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ASSlGNi ‘;ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTQUBER 3, 1997, between Marek Zagata, A Bachelor, whose
address Is 5730 S, Austin, Chicago, 1L 60638 (referred 1o betow as "Grantor"); and Interstate Bank, whose
address s 15533 South Cicern, At Loan Department, Oak ferest, I 60452 (referred to below as
"Lender"),

ASSIGNMENT, For valiable conslderation, Grantor assigns, grants a condseing security Interest in, and
convays to Lender all of Grantor’s right, titie, andl Interest In and to the Rents-froi the following described
Property locatad In Cook County, State of lilinols:

Lot 31 In Feuerborn and Klode's Center Street Addlitlon to Park Ridge, a Subaivislei-of the West 1/2
of the North 1/2 of the Northeast 1/4 of the Northeast 174 of Section 34, Townsitin.4.1-North, Range 12,
East of the Third Principal Merldlan, In Cook County, lliinols.

The Real Property or its address Is common! known a 195, Home Avenue, Park Ridge, 1L 80048, The
Real Praporty tax Identification numbor (sf098¥4548: 09-34-204-012 @
h

DEFINITIONS. The following words shail have the following maanings when usad i this Assignment, Tarms not
nherwise detined in this Agsignment shall have the meanings attributed to such terms In the Unilerm Commercial
Cocle. All referencos to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment,  The word "Assignment" moeans this Assignmont of Rents between Grantor and Lender, and
includes without limitation all assignmonts and security intorest provisions rolating to the Rents.

Event of Default, The words "Event of Dofauit" mean and Include without limitation any of the Events of
Dolault sot forth bolow in the section titled "Evants of Dolault,”

Grantor, Tho word "Grantor" means Marck Zagata.

Indebtedness, The word "Indebtadness” means all principal and intarest payabie undar tha Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendor
10 enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
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this Assignment. In addition to the Nate, the word "Indebtedness” Includes all obligations, debts and liabllities,
plus Interest thereon, of Granter to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ong or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voiuntary or otherwise, whather due or not due, absolute or contingent,
llquidated or unliquidated and whether Grantor may be liable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of Ilmltas& saand whether such Indebtedness may be or herealter may hecome
otherwige unenforceable. (Initlal Here - R(\ )

Lender, The word "Lender" means Interstate Bank, its successors and assigns.

Note. The word "Note" means the promissory nota or credit agreement dated October 3, 1997, In the original
principal amount of $464,000.00 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of. refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rata ~n the Note is a varlable interest rate based upon an Index. The index currently is 8.500%
per annum. The intarast rate to be applied to the unpald principal balance of this Assignment shall be a! a
rate of 2.000 percentand noint(s) over the Index, resulting in an Intial rate of 10,500% per annum, NOTICE:
Under no circumstances shri the Intarest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Property. The word "Property” inears the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Deflnition" section,

Related Documents, The words "Rolated-Uscuments" mean and include without limitation all promissory
noles, Credit agreements, loan agreemenis. cavironmental agreemants, Quaranties, security agreements,
mortgages, doads of trust, and all othar instrurnents, agreements and decuments, whether now or hereafter
axisting, executed in connection with the indeblednsss.

Rents. The word "Ronts" means all rents, rovenues, Ficoma, issues, profits and proceeds from the Property,

B IR P N

whether dua now or latar, Including without limitation il Rents from ail leases dascribed on any exhibit
attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF Tiik INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOT:, Td!S ASSIGNMENT, AND THE RELATED
DOCLUIMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Assigrment or any Rolated Document,
Grantor shall an 10 Lender all amounts sacured by this Assignment as thoy bezome due, and shall sirictly
arform all of Grantor's obligations under this Assignment. Unlgss and untll Lender arcicises its right to collect
he Ronls as provided bolow and 8o long as thoro Is no dofault undor this Aas&mmmt. rarantor may romain in
possaession and contro) of and oporate and manage the Proparty and collect the Ronts, povw!2d that the granting
of the rl?m 19 colloct tho Ronts shall not constituto Lendor's congent to the use of cash collzieral in a ban ruptcy

procaeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With vespoct to the
Ronts, Grantor roprosents and warrants to Landor that:
Ownership.  Grantor 18 aentitled to rocolve the Rents froo and clear of all rights, loans, liens, ancumbrancos,
and claims oxcoept as cisclosod to and acceptod by Londar in writing,
Right to Assign. Grantor has the full right, powor. and authorily to enter into this Assignmont and to assign
and convoy the Honts ta Landaor,
No Prior Assignment, Grantor has not proviously assipnoed or convayod tho Rents to any othar parson by any
instrument now In foico.
No Further Transfor, Grantor will not soll, nesign, encumbor, or otherwise disposo of any of Grantor's rights
in tho Ronts oxcopt as provided In this Agrooment,
LENDER'S RIGHT TO COLLECT REMTS. Londor shall have tho rliam ol any time, and aven though no default
shall have occurrod undor this Assignmant, (o colloct and rocolve the Ronis. For this purposo, Londor is hargby
given and granted tho follewing rights, powors and authority:
Notlce to Tenants, Lander may sond noticos 1o any and all wonants of tho Property advising them of this
Assipgnmont and diracting all Rants to be paid diroctly 10 Londor or Londer's agent.
Enter the Property. Londer may ontor upon and take Rousosslon of thy Propor!yi domund, colloct and recolve

from tho tonanis or from any othor porsons llabie thorelor, all of the Rants, n?mulo and carry on all fegol
proceadings nocosaary for tho protaction of tha Property, including such proceedings as may be nocessary to
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'rggog%'p%?&sesslon of the Property; collect tho Rents and remove any tenant or tenants or other persons from

Malntain the Property, Lender may enter upon the ProPerty to maintain the Property and keep the same in
ropair; o pay the costs therec! and of all services of all employaes, including thelr equipment, and of all
continuing costs and expenses of maintalnlnt?_' the Property in proper repair and condition, and also to pay all

%ﬁgeg;o%?r?ssments and water utilities, and the premiums on lire and other insurance effected by Lender on
Y.

Compliance whh Laws, Lender may do any and all things to execute and comPIy with the laws of the State of
lllinols and also all other laws, rules, orders, ordinances and requirements of all othar governmental agencies
allecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of tha Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
L?rﬁderl's nams.or in Grantor's name, to rent and manage the Property, including the collection and application
ol Hoents.

Other Acts. Lanrcr may do all such other lhln?s and acts with respect to the Property as Lender may deem
appropriate and msy.act exclusively and solely in the place and stead of Grantor and to have all of tha powers
ol Grantor for the rurroses stated above,

No Requirement to Act.Lander shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have partsrmed one or more of the faregoing acts or things shall not require Lender to do
any other specific act or truiny.

APPLICATION OF RENTS, Alicosts-and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pry such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any-and all Rents recelved by it; however, any such Rents recelved by Lender
which are not applled to such costs and ¢xpenses shall be aﬁpl erl to the Indebtedness, All expenditures made by
Lencder under this Assignment and not reirhursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be pivable on demand, with interest at the Note rate from date of
expenditure untll paid,

FULL PERFORMANCE. It Grantor pays all of 4ie Indebtedness when due and otherwise parforms all the
obligations imposed upon Grantor under this Assignrwit, the Note, and the Related Dosuments, Lender shall
execute and deliver to Grantor a suitable satisfaction f this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's sacirity Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, -} Zermitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that paymant (2} to Grantor’s trusteg in bankruptcy or to any
similar person under any federal or stale bankruptcy law or lav, {or the relief of debtors, (b) by reason of any
judgment, decree or order of any cournt or administrative body hav'ag jurisdiction over Lender or any of Lender's
roperty, or (c) DY reason of any settlemant or compromise of any <iaim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered ninpaid for' the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or cnsil be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement avidencin
the Indebtednaess and the Property will continue to secure the amount repald or racovered to the same extent as
that amount never had been originally received by Lender, and Granter shail be bound hy any judgment, decrae,
order, settlement or comprornise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I!f Grantor fails to comply with any provislon of this Asslg-iment, or if any actlon or
groceeding Is commenced that would materially affect Lender's interests In the Propert,.ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. /.n\; amount that Lender
axpends in so doing will bear interest at the rate provided for in the Note from the date incu:red or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lander's option, will fa) be payaile an demand, (b)
De added to the balance of the Nota and be apportioned among and be payable with any instairant payments to
become due during either (i) the term of any applicable insurance pollc¥1 or (i) the remaining terim of the Note, or
(ce be treated as a balloon payment which will be due and payable at the Note's maturlty, This Assignment also
will secure paymant of these amounts. The rights provided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
gggll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Assignment:

Default on Indebtedness. Faliure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any olher term, obligation, covenant or condition
contalned In this Assignment, the Note or In any of the Related Documents,

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, securuy agreement, purchase or sales agraement, or any other agreement, in favor of any other creditor
or person that may materiaily aflect any of Borrower's property or Borrower's or any Grantor's abllity to rapay
the Loans or perform their respactive obligations under this Assignment or any of thé Relaled Documents.

