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This trust deed consists of six pages (3 sheets 2 sides). The covenants,
conditions and provisions appearing on subsequent pages are incorpo-
rated herein by reference and are a part hereof and shall be binding on
‘hz mortgagors, their heirs, successars and assigns.
THIS INDENTURE, made  Septdmber 22, 1997 ,between Standard Bank

& Trust (‘ompany not persora 1y but as Trugstee under Trust Agreement

d J UMb er 1l 02 0 e e o e o e o e e
heargx?\ e c {g’ gs ortgagors ans THY 3'fﬂCJﬁs(JO l'RUg'i' 80MPAN'Y an Tilinois corporation doing

business in Chmago, llinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted 0 the legal holders of the Instaliment Note hereinaf-
ter described, said legal holder or holders being herein referred to as Holders Of The Note, in the Total
PHRCIPEI]' Sumof NINETY THOUSAND AND NO/100 (50 0,000.00) ____”;___DOLLARS
evidenced by one certain Instaliment Note of the Mongagors of even date herewith, made payable to

THE ORDER OF BEARER B and delivered, in and by which said
Note the Mortgagors promise to pay the said pnnc:pal sum and inter¢sifrom  Sept, 22, i%97.

~ on the balance of principal remaining from time 10 time unpaid a the ratc i ~4%  per cent per annum in

installments (including principal and interest) as follows: ~~=--~~-~ §3,047,00 -o-emme- Dollars
ormore onthe 22nddayof September, 19%7and ---83,147.00) ==~ --- Dollars
ormore on the 22nd day of each = month  thereafter until said note is fully yaid except that the

 final payment of principal and interest, if not sooner paid, shall be due on the 22 day o) February, 2,000

A%x . All such payments op account of the indebiedness evidenced by said note to be fus! applied 10
interest on the unpuid principal balance and the remainder 1o principal; provided that each installment

unless paid when due shal) resu)l in liquidated damages of:
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2. Five (57) PERCENTOFTHETOTALMONTHLYPAYMENT @kplus 12% interest §
~ per arnnum. '
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and all of said principal and interest being made payable at such banking house or trust company in

 0ak Lawn, , [llinois, as holders of the notes may, from time to time, in writing appoint,
~and in the absence of such appointment, then at the office of John Selimos and/or Anna Selimos

19029 S, Moody, Oak Lawn, Illinoig --- nsaidely,

. NOW, THEREFORE, the Mortgagors $0 secure the payment of the said principal sum of money and said
~ interest in accordance with the tenms, provisions and limitations of this trust deed, and the performance of

" the covenants and agreements herein contained, by the Mortgagors to be performed, and also in the consid-

. eration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these .
.. presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
- Real Estate and all of its estate, right, title and interest therein, situate, lying and being in the,

- COUNTY OF _ Ceok AND STATE OF ILLINOIS, to wit: _

S 1LOTS 1,2 and 3 IN BLOCK ) IN DEMAREST'S SUBDIVISION OF THE MORTHWFEST
1/4 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIPD PRINCIPAL MERIDIAN, (E¥CEPT THAT PART TAKEN FOR
'WIDENING ASHLAND-AVENUE) IN COOK COUNTY, ILLINOIS,
PARCEL NO, 20-18.467.024-0000 _
Commonly Known As: 500U-04 S. Ashland Avenue, a/k/a 1607 W. 59th St., Chgo.

"MORTGAGOR HAS FULL PREPAVMENT PRIVILEGE WITHOUT PENATLTY,

THIS INSTRUMENT PREPARED BY: 'V, Billie Selimos, Esquire
. 8385 Archexr Road
Willow Springs, Illincis 60480

which with the property hereinafter described, is referred to ieieln as the “premises,”

TOGETHER with all improvements, tenements, casements, fixtures and appurtenances thereio belonging,
and all rents, issues and profits thereof for so long and during all sucii-tinses as Morigagors may bz entitled

thereto (which are pledged primarnily and on 2 parity with said real estate and not secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon vsed 10 sunply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally controiled), and ventilation, includ-
ing (without restricting the foregoing), screens, window shades, storm doors ana windows, floor coverings,
inador beds, a:7iings, stoves, and water heaters. All of the foregoing are declared 1 be a nart of said real
estate whether physically attached thereto or not, and it is agreed that all similar apparazas, €guipment or

articles hereafter placed in the premises by the mortgagors or their successors or assigns slizil be considered
as constituting part of the real estate.

