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RECORD AND RETURN TO:
NORTH SHORE COMMUNITY BANK

1148 WILMETTE AVENUE
WILMETTE, ILLINOIS 80001

CHRISTY NIEMI

WILNETTE, IL ﬁb\iv

8520412
MORTGAGE ATTOPNEYS NAT\ONAL%Q
TITLE NETWORK, INC.

THIS MORTGAQE ("Security lnstreant®) v givenon  JULY 30, 1997 ‘Ul mortgagor i
JAMES C. ALMDALE
AND KAREN M. ALMDALE, HUSBAND AND WIFE

Propured by: ‘ \

(*Borrowor"™), This Sccurity lnstrument is given to

NORTH SHORE COMMUNITY BANK
which is orgunized and oxisting undor the laws o THE STATE OF ILLINOLS , und whoso
addreas is 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60091 Clonder®), Burrowsr owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/100

Leilues (ULS. § 170,000.00 )
This debt ix ovidoneed by Borrower's noto dated the sumo dite s thin Security, Instrument ("Note"), which provides for
monthly payments, with tho fall dubt, if not puid earlier, duo und payable on  AUGPST 1, 2027
This Security lnstrumant secures to Londor: (W) tho repuymont of tho debt ovidonced iy tiy’ Noto, whh interost, and all I‘GMWlllh.
oxtonvions and moditications of the Noto: (b) tho puyment of all other sums, with intoresy advanced undor pamgesph 7 to
protect the security of thix Security Instrament; mnd (¢) the porformanco of Borrowor's covenrats und ugroomonts under thix
Security Instrumont and the Moto, Bor this purporo, Borrowoer does horshy mortgago, grant and ceneey in Lender tho following
described proporty located in - COOK Caunty, Hlinoix:
LOT 398 IN NORTHGATE UNIT 4-A, BEING A SUBDIVISION TN THE EAS1 1/2 OF

SECTION 8 AND THE WEST 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RINGE 11
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

03-08-408-017

Parcol 1D 4:
which hus the sddress of 1322 BEST DRIVE , ARLINGTON HEIGHTS traet, City ,

Minois 60004 2p Code ("Property Addross®);

ILLIN inglo, Fumily-FNMA/FHLMC UNIFORM
Intinie Q_ INSTRUMENT Form 3014 0/00
BRAL) ¢ Amaended 0/90
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this Security Instrument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sot forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ot flooding, for 'which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to muintain coverage described above, Lender muy, at Lender's
option, obtain coverags to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renowals shull bo acceptuble to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
piid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rostoration or repair of the
Property damsged, if the restorution or repair is economically feasiblo and Lender's sccurity is not fessened, 1f the restoration or
repair is not sconomically fensible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Secu:ity-Instrument, whother or not then due, with any excess puid to Borrower, If Borrower ahundons the
Propesty, or does not wiswsz within 30 days u notics from Lender that the insurunce carrier has offered to sattle a claim, then
Lendor may collect she inaignace proceeds, Londer may uso the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instrumeni; vhethor or not then due. The 30-day period will bogin when the notice is given.

Unless Londor and Borrower mthenwise agres in writing, any application of proceeds to principal shuil not extend or
postpone the due date of the monihiy psyments referred to in parsgraphs 1 and 2 or changs the amount of the puyments, If
under parngraph 21 the Proporty is ucqt.ir-'.l \y Lendor, Borrowsr's right to any insurance policies and proceeds resulting from
damage to the Propcny prior to the acquisision =vall pass to Londer to the extent of the sums secured by this Secunity Instrument
immediatoly prior to the acquisition,

6. Occupancy, Preservation, Muintenance ind Protection of the Property; Barrower’s Loan Application; Luueholds.
Borrower shall occupy, ostublish, and use the Proporty r4 Sorrower's principal residence within sixty days after the oxecution uf
this Security Instrument und shall continue to occupy tie Property us Borrower's principal rosidence for at least one year after
the date of occupancy, unloss Lendor otherwise agrees in witing, which consont shall not be unrcasonably withheld, or unless
extonuating circumstances oxist which are buyond Borrowor's-control. Borrowsr shall not destroy, damuge or impair the
Property, ullow the Proporty to deteriorate, or conunit waste on #lis Property, Borrower shall be in defiult if any forfeiture
nction or proceeding, whether civil or criminal, is bogun that in Lendsr's pood fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien crouted by this Security listoument or Lendor's security interest, Borrower may
cure such u dofuult and roinstate, as provided in parageaph 18, by causing tie action ¢r proceeding (o be dismissod with a ruling
that, in Lendor's good faith determination, precludes forfeiture of the Borro'ver's intorust in tho Propoerty or other materiul
impairment of the livn croated by thix Security Instrument or Lender's security iatwiest, Borrower shull also bo in defuult if
Borrower, during the loun application process, guave matorially false or innceuruts inerraition or statements to Lender (or failed
to provide Londer with any matorial informution) in connection with the loan evidenced & tho Note, including, but not limited
to, reprosentations concorning Barrower's occupancy of the Proporty ns « principal rosidence, {8 this Security Insteument is on a
leaschold, Borrowor shall comply with all the provisions of the lewss. [ Borrowsr ncquires foo-title to the Property, the
leasshold and tho feo titlo shall not morge unless Londor ngrees to the mezgor in writing.