False Statements, Any warranty, representation or statament made or furnished 1o Lendar by or on behall of
Grantor under this Asgignment, the Note or the Related Documents is false or misteading in any materlal
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rogpoct, oithor now or at tho timo macde or furnishad,

Defective Collaterallzation. Thiz Assignmont or any of the Ralated Dacuments coases to be in full force and
offect (including falluro of any collatoral documonts to croate o valid angt porfacted socurity intarast or llan) at
any timo and for uny roason,

Other Defaults, Falluro of Grantor to comply with any torm, obligation, covanant, or condition containod in any
othor agraemont botwoen Grantor ancl Londer,

Death or insolvency, Tho death of Grantor of tha dissolution or tormination of Grantor's axlstanco &s a galng
businoss, tho Insolvency of Grantor, the appointmont of a roceliver lor any part ol Grantor's proporly, any
assignment for tho banoth of croditors, any typo of croditor workout, or tha commencement of any procaeding
undor any bankruptcy or ingolvoney laws by of against Grantor,

Foreclosure, Forfelture, otc, Commoncomont of foroclosuro of forfolture proceedings, whather by judiclal
procecding, soll=holp, ropossossion or any othor method, by any croditor of Grantor or by any governmenial
agency against any of tho Proporty, Howovor, this subsoction shall not nppt(y in the event of a good faith
dispute by Graator as to tho valldily or roasonableness of tha claim which 14 {he basis of the foreclosure or
forafaiture piuacading, provided that Grantor fivas Lendor writton notice of such claim and furnishas ragarves
of @ surety bone'{ar tho claim satisfactory to Londor.

the

Events Affecting Guarantor,  Any ol the proceding evonts ocrurs with rospect to an{ Guarantor vl any ol
Indlobtodness or an: Cuarantor dies or bacomos incompotont, or rovokes of dispulos tho validity of, ‘or liabliity
under, any Guaranty citme Indebledness. Londer, at Iis option, maP/. but shall not be requirad to, permit the
Guarantor's estite to-ussume unconditionally the obligations arfsing under the guaranty in & mannor
satistactory 1o Londer, and.r doing 8o, ¢uro the Evont of Delauk.

Adverse Change, A materie! wdvarso change occurs in Grantor’s financlal condition, or Lendor belleves the
proapect of payment or performanca of the Indeblednoss Is impaired.

Insecurity. Lender reasonably deor:s itsalt insacure.

Right to Cure, 1! such a failure is curiblo and it Grantor hag not baan givon a notice o! a braach of tho samo
provision of this Assignment within the procading twelve (12) months, It may be cured (and no Event of Default
will have occurradl) If Grantor, aftor Lentar-#ands written notice demanding cur@ of such failuro: (a) curas the
fallure within fifteen (15) days; or (b) If ke siie requires more than (iteen (15) days, Immediately Initiates
steps sutficient to cure the failure and therealis continues and completos all reasonable and necessary steps
suliiclont to produce compliance as socn as reasonsoly practical.

RIGHTS AND REMEDIES ON DEFALILT. Upon the oceurtence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the {ollowing rigints and remedies, in addition to any other righis or
remedies provided by law!

Accelerate Indebtedness. Lender shall have the right at it ontian without notice to Grantor to declare the
?gg&?f e:gc%gbégdness immediately dun and payable, including «ny propaymen: penalty which Grantor would be
y.

Collect Rents. Lender shall have the right, without notice to Grantcr, tc take possession of the Property and
collect the Renis, Includln;? amounts past due and unpaid, and apply the net groceeds over and abova
Lender's costs, against the Indabtecdness. In furtherance of this right, Landler shall have all the rl?ms provided
for in the Lender's Right to Collect Section, ahove, If the Rents ars <ulfacted by Lender, then Grantor
irrovocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereo! in‘the name of Grantor and o negotiate the same and collect the procesds, Payments by tenants or
other users to Lender in response to Lender's demand shall satlsgl the obligatiore for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may erarcise lts rights under this
subparagraph either in person, by agent, or through & recelver,

Mortgagee In Possession, Lender shall have the right to be Placed as mort?agee in possession or to have a

racelver appointed to take passession of all or any part of the Property, with the power to-praiect and preserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Ren,s from the Propenty
and apply the proceeds, over and above the cost of the receivarsmfz. a%alnst the Indauiedness. The
martgagee in Possessnon or recelver may serve without hond if permitted by law. Lender's right to the
appaintment of a recelver shall exist whether or not the apparent value of the Propery exceeds the
lr?3 gweeaness by a substantial amount. Employment by Lender shall not disquality a porson from serving as a

ceiver.

g)tl?gr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A walver by any party of & breach of a provision of this Assignment shall not
constitute a walver of or prejudice the party’s rights otherwise ta demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses, If Lender institutes anK suit or action to enforce any of the terms of this

Assignment, Lendsr shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys'
fees at tria) and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of lis ‘Interest or the
enforcement of its rights shail become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unill repaid at the rate provided for in the Note. Exponses covered by this
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aragraph include, without limitation, however subject to any limits under applicable law, Lender's mtornoya'
oes and Lender's logal expenses whather or not there is a lawsull. including attorneys' fees for bankruplcy
proceadings (including eolforts lo modily or vacaty nnP/ autematic stay or injunction), appeals and any
anticipated post=judgment collaction services, the cost of searching records, obta nln% title reports (Inciuding
foreclosura raports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extent permitted by
applicablo law. Grantor also will pay any court costs, in addition to all other sums provided by law.