-_ “TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
* purposes, and upon the uses and tusts herein set forth, free from all rights and benefits under and by virtue
- of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the Mortgagors do

o hereby expressly release and waive,

o YR s ”,, % AR SR A sl gien
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By *WL&:%’, ‘ '; SREAL] [SEAL]
Attest: .i!«;{, AP 55@7 (SEAL]
THOMAS FFORD, VP /7
See“Attached Notary & ' )

- WXCULPATORY CLAUSE ATTACHED RiBKIN

D MARE A PART SEREOR.
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COUNTY OF

1, a Notary Public in and for the residing in said
County, in the state aforesaid, DO HEREBY CERTIFY THAT
who personally known to me 1o be the same person (s) whose name (s) subscribed to the foregoing instru-

ment, appeared before me this day in person and acknowledged that _ signed, sealed and deliv-
ered the said Instrument as free and voluntary act, for the uses and purposes therein set

- forth,

Given under my hand and Notarial Seal this day of 19 .

Notary Public 2.

Notarial Seal

THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mongagors shall (a) promptly repair, restose-and rebuild any buildings or improvements now or hereaf-
ter on the premises which may become damaged or be destroyed; (b) keep said premises in good condition
and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly subordi-
nated to the lien herzof; (c) pay when due any indebiedusss which may be secured by a lien or charge on the
premises superior to the lien hereof, dnd upon request ex¥ikit satisfactory evidence of the discharge of such
prior lien 10 Trustee or 10 holders of the note, (d) complete ‘widrin a reasonable time any building or build-
ings now or at any time in process of erection upon said premises ; fe) comply with all requirements of law
or municipal ordinances with respect to the premises and the use thereof; (f) make no maierial alterations in
said premises except as required by law or municipal ordinance. : :

2. Morgagors shall pay before any penalty attaches all general taxes, and sha'i pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and
shall, upon written request, furnish to Trustee or to holders of the notes duplicate rencizits therefor. To _
prevent default hereunder Morgagors shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagors desire to contest, o

3, Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by
law 10 have its loan so insured) under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or 1o pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the .
standard mortgage cleuse to be attached 10 each policy, and shall deliver all policies, including additional
and renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.
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4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make
any payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior encum-

o brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or

claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
- ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
* connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders
- of the notes, or of any of th¢m, to protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each maiter conceming which action herein authorized may be taken, shall be
so much additional indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes
securing this trust deed, if any, otherwise the highest pre maturety rate set forth therein. Inaction of Trustee
or holders of the 20)es shall never be considered as 2 waiver of any right accruing to them on account of
“any default hereunder on the part of the Mortgagors.

5. The Trustee or the huiz=is of the notes hereby secured making any payment hereby authorized relating
- 1o taxes or assessments, may de so according to any bill, statement or estimate procured from the appropri-
ate public office without injury inio the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, forfeiture. tx Jien or title or claim thereof.

