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Prepared by: HEATHER WARD

RECORD AND RETURN TO:

R. J. FINANCIAL SERVICES, INC.
3365 N. ARLINCAON HEIGHTS, #F

ARLINGTON HEIGHIS. IL 60004 0
MORTGAGE Loan No., 5031005624

THIS MORTGAGE {"Security Instivzgeat”) is given on September 24, 1997 . The mortgagor is
SETH H. LICHTER and ANN K. LICHTFx, HUSBAND AND WIFE

("Borrower"), This Security instrument is given to
R. J. FINANCIAL SERVICES, INC.

which is organized and existing urder the laws of ~ THE STATE(OF ILLINCIS . and whose
address is 3365 N. ARLINGTON HEIGHTS, #F, ARLINGTON HE.GHMTS, IL 60004

(“Leader™). Borrower owes Lender the principal sum of
Two Hundred Forty Six Thousand Three Hundred and
NO/100--=mnaremmrammemcmcmmm o scmnem e Dotlars (US. $  246,300.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuiiy Instrument ("Nete™), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on Octower 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with imteren, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaris atd agreements under this
Security Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and convey g Lender the following

described property located in COOK County, lllirais®
LOT 6 IN BLOCK 1 IN MCDANIEL'S ADDITICN TO EVANSTON IN THE SOUTH EAST
 QUARTER OF THE SOUTH EAST QUARTER OF SECTION 11, TOWNSHIP 41 NCORTH, RAIGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 10-11-414-021 ‘
which has the address of 2525 NOYES STREET EVANSTON {Steet. City],
Minots £0201 {Zip Code] ("Property Address");

ILLINDIS gl Family-FNMA/FHLMC UNIFORM
Tinle: INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvemenis now exisling or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall incluue a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 10 the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged.t{ the restoration or repair is economicaliy feasible and Lender's security is not lessened. If the restoration or
repair is not economiczily feasible or Lender's sceurity would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Jastrument, whether or not then due, with any excess paid to Borrower. If Borrowzr abandons (he
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower etierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance poticies and proceeds resuliing from
damage to the Property prior (o the acquisitior sha'l pass 1o Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ot tvotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a2 Rorrower’s principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occupy the Pregerty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling. which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewer' cortrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on (v Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s.zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security insinment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s goud faith determination, precludes forfeiture of the Borrover's/interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security inerst. Borrower shall also be in drfault if
Borrower, during the loan application process, gave materially false or inaccurate infor;nation or statements io Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenct. 'f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Teader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propenty 1o make repaits. Although Lender may take action under this paragraph
7, Lender doces not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to ather terms of paynient, ihese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upan notice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lendur's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument thall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exer<iscs this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if horower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security 'istiument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Insiruraent discontinued at any time prior to the carier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dut xader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreerents; (¢) pays all expenses incurred in enforcing this Security Instnument,
including, but not fimiled to, reasonable attormcys’ ives; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's tighas)in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. v'pen reinstatement by Borrower, this Security Instrument and the
obligations securcd hercby shall remnain fully effective as if no-acceleration had occurred. However, this right to reinsiate shall
not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc'or p partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice to Eariower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note znd this Security Instrument. There also may be orc
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If thers is-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo.made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use.disposal, storage, or release of any
Hazardous Substances on or in the Properly. Burrower shall not do, nor allow anyon: eise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shatl‘nol apply to the presence, use, ot
siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrawer shall ptomptly give Lender written notice of any investigation, claim, demand, lawsui o other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos er formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration: Remedics, Lender shull give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Mara
@O-BRNU (8802101 PagaBofB Form 3014 9/90




UNOFFICIAL COPYM43515 ., .

DB/6 ¥L0E wiod piogebey  1OLOSS! {}HD-

N IR

‘M T g%
mlunnuN NI L Lol
4

j}m *D' 3 ;\:V NP AN :sandx 3 vossimwo) £
) 24 SQIONAAE T e 440

LE6T '\ q«ﬂpndas jo P "N':iﬁbév" Jiu,ﬁw ]j0 pue puey AW rapun BaAlD
“yuo] 105 wraay; sosodnd put SIWMUYFTO) '10€ Aselunjoa S© JUaLNAISW pIes 2 paaa))ap pue paudis

X3HL ey paﬂpaﬁnouxan pue ‘uosiad ur £ep sy aw a10)3q pareadde “wawnnsy uioBaio) sy o paquasgns
(8)aureu 3501m (s)uozand Aues ay) 9q 01 3w 8) tmowy A[jeuossad *

2414 ONV QNVESH "¥HLIHOIT "N NNY WE d3IHOIT "H Hlas |

A1uao Aqasay op 1Bl PUE Ail7i% pIes 10j pue 11 olgnd AoN € * !\7 G AT T
o £1M07 y}ooo  'SIONITH 40 ALV1S
1IMOLOR- Jomoung-
(reas) 7 (jeas)
sznallog: YALHDIT 7 MY

(ree8) {171]7 L/ ~ ); ¥ E .

