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NATIONAL CITY MORTGAGE CO.
3232 NBWMARK BRIVE
MIAKISBURG, OH 45342

Prepared by: Lorie Aucutt
Muirfield Mortgage Limited Partnerahip
500 Coventry Ln, ST8 110
Crystal Lake IL 60014

0008663959

MORTGAGE ‘;}

THIS MORTGAGE ("Scéurity Instrument") ie-givenon  Beptember 26, 1997 . The mbngagor is
_ANDREAR C. KING, a SINGLE WOMAN

("Barrower"). This Security Instrument is given to

Muirfield Mortgage Limited FPartnership

which is organized and existing under the faws of  The State Of Zalo , and whose
address is 3232 Newmark Driva, Miamisburg, Ohio 45347

: - ("L<nder”y. Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND POUR HUNDRED PIFTY & 00/100

Deliecs, (US. § 72,450.00 ),

~This debt ts evidenced by Borrower’s noic dated the same dme as this Security Instrument“Note"), which provides for monthly

payments, with the full debt, if oot paid earlies, due and payable on  October 1, 2ua7 : . This Security
Instrument secures to Lender: (a) the repaymems of the debt evidenced by the Note, with inferest, 2ad all renewals, extensions and

. modifications of the Note; (b) the paymens of all other sums, with interest, advanced under paragrap’i /o proiect the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements vnder this Seaupily Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following describers property located in

- Cook County, Iltinois:
SEBE LEBAL DBSCRIPTION ATTACHED
Parcel ID #: 14 21 106 036 1034
which has the address of - 540 WEST WAVELAND AVENUE #1D, CHICAGO |Street, City),
Hfinois 60611 fZip Code) ("Property Address");

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM

bty ‘L\

o . INSTRUMENT Form 3014 9/90 —_
i ki 8, T Amended 5/91 _
o s OR{IL) (5008} .
o - Page tofé YMP MORTGAGE FORMS - (8001525 729) ‘ . -
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5. Huzard or Property liasurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender rcquires insurance. This insurance shail be maimained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shal not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at bcndcr s option, oblain
covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mor!gag;. clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of lhc
Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is not lessened, If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proveeds to repair or restore the Property or to pay sums secured
by this Security Instrunier..vhether or not then due. The 30-day pariod will begin when the notice is given, ...

Unless Lender and Eorrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puymzits referved to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquiaition siiall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. : ‘ N

6. Occupancy, Preservatlon, Maintenance wixd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Jie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreestin writing, which conscnt shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrowsr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's zocd faith judgmeni could result in forfeiure of the Property or
otherwise materially impair the lien created by this Security Instruren or Lender’s sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the azaon. er proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intrrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Burrower-chall also be in defanlt ift Borrower, during the
loan application process, gave materially false or inaccurale information er stateinents *2 Lender (or failed to provide Lender with
any mnterial information) in comnection with the loan evidenced by the Note, kwlwing, but not Nmited 16, represeniations -

.concerning Borrower's occupancy of the Property as a principal residence. If this Secuiiny Tosirument is on.a leasehold, Borrower
shall comply with all the provisions of the icase, If Borrower acquires fee title 1o the Property, «ie leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing, :

7. Protection of Lender's Rights in the Property, If Borrowcr fails to perform the covenanis and pgreements contained in
this Security Insirwment, or there is o legal procecding that may significantly affect Lender's rignte v Gie Praperty (such as a
proceeding in bankmpicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther, Lznder may do and pay
for whatever is necessaty 1o profect the value of the Property and Lender's rights in the Property, Lender's artions may inchide
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, naying reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sh'\ll becomc addmonal debt of Borrower secured by this Secunty
{nstrurment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment,

. 8. Mortgage lnsurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security

. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

obtain coveruge substantiaily equivalent o the morigage insurance previously in effect, at a cost subsiantially equivalent to the

cost 1o Bortower of the mortgage insurance previously in cffect, from an ahiernate mortgage insurer approved by Lender, If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly mortpage insurance prn.mium being paid by Borrower when the insurance coverage lapsed or ceased to .
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in l:eu of mortgage insurance. Lowrﬁ

