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This Mortgage prepared by: BARINGTON BANIé & THUST COMPANY, N.A.

202 SOlTH COOK
BARRINCTON, IL 60010

410RTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1497, between CHARLES D MCCARTHY and SHARON T
MCCARTHY, HIS WIFE, whose address is 201 WESY (USSELL STREET, BARRINGTON, IL 60010 (referred to
below as "Grantor”}; and Barringlon Bank & Trust Comeriv, N.A., whose address Is 202 South Cook Street,

Barrington, Il 60010 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuahle consideration, Grantor nortgaoes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturze:-all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (inctucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the realqoperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of lltinols (the "Real

Property”):
LOT 30 IN MEINER’S ADDITION TO BARRINGTON BEING A SUBDIVISION OF 1073 56 AND 57 IN THE
COUNTY CLERK'S RESUBDIVISION OF PART OF THE ASSESSOR'S DIVISION CF THE WEST 1/2 OF

THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST i/4 CF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,

ILLINOIS.
The Real Property or Its address is commoniy known as 201 WEST RUSSELL STREET, BARRINGTON, IL
§0010. The Real Propenty tax identification number is 01 01 119 010,
Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor, The word "Grantor” means CHARLES D MCCARTHY and SHARON T MGCCARTHY. The Grantor s
the mortgagor under this Mortgage.




wumr  UNOFFICIAL COPY
Loan No 001 {Continued)

Guarantor. The word "Guarantor” means and incluges without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacemente and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note ang any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses ificurred by Lender
to enforce obligations of Grantor under this Monigage, together with interest on such amounts as providad in
this Morigage. At no time shall the principal smount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the securlty of the Morigage, exceed the note amount of
$260,000.00.

Lender. Tha vord "Lender” means Barrington Bank & Trust Company, N.A., its successors and assigns. The
Lender is the 7urtgagee under this Morigage.

Mortgage. The-ward "Mortgage” means this Mortgage between Grantor and Lender, and includes withiout
limitation all assignseats and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” nwans the promissory note or credit agreement dated September 24, 1997, in the
original principai emount i $260,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ‘of  consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is a variable inlerest rate based upon an index. The index Currently is 5.590%
nar annurn, Payments on the Note are In be made in accordance with the following payment schedule: 36
congecutive monthly principal and interest-payments of $1,889.68 each, beginning November t, 1557, with
interest calculated on the unpaid principal calunces at an interest rate of 7.900% per annum, 323 consecutive
monthly principal and interest payments in the iniai-amount of $2,008.77 each, beginning November 1, 2000,
with interest calculated on the unpaid principal baiances at an interest rate of 3.000 percentage points over the
Index described above; and 1 principal and interest pavinent in the initial amount of $2,015.27 on October 1,
2027, with interest calculated on the unpaid principal beianices at an interest rate of 3.000 percentage poinis
over t' Index described above. This estimated final paymirat is based on the assumption that all paymenis
will be made exactly as scheduled and that the Index does i change; the actual final payment will be for all
principal and accrued interest not yet paid, togeiher with any other unzaid amounts under this Mortgage, If
the index increases, the payments tied to the index, and therefore ina total amount secured hereunder, will
increase. Any variable interest rale tied 1o the index shall be calculate” as of, and shall begin on, ihe
commencamant date indicated for the applicable payment stream. Notwithstancing the foregcing, the variabie
interest rate or rates provided for in this Mortgage shall be subject to the followinp-aximum rate. NOTICE:
Under ng circumstances shail the interest rate on this Mortgage be more than (excenfar any higher default

rate shown below) the fesser of 12.800% per annum or the maximum rate allowed by apptizable law NOTICE

YO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and uther aricles of
rgonal property now or hereafter owned by Crantor, and now or hereafier attached or aftixed to the Real

roperty; together with all accessions, parts, and addiiions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds {including without limitalion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. Tha words "Real Properly” mean the property, interests and rights de:cribed above in the

*Grant of Mortgags" section.
Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit mtggreemems. loan agreements, environmental agreements, guaranties, security agreements.
mortgages, deeds of trust, ancd all other instruments. agreements and documents, whether now or hereafier

existing, executed in connection with the indebledness.
Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

LR pISEhLLE
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DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions.

Posseasion and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and cantrol of and operate and manage the Property and coliect the Rents from the Property.

