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CHICAGO, IL 60609

HA4 70 36587

Roctxder’s Lo

OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE ('Security Instrument’) Is ¢'vsnon _ SEPTEMBER 29, 1997 . The mortgagor is
AQUILINO MORENQ AND ELFEGA SALAZAR /
JOINT TENANTS _(Borrower). e T i

This Security Inslrument is given to American Genera! Finance, Inc., whick is organized and existing under the laws of Delaware, and whose
addrese is 3509 S, HALSTED ST CHICAGO, IL 60609

——

linois {'Lender’). Bomower may fncur indebtedness lo Lender in amounte Tichialing from time to time up 1o the principal sum ol
FOUR_THOUSAND NINE HUNDRED TEN DOLLARS AND ZERQ CIN.S

]

USS$__4910,00 ), which amount constitutes the maximum amount of unpald lo.n inuehledness, exclusive of Interest, thereon, which Is .
secured undar this Securty Instrumant. This debt is evidenced by Borrower's Revelving Line ot Credil Agreement and Disclosure Statement dated
the same dale as this Sacurily Instrument ('Note®), which provides for menthly payments, with th fi:f debt, if not paid earller, due and payable as
provided In the Nole. This Sacurtty Instrument secures to Lender: (8) ihe repayment of tha dubt <videnced by the Note, with intetest, and all
 rorwweis, extensions and modfications; {b) the payment of all other sumes, with inlerest, advanced under naragraph 7 to protect the security of this
Securlty Instrument; {c) the performanca of Bonowar's covenanis and agreements under this Security Insb:ument and the Nole; and {d) the unpaid
balances of loan advances made after this Security nstrument s delivered to the recorder for record. For inis surpose, Borrower does hereby -
- montgage, warant, grant and convey to Lender with morigage covenants, to secure the payment of the foregoiny ine*wdness of Borrower irom time
o time, the followirig described property lecaled in _COOK County, Hlinois:

THE SOUTH 20 FEET 10 INCHES OF LOT 6 AND THE NORTH 6 FEET OF LOT 7 IN BLOCY. 2

IN CRAIG BROS. GAGE PARK SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2

OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 CF THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF .
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP

38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAS .
FEET OF THE NORTH 203.69 FEET OF SAID TRACT, HERE.'IOEORE'C&WEYED Tg Tl-[lé Mﬁ PARK

COMMISSIONERS) IM CCOK CQOUNTY, ILLINOILS

AKA: 5616 SOUTH ARTESIAN CHICAGD, IL 60629
PIN: 19-13-210-022

Prior (hstrument Referenca: Volume , Paga
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,

.. mineral, oil and gas rights and profits, water nights and stock and ail fixtures naw or hereafier a part of the property, All replacements and additions
~ shall also be covared by this Security Instrument. All of the foregoing s relerred fo in this Security Instrument as the *Property."

BOAROWER COVENANTS that Borrower Is fawfully seised of the eslate hereby conveyed and has the right fo morigage, grant and convey the
Prapetty, and thal the Property is tinercumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the titie to the Properly against ail claims and demands, subject to any encumbrances of record,

COVENANTS, Bomower and Lender covenant and agree as follows:

1. I:mmem of Principal and Interest; Prapayment 2nd Late charges. Borrower shall promptly pay when due the principal of and interest on the

debt evidanced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrowsr shall begin meking monthly payments ino an escrow account for the
peyment of yearly taxes, instrance and other yearly charges imposed upon the Property,

-3, Application of Payments. Unlass applicable law provides otherwisa, all payments received by Lender under paragraphs 1 and 2 shafl be
applied as provided in the Note,

4, Charges; Liens, Borower shail pay al taxes, assessments, charges, fines and impostions attributable to the Property which may attain priority
over this Security Instranet t, and leasshold payments ¢ ground rents, if any. Borrower shall promptly fumish to Lender ail nofices of amounis to be
paid under this paragraph, .. Sorrower makes thesa payments directly, Bomower shail promptly fumish to Lender recaipts evidencing the payments.