Initislg:

‘A,ﬁnm,) 08 . Page Jof § ‘ Form 3014 9700




- UNOFFICIAL COPY S

" 0616 bier oy my0 s iy sl (19,

ij"mw =
I A T - 2]qEIaNIs 5q

.01 PalEIo0p 4B 20N St pue WADNNSU} ALnaag SI Jo suosiaoad a1 pus swp o uorsia0ad Sunaipuos oy noim 109))2 woald
90 W8I USRI S10N 24 10 jusAunIsu] AInasg s Jo suolstacad 190 103)5e Jou Jreys 1otgjuod uons ‘me) apqesyjdde yna sionguos
“O10N 3 Jo uamnnsY) Aunsag S1Up Jo asnE}D Jo uoistaoxd Aue el wasg I U] "pareaoy st Auadosd s yorges uonpsunl
-Op JO MR] R pue mE] [R39PY AQ paaaod 9 JIEys Juswnusuy Aunoag sy, *ANIQeIRAIS (mey duitranon) “gy
o ‘gdesGered s wr Paptacad se uaatd uoym tapua 10 13:0110g 01 UALZ Loaq Javt 01 Pawap oq [7eYS uunnsyy
. Awm2og s w a0y Pamaoid oohou Auy Jomoitog o) anou AQ saeudisop sopuary SSRIPpE Jo0 AU Jo urplay pares $52Jppe
-+ 5, J0puaT o) Treur ssetd is1g Aq uaAIB aq reys A3puary o} aonou Auy “sapua] o) 2on0u Aq $1eudISap Jomoulog ssaippr o fue
30 ssa1ppy Anadoig o o) PARIIP 3Q [EYS 350U ], “POPIMY Jomiowe 40 asn saymbaa mey djqeondde ssoqun [rew ssep 151y Aq
. Buyrew £q Jo Smaoagep Aq uomg 2q {ieys Wwoumnsu] Amods sny ul 105 papiavid 1amoliog 01 90000 Ay ~saapop
f ‘ - o “310N 21 Japun
x> wowlednd are wompts wamiedord renred e se pojon 2q liim uononpar a ‘rediound saonpar pumgos e i1 "1amonog
01 wawded wanp & Juppew Aq 1o SION ap Jopun paso fedioutad aip Fuonpas Aq purgas sip axmw o as00y2 Aewr sopuay
- "JOMOLIOF 0) PO 3q [ ST peltpiLad PRp233X3 (aMYM Samostog wol paiaf(od Apeasre sums fue () pue ‘it parunad
2 01 3AIeYD AP 201 o1 AIeSSINAY JunoLE I 4q poonpat aq [reys 28reys ueo] qons Aue (g) sualp ‘s panpued 3y Ay
HBO[ X[ U4 GONORULID L41-D123{(07 0 01 10 Pata3(ioa safireqs weo| 2auio 10 isazenn o e o5 paridiu) Afjey st ey g pue
 'sadzeyo awo] wnunxew s mogs ME] B 01 103fgns 51 woumnsty Aunsog SUp Aq panass weop s g1 ‘sodren)y ueory ¢y -
o RSLOT 5, J2MOLI0Q 12 UM 0N M) 10 wawmnsy Aiunoag s Jo suws) aip 0f preSor Pis suokEpounuodE AUe ayEw |
Jo Je2qlo) *Appoiy 'puxx? 0) 0235¢ iw Iomo0g Japo Aue pue 3pUT Jer) 502188 (2) pue ‘usumasuy Aunoag st Aq pamoas
- sums ap Ked o) paediao AjreuccAl jou §1 (Q) huswmnsuy Aumoas sip Jo s AN sopun Auradolg vy ssaran 5,35MDMI0g
1P AoAu0d pue uerd ‘afediiow o) A0 Woamusty Ajnaag snp Funidis-0o 51 (8) {20N 21 :Mdaxo jou S30p 1NG J0AwNNsY)
funcag snp sudis-0o OYm Jamonog Auy ‘micads pue ol oq freys swam2aide pue spueuan0d SJamolsog ;1 ydesSered
“10 suoistacad sy oy 1aslgns omollog pue rapury Jo sufisse pue siossaodns A MIURg pue pma s wamnncuy Anmoag
S Jo suawenBe pue  sioeusaon A skudisny  Aunqery {B30AG pue ulor pumog sullissy pue 510853900 ‘7]
R ‘ ‘ : _ “Apawna o Bu
- Aue jo aspdzexs 2 3pn[oa1d 0 Jo Ioarem © 2q 10U freys Apowar so Wi Lue Swistoroxas w aapuar] £q PAUTIEIQI0) ADY ‘153laqm) Wi
. $108$935n8 S.J9Mollog Jo Jomoog [euidio ap Aq spew pu oL Lue jo woseas £q wAUnnSY] L1035 sip Aq paanoas swns ap
.- J0 vonEzILoure Ajpow asimIago 10 wxuKed 40§ S PUIXS O} 4SN,1 JO ISIUDIUI U1 JOS5IINS Aure surede s3mpasond ssuowues
