relzting to the real property, inc'uding without limitation
dll minerafs, ofl, gas, geothermal and similar matters, tocated in COOK County, State o7 Hlinois (the "Real
Property"):
THAT PART OF TNE NORTH /2 OF THE EAST 1/2 OF THE SCUTHEAST 1/4 (r SECTION. 27,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT A PQINT ON THE SOUTH LINE OF THE AFORESAID NQRTH 1/2 OF THE
EAST QUARTER OF THE SOUTHEAST 1/4 OF SECTION 21, WHICH POINT IS 628.50 FEET WEST OF
THE SOUTHEAST CORNER QF SAID NORTH 1/2 OF THE EAST QUARTER OF THE SOUTHEAST 1/4
OF SAID SECTION 21; THENCE WEST ON SAID SOUTH LINE 356.40 FEET; THENCE AT RIGHT
ANGLES TO- SAID SOUTH 'LINE, A DISTANCE OF 150 FEET; THENCE EAST PARALLEL TO SAED*
SOUTH. LINE, A DISTANCE OF 35640 FEET: THENCE SOUTH 150 FEET TO THE PLACE OF
BEGINNING, lN COOK CQUNTY, ILLINCIS,

The Real Property or. ns address is commonly known as 11602 S. CENTER, LEMONT, IL 60439. The Aeal
Propeity. tax identification number is 22-21-401-005-0000. '

Grantor presently assugns to Lender alt of Grantor's right, title, and interest in and o all leases of the Property. and:_-
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
BaX 333-CT)
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DEFINITIONS. The foltowing words shall have the fo'l!owing meanings when used in this Morigage. Terms not
£ ctherwise defined in this Mortgage shall have the meanings atributed 10 such terms in the Uniform Commercial
! Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Nate, including without
limitation CHEMCO TRANSPORT, INC.

Grantor. The word "Grantor” means any and all persons and entities executing this Morgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that'
Grantor’s interest in the Real Properly and to grant a security interest in Grantor's interest in the Rents. and,
Personal Proper’ty to Lender and is not personally liable under the Nate except as otherwise provided by

contract or lnw

Guarantor. The word "Guarantor” means and includes _withdut- limitation each and all of the guaramors,
sureties, and acaoramodation parties in connection with the Indebtedness,

improvements, Tiie word “Improvements" means and includes without limitation ail existing and future
improvements. buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other c\,n,tuction on the Real Property.

Indebtedness. The word "Indebedness" means all principal and interest payable under the Note and any -
amounts expended o advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor uncer this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition 1o the Note, (e word *indebtedness® includes all obligations, debts and liabilities,
plus interest thereon, of Borrower 10 Lender) or any one or morg of them, as well as &ll claims by Lender
against Borrower, or any one or mare of ther,-whether now existing or hergafter arising, whether related or
unrelated to the purpose of the Note, whether vaiuntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Sorrower may be liable individually or jointly with others,
whether. obhgated as quarantor or otherwise, and wiriher recovery upon such Indebtedness may be of
hereafter may become barred by any statule of limi2ur:s, and whether such Indebtedness may be or
hereafter may become ‘otherwise unenforceable. Specificzily, without limitation, this Mortgage secures a
revolving line of credit and shall secure not only the amori which Lender has presently advanced to
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from ihe date of this Mortgage to the.swme exient as if such future advance
were made as of the date of the exacution of this Morlgage. Undeithis vevolving line of credit, Lender
may make advences o Borrower so long as Borrower complies with all the terms of the Note and
Related Documents. At no-time shall the principal amcunt of Indebledness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed §350,040.00.

Lender. The word "Lencler" means LASALLE BANK NATIONAL ASSQOCIATION, its successors and assigns.,
The Lender is the mortgagee under this Mortgage.

Mortgage The .word "Mortgage" means this Mortgage between Grantor and Lender, and dncludes without
limitation aft assignments and security interest provisions relating to the Personal Property anc-Rents.