- Bomower shall promptly <€) iarge any lien which has priority over this Security Instrument unless Borrower; {a) agiees in writing to the payment
of the cbgation secured by e iier in-a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in Lsyder's opinion mte 1o pravent the enforcement of the lien or forfeiture of any part of the Property; or (¢)
sacures from the holder of the lien aii ~giesment satisfactory to Lender subordinating the lien to this Securily instrument. ¥ Lender delerminaes thal
any part of the Property is sub%ect to &l yshich may attain priority over this Security Instrumen, Lander may give Borrower a notice identifying the
len, Borrower shall satisty the fien or takz iie or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Bomower shafl keep the i~cprovements now existing or hereafter eracted on the Properly insured against loss by fire,
hazards included within the term ‘extended covarage’.and any other hazards for which Lender requires insurance. This insurance shall be
maintained In the amounts and for the periods that L :ndes requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender’s approval which shalf not be unreasoiwb'y vithheld.

All insurance policies and renewals shall be acceptable i eder and shall include a standard morigage clause. Lender shall have the right to
hold the policies and ronewals. if Lender tequires, Borrower s immptly give to Lender ail receipts of paid premiums and renewa! notices. In the
gvenl of loss, Borower shali give prompt notice to the insurance camier and Lender. Lender may make proof of foss if nol made promptly by

orrower. :

Unless Lander and Bomower otherwise agree in witing, insurance proc:eds shall be applied lo testoration or repair of the Property damaged, it
the resloration cr repair is economically feasible and Lender's security is vt ‘assened. ¥ the resloration or repair is not economically feasible or

_Lender's security would be lessened, the insurance procoeds shall ba applied i . sums sacured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, K Borrower abandons the Property, or £ue. not answer within 30 days a nolice from Lender that the
insuranca carriat has offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceads to repair or rastore the
Property of lo pay sums sectired by this Security Note whether or not then due. The 30-day pziiad will begin when the notice is given.

Unless the Nole provides otherwise, any application of proceeds lo principal shall not exiand ) postpons the due date of the monthly payments
referred fo in paragraphs 1and 2 or change the amount of the payment.  under paragraph 18.0c Froperty is acquired by Lender, Borrower's right
to any insurance policies and proceeds resulting rom damage to the Property prior to the acquisiion i’ pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Bormower shall not destroy, damage or subscattially change the Property, allow the
Property to detoriorate or commit waste. H this Security Instrument is on a leasehold, Eomower shall compiy with-t:a provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee titie shal! not merge uniess Lender agrees te the merjer in writing,

7. Protection of Lendar's Rights in the Property; Mergage Insurance. ¥ Bomower fails to perform the covenants ard # sreements contained in this
Security Instrument, or thers is & legal proceeding that may significantly aflect Lender’s rights in the Property (such & % rraceeding in bankruptey,
grmobate. for condemnation or fo enforce faws or regulations), then Lender may do and pay for whatever is necessary @ protect the value of the

rty and Lender's rights in the Properly. Lender's actions may include paying any sums secured by & lien which has p.ioiiy over this Security
- Instrument, appearing in court, paylné] reasonable attorneys' fees it and as permitted by applicable law, and eniering on the Property to make repairs.
Although Lender may take actioh under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additiona! debt of Borrower secured by iis Security Instrument. Unless
Borrower and Lender agree 1o other ferms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall bé
payable, with interest, upon notice from Lender to Borrower requesting pavment. -

N Lender reqtired mnorigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall paalhe premiums
required to maintain the insurance in effect urti such lime as the requirement for tie incurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law,

- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower nofice at the
time of or prior to an inspaction specifying reasonable cause for the inspection.

9. Condemnation, The proceads of any award of claim for damages, direct or consaquential, in connection with any condemnation ot other taking
of any part of the Properly, or for conveyanca In lieu of condemnation, are hereby assigned and shail be paid to Lender.