0 Pa1mbal 24 100 jeys Jopuoy TISISWL UL SI0S5D0MS 5, 10M0LI0] 10 Jemoniog [emBuo am Jo Aujqen ap asea)a) o1 Aeaado jou
Tegs JomoLsog Jo 15199y uy 10585308 Aue o) 19pue] Aq pawerd womansa Aumsag snp £q pamoss sums 21 Jo vonezyIOWe jo
- Uonealyipowr Jo JuxuAed 1oy awn P30 UOISUAYT  -S3agep @ poy LU 1 4g aduBsEAGI0,] 'PISEIAIY 10N Jomoliog Tt
_ : "stuatuded yons jo sunoure adirey 30 7 pue | sydesSeied gy vel2gas suawAed Apow o jo arep anp s
- uodisod Io puosyxa 100 I1eys tediound o1 spagooad jo uoneanidde Aue ‘Jumam ur 2219p JSIMIN0 JoMOLI0G PUE 1opur] ssamyy
oo , NP U IO JNoNA BUINSY] Anoeg sHp Aq
PaIn2as sums Mp o) Jo Auadosd aip Jo Jredal Jo veneioisas o) 1912 'vondo 5 3 ‘spaseoid ay Aydde pue 10900 o pazUoyNE ¥,
- 18pBa] "uaA18 st 2dn0u M aep sip Jaye SAEP Of UTIDIM Lopuzry 0) puodsas oy S)Ie} Jamonog ‘safewep Joj wrepo v 3pas Jo presme
UR 34EW 0) $13J0 JOMUIPUOD M) I Jamoliog o) 13pu7 4q 3omou saye 1 10 "13m0L10g Aq potionureqe 51 Auodory aip )|
L : .. "ONP UBMR 3% SUNS 3N o 10 1SN WYY’ A33596 sup £q pamdas sums -
31 0 paydde o Jjeys spaascad o ‘sapwoxd ssimiano mey ojqeondde SSOfun 10 Bunum ur ande ssImrge J9PU] PUE Jamollog
© SSOUR ‘FupyEl oy a10Jeq A[PIEIPIWUN poInoas sums 9 Jo wnowe q uey ss3) sy Suppe s 4040, Faverpounn Asdoig
) JO InfeA 19 IeW 18] a1t goiym W Ausdorg ap jo Sumye fened ® Jo A5 aip ) “Aamoog G pied oq jeys sativieqg fuy Sepme
a1 210)3q Aietpaunyr Anadog ay jo MIBA JYIEW 1) 3 (Q) Aq Papatp *Sumje “if) 210J5q AeIpowILIT $3IND28 swins M
JO Jumowe 1210} AP () ‘uoney duimoyo) ayy 4q patjdmme spaszoad arp Jo unoure 3y 4g paonpas aq Jjegs waumnsuy Aundeg
ST £q pomnzos swns oy ‘Bunum w a0)13e ISIMITHO Jopux] pue samoiiog ssapun ‘Surye oy S10jaq Apererpoums LB
ALmodg sy £q panoss swns R Jo junoure s wer 128 10 0) fenbs © Jure) ap a10j9g Aerpawmn fisadorg s 10 anjea
WHIEW 58] D YoREM UL Aadolg i jo 3upye jerwed v o a0 A oy ‘1240110 03 pied $so0%2 Aue Qs *anp oy jou o Japaym
‘s Aunsag sup Aq PAIR20s swns o o1 pandde 3q jreys spaasosd auy *Auadosq 2 jo Sunie feio) v 30 1u3s3 ot ]
I B : Tapuay o1 pred aq qreys
- pue paudisse Aqasay ore ‘ucnemapuos J0 no up aouedaau00 10y 1o ‘Kuadorg ay jo ued Aue Jo duryer sao a0 wonrumiopues
&re s uopvamues w ‘fenuanbosuoo 10 ysanp ‘sadeurep o Wy 2o preme Aue Jo spsaocad 2y nopeuwospuny o
R “ueloadsur o 103 95nEd 2)qEUOSE:) Surdyoads vopoadsuy ue o) Joud 20 Jo awp atp e om0 Jomouog
2418 [reys sopuoy ‘Aadorg ap Jo suojoadsyy pue vodn samua ajgeUOsEs: oy Aew juade sy fo opuary “wopadsuy -6
: : "Me] 3jqedtdde 10 sapuoy pur Jamoviog U394129 1USLWR3IFe BINLIM AU Yim J0uEpIoade U} SPu2 adLRINSUY
- 93eduow 105 Juauannbyl I [Hun ‘9atasar ss0] € 3praoid o) 10 1\ Ut sotreansul 38eduow UTEIZN o) pasinbal swnisasd
-9 Aed [feys 1amoriog “PAUTEIQO 51 PUE Jjqerea” sA0D9q urede 239pua Aq paacdde samsw ue 4q popiaoad (sanmbai aapuay rep
© Polad XD Joj PUE WNOWD aip ur) 9fersa0d souelnsur a8e3uow )i ‘Iapus] jo uondo ays 1e ‘paninbas aq 433u0) ou Aew suourfed