6 Mortgagors shall pay each item of indehtedness herein mentioned, bath principal and interest, when due

- according to the terms hereof. At the option of it holders of the principal nowes, or any of them, and

* without notice to Mortgagors, all unpaid indebteci"css secured by this Trust Deed shall, notwithstanding

anything in the principal notes or in this Trust Deed t the contrary, become due and payable (a) immedi-
ately in the case of defauli in making payment of any of e principal notes, or (b) when default shall occur
- and continne for three days in the payment of any interest ¢f iz the performance of any other agreement of
“ the Mortgagors herein contained,

7. When the indebtedness hereby secured shall become due whether ly a:celeration or otherwise, holders

~ of the notes, or any of them, or Trustee shall have the right to foreclose e lien hereof. In any suit 10
foreclose the lien hereof, there shall be allowed and included as additional indebiedness in the decree for

sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee or holders of

the notes, or any of them, for attomeys' fees, Trustee’s fees, appraiser’s fees, outlays for documentary and

_ expert evidence, stenographers’ charges, publication costs and costs (which may be e tirrat=d as to items to

be expended afier entry of the decree) of procuring all such abstracts of title, title searches ard examina-

tions, guarantee policies, Torrens certificates, and similar data and assurances with respect t¢ tile as Trustee

or holders of the notes, or any of them, may deem to be reasonably necessary either o prosecuis such suit

. orto evidence to bidders a1 any sale which may be had pursuant to such decree the true condition of the title

~ to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with
interest thereon at & rate equivalent to the highest post maturity rate set forth in ihe notes securing this trust
deed, if any, otherwise the highest pre maturity rase set forth therein, when paid or incurred by Trustee or
holders of the notes in connection with (a) any proceeding including probate and bankruptcy proceedings,
10 which either of them shall be & party, either as plaintiff, claimant or defendant, by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the

- foreclosure hereof after accruai of such right to foreclose whether or not actually commenced; or (c) prepa-

- rations for the defense of any threatened suit or proceeding which might affect the premises or the securit

_hereof, whether or not actually commenced.
' : 4,
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~ order of priority: First, on account of all costs and expenses incident 10 the foreclosure proceedings, includ-
! - ing all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes with

" interest thereon as herein provided; third, all principal and interest remaining unpaid on the principal notes; 7
fourth, any overplus to Mongagors, their heirs, legal representatives or assigns, as their rights may appear.

- 9, Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such billis
 filed may appoint a receiver of said premises. Such appoirtment may be made either before or after sale,
without notice, withowt regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then -
oceupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such re-
ceiver shall hzve the power to collect the rents, issues and profits of said premises during the pendency of
sich foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption, |
whether there be zeslemption or not, as well as during any further times when Mortgagors, except for the
intervention of suc’ rrceiver, would be entitied 10 collect such rents, issues and profits, and all other
powers which may be necessary or are wsual in such cases for the protection, possession, control, manage- - |
ment, and operation of the'premises during the whole of said period. The Count from time totime may
anthorize the receiver to apply the net income in his hands in payment in whole or in part of: (2) The
indebtedness secured hereby, or Uv any decree foreclosing this trust deed, or any tax, special assessment o7
 other lien which may be or become sapetior to the lien hereof or of such decree, provided such application -
is made prior 10 foreclosure sale; (b) tne deficiency in case of sale and deficiency. ' " '

10. No action for the enforcement of the lien or of any provision hereof shall be subjecr; to any defense -
which would not be good and available to the paity interposing same in an action ai law upon the notes
hereby secured. : ; '

11, Trustee or the holders of the notes, or of any of them, spai! have the 7i ght to inspect the premises at all
reasonable times and access thereto shatl be permitted for tha: purrase.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire
into the validity of the signatures or the identity capacity, or authority of th< signatories on the note or the
trust deed, nor shall Trustee be obligated to record this trust deed or to exeitisc any power herein given
unless expressly obligated by the 1eyms hereof, nor be liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employee: of Tiustee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of
 satisfactory evidence that all indebtedness secured by this trust deed has bean fully paid; and Trustee may
execute and deliver a release hereof to and at the reguest of any person who shall either before or afier

" maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a
 release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting to be placed thereon by a prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original trustee and it has never placed its identification number on the principal notes -

5,
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 described herein, it may accept as the genuine principal notes herein described any notes which may be

- presented and which conform in substance with the description herein contained of the principal notes and

- “which purport to be executed by the persons herein designated as makers thereof.