Dut;y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,”" and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and uablisaf Act of 1980, as amended 42 U.S.C.
Section 9601, .5eq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA’) the Hazardous Materials Trangportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Fiecovery Act, 42 U.S.C. Section 6901, et 59(11 or other applicable state or Federal laws,
rules, or regulations arjopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall alsu Jnc'ude, without limitation, petroleum and petroleum br—products or any fraction thereof
and asbestos, Grantoi-represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has teen no use, generation, manufacture, storage, freatment, digposal, release or
threatened release of any ne2aidous waste or substance br any person on, under, about or from the Propenty;
{b} Grantor has no knowleage of-or reasan to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender i1 :#ing, ((i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior owners or occupants of the Prcperty or (i) any actual or threatened fitigation or claims of apy kind
by any person relating to such matters:-and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor arv tenant, contractor, agent or other autharized user of the Propesty
shall use, generate, manufacture, store, treat: cispose of, or release any hazardous waste or substance on
under, about or from the Property and (ij<2ny such activity shall be conducted in compliance with all
appticable federal, state, and tocal laws, regulations. and ordinances, including without limitation those laws,
regulations, and ordinances described above. Crantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, ai-Grantor's expense, as Lender may deem appropriate o
determine compliance of the Property with this sectiap of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shatl not e construed to create any responsibllity or liabillty
on the part of Lender to Grantor or to any other person. !¢ repregentations and warranties contained herein
are based on Grantor's due diligence in investigating the «~roperty for hazardous waste and hazardous
substances. Giantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution n the event Grantor becomes liable for cleanuy or osor costs under any such iaws, and (b)
agrees to indemnity and hold harmless Lender against any ard &l claims, losses, fiabiiities, damages
Penames_. and expenses which Lénder may directly or indirectly sustzin. or suffer resuftlng from & breach of
his section of the Mortgage cr as a consequence of any use, geneation, manufacture, storage, disposal.
release or threatened release occurring prior 1o Grantor’s ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisiong” i this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebieciiess and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acouisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cowan'y, ermit, or suffer any
stripping of or waste on or to the Proparty or any portion of the Property. Without fimiur, the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, ‘arty, timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written consent of Laner,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from tiie Real Propenty
without the prior written consent of Lender. As a condition to the remioval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's R!Fh! fo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable bimes to atend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities applicable to the use or pccupancy of the
Property. Grantor may contest in good falth any such taw, ordinance, or regulation and withhold compliance
during any proceeding, including r;aé;p:;opnaie appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Graritor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addilion 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

-
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DUE ON SALE . CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale cr transfer, without the Lender’s prior written consent, of all or any
part of the Feal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer ot any
penefical Interest (n or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership cf more than twenty-five percent (25%) of the voting stock, partnership interests
or Himited liability company interests, as tha case may be, of Grantor. However, this option shall not be exercised

by Lender If such exercise Is prohibited by federal law or by litinois law.
TAXES AND LIEMS. The following provisions relating to the taxes and liens on the Property are & part of this

Mortgage.
Payment. Grarior shall pay when due (and in ali events prior t0 delinquer)cyz all taxes, payrol!l 1axes, special
taxes, assessme s, water charqes and sewer service charges ‘evied againsi of on account of the I5roperty.
and shall pay whe~ cue all claims for work done on or for services rercered or material furnished to the

Property. Grantor shieli maintain the Progeny free of all llens having priority over or equal to the interest of
Lender under this Moitgage. except for the llen of taxes and assessments not due, and except as otherwise

peovided in the following paiegraph,

Right To Contest. Granter miay withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation ‘o pay, so long as Lender's interest in the Property is not leoFardized. If & lien
ranior shall within fifteen (15) days after the lien arises or. if a

arises or Is filed as a result of nun ayment, ] : . _ a
lien I8 filed, within fifteen (15) days atic:Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount suifizient to discharge the lien J)lus any costs and attorneys' fees or other
charges that could accrue as a result of % *oreclosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and shall satisty a7iv-adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additiorci—obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satistactery evidence of payment of the
taxes or assessments and shall authorize the appropiiat2 governmental official to deliver to Lender at any time

a written statement of the taxes and assessments againg: the Property.
§ commenced,

Notice of Construction. Granior shall notify Lender at lecst ‘iftreen (15) days before any work i r
any services ate furnished, or any materials are supplied o ipe Droperty, if any mechanic's fien materiaimen’s
flan, or other lien could be asserted on account of the work, seriices, or materials. Granior wu'[f upen request
of Lender furnish to Lender advance assurances satisfactory 1o Lerer that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 16 iSiiring the Property are a part of this

Mortgage.
Maintenance of Insurance. Granior shall procure and maimtain policice of fire insurance with standard
extended covera%? endorsements an a repfacement basis for the full insurable value covering ali
o! anv coinsurance clause, and