R goorbl ) g




UNOFFICIAL COF’YMEEE.

16, Borrower's Copy. Borrowcr shiall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Benelicial Interest In Borrower.  If all or any part of the Property or any interest in ftis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nimuraf person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shafl not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, N

If Lender exercises, this optien, Lender shall give Borrower notice of acceleration. The notice shall prowde a period of niot lcss
than 30 days from lhe ‘date the- notice is delivered or ‘mailed within which Borrower must pay all sums secured by this Security ~
Instrument. If Borrowkr mlﬂo ph lhcse sums pnor o the expiration of this period, Lender may invoke any remedics penmncd ‘
by this Security Instrume er nut;cc or'demand on Borrower.

18, Borrower's igm }u?l; i,lt, q, N Hdrrower ! meets Lerlam conditions, Borrower shall have the right 1o havc
enforcement of this Security Instrument discontinued at ary time prior to the cardier of: (A} 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ersy of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveuants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonablc-arrsineys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insttument, Lendei’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchiapzed - Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heseby shall remain fully effective s i, no acceleration bad occurrcd Howcver. this right 10 reinstate shall not apply in th“ case of
acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Surviese,  The Note or a parial imerest in the Nowe (logether with this Sccumy
Instrument) may be sold one or more times withouiorior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thai collects monthly pasments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a dale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugcaph 14 above and applicable Jaw, The notice will state the name and
oddress of the new Loan Servicer and the address to waizh pavments shiculd be made. The notice will also comain any other
information required by applicable law.