Note. The word "Note" means the promissary note or credit agreement dated August 5, 1997, in the original
principal amount of $150,000.00 trom Borrower 1o Lender, together with afl renewals of, extensions of,
modifications of, reamancings of, consolidations of, and substitutions for ihe promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The indax currently is.8.500%
.per annum. The interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting in an initial rate of 10.500% per annum. NOT!CE_
Under ho circumstances shall the interest rate on this Morlgage be more than the maximum rate allowed by
applicable iaw. NOTICE TO GHANTOR THE NOTE CONTAINS A VARABLE INTEREST RATE,

Personal ‘Property. The words "Personal Propeny“ mean all eqh ipment, fixtures, and other aricles .of-
gersonal property now or hereafter owned by Grantor, ang now or hereafter attached or affixed to the Real
roperty; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any:
“of such. property: and together with all proceeds (mciudlng without limitation all insurance proceeds and-

refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property
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Real Property. The words."Real Property” mean the property, interests and rights described above in the
"Grant of Morigage™ section. _

Related  Documents. The words "Related Documenis” mean and include without limitation all promissory
notes; credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds-of-trust, -and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents" means. all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS.
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2):
PERFORMANCE ‘OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED.
DOCUMENTS: THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL .
SUBSEQUENT, LIFNS AND. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES .
AND. ASSESSMEXTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 7HIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:,

" GRANTOR'S -WAIVE4S. - Grantor walves all rights or defenses arising by reason of any. "one: action”. or .

"anti-deficiency” . law, or'arv-other law which may prevent Lender from bringing any action -against Grantor,
including'a claim for deficienicy 1o the extent Lender is otherwise enlitled to a claim for defisiency, before or after
Lelnder's commencement or cornpletion of any forecinsure action, either judicially or by exercise of a power of
sale. -

GRANTOR’S REPRESENTATIONS A%f WARHANT!ES. Grantor warrants that: () this Mortgage is ep(eculéd at
Borrower’s request and not at the reguest.of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Froperty; (c) the provisions of this Mortgage do not conflict with, or.

result in a default under any agreement or.nther instrument binding upon Grantor and do not result in a viclation of
gy law, reguiation, court decfee or order zop'icable to Grantor; (d) Granioi has established adequate means of
a

a
0
h

ining from Borrower on a continuing basts information about Barrower’s financial condition; and (g} Lender
as made no representation to Grantor abouti Horrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFOQRMANCE. Except as otherw se provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective. obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Ciziiior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisiohs:

Possession and Use, Until in default, Grantor may remain ‘n-possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabie cordition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous sutstance,” "disposal,” "release,” and -
“threatened- release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1280, as amended, 42 U.8.C.
Section 9601, et seq. S'_'ICERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No,
99—'499'("SAF51A")- the Hazardous Materials Transportation Act, 48 U.S.C. Section 1807 et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et sec1., or other applicahls «iate or Federal laws,
rules, or regulations adopted pursuant o any of the foregoing. . The terms "hazardous. wnste" and "hazardous
substance™ shall alsc.include, without limitafion, petroleum and petraleum by-products or any Iraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of arantor's ownership
of the’ Property, there has been no use, generation, manufacture, storage, treatment, digpQsal, release or
threatened release of any hazardous waste or substance by any person on, under, about or frum the Property;
(b} Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenz_by
any prior.owners or occupants ot tne Property or (1) any actual or threatened litigation or claims of any ind
by any person- relating to-such matters: and (c) Except as previously disclosed to and acknowledged by
Lender in writing; () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall' use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with al]
applicable federal, state, and local laws, regulations and ordinances, mcIudlng without limitation those laws,
requlations,- and ordinances dascrived above, Grantor authorizes Lender and its agents to enter upon the .
Property to make such.inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine. compliance of the Property with this section of the Morigage. Any inspections or. tests made by - -
Lender shall be for Lender's. purposes onfy and shall not be. construed te create any responstbility or. fiability:
on the part of Lender to Grantor or. lo any other person. The representations and warranties. contained herein;
are based-on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.. Grantor hereby  (a) releases and waives any future claims against. Lender for indemnity or
contribution In the event Grantor becomes' tiable for. cleanup or other costs under any such laws, and (b
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, -
penalties,and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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this section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or.threalened release occurring prior (o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Martgage
including the oblt%anqn 1o indemnily, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing,. Grantor -will not remove, or grant 16 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may.
require . Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Rirat to. Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Gréarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and -
regulations, now o hersafter in effect, of all governmental autherities applicable to the use or occupancy of the