In the even of a total taking of the Property, the proceods shail ba applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. in the event of a pariial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Instrument shall be reduced by the amount of the proceeds multipiied by the following fractions: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propetty immediately before the taking. Any balance shall
be paid to Bomower,

" 01300007 HX212 REVOLVING MORTGAGE (7-21-97) PAGE 20F 4




UNOFFICIAL COBP#1.. 1«

¢ BY SIGNING BELOW, Barrowar accepls and agrees to the lerms and covenants comlainad in this Security Instrument and expressly releages and -
' walves Borrower's fight of homestead in the Property, By signing below, ELFEGA SALAZAR , the spouse of

-+ ;. Borrower, has also executed this instrument soleiy for the purpose of morgaging and refeasing (and dons heraby so release and mortgagel all of
1+ such spouse’s rights of homestead in the property.

Witnesses:

&\MA\CI\ 4 b " ﬂ'lﬁ’://z D P ORe g 2 2

1‘2 IR = = ,,.,t.‘mnm NANCY JOHNSTON Borowsr  AGUILINO MORENO
/ L QQ%J/\@’V . cllega el R
[PV ot lype name beiw i-s} YERONIQUE GALYAN Bowowsr ELFEGA SALAZAR )

STATE OF ILLINOIS, COUNTY G~ C0O0K

b _NANCY JOHNSTCN , _, & Nolaty Public in and for said County and State, do hereby certify that

AQUILINO MORENO AND ELFEGA SAL )
[ achnowledged by wile, - w.id as husband, add *his wie" after wile's name)

personally known to ma to b the same person{s) whose name({s) ARE _“subscribed to the foregoing instrument, appeared before me this _29TH _
day of SEPTEMBER, 1997, in person, and acknowledged that ThEY <inned and delivered the said instrurent as THEIR free and voluntary

act, for the uses and purposes therein set forth,

Given undes my hand and official seal this 29T day of SEPTEMBER,AD, 1977 .

{SEAL} | . “OFFICIAL SEAL" 4
My Commission expitas: NANCY JOHNSTON

JUNE_5TH, 2000 Notary Publit, Siate of Tllinois

My Cqm@!ggigﬂ_&@es 6/5/2000

W v

L
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L
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if the Pmperty Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or seltls a claim for
- damages, Borrower fails to respand o Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceads, at its option, aither to restoration or repalr of the Property o to the sums secured by this Securily Instrument whether or not then due.

~ Unbess the Note provides otherwise, any application of proceeds o principal shall not operate lo release the liability of the original referred to in
- paragraphs § and 2 or change the amount of such p:xmems.
10. Borowet Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
- secured by this Secuiily Instrument granted by Lender lo any sticcessor in interest of Borrowar shail not operate to release the liabilily of the ariginal
Borawer or Borower's successors in inferest, Lender shall not be required to commence proceadings against any successor in interes! or refuse to
axtend for pag:nnt of otherwise modify amortization of the sums secured by this Security Instrument by reason by any demand made by tha ariginal
Borrrg:gr u?r' l'ri;'gers suec;:snr in interest, Any forbearance by Lander in exercising any right or remady shall not be a waiva of or preciude the
- axerciss t or remedy.
1. Sum:wms and Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Bomawer, subject fo the provisions of paragraph 16. Bomower's covenants and agreemants
-shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
 Ingtrument only o mortaage, grant and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not -
pereonally abligated . 08 tha sums secured by this Securily nstrumertt, and (c) agrees that Lender and any other Borrower may agree to extend
- modify, forbear or make ar;-accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,
-+ 12, Loan Charges. I & 10n sacured by this Security Instument is subject to a law which sels maximum loan charges, and thet iaw is finally
. interpreted so tiat the interesi ~i cther loan charges collected o to be collected in connection with the loan exceed the permitted imits, then: (a) any
such loan charge shall be reduzar by the amount nucessary to reduce the charge to the permilted limit; and (b) any sums already collected from
Borower which exceaded permitiza I:xits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
undor the Note or by making a direct pe;avint to Bonower,