20, Hazsrdous Substances, Borrower shall not cause or pimnit the presence, use, disposal, smmgc or release of any
* Hazardous Substances on or in the Property. Borrower shail not du, nor aliow anyone else to do, anything affecting the Properny
that is in violation of any Environmental Law. The preceding two sentcnzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencraliy cecornized 10 be appropriate 1o normal residential uses
and to maintenance of the Propcn}

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
- governmental or regutatory agency or privale party involving the Property and any Plazardons Substance or Environmental Law

.of which Borrower has actual knowledge. If Borrower learns, or is notified by any povenreental or regulatory autherity. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessuy, Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic o hazardous substatices by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic preraleum products, toxic
pestivides and hetbicides, volatile solvents, materials containing usbestos or formaldehyde, and tadioactive materials, As used in
this paragraph 20, “Environmemal Law” means federal laws and laws of the jurisdiction whcre the Propery/is)located hat refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to sceelerption following Borrower's breach of
any covenant or agreement in this Security Instrument (but vot prier te aceeleration under paragraph 17 unless
upplicable law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defoult on or before the date specifled his the notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreciosure by judicial proceeding und sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the defavit is not cured on or before the
date specified in the notice, Lender, at Iis option, may require immediate payment in full of all sums secured by this
Secority Instrument without further demasid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this poragraph 21, including, but not
limited to, reasonable nttorneys’ fees and costs of title evidence. o p\ Ch’

' : Initialy;
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CITY: CHICAGO COUNTY: CCOK
TAX NUMBER:

LEGAL DESCRIPTION:
UNIT 640-D-1 IN WAVELAND COURTS CONDOMINIUM, AS DELINEATED ON A SURVEY CF THE FOLLOWING

DESCRIBED REAL ESTATE:
PART OF LOTS &, 7, B AND 9 IN BLOCK & IN HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 AND 33 TDV

37 IN PINE GROVE IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF §

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; v
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26118391 TOGETHER WITH ITS UNDIVIDEDRD PERCENTAGE INTEREST IN THE COMMON ELEMENTS -

CLEGALD
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0C0BE6395S

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this -~ 26%B  gay o September
1997 and is incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed.
of Trusi-ox Security Deed (the “Security Instrumemt®) of the same date given by ihe undersigned (the
"Borrower” ).to secure Borrower's Nole to

Muirfielsd ':srt:gaga Limitced Partnership

{the
"Lender™} of the samve dzie and covering the Propenty describud in the Security Instrument and located at

640 WEST WAVELAWU AVENUE #1D, CHICAGO, Illinois 60613 -

{Property Address)

The Property includes a unit in, toguther-with an undivided interest in the common clemems of, a
condominium project known as:
WAVELAND COQURT CONDOHINIUM

{Nutne of Condominium Project)

(the "Condominium Project”). if the owners nssociatior’ ov other enuity which acts for e Condominium
Project {the "Owners Association™) holds title 1o propeny .or the benefit or use of its members or
sharchalders, the Property also includes Borrower’s interesi in tle Owners Association and the uses, proceeds
and benefils of Bosrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenaniand-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s ubhg’:tmns under the .
Condominitm Project’s Constituem Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condemininm Project; (i5) by-laws; (iii) code of teyulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessmems imposed pursuast (o
the Constituent Documens,

MULTISTATE CONDOMINIUM RIDER-Single Family- Funnie Moc/Freddie Mae UNIFORM INSTRUMENT

-BU (R705) Form 3340 9/

Puge 1f3 - ' lni:’mis:(bﬁi&_/ l : !
VMP MORTOAGE FURMS - (800)521-7201 ‘ H
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions confained in this
Condominium Rider,

(Seal) . avd {Seal)
‘Rorrower ANDREA C. KING -Borrower

(Seab) (Seal)