Property,”including withed limitation, the Americans With Disabilities Act, Grantor may contest in gocd faith

any such law, ordinance; or regulaticn and withhold compliance during any proceeding, including appropriate

appeais, solong as Grantor 'nAs notitied Lender in writing prior to doing so and so long as; in Lender's sole -
opinion, Lender’s interests-ii the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety bond, reasonanily. satistactory to Lender, to protect Lender's interest.

Duty lo Protecl. Grantor agrees sigilher to abandon nor leave unattended the Property, Grantor shall do all
other. acts, in addition to those acts set iorth above in this section, which from the character and use of the’
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Luncder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or ivansfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real P/oparty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether- legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment $ale.contract, land contract, contract for deed, teasehold
interest with & term greater than three (3) years, lease-opticr pontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea! Finperty, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partneiship or limited liability company, transfer also
includes any.change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. 4awever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois law.

IﬂA)r(tEs AND LIENS, The following provisions relating to the taxes and lieris.¢n the Property are a part of this

ortgage.
Payment. Grantor shall pay when.due (and in all events prior-to delinquency'g =li taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or un account of the Property,
and shall pay when due all claims for work done on or for- services rendered ormaterial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over ore4ual to the interest of
Lender under this Mortgage; except for the lien of taxes and assessments not due, anc” except as otherwise
pravided in.the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneciion with a good:
faith dispute over the obligation 1o pay, so long as Lender’s interest in the Property is not éeoFardlzed.- If & llen

arises or is filed: as a result-of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond -or other security

satisfactory to Lender in an amount suificient to digcharge: the lien dplus ansf_ costs and attorneys' fees or. other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall .
defend’ itself’ and. Lender and shall satisty any adverse judgment before enforcement against the -Property,
Gramo,&l_shall name Lender as an additlonal obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the. .
taxes or-assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property, o
Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, .
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s .
lien, or other lien could:be asserted on account of the work, services, or materials. Grantor will upon request .

of Lender:furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

PROPERTY DAMAGE INSURANCE. The foltowing provisions relating to insuring the Property are a part of this
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Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the fuli insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any-ceinsurance clause; and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender ma?/ re%uest with Lender being named as.
additional insureds .in such- liability insurance policies. - Additionally, Grantor shall maintain ‘'such other -
insurance,_inciuding but not. limited to hazard, business interruption and. boiler insurance ‘as Lender may, -
require. -.Palicies. shall be written by such insurance companies and in such form as may be reasonably.
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containing a.. -
stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30} da 5' prior wrltfen
notice to-Lender and nat containing any disclalmer of the insurer's liability for failure to give such notice. Each -
insurance policy also shall include an endorsement providing that caverage in favgr of Lender will not be -
impalred in any way by-any act, omission or default of Grantor or any other person, Should the Real Property
at any time bZcome (0caled in an area designated by the Director of the Federal Emergency Management .
Agency.as 2 corcial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
tull uripald prinzipal balance of the loan, up to the maximum policy limits set under the National Fiood
1lnsurr;mce Progre.n, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceers, Grantor shall promptly natify Lender of any loss or damage to the Property. Lender
may. make proof of i0ss it-Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's - security is impaled, Lender may, at 11§ election, apply the proceeds to the reduction of the
Indebtedness, payment. of any-lien affecting the Property, or the restoration and repair of the Property. if
Lender elects to-apply the procesds to restdration and repair, Grantor shall repair or repiace the damaged or .
destroyed Improvements in a niarnss satisfactory to Lender, Lender shall, upen satisfactory proof of such
expenditure, {Jay or reimburse Grantor_from the ‘proceeds for the reasonable cost of repair or restaration it
Grantor is not in default hereunder. finy oroceeds which have not been disbursed within 180 days after their
receipt and which Lender has not coymitted to the repair or restoration of the Property shall be used first to
pay any amount owlng to Lender. under (nis. Mortgage, then to prepay accrued interest, and the remainder, it
any, .shal’ be applied to the principal balunce 0i-the Indebtedness. If Lender hoids any proceeds after
payment in tull of the Indebtedness, such procezds shall be paid to Grantor.