- 14, Trustee may resign by instrument in writing filed in the office of the Recorder or Kegistrar of Titles in
.+ which this instrument shall have been recorded or filed.  Any Successor in Trust hereunder shall have the
- identical title, powers and authority as are herein given Trustee.

15, This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and
- persons claiming under or through Mortgagors, and the word “Mortgagors” when used herein shall include
ali such persons and ell persons Jiable for the payment of the indebtedness or any pan thereof, whether or

_- not such persons shall have executed the principal notes or this Trust Deed.

~ 16. Before releasing rhis trust deed, Trustee or successor shall receive for its services a fee as determined by
“its rate schedule in &3%zc0when the release deed is issued. Trustee of successor shall be entitled to reason-
able compensation for aiy oiher act or service performed under any provisions of this trust deed.

| _ The prévisions of the “Trust ans. Trustees Act” of the State of [llinois shali be applicable to this trust Deed.

' FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
- SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGO TRUST

i | - COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD,

- fdemiﬁcaﬁon No. _8 /5 /3
THE CHICAGO TRUST COMPANY, TRUSTEE

xﬁ.ﬁ'B#(iﬂigaiﬂéﬂ;y) Q;gdéwswae5<>H35¢J

Assistani/Vice Presient, Assistant Secretary.

" Trust Deed 7. Individual Morgagor One Instaiment Note Interest Included in Payment.Use with licte 7.

Form 807 R.1095
S 6.
[ ) RECORDER’S OFFICE BOX NUMBER 333
FOR INFORMATION OKLY INSERT
- STREET ADDRESS OF ABOVE
() MAIL TO: , DESCRIBED PROPERTY HERE

NAME v. Billie Selimos, Eaq.
- ' B385 Archer Road
STREET willow Springs, Il. 60480

ary

BT Caobbilg

1607 W, 59th St.,

Chicage, Illinois

5000-04 S. Ashland Avenue a/k/a
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-THIS TRUST DEED is executed by Standard Bank and Trust COmpany,

not individually, but as Trustee under its Trust Number 11529 ,
in the exercise of the power and authority conferred upon the
vested in it as such trustee {and said Standard Bank . and Trust
Company hereby warrants that it possesses full power and authority
to execute this instrument), and - it is expressly understood and
agreed that nothing herein or in said Note contained shall be -
congstrued as creating any 1liability on Standard  Bank and Trust.
Company, individually, to pay the said principal note or any
indebtedness accruing hereunder, or to perform any convenants,
either express or implied, herein contained, "all such liability,
if any-being expressly waived by the holder hereof, its successors
and dgsigns, and by every person now or hereafter claiming any
right Or-security heraunder, and that so far as Standard Bank and
Trust Ceourany, individually, its successors and assignsg, are .
concerned, - the legal holder or holders of said principal note and:
any persons %o whom any indebtedness may be due hereunder shall
look solely «¢ _the premises hereby conveyed for the payment
thereof. by tlie enforcement of the lien c¢reated, in the manner.
herein and in said principal note provided; provided, however this
waiver shall in no way affect the personal liability of any co-
makers, co-signers or. endorsers.

STATE OF ILLINOIS
| 38
COUNTY OF COOK

I, the undersigned, a Notary Public¢, in the State aforesaid,
DO HEREBY CERTIFY. that _Bridgette W, Scanlan 2 Thomas Qlifford  of the
STANDARD BANK AND TRUST CO. and of. said Bank, who are personally
known to me to be the same persons whose neies are subscribed to
the foregoing instrument as  such AVP&JQ ~ and YR,
respectively appeared before - me this day i: person  and.
acknowledged that they signed and delivered the srid instru-ment
as - their  -own free and voluntary act and ag tis free and
voluntary act of said Bank, as  Trustee as a aforesaid, for the
uses and purposes therein set forth; and the said then (and there
acknowledged that he, as custodian of the corporate seal of said
Bank, did affix the corporate seal of said Bank to said
instrument as foresaid, for the uses and purposes there = set

forth.