-Borrower -Borrower

(Sealy {Sead)

Borrower

-Rarruwer

(Seat) (Seal)

-Bosmywer -Bormower

@sﬂu (O705) Page 3uf 3 Eorus 3140 9/90
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day every 12th month thereafter, The date on which my initial fixed intcrest rate changes 10 an adjustable
interest rate, and each date on which my adjustable mienst rate could change, is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my adjuslablc interest rate will be based on an Indcx The "Index”
is the »2ckly average yield on United States Treasury securities adjusted 1o a constant mawrity of 1 year, as
made avaitiple by the Federal Reserve Board. The most recent Index figurs available as of the date 45 days
bhefore each/Chunge Date is called sthe "Current Index.”

IF the Jrdex is no longer available, the Note Holder will choose a new Index that is bascd upon
comparable infornamivr, The Note Holder will give mc nolice of this choice.

(C) Calculatiori of Changes . * THO AND THREE-FOURTHS

Before each Charzc™ Date, the Note Holder Whl calculale my new interest raie. by adding

* : percentage poini(s)

{ 2.750 %) the Current Index. The Note Holder will then round the result of this

addition o the nearest one-eighth «f on: percentage point (0.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be i new intorest rate.until the next Change Date,

The Note Holder will then determine ths Amount: of the monthly payment that would be sufﬁcncm 0
repay the unpaid pnnmpal tha | am expected i3-owe at the Change Date in full on the Marurity Daie at iny
new interest rate in substantially equal payments. Tue cesult of this caleufation will be the new amount of my
menthly payment. : ‘

(D) Limits on Interest Rate Clmnge,q :

The interest rate I am required to pay ar the /Gret Change Date will not be greater than -

12.125 4 or less than 2750 o Thereafter, my adjustable interest
raie will never be increased or decreased on any single Changc Date by more than two. percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 inonths, My interest rate will never -
be geeater than - 12,125 %,

(E) Effective Date of Chanpes

My new interest rate will become effective on cach Change Date. 1 will say the amount of my new
monthly payment beginning on the first monthly payment date .:ftcr thc Change Jate-tustil the amount of my
monthly payment changes again,

{F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of. lhe change in my initial fixed imiessse rate (o an
adjustable interest rate amd of any changes in my adjustable interest rate before the effective” ate of. nny P
change. The notice will include the amount of my monthly payment, any information required Ly ".‘; wobe .
given me and also the teiephone number ofa pcrson who-will snswer any question 1 may have rega‘dmg the
notice. C SR

. R ‘ ' Injsials; A
@ on0s) © " Page20fd ; Farm 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOPM! COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS -
FOLLOWS:

Traasier of the Propeny or a Beneficlal Interest in Borrower, If all or any part of the
Property orar; interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or
transferred and Porrawer s not a natural person) without Lender’s prior written consent, Lender
may, at its optios, frequire immediate payment in full of all sums secured by this Security
Instrument. However, 111" Opii(}n shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of Vs Secumy Instrument,

~if Lender exercises this oriion, Lender shall give Borrower notice of acceleration, 'I'hc nolice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay allsoms secured by-this Security Instrument, If Borrower fails to
pay these sums prior 10 the expiration ~{ (nis period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

2, WHEN BORROWER'S INITIAL FKFiiED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 1FRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSYRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENY ‘SdAL)- BE AMENDED TO READ AS
FOLLOWS‘

Transfer of the Property or a Beneficial Interest in Borrower /il all or any part of the
Property or any interest in it is sold or iransferred (or if a beneficial interest 1n Borrower is sold or
transferred and Borrower is not a nawral person) without Lender’s prior writizn consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 12 riovibited by
federat law as of the date of this Security Instrument. Lender also shall not exercise this‘ortion if:
{a) Borrower causes to be submitted 10 Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasoab.y
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant oy agreement in this Security Instrument is acceptable to Lender, -
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