Unexpired Insurance ‘at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortjage at ang rustee's sale or other sale hefd under the
provisions of this Mortgage, or at any foreclosure saic 4i'such Property.

. e e
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Grantor’s Report on Insurance. Upon request of Leiuzr, however not more than once a year, Grantor shall
furnish-to Lender a report on each existing palicy of insurarce showing: (a) the name of the insurer; (b) the
risks insured; .(c) the amount.of the policy; (d) the propert; iisured, the then current replacement value of
such propenty, and the manner of determining that value; and /() the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser-cansfactory to Lender determine the cash value
replacement r:ost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provisien of this Mortgage, or il any action ar

Broceeding;'is.commenced that would materially affect Lender's interests 2 the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems arpropriate. Any amount that Lender
expends in’so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to.the date af repayment by. Grantor. All such expenses, at Lender's option, wil (¢) be payable on demand, (b)
be added to-the balance of the Note and be appartioned among and be payable wit any instaliment payments to
become due during elther (i) the term of any applicable insurarice policy or (i) the remdining term of the Note, or
(c) be treated as a balioon payment which will be due and payable at the Note s maturiw. his Mortgage alsa will
secure payment of these amounts. The rights provided for'in this paragraph shalt be in sadition to anY_ other
rights. o7 any remedies to which Lender may be entitled on account of the default. Any surn.action by Lender
ﬁhgil not be construed as curing the default so as to bar Lender from any remedy that it otlierwise would have
a C.
HAERANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this
ortgage.
Title. - Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properly In-fee.
simple, free and clear of all liens and encumbrances other than those get forth In the Real Property description -
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgagé, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend:
the titie 1o the Property against the lawful claims of ail persons. In the event any -action or proceeding is
commenced that questions Grantor's title-or the intgrest of Lender under this Mortgage, Grantor shall defend.
the action at Grantor’s expense. Grantor may be the nominal. parly in such proceeding, but Lender shall be-
entitled to participate in-the preceeding and to be represented In the proceeaing by caunsel of Lender's own:
cholce, and Grantor.will celiver, or cause to be defivered, to Lender such instrurnents as Lender may request
from time to time to permit such participation.

Compliance With-Laws,” Grantor warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage,
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7 Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
y or by any {Jroceedmg‘or purchase in fieu of condemnation, Lender may at its election require that ali or any
A ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
& roperty.  The net proceeds of the award shall mean the award alter payment of all reasonable costs,
11 expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

!

&

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the acilon” and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will deliver or

b cgzrgt?q toﬂbe. delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions .
relating to governmental taxes, fees and charges are a part of this Mortgage: _

Current Taxes, Fees and Charges. Upon recwess by Lender, Grantor shall execute such documents in
addition to-‘ak -Mortaage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses-incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docmantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follovang <hall constitute taxes to which this section applies: (a) a specific tax uFon this type of
Monﬁage-or upon all’or.any Part of the Indebtedness secured by this Mortg%ge; (b} a specific 1ax on Borrower
which Borrower is authionize4 or required to deduct from payments on the [ndebtedness secured by this type of
Mortgage; /c) a tax on ths type of Mortgage chargeable adainst the Lender or the holder of the Note; and %:l)
a speciiic tax on all or an, portion of the Indebtedness or on payments of principal and interest made by

Borrower,

Subsequent Taxes. If any tax0. which this. section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the sane effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available romedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delirgnent, or fi;) contests the tax as provided above in the Taxes and
iens section and deposits with Lender casi vr 4 suificient corporate surety bond or other security satistactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS.~ The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitu‘e /. security agreement to the extent any Of the Propery
constitutes Tixtures or other personal property, and Lencer shall ‘have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time:

. Security Interest. Upon request by Lender, Grantor shali cxecute financing statements and take whatever
. other action- is requested by Lender 1o perfect and continu=-iender’s security interest in the Rents and
- Personal-Property.. - In addition to recordm% this Mortgage in the «eal property records, Lender may, at any

time and without further authorization from Grantor, file executed counierparts, copies or reproductions of this
MortFage'as a financing statement. Grantor shall reimburse Lender for-2ll expenses incurred in perfecting or
continuing this security interest,  Upon default, Grantor shall assemble tiiz Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it aveiabie to Lender within three (3) days
arter receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
conceminrg the security interest granted by this Morlgage may be obtained {each 7s required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER. ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating tounner assurances and
attorney-In-fact are a part of this Martgage.