7, Protection of Lender's Righw in the Property, If Borrowor failn to porform the covanunts wid apreomunts contained in
this Security Instrument, or thoro i n logal procecding that mmy significantly affoct Lendor's rights in‘tho »"ropgny (wnl; " o
proceeding in btmkmp\cy. probute, for condemnation or forliture or to enforce laws or rogulations), then | Y ‘sl
pay for whatever ix necossary to protect the valu of the Proporty and Lendor's rights in the Propenty. ey
include paying uny sums secured by  lion which bas priority over this Security Instrument, nppcanng hﬂdnﬂ Bying
reusonablo attorneys’ feos und ontoring on the Property lo nwke repairs, Although Londer may tako uction undor thh purugrnph
7, Lendor doos not huvc to do so,

dute of disbursoment wt tho Noto rato andd shull ho pnyuh!u. with intorest, upon m)llw from Londor to ﬂurm\‘ .
phymont, '

8, Mortgage Insuranee, ! Londor required mortgago insuzunco us 4 condition of mukinu tho loan muml by T 4
Instevment, Bovrower shinll puy tho premiuns required to maintain tho mortgago insumnce in offect, If, for any rowson, the
moriguge insuranco coverngo required by Londor lupsos or censen Lo be in offeet, Borrowor shall pay the premiums required to
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Lendor's uddross statzd horoin or any other address Lender dosignates by notice to Borrower, Any notice provided for in this
'~ Sucurity Instrument shall bo deemed to huve been given to Borrower or Lendor when given aa provided in this paragraph.
! 18. Governing Luw; Severubility, Thin Sccurity [nstrument shall be govemed by foedoral Inw und the luw of the
£ jurisdiction in which the Proporty is located. In the event that uny provision or clavso of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To thin ond the provisions of this Security Instrument und the Note are declared
to bo soverable,

16. Borrower’s Copy. Borrowor shall boe given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or o Beneficial Interest in Borrower, [ all or any part of the Property or any interest in jt
i sold or teansforred (or if o benelicial interest in Borrower is sold or transfurred und Borrower is not a nuturl person) without
Lendor's prior written consent, Londer muy, ut its option, require immediate payment in full of ull sums secured by this
Scchrity Instrument, However, this option shull not be exorcised by Lendor if exorcise is prohibited by federal law as of the date
of this Security Instrument,

I Lender axorcises this option, Lender shull give Borrower notice of aceelermtion, The notice shall provide a period of not
loss than 30 days {*om tho date the notice is dolivered or mailed within which Borrower miust puy ali sums secured by this
Security Instrument. if Sorrower fails to pay these sums prior to tho expiration of this period, Lender may invoke any remedies
pormitted by this Secuiiry Tastrument without further notico or demund on Borrower,

18, Borrower's Xl -t0 Reinstate, 1t Borrower meets cortain conditions, Borrower shail have the right to have
enforcoment of this Security-Insiument discontinued mt any time prior to the earlier of: () 5 duys (or such other period as
applicable law may specify for ceilwtatemont) bofors salo of the Property pursuant (o any power of sale contained in this
Security Instrument; or (l‘)) entry i a judument enforcing this Security Instrument. Those conditions ure that Borrower: (u) pays
Lender all sums which then would be @us ador this Security Instrument and the Note as if no acc8lSkation hsd occurred; (b)
cures any default of any other covenants or sgrzements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable auomoy.s‘ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Security Instrument, Londer's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged, Upon roinstatoment by Borrower, this Security Inatrument and the
obligations secured hereby shall remain fully effective’ni if no acceleration had occurred., However, this right 1o reinstate shall
not apply in the case of acceleration under parngraph 17,