Improvements on the Real Property in an amount sufficient to avoid application , .
ender. Pglicies shall be written by such insutance companies

with a standard mortgagee clause in favor of L !
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver (o Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or giminished without a
minimum of fitteen (15) days' prior written notice 1o Lender and not containing any disctaumer of the insurer's
liablilty for failure to ci_lve such notice. Each insurance policy also shall include an endars2ment providing that
coverage in favor of Lender will not be imFalred in any way by any act, omission or default(o! Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to oblain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
iimhs set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

ication of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss I Grantor fails to do sa within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repaic of the Property. If
Lender elects to apply the proceeds to restoration and repatr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or resforation if
Grantor Is nof in default hereunder. Any proceeds which have not been disbursed within 180 daye after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owglag to Lender under this Mortgacle. then to prepay accrued interest, and the remainder, i
any, shall be applied lo the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, ang pass to, the

~ purchaser of the Property covered by this Mongage at any trustee's sale or other sale held under the
5 a2 p Aty t,'[r-r:t_..‘l J
o o J o VY -8




" UNOFFICIAL COPY
09~24-1997 MORTGAGE Page €
Loan No 001 (Continued)

provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or it any action or
groceeding is commenced that would materially affect Lander’s interests in the Property, Lender on Granior’s
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in 8o doing will boar interest at the rate provided for in the Note from the date incurred or patd by Lender
to the date af repayment by Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with any instaliment payments to
become due during either (i) the term of any agphcable Insurarice policy or (ij) the rema nmﬁ term of the Note, or
(c) be treated as a balloon payment which will be due and payable al the Note's maturity. This Mortgage also wilt
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the defaulf so as tv bar Lender from any remedy that it otherwise would have
ad.

xﬂvnrlt?HANTY; DE"SNSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warranis that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and c'zar of ali liens and encumbrances other than those set forth in the Real Property description
or in any litie insuzanze policy, title repart, or final title opinion issued in favar of, and accepted by, Lender in
connection with tnis #ioitgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lenacr,
Defense of Titfe. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Property agdinst the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expense. ~Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in 1he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such panicipueon.
Compliance With Laws. Grantor warrant; that-the Property and Grantor's use of the Froperty complies with
all existing applicable laws, ordinances, and r-4ulations of governmental authorities.

CONDEMNATION. The faollowing provisions relating tr. condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceeds. [f ali or any part o1 the-Properly is condemned by eminent domain proceedings
of by any ?roceedmg or purchase in lieu of condennxtion, Lender may at its election require that ail or any
oriion of the net froceeds of the award be applied to *he indebtedness or the repailr or restoration of the
roperty. The nel proceeds of the award shall meaiih» award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecdon with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Geancor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary {7 defend the action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender-shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
cagsel tot,be delivered to Lender such instruments as may be requested oy-it-from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ea. UPO” request by Lender, Grantor shali oxecuta such documents in
addition to this Morigage and take whatever other action is requested by Lender ‘o uerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse l.ender for all taxes, as oeasc:ibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgar;.

Taxes. The foliowinf; shali constitute taxes 10 which this section applies: (a) a speciﬂc tax upon this type of
Moﬂgage or upon ali or agg part of the Indebtedness secured by this Mcngage; b) a specific tax on Grantor
which Grantor is authorized or re?mred 1o deduct from payments on the Indebtedness secured by this type of
Mortgaﬁ_e; () & tax on this type 0 Mort?age chargeable against the Lender ar the holder of the Note; and ic)l)
é‘. sptiec ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and_Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax belore it becomes delinquent, or (b) contests the tax as Brovnded above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Morigage as a
security agreemant are a part of this Mortgage.

Securlty Aqreement. This instrument shall constitute a security agreement to the extent any ol the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Unitorm Commercial Code as amended from time to time.

Security interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lendér to perfect and continue Lender's security interest in the Rents and

T RISSPALE
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Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repraductions of this
Mon a?e a8 8 !insnclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The maﬂin? addresses of Grantor {debtor) and Lender {secured party), from which information
cencerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commaercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The foliowing provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, upon reques! of Lender, Grantor wilt make, execute

and deliver, or will cause to be made. executed or delivered, 1o Lender or to Lender's designee. and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes

and in such o¥ices and places as Lender may deem appropriate, any and ail such mortgages, deeds of irust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ce:qiicates, and other documants as may, in the sole opinion of Lender, be necessary or desirable
Rreserve {a) the obligations ¢! Grantor under the Note,

in order to elfectuiate, complete, perfect, continue, or . ‘
this Mortgage, anr tre Related Documents, and (b) the liens and security interests created by this Morigage
as first ang prior heis on the Property, whether now owned of hereafter acquired D{ Grantor. Unless
prohiblied by law or e%gmed 10 the contrary by Lender in writing, Grantor shali reimburse Lender for all cosls

and expensas incurred in zunnection wiih the matters referred to in this paragraph.