Further Assurances. At any fime, and from time lo time, upon request of Lender, Grantoi-v.iiimake, execute

and’ deliver, or. will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may De, at such times

and in such offices and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, security agreements, financing statements, continuation staiements, insiruments of further -
assurance; certificates, and other documents.as may, in the sole apinion of Lender, be necessary or desirable g
in order to.effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

under-the Note, this Mortgage. and the Related Documents, and (D) the liens and security interests created by

this Mortgage- as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor,

Unless prohibited by law-or agreed to the cortrary by Lender In writing, Grantor shall reimburse Lerider for all

costs and expenses Incurred in connection with the matters referred to'in this paragraph.

Attorney~in~Fact.- If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may - -
do. so-for-and- in. the name of Grantor and at Grantor's expense. For such purposes,- Grantor hereby.
irrevocably. appoints Lender as Grantor's attorney-in-fact for ihe purpose of making, executing, dqlsyerln?, -
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish‘the matters referred to In the preceding paragraph.

FULL -PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the .
obllgations-imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable. -
gatisfaction’af this Mortgage and_suitable statements of termination_of any-financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,

i
4
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any reasonable termination fee as determined by Lender from time to time. [f, however, payment is made by

Borrower, whether voluntarily or otherwise, or Dy guaranior or by any third party, on the Indebtedness and

thereatter Lender is forced to remit the amount of that payment (&) to Barrower's trustee in bankrupticy ar to any.
similar person under any federal or state bankruptcy law or faw for the reliet of debtors, (b) by reason of any

judgment, decree or crder of any caurt or administrative hody having jurisdiction over Lender or any of Lender's

roperty, or _ic)'by reason of any seltlement or compromise of any claim made by Lender with any claimant

gnciudi_ngan hout limitation E.’.orrc:werk1 the Indebtedness shali be considered ungaid for the purpose of

enforcement of this Mortgage and this Morigage shall continue to be etiective or shall be reinstated, as the case

may-be; notwithstanding: any cancellation of this Mortgage or of any note or other instrument or agreement

evi encfng the. Indebtedness and the Property will continue to secure the amount repaid or recovered to the same -
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settiement or compromise refating to the Indebtedness or to this Mortgage,

DEFAULT.. Each of the following, at the option of i.ender, shall constitute an event of default ("Event of Default™)
under this Mortgage: _
Defauit on infchtedness. Fallure of Borrower to make any payment when due on the Indebtedness.

Default on Otiier Paymeris. Failure of Grantor within the time required by this Mortgage to0 make any
payri?ent for taxes-or insurance, or any other payment ngcessary ta prevent filing of or to effect discharge of
any lien,

Compliance. Defauit. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in thic Mortgage, the Note or in any of the Related Docuiments,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, exiension of
credit, security agreement, pircnase or sales agreement, or any other agreement, in favor of any other creditor
or person thaf may materially affzct any of Borrower's or any Grantor's property or Borrower’s ability to repay
the Note or Borrower's or Grantor's uility 1o perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, regresentation or statement made or furnished to Lender by or on behalf of
Grantor- or Borrower under this Mortgagz, the Note or the Related Documents is false or misleading in any
material respeact; either now or at the time-pads or furnished. _

Defective Collateralization. Thisg MortPage or-any of the Related Dacuments ceases to be in full force and
effect (including failure of any coilateral documants.ta creale a valid and perfected security interest or lien) at
any time and for any reasan. .

Insolvency. The dissolution or tarmination .ol Graro: or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointmeni-of a receiver for any part of Granter or Borrower's
property; any assignment for the benefit of creditors, anv'type of creditor workaut, or the commencement of
any proceeding under any bankruptcy or ingsolvency laws by £: against Granter or Borrower.