19. Sale of Note; Change of Loun Servicer, The Noto or a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice io Borrower. A sale may result in # change in the entity (known
us the "Loan Servicer”) that collects monthly puyments due under tiieivote and this Security Instrument, There also may bo one
or more changes of the Loun Servicer unreiated to a sale of the Noto. [{ here is u change of the Loan"Sérvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wad apvlicable law. The notice will state the name and
address of the now Loun Servicer and the address to which payments should be nwde. The notice will also contuin any other
information required by upplicable law,

20. Hazardous Substances. Borrowwr shull not cause or permit the presence, nac.-disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyGis «ise to do, anything affecting the
Property that is in violation of any Environmenint Law, The preceding two sentences shall mot apply to the presence, use, or
storage on tho Property of small quantities of Hazardous Substances that are gonerally recognizzai 1o be approprite to normal
residential uses and to nuintenance of the Property.

Borrower shall promptly give Lender written notico of any investigation, claim, demand, lawst:i or other action by any
governmental or regulatory ugency or private party involving the Propcrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by uny govcmmentul or regulinory authonty, muz
any removal or other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower shalSRiiacidn-
all neceasary remedial actions in accordancs with Environmental Law, LR

As used in this puragruph 20, "Hoazurdous Substances” are those substances defined as toxic or hazurdo;hy gy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pctroluumw' Thee
pesticidos and herbicides, volatilo solvents, materials contuining asbestos or formaldehyde, and radionctive materisls, Ax used im.
this paragraph 20, "Environmental Law” means federsl laws and laws of the jurisdiction where the Propm)z in, l' :
rolate to health, snfety or environmental protection,

NON- UNIFORM COVBNAN'I‘S Borrowor xmd Lender further covenant and m,rw as follows;

of uny covcnunt or ugrcement in this Secumy Instrianent (but nat prior to umleration under pnmgmph 17 unless’

- e a
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ADJUSTABLE RATE RIDER

(1 Your Trensury Indes « Rate Caps) 8520412

THIS ADJUSTABLE RATE RIDER w il thix 30TH duy ot JULY
1997 | und is incorporated into wd shall b deomed to umend nnd supploment the Mortgage, Deed of Irm.l
or Security Decd (tho *Security Tostrumont™) of the sume duto givon by the undorsigned (the *Borrower™) to securs
Borrowor's Adjustable Rite Noto (the "Note®) 1o
NORTH SHORE COMMUNITY BANK

(tho*Londor) of the xumw date and covoring the property described in thy Security Instrument and lovated at

1322 BEST DRIVE, ARLINGTON KEIGHTS, ILLINOIS 60004
Proparty A d(hn
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE £MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 807% THE BORROWER MUST PAY,

ADDITTONAL COVENANTS, In uddition to the covennts nnd ugreoments made in the Securily Instrument,
Borrowor and Lendor furthor coverizcund agreo us follows:

Av INTEREST RATE AND MON'THLY PAYMENT CHANGES :
The Noto provides for an initinl interest rate of 7.5000 %, The Note provides for changoes in
tho inturost e and the monthly paymonts, wetltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Chiange Dutes

Thoe interest rto 1 will pay may change on the timst duy ot AAUGUST 1 . 2000, und on that
duy every 12th month therenttor, Each date on which my inteezst uty could change is called n "Change Duto,”

(B) The Index

Boginning with tho first Chango Date, my interest rate will ‘6o bases-on an Indox, The “Index” is the weekly
nvorage Yield on United States ‘Trensuey securitios adjusted 1o o constint maurity of | yenr, as mude availublo by
the Federnl Reserve Bourd, Tho most recent Index figure nvailublo oy of taecnte 45 duys bafore each Chunge Date
is culled the "Curront Index.,”

I the Index iy no longer avitiluble, the Note Holder will choosw a new index witich is bused upon comparable
informution, The Note Holder will give me notics of this choice.