13, Notices, Any nolice to Borrewer pcvided in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another metho<, The notice shall be directed to the Property Address or any other address Borrower designates by
notia to Lender, Any notics to Lender shall be-yvar by first class meil to Lender's address stated herein or any ather address Lender designales by
mm Fotg'uwer. An’rnph notice provided for in this Sreurlly instrument shall be deemed to have been given to Borrower or Lender when given as
pio n this paragraph,

14. Govening Law; Severability. This Securily Instrurien shall be goveined by federa law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security insisuniert or the Note corflicts with applicable faw, such conflict shall not affect other

visions of this Security instrument of tha Note which can be o%<n eftect without the corfiicting provision. To this end the provisions of this Security
Instrument and the Note are deciared to be severable.

15. Borrower's Capy. Borrower shall be given ane conformed copy of th Note and of this Security instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower, If aii o« any part of the Property or any interest in it is sold or transterred {or, if a
beneficial interest in Borrower is sold of transfered and Borrower is not a+»tural person) without Lender's prior writtan consent, Lander may, al its
option, require Immediate payment in full of all sums secured by this Security li=%ument. However, this option shall not be exarcised if the exercise

this option by Lender i prohibfied by fedaral law as of the date of this Security Insrment.

I Lender exercises this aption, lender shall give Borrower notice of acceleration. T1e-notice shall provide a period of not lass than 30 days from
the dale the nofice is delivared or mailed within which Bomower must pay all sums secured by this Security Instrument, It Borrower fails to pay these
;ums prior to the expiration of this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand on

orrowar,

17, Borrower’s Right to Reinstate. To the extent required h; applicable law, Borrowsi may have the right to have enforsement of this Security
Instrumant discantinued. Upon reinstatement by Borrower, this Securily instrument and the obligatians =e2yred thereby shall remain fully effective as
it no acceteration had occurred. : ‘

- 18, Accoleration; Remedies, Except as provided in paragraph 16, it Borrower is in default due to the'sr cumence of any of the events <f default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER" provision of the Note and a dudivial Foreclosure Procesding tas
cemmenced, Lander shall give Borrower notice specifying: (a) the default; {b) the aclion requited to cure the defuu: (r) u date, not less than 90 days
from the dale the notice Is l?ivan to Boower, by which the default must be cured {unless a court having jurisdictirii of a foreciosure proceeding
involving the Propery; shall have made an express written finding that Bomower has exercised Bomower's right lo-iis'ate the same morgage
within the five (5) years immediately preceding the finding; and (d) that failure to curre the default on or before the date sps<ified in the notice may
“resit In accaleration of the sums sacuted by this Security Instrument, and sale i the Property. If the dafault is not curs2 on or before the date -
specified in the nolice, Lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument withoul further
demand, Lendar shall be entitied to collect all expensas incurradli:fmsuir;g' the remadies provided in this paragraph 18, including, but not limited to,
reasonabie attorneys' fees if and as permilted by applicable law and costs of title evidence.

- 19, Lender in Possession; Assignment of Rents. Upon acceleration under pmgratm 18 or abandoniment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, teke possession of and manage the Property and to coliac the rents of the Property including
those past due. Any rents collected by Londer or the receiver shall be appliad first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums or receiver's bonds and reasonable attoriieys’ faes if and as permitied by
applicable law, and then to the sums secured by this Securty insizument. Nothing herein contained shall be construed as constituting Lender a
"martgage in possession,’ uniess Lender shall have entered into and shall remain in actuel possession of the Property.

20. Release. Upon peyment of ail sums secured by this Security Instrument, Lender shall discharge this Security Instrument, Borrower shall pay
any recordation costs but shall not s required to pay any other charges. :

. Advances 1o Protect Securty, This Securty Instrument shall secure the unpaid balance of advances made by Lender, with respect 1o the
Property, for the payment of taxes, assessments, insurance premiums and costs incued for tha prolection of the Properly.
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