Foreclogure, Forfeiture, etc. Commencement of foreclosuie e forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other method, by any c-cditor of Grantor or by. any governmental
agency against. any of the Property. Howaver, this subsection shall ‘not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the clain woich is the basis of the fareclosure aor
forefeituré proceeding, provided that Granlor gives Lender written notics of such claim and furnishes reserves
or a surety bong for the clalm satisfactory 1o Lender.

Braach of Other Agreement. Any breach by Grantor or Borrower under the 1erms of any other agreement
between .Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including’ without limitation any agreement concerning any indebtedness or uther—abligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any. Gudrantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or’ iiability
under, any Guaranty of the Ingebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lenuer believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ta any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shajj have the right at its option without notice to Borrower to declare the
entire Indebtedness Immediately due and payable, including any prepayment penalty which Borrower would be
required.to pay. _ R
UCC Remedies. With respect to all or ar}?( part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. _
Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

Property and collect the Rents, in¢!uding amounts past due and unpaid, and appéy-the net proceeds, aver and -
above Lender's costs, against the indebledness, in furtherance of this right, Lender may require any tenant or-.

other user of the Property to make paymenis of rent or use fees directly 1o Lender. If the Rents are collected.
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney—in~fact to endorse instruments.
received-in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds. -
PFayments by tenants or other users to Lender in response o Lender's demand shall satisfy the obligations for
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which the pa.ymen'ts are made, whether ar not any proper grounds for the gemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shalt have the right to be placed as monﬂagee in possession or to have a
receiver appointad 1o take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and: apply. the proceeds, over and above the cost of the rec,ewership, against the Indebtedness. The
mortgagea in possession or recelver may serve without bond if permitted by law. Lender's right to the .
appaintment of a receiver shall exist whether or nol the apparent value of the Property. exceeds the
in eFtedness by a substantial amount. Employment by Lender shail not disGualify a person from serving as &
receiver,

Judicial Foreclosure. Lender may cbtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property. ‘ o
Deficlency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficiency.
remalning in the Indebtedness due to Lender after application of all amounts received lrom the exercise of the
rights providad.in this section. :

Dther Remedies. -Lender shall have all other rights and remedies provided in this Martgage or the Note or
availabie at’law cr ir RqUity.

Sale of the Prope:iv. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and .
all right to have the progerty marshalled. In exercising ils rights and remedies, Lender shall be free to sell all -
or any. part of the Property tegether or separately, in one sale or by separate sales. Lender shali be entitled 1o
bid at any public sale on &% ¢ any portion of the broperty.

Notice of Sale. Lender siall give Grantor reasanable notice of the time and place of any public sale of the
Personal Property or of the time abar which any private sale or other intended disposition of the Personal
Property is to be made. Reasonakie notice shall mean notice given at least ter; (10) days before the time of
the sale or disposition,

Waiver;. Election of Remedies, A waiverhy e_xng narty of & breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the parnty’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lencer o pursue any rerned?/ shall not exclude pursuit of any other
remedy, and an election to make expenditures o take action to perfarm an obligation of Grantor or Barrawer
under this Mortgage after failure of Grantor or 3orrawer to perform shall not atiect Lender's right to declare a
defauit-and exercise its remedies under this Mortgige. _

Attorneys' Fees; Expenses. [f Lender institutes any suit or action tc enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such suim as the count may adiudge reasonable as attorneys'
fees at trial and on any appeal, Whether or nat any cour pction is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at apy time for the protection of its interest or the.
enforcement of its rights shall become a part of the indebte,c{a?ss payable on demand and shall bear Interest
from the: date of expenditure until repaid at the rate. provicel tor in the Note.' Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and l.ender's legal expenses whether or not there is a lawsCit. inCluding attorneys’ fess for bankruptcy
proceedings {including efforts to modily or vacate any automalic’ Ziay OF injunction), -appeals and any’
anticipated post-judgment collection services, the cost of searching recurcs, obtamm% title reports {including
foreclosure reports), surve}fors’ repoits, and appraisal fees, and title irsurance, (o {