GIVEN under my hand and notarial seal, this 2nd day of
Octoher » 19_ 97 .

qﬁlﬁkﬁiﬂk}u W \\h£2&1/f\

NOTARY PUBLIC
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RIDER ATTACHED TO AND MADE A PART OF A TRUST DEED DATED
SEPTEMBER 22, 1997, EXECUTED BY THE UNDERSIGNED IN THE
THE AMOUNT OF NINETY THOUSAND AND NO/100 ($90,000.00)
DOLLARS. ‘

P - —_ .. - N T e s
FFArenf, 1 & R L FL e -
I Rl T . LR Y .

HOLDER.{S): (BEARER INSTRUMENT)

MORTGAGOR: STANDARD BANK AND TRUST COMPANY NOT PERSONALLY
BUT AS TRUSTEE UNDER A TRUST AGREEMENT DATED
JANUARY 14, 1988 AND KNOWN AS TRUST NUMBER 11529.

PROFERTY: 1607 W. 59th Street also known as
§900-04 S. Ashland Avenue, Chicago, Illinois
60601,

17. 1In the evont of any inconsistencies between the terms of
the Rider and the provisions as contained in the printed portion of
gsaid Trust Deed, the verms of this Rider shall prevail and be
deemed to have suparsedrd said printed portion to the extent that
such inconsistency may euist.

18. All payments are dus on or before the 22nd day of each
month and shall be subject to & late charge of five {5%) percent of -
the amount of any installment nct received within five (5) days of
the due date, and all of said prinzipal and interest shall bear
interest after maturity at the rate ~f twelve (12%) per-cent per
annum.

19. Until future notice to the contrary; any and all payments
due pursuant to this Note and Trust Deed shall be mailed or
delivered as follows:

Mr. John Selimeos and/or
Mrs. Annha Selimos '
9029 3. Moody

Oak Lawn, Illinois 60453

20. The Mortgagor will pay when due and before any penalty
attaches, all general and speclal taxes, assassments, water
charges, sewer charges and other fees, taxes, charges and
assegsments ©Of every Xkind and nature whatsoever (all herein
generally called "Taxes"), whether or nct assessed agalnst the Note
Holder, if applicable to the Premises or any interest therein, or
the indebtedness hereby secured, or any obligation or agreement
secured hereby; and Mortgagor will, upon written reguest, furnish
to the Holder duplicate receipts therefor.

If at any time, during the duration of the term of this

. :
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Note and Trust Deed, Mortgagor fails to timely make any payment or
payments required herein and as provided for in the Trust Deed to
which this Rider is attached, in addition to Note Hclder’s other
remedies granted in said Trust Deed, the Mortgagor agrees to pay to
. the Holder of the Note for which the Trust Deed was executed, if

- the Holder of the Note so requests, on each monthly payment date,
a sum equal to one-twelfth (1L/12) of the annual assessment cost
and/or real estate taxes charged against said premises, and 1/12 of
the annual premium for insurance carried in connection with said
mortgage. Sald Holder of this Note shall use such funds annually
for the payment of said costs, and if not sufficient, the Mortgagor
shall promptly pay such deficiency. Furthermore, said Holder of
this note shall not be required to inquire into the validity or
accuracy of any of sald taxes, assessments or premiums, and shall
not be reouired to advance sums in excess of the deposit of the
Mortgagor. Guid Note Holder shall not incur any personal liability
for anything <which it may do, or omit to do, in connection
therewith.