Atlorney=In-Fact. if Grana( fails to do any of the thln?s referred to in the preceding peragraph, Lender may
do so for and in the name i Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender az-Srantor's attorney-in-fact for the purpose of making, execuing, deli\_rerinF,
filing, recording, and doing ail c(her.things as may be necessary or desirable, in Lender's soie opinion, 1o
accomplish the matters referred to ir the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ail iné Indebtedness when due, and otherwise performs ail the obligations
im upon Grantor under this Mortgage, Lunder shall execute and deliver 1o Grantor a suitable satistaction of

this Mortgage and suitable statements of termmation of any financing statement on fite evidencinP Lender's
y, il permitted by applicable law, any

gecurlty Interest in the Rents and the Perscnal Froperty. Grantor will _
if, however, payment is made by Grantor,

reasonable termination fee as determined by Lender *ion’ time to lime. if,
whethar vo!untarll\{hor otherwige, or by guarantor or by anv third party, on the indebledness and thereafter l.ender

ig forced to remit Arar( )
any federal or state bankruptcy law or law for the relief o dzbtors, (b) by reason of any judgment, decree or order
;ar or any of Lender's property, of fc) by reason of

of any court or administrative body having jurisdiction over LapJar 0 . , ! pag
by Lende. with any claimant (including without limitaton

any settlement or compromise of any claim made f )
Grantor), the indebtedness shall be considered unpaid for the purose of enforcement of this Morigage and this
hall be reinstatcs, as the case may be, notwithstanding any

Mortgage shall continue to be effective or shall !
cancellation of this Mortgage or of any note or other instrument or agreament evidencing the Indebtedness and the

Property will continue to secure the amount repaid or recovered (o tho.same extent as if that amount never had
hean urlqlnalty recelved by Lender, and Grantor shall be bound by any jcogment, decree, otder, settiement Of
compromise relating to the indebtedness ¢r to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an ¢veni of defauit ("Event of Default”)

under this Mortgage:
Datault on indebtedness. Failure of Grantor to make any payment when due on thz indebtedness.

Default on Other Paymemis. Failure of Grantor within the time required by thie-wiitgage fo make any
payment for taxes or Insurance, or any other payment necessary 10 prevent filing of «r ‘o effect discharge of

any fien.
Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covarant or condition

contained in this Morigage, the Note or in any of the Related Documents.
Felse Statements. Any warranty, representation or statement made or furnished to Lender Dy or on behall of
Grantor under this Mort&age.. the Note or the Related Docurnents is false or misleading iri any material
respect, elther now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fuli force and
offect (including fallure of any collateral documents to create a valid and perfecled security interest or lien) at

any time and for any reason.
Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver fcr any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of crediicr workout, or the
commencement of any proceeding under any bankruptCy or insolvency laws by or against Grantor.
Foreciosure, Forfeiture, elc. Commencement of forectosure or forfeiture proceedingsb whether by judicial

roceeding, self-help, repassession or any other method, by any creditor of Grantor or by any governmental
in the event of a good faith

p
agency against any of the Property. However, this subsection shall not applty .
d s the basis of the foreclosure or

e amount of that payment {a) to Grar(or's trustee in bankruptcy{ or to any similar person under
0

spute by Grantor as 1o the validify or reasonableness of the claim which i , _
forefsiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

R e YT
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Grantor and Lender thal is not remedied within any grace period provided therein, including without limitation
|any agreernent concerning any indebtedness or other obfigation of Grantor to Lender, whether exisling now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its anon, may exercise any one or more of the following rights and remadies, in addition 1o any other

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. . With resrypect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a eciired party under the Uniform Commercial Code.

Collect Rents. Leiirer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, s,nr*.l-qu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains( it.e Indebtedness. [n furtherance of Ihls right, Lender may require any tenant or other
user of the Prg ertr to makz payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granior irre :ouably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment there2. in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ienants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possesslon, Lender siall have the right to be placed as n}ortgagee in possession or 10 have a
receiver appointed to lake possession ofall or any part of the Property, with the power o protect and preserve
the Property, to operate the Property preceutn fareclosure or sale, and to coliect the Rents from the Property

and apply ghe proceeds, over and above n=-cost of the receivership, against the Indebtedness, The
mortgagee in possession or receiver may seive without hond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Proparty exceeds the
Indebtedness by a substantial amount. Employment.by-Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decrse foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted by applicable law, Lender.may obtain a ]I ggmem for any deficiency
remaining in the Indebtedness due to Lender after application-ur all_ amounts received from the exercise of the
rights provided i this section.