. : : E e extent permitted by
applicable law. Borrawer also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, t1cluding without limitation any .

notice of defauft and any notice of sale to Granter, shall be In writing, may be seat by lelefacsimile iynless

otherwise required by law), and shall be effective when actuallz{_dehvered, or when deraeited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in e Utited States mail first
class, certified or registered mail, postadqe prepaid, directed to the -addresses shown nea: te beginning of this

Mortgage: . Any party. may change its address for notices under this Mortgage by giving farmal wiltten notice to the

other parties, specifying that the purgose of the notice is to change the party's address, All cnpis of notices of

foreclosure. from the holder of any-fien which has priority over this Mortgage shall be sent 1o Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees (o keep Lendsr informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foflowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgags, tagether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters sef forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to he charged or
bound by the alteration or amendment,

Annual Reports. ' If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to-
Lender, upon request, a certified statement of net operating income received from the Property during. ..
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall -
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
{iineis. This Morigage shall be governed by and consirued in accordance with the iaws of the State of

Minois.
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Caption Headings. Caption headings in this Martgage are for convenience purpases anly and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the intérest or estate created by this Morigage with any other interest or
gstafe in- the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muttiple Parties; Corporate Autharity. Afl obfigations of Grantor and Borrower under this Mongafqe shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references 10

orrower shall mean each and every Borrower. This means that each of the persons sigaing below is
responsible for all obligations in this Mortgage.

Severablifty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
uneniorceable as.to any Person or. circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any ather persons of cirgumstances. - If feasible, any such offending provisian shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so rnodified, it shall be stricken and all other provisions of this Maortgage in all olher respects shail
remain valic ars enforceable. _

Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor's interes
this Martgage shal' be binding upan and inure to the benefit of the parties, their successors and assigns. it
ownership of the Pioparty becomes vested in a person ciher than Grantor, Lender, -without natice to Grantor
may deal with Grantueh successors with reference to this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the

Indebtedness.
Time !s of the Essence. Tine is.of the essence in the performance of this Mortgage.

Vaiver of Homestead Exemptica < Grantor hereby releases and walves all rigms and benefits of the
homestead exemption laws of the State nf lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shal. not be deemed to have waived am(_ rights under this Mortgage (or under
the Related Documents) unless such waive Is in writing and signed by Lender. No delay or amission on the
part of Lender in. exgrmsm%\.any right sha. :Ferate as a walver of such right or any other right. A waiver by
any party of a provision of this Mortgage shalast constitute a waiver of or prejudice the party’s right otherwise
to demand strict-compliance with that provision ar_any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Zurrower, shall constitute & waiver of any of Lender's rights
or any of Grantor or-Borrower's obligations as i any future transactions, Whenever consent by Lender is
required 'in this- Mortgage‘. the granting of such ceyssnt by Lender in any instance shali not constitute
continuing consent to subsequent instances where suck consent is reguired.

EACH GBANTQH'ACKNGWLEDGES HAVING READ ALL THE PRSVISIONS OF THIS MGRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: .

o N W

C

James A, Durham

x i B Ei;.uf\\;:m\_

Michelle L. Durham

MORTGAGE Pages
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INDIVIDUAL. ACKNOWLEDGMENT

 sTaTE OF N Q} [ ¢ iﬂbQﬁA )
) 88

COUNTY OF C}b w )

On this day befare me, the undersigned Notary Fublic, personally appeared James A. Durham. and Michelle L.
Durham, to me known to be the individuals described in and who executad the Mortgage, and acknowledged that
they signed the Morigage as their free ang voiunta@/ act and deed, for the uses and purpases therain mentioned:

Given under my-raind and official seal this ’ day of i 0 9&@ AN ELQI 19 9_7
Bymwft,{a{ Residing at 4502 Sonuich L. H{Mj{ﬁgdﬂ

Notary Public in and for the State of ___
) OFFICIAL SEAL

~O-0D| MARGERY M BLACK

NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISSION EXPIRES:G4/09/01
AANSARNS

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve dz
[IL-G03 F3.22 CHEMCOLI.LN C15. OVL]
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