ES T
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2l. Mortgagor shall not execute new Leases, nor assign or
sublet existing leascse” for the premises in question, during the
period the Note is unpaja;, without the written consent of the Note
Holder and approval by note Holder of lease terms,

22, It shall be an imucdiate default hereunder if, without'
the prior written consent of the Holder of this Note, any of the
following shall occur: :

(a) If the Mortgagor shall zreate, effect, contract for,
commit to, consent to or shall sufisr or permit any conveyance,
sale, assignment, transfer, lien, pledye, mortgage, security
interest or other encumbrance or alienation of the Premiges or any
party thereof, or interest therein, except nonly sales or other
disposition of Collateral no longer useful i connection with the
cperation of the Premises, provided that prior-t& the sale or other -
disposition thereof, such obsolete ccllateral has keen replacad by
Collateral, subject to the first and prior lien herécf, of at least
equal value and utility; _

(bj If the Mortgagor is a trustee, then if any
beneficiary of the Mortgagor shall create, effect, contract for,
commit to or consent to, or shall suffer or permit, any .sale,
assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation of such beneficiary’s beneficial
interest in the Mortgagor;

(c} If the Mortgagor is a corporation, or if any
corporation 1s a beneficiary of a trustee mortgagor, then if any

- shareholder of such corporation shall create, effect, contract for,
compit to or comsent to, or shall suffer or permit any sale,
assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation of any such shareholder’s shares in

2
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such corporation;

In each case, (a), {b) and (¢} above, whether any such
conveyance, sale, assignment, transfer, eien, pledge, mortgage,
security interest, encumbrance or alienation is effected directly,
indirectly, voluntarlly or involuntarily, by operation of law or
otherwise; provided that the foregoing provisions of this Paragraph
22 shall not apply to any transfers of the Premises, or part
thereof, or interest therein, or any beneficial interest, or shares
of stock or partnership or joint venture interests as the case may
be, in the Mortgagor or any beneficiary of a Trustee Mortgagor by
or on behalf of an owner thereof who is deceased or declared
judicialiy incompetent, to such Owner’s heirs, legatees, devises,
executors . administrators, estate, personal representatives and/or
committee, The provisions of this paragraph 22 shall be operative
with respect to, and shall be binding upon, any persons who, in
accordance witn the terms hereof or otherwise, shall acquire any
part of, or interzst in the Premises, or such beneficial interest
in, share of stock of, or partnership or joint venture interest in,
the Mortgagor or anv-beneficiary of Trustee Mortgagor.

23. The Mortgagor will insure and keep insured the Premises
and each and every part and parcel thereof against such perils and
hazards as the Mortgagee =y from time to time require, and in any
event including: :

{(a) Insurance agains! luss to the Improvements caused by
fire, lightning and risks covered by the so-~called "all
perils" endorsement and svch other risks as the Mortgagee
may reasonably require, in amounts (but in no event less
than the initial stated prircipal amount of the Note)
equal to the full replacement valnre of the Improvements,
plus the cost of debris removal, with full replacement
cost endorsement, :

(b) Comprehensive general public liakliity insurance
against bodily injury and property danmage  in anyway
arising in connection with the Premises with such limits
as the Mortgagee may reasonably require,

(c) During the making of any alterations or improvements
to the Premises (i) insurance covering claims bes<d on
the owner’s contingent liability not covered by the
insurance provided in - subsection (b) .  above; (ii)
Workmen’s compensation insurance:  covering all persons
engaged in making such alterations or improvements; and
(iii) builder’s risk insurance complete form;

(d) PFederal Flood Insurance in the maximum obtainable
amount up to the amount of indebtedness hereby secured
evidenced by the Note, if the Premises is in a "flood

plain area" as defined by the Federal Administration

3
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pursuant to the Federal Flood Disaster Protection Act of
1973 and as subsequently amended.

(e) If any part of the Premises is now or hereafter used
for the sale of dispensing of beer, wine, spirits or any
other alcoholic beverages, so-called "Dram Shop" or
"Innkeeper’s Liability" 'insurance against claims or
liability arising directly or indirectly to persons or
property on account of such sale or dispensing of beer,
wine, spirits or other alcoholic beverages, including in
such coverage loss of means of support, all in amounts as
may be required by law or as the Mortgagee may specify.