Other Remedies. Lender shall have 2l other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor .i3reby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha'i be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender sha!l be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-uf apy public sale of the
Personal Property or of the time after which an?r private sale or other intended disposion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days vefore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by an%r party of a breach of a provision of this Murigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortga%q, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
by Lender that in Lender's opinich are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
propeedlggs (including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment callection services, the cost of searching records, obtainim?1 title reports {Including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicatle law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notq,cehof:,gqfault and ?y notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
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otherwise requircd by iaw), and shall be effective when actuaily defivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning af this
Mortgage. Any parz‘may change its address for notices under this Mortgaga by giving formal writien notice to the
other parties, specifying that the purpose of the notice is 10 change the party's address. Ail copies of notices of
foreclosure from the holder of any lien which has priority over this Mongage shaif be sent to Lender's address, &s
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed al all
fimas of Grantor's current address.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sel forth in this Mortgage. No alteration of or amendment to this
ortgage shali be effective uniess given in writing and signed by the party or parties sought to be charged &

bourd by the alteration or amendment.

Applicable Law. This Mortgape has been deiivered to Lender and accepted by Lender in the State of
MNinols. Tr.s ylortgage shall be governed by and construed in accordance with the faws of the State of

Minols.
Caption Heading». . Caption headings in this Morigage are for convenience purposes only and are not to be

usad 10 interpret o7 defing the provisions of this Mortgage.

Nerger. Therg shall 2¢ po merger of the interest or estate created by this Morntgage with any other interest or
estale In the Property 4t 2oy time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Partles, All obligations-of Grantar under this Morigage shall be joint and several. and all references
to Grantor ahall mean each anu svery Grantor. This mepns that each of the persons signing below is

responsible for il obligations in tris Martgage.
Severability. |f a court of compelent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or ciicumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons o wircumstances. f feasible, any such offending prevision shall be
deamed to be modified to be within the finie of enforceability or validily, however, if the oHending provision
cannat be 80 modified, Il shalt be stricken anc all other provisions of this Mortgage in all other respects ghad

remain valid and enforceable.

Successars and Assigns. Subject to the fimitaticng stated in this Morigage on transfer of Grantor's inferest

this Mortgage shall be binding upon and inure to tha kenelit of the parlies, their successors and assigns. i

ownership of the Property becomes vested in a person otier then Grantor, Lender, withou! notice 1o Grantor

may dedl with Grantor's successors with reference to 1nis Mirizage and the Indebtedness by way of

{g&bq%%nces or extension without releasing Grantor from the <uoligations of this Mortgage or liability under the
eutedness.

Time I of the Essence. Time is of the essence in the performancz o) this Morgage.

Waiver of Homestead Exemgﬂon. Grantor _hereby releases and waives all rigms and benefila of the
homestead exemption laws of the State of lllinoig as to all Indebtedness, zi.cured by this Morngage.

Waivers and Consents. Lender shall not be deemed to have waived ant riznts under this Mortgage (or under
the Related Documems? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sing',an'& rﬁ;ht shall operate as a waiver of such right o7 any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice e party's righl otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
coursg of dealing botween Lender and Grantor, shall constitute a waiver of any oi-Leadar’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is reouired in this Mongage,
the granting of such consent by Lender in any instance shail not constitute continuing cors2nt to subsequent

Instances where such consent is required.

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO |TS TERMS.

GRANTOR:

D ﬁ«wmﬂf
'i
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SHARON T MCCARTHY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ %W ouadis )
$ )88
COUNTY OF___ \Grov.. )

On this day before me, ih2 undersigned Notary Public, personally appeared CHARLES D MCCARTHY and
SHARON T MCCARTHY, 1c'm2 known io be the individuals described in and who executed the Mongage, and
acknowledged that they signed .bo Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.
1430 Sodoadun 1)1

Given under my hand and official scal th'n

By&)%ﬂ,_:&n& ‘\'_\_u»“n?fh Residing at 1}(}5\ E (st &; ij@ “20 }Q

VY VYV

OFFICIAL SEAL °

BARBARA EIl.EEN RINGQUIST
NOTARY PUBLIC, STATE CF ILLINO(S
MY COMMISSION EXPIRES:03/17/01

(T
Notary Public in and for the State of \tu 3o
My commission expires _5\ XW \ QJ a
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