"1 MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

-~ Amendments, This Assignment, togethar with any Related Documents, constitutes the entiro understandin?
; and agreement of the parties as to the matters sof forth In this Assignmant. No aileration of or amendment to

this Assignment shall be olfecilvo unloss qiven In writing and signed by the party or purties sought 10 bo
charged or hound by the alteration or amondment,

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender In the State of
Ilinols, This Assignment shall be governed by and construed In accordance with the laws of the State of
Hilnols.

No Modification.~Srantor shall not entor into any agroemant with the holdor of nnY morgago, deed of trust, or
other security af.ro')mom which has priority over this Assignment by whigh that agreement g modified,
amended, extondea. o ronawoad withoul the prior written consont of Londor, Grantor shall nelther raquest nor
accopt any future Lavarsas undor any such sacurity agroement without the prior written consant of Lander,

Severabllity. 1 & couri- o compotent |urlsdiction finds any provision of this Assignment to be invalid or
unenforceablo as 1o any o'son of cirsumsatanco, such finding shall not rander that provision invaild or
\unontorcoable as to any o2 parsonn or (ilrcumsmncoa. It feusible, any such offonding ?rovl lon shall be
doomed to be modiflod to be whiiin tho limits of unforconbllliy or validity;” howovar, It the olfending provision
cannot ba so madifiae, It shall basiriskon and alf othor provisions of thig Asgignment In all othor raspects shail
remain valld and enforcoablo.

Successors and Assigns. Sub}lom 1o, (he iimitations statedt in this Aaslpnmonl on transfer of Grantor's
intorest, this Assignmont shall bo binaing vpon and inure to tha benelit of the partles, thelr successors and
assigng. 1 ownorshlp of tho Proparty bocarics vosted in a porson othor than Grantor, Lander, without notico
to Grantor, may deal with Granior's ‘succoassts with roforonco to this Assignmont qnd the Indeblednoss by
wa ol! Aor?eélfg:\%u or oxtonsion without reloxging Grantor from tho obligations of this Assignment or fability
undar tho Inclabtodnoss.

Time Is of the Essence, Timo I8 of tho cssonco in tho-psiformance of this Assignment,

Waiver of Homestead Exemption,  Grantor horoby raizases and waives all rights and banolits of the
homostoad axomption laws of the Stato of lllinols ag to ail-lnzablodness secured by this Assignmant.

Walvers and Consents.  Lonclor shadl not bo deemod to havy sveived any rlggus undor this Assignment {or
undor tho Ralated Documonts) unloss such waivar i8 in welllioy 2ad signod by Londor. No dolgy or omission
on thu part of Landor In oxorclsing any right ahull operate us A wavor of such right or any other right, A
wajvor Dy any party of a pravision of this Assignment shall not coastituto & walvor of or projudice the pm%s
right othorwise to domand strict com‘almnco with that (Prcvlslon or ary-othor provislon, No prior walver by
Lendor, nor any course of doaling bolwoon Londer and Grantor, shail coastitute a waivor of jny of Lendor's
rights or uny of Granlor's obllelons as 10 any future transactions, Whorovar consant by Londer I8 roquired
in"this Assignmont, tha granting of such consont by Londer in any Instanica shall not constitule continuing
conaont Lo subsoquant Instancos whoro such consont is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

NN \--\
x (N0 :5&,5 ERTCAL
Marek Zagata \\-\
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF =) )

) s
COUNTY OF @‘J\f{{r . )

On this day before me, the undersigned Notary Public, personally appearad Marek Zagata, A Bachelor, 1o me
known to ba the individual described in and who executed the Assignment of Rents, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes thereln

mentionad.
PR \

Glven undtm y ngnciand-offictal-seal this > dayol @CA- 19 (ﬂ
Qﬂ L PAV-N kﬂ;"""w\*w Residing at

By ey
Notary Public lna d for the State of C\ ) \\

. | "()l")'](”/ﬂ,{_ SF::\L:‘&o.ns:

s CHERYL : .

My commission expjres - R Syl PubhoA::::g{n oo
= i ’Umrmmun Fap It ’l”“:u?q .'

\'.’."“"O-cJ:
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