A1l policles of insurance to be maintained and provided as
required by chis paragraph 23 shall be as follows:

(1) e in forms and companies having a Best Insurance
Guide Reting of A+ or A and are licensed to transact
business in the State of Illincis and said policies
shall be in- amounts reasonably satisfactory to the Note
Holder or Holdars, and all policies of casualty insurance
shall have attached thereto mortgagee clauses or .
endorsement in favor of and with loss payable to
Mortgagee (ie: Note inlder);

(1i}) contain endorsemen® that no act or negligence of

the insured or any occupzot and no occupancy or use of
the Premises for purposes wmore hazardous than permitted
by the terms of the policies wijl affect the validity or
enforceability of such policies'as against Mortgagee (ie:
Note Holder);

(iil) be written in amounts sufflcient to prevent
Mortgagor from becoming a co-insurer; and

(iv) ~ provide for thirty (30) days’ prior written notice
of cancellation or material modification Lo Mortgagee
(ie: Note Holder); and

(v) all proceeds of said insurance policies shall, at
the option of the Holder of the Note and Trust Deed, be
applied - in repayment . of the outstanding balance
(principal and interest) of said indebtedness, and shall
be payable to the order of the owner and mortgagee, as
their respective interest may appear. In the event the
Holder does not so elect to apply said proceeds in
reduction of said indebtedness, said insurance proceeds
shall be paid directly to fully restore the Premises to
its condition immediately prior to said casualty.

The Mortgagor will deliver a copy of all policies,

4
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including additional and renewal policies to Mortgagee, and in case
of insurance policies about to expire, the Mortgagor will deliver
renewal policies not less than thirty (30) days prior to the
respective dates of expiration, to the Mortgagee.
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24. Mortgagor has full prepayment priviléqe without

Halseds

LI

penalty.

25, This Installment Note and Trust Deed are further
secured by a Collateral Assignment of the Beneficial Interest Under
a land trust with Standard Bank and Trust Company as Trustee Under
a Trust Agreement dated January 14, 1988 and known as Trust Number
11529 ‘neoluding the power of direction, and a UcCc 1 filing
statement, and a UCC 2 filing statement, and an Assignment of
Rents.

IN #TTNESS WHEREOF, Standard Bank and Trust Company, not
personally, but a§§£ stee as aforgggﬁﬁl has caused these present
to be signed by ¥ Vice President) its corporate seal to be
affixed and attested at Hickory Hills, Illinois, this _2nd day of

Saptomber, 1997, :
Octaber

STANDARD BANK AND TRUST COMPANY
as Trustee as aforesgid and not
personally.

o b s,
e =
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This Instrument te slgned, sarbed and detivered By STANDAND BAmX AND JRUS By S ﬂ:l 4/, y
COMPANY, eolely In Tts capaeity as Toustey e storesald. Koy ond ot Jeltew, odlzI
thens and UabHitter ol the Truatsr haregnder am {0 ba serfarmed by wall HARZIW0 AS » V e Pre‘gident & To
BANK AND TRUST COMPANY oaly @t wuch Trvvae  Anp claimy, detunds e slasl’-
.

thes whith may al wny B ae asiettea Apalont Bha Trutlee hereonder shatl be pms
saMfected or azlalled 3csinw pnlp db: zEorerly or anieiy In the potsestien of ele
ATANUARDE DANK AMD WUy COMMARY an Truslee w1 gloresald, grd the ael”
SIANDARR BANK AND  IHUST COMPANY dors nol wndertakr, wer ahsll 01 han
Y peisenal of individual ebility w sdtigalion o) any sbuie whatsoever by vt
of he pueevilon and Cefivary hoeol, por thall JTANDAAD BANX ANO RUST coW
PANY, alther tndhiduaily o a3 Crudtess, be undu any duly o cbllgalion 1o sequester
the anty, Issums and panlits arlsing trom the Propuity deteribed of ény other Propaty
which (0 qwy hold under tha Liems end ehnditions oF said Viuer Agresmesel.
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