Jomouoy: ~ ¥ALHOIT, 'H HL3g

(1835) e '
/:.i/ p\’/’?ﬁfzﬁ ‘sassamiM

e N PIA SapIOdDL PUR 13m0L0g AQ PAINIDYD (5)13pu Kue u)
PUR JULNIISU] AIIN3GG SIY) U PIUTRILOD SIUBUAADD PUY SULIAY 2L 0) 5318e pure 1dacde Jasalog *MOTI8 ONINDIS A8

[Aj10ads] (sh1aw10 [ 1Py VAT
JOprY SWIOH puoddg 1apiy uatisaoldii] oy Japty uocieg
12p1y 1w fvg A|X3amig Japry wadolaaag nuy pauue|g 101y wawAed paenpesd [}
19piy Ajrured 4| 1apty wintuniopuo) 1/pyy dicy aiqeisnipy EY:

4537009 ajqeatidde ¥%yD)
JUANMISU] ANIN2S 1Y) Jo bed 2 zam (5)ADLL 3yt J SB IUAWIISY] ALN0Ag SIy o SINAI2TT U SITRUIAGY )

yawajddns pue pusie jreys pue olur patziodiodul 3q [[eys JOPU NS YOk JO SUIWAIRE PR SILUIA0D ) I alTIISY] Andeg
ST I 1911980) PIPI0INI I J3mM01I0Q AQ PANNIIXD AIE SIIPLL I0UL 10 UO §] “JUAMNIISU] QNI SIY) 07 SIOPIY 'FT

‘Kuadolg ayr uy uondwaxa peaisowioy Jo WEU |[e SIAIEM JAMOLIOg "PRAISHUOL JO JIATRA €T

"§1802 uoNEPIOd) Aur Aed [jpys JamouOg “1amouog O afsEyd Motia

JUSINUISY] AJLINAIS SIYE SSBIIOJ [[BYS J3PUYT ‘1UAWNASY] IINDIS SIY AQ PAINDIs SWRS (e JO wawded uodn -aseapy 77
*2UIPAD AI) JO 51500 PUR §33] 543UI0NC AGBUOSRAL ‘01 Patywuf) 16U Ing ‘Butpnpduy *|7
ydesBured spy) uy papjaold sajpawas ayy Bupnsnd vy padsmouy sasuadxa (|8 103)]03 0) PAITUD 3q |IBYS JApUA] *Buipdasosd
[EIpRT Aq WBIINIISU] K)LUNIS STYN 9S0[DIJ0f ABUI PUR PURIIAP Jayun] oM JuIuiLysu) AN s 4q painxs
suns e Jo 40y up yuawded aeipanawy aanbas Kew ‘vopdo $Hf 38 APUIT ‘dN0U Ay U} paypads WP ay) 210)3q Jo
O PAUNY Jout 5| J[AEJIP ALY J] 'NSC[II0) PUE UDJJEIAIIIE O} JIMOLIOG JO IFUIJIP JYI0 FUB J0 JNEP B JO IUALINA-UHOU
a2ty Bmpaaacad 2./M80j22203 Sy U] MIASSE 07 JYBLS YY) PUR UOHBIIIIE I8 NEISUJAS 01 WL Y} JO Jasoliog ULOJU)
oy} fjuys sopou Ayl Ausdodg a jo aes pun Bupaasosd jad)pn[ 4G 3050|3010} ‘JUIWINIISU] Amaeg spy {4 paanoas
SUME 2If) Jo UOPBIIIING U} Jnsaa At D0 Yy up paygads 2ep dyi 310J3q Jo UO JNBJIP 33 INd 0 AIN|IE) IBY) (P)
puR {Paind 2q ISNUE HNBJIP A3 oYM £q “JamoLiog 0) U8 s} AD]10U Y} AIBP ) WOIJ SABD (f UBY) SN} Jou ‘EP @ (3)
fymijep 2y 2and o) pasnbas uopde 3y (q) NEJap Ay (8) :4gj%ads [reys 231100 3y, “(dSpMIaNL0 $3p1A0ad mR| ajqeaydde




UNOFFICIAL COPY,csis

[ o Qe

ADJUSTABLE RATE RIDER 1oan no. 5031005624

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of September .
g 1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
‘ or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") to
R, J. FINANCIAL SERVICES, INC,

(the"Lender") of the same date andl covering the property described in the Security Enstrument and located at:

2525 NOYES STREET, EVANSTON, ILLINOIS 60201
[Fiuperty Address]
THE WUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE ZND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIR'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAY: THE BORROWER MUST PAY.

ADDITIONAL COVENAPTS. In addition 10 the covenants and agreemcents made in the Security Instrument,
Borrower and [ender fuither coverant and agree as follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for an initial interest raic o 7.125 %. The Note provides for changes in

the interest rate and the monthly payments, as iiows;

4, INTEREST RATE AN MONTHLY PAYMUNT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day'ol” . October . 2002 , and on that
day every 12th month thereafier. Each date on which my interes: rzie could change is called 2 "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Index” is the weckly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indey. which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Dite, the Note Holder will caleulate my new interest rate by adding Tw=and seven
eighths percentage point(s) 2.875 %) to the Current
Index. The Note Holder will then round the result of this siddition to the nearest one-eighih of one reicentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new 1iterest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 4 - Single Family - Fannle Mae/Fraddie Mac Uniform tnstrumant
Page 1 of 2 form 3111 3!85
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