(C) Calculution of Changes

Belore cuch Chunge Date, the Note Holder will caleulite my new interest rte by adding. THO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) 1o ths Current

[ntex, The Note Holder will then round the result of this addition to the nearest onessighth of o1'¢ percentuge poinl
(0.125%). Subject to the limits stuted in Section 4(D) below, this rounded wmount will be my new isterest rate until
the next Change Date,

MULTISTATE ADJUSTADLE RATE RIDER - ARM 6.2 - Singlo Fumily - Fonnia Mas/Froddie Mac Uniform Instrument

Page 1 o1 2 406 ,
@;0228 191981.02 VMP MONTOAGE FORMS - (00016217201 Form 3111 /86 g




UNOFFICIAL COPY et

LOP SAQ w10 s RB/E LLLC wiog E e by rouwore g7ze (D)

FYYYT T

(jeog)

(jpog)

‘2‘;':‘;;" JIVAWIY ‘W NI
Amesieg- ‘]SWQNW ‘D S
S

(4

‘sapry Ay
OJYRINNIPY B UL PAVIMUGY SURGIA0D PUR SULA o) 0) wauTe pur xidazan Jamoog MOT3E DNINDIS A8

J0MOAI0Q UD PUNLAP J0 330U JAYLNY INOYIM

WK A1noeg ¥ A paniwdad wuipatuas Aun oxcaut Amu sapuey ‘pouad s1y) Jo uouendsa ayy 0) aoud swns

avcify And 0} B[1N) Jomostog J] “WEWINNSU] SIN0AG S14) Aq PaIndas SN v And 1¥NU JaM0LIOg YOIM ULYIM pajimn

4O PAJOALRD K] AOOU BY) 0P AW WOLY YATD GT U S¥3] J0U Jo polad v apracsd jjuys aNjoU Al UOHEIS|IIMN
JO fonolt Jomoasog oAl jpmyy Jepusty ')y LY jestudud aympauiun annbas 0) vondo Ay sasiuaxa Japuan) i)

‘Sunum ul Jomossog sasuajas Japua sKAJUN

uawwu] £11anoog KIY) pun 00N ay Japun pAaudin 0 3 O1 ONUNLLD |[IM JaMLI0G "IALIKY) AIURSIG Kup U3

pue 00N oY U] opm siuswaasBe puR wasiwoad ) [In dovy o) easRjsURY o) RANSTIGO MY PUM JapuT] O) d|qmdecon

b1 ) JuswoaBe uondwness uw UBIS 0) easo)sUM] AY) Runbot osie Avw Japua uondunsse umo| AL} 0) JuAKUOD
¥, JOPU] O) UOINPUOD 1t ¥ 03) ojquuoskal w ofauyd Amu Joorag ‘me) ojquandde g panmuiad quexo oy o]

“10puar] 03 2|qindasae §1 juawnuysu] QNG sy

u) Juewasafn Jo JwuoA0d Aur JO YOG 1 JO NSL1 Ay MY pIe uoNdurase uro] Ay Ay pastndwit ag jou Jjim A1unoas

B,40PUOT] WY} sounLIMEp AjquUoNEa) Jopu] () puw taassgsumay oty ci Al BUIog asam UNO) MAU B Jt 50 2Rl

papueiul o) spenjrae 03 Jepua K¢ pasinbos UORIBIOIUY JAPUST 0F PN 0] 5ASIRD JamDing (1) i1 uondo

S141 O¥12J0X0 JOU [JUKS OS] JAPUIT] JUIAUNIINY] A)INORS FIY) JO AP AY) O N8 ML) [mopa; 4q PangIyoid 81 ex10laNe

31 JOpUeT] AQ PoSIoIaXo ©Q 10U J{uGE UORdO AIY) IPAOMO} JUAINIIEN] AJLRd%s SR AQ paImoas swms fje jo |y

uy wawdud ojripewun asinbas 'uondo s 0 *Amu Jopuo] JUSKUOD UMM JOWS = aapua] moyiim {uokiad pranyru

U 10U 81 JOMOLI0g DU PAIIRJEURIY JO PIOS §I JAMOLIOE U) ISAIRNUT [BIGIOUIQ B §1 JO) PaLIZ{SURA) JO PIOS 1 11 U1 Isiall
Aun 30 Auodoag: oy Jo und Aum Jo fje J] Jamosiog Ul IRIAU] [URLAURG B S0 J10604d A Jo Sapsums]

IRMO}|0) £ PIRAS 0) PAPUSLUR 1 JUSIITISU] LIUNDAG B 10 1§ IUBLAAO]) WIOJIUN)

FIMOWYOR NI LSIUILNI TVIDIIINGE ¥V 90 ALYI408d JHL 40 HSJSN\'}!.I{’ g

20100 ot}

Buipsudos aavy et | uonwanh Auw samsuw [)im oym uosiad v Jo Jaquinu auoydaley puw apn Ay A1 pue oW usmS

0q 0) mut| £q pasmbas uolsrIOII OPROUT [JIm 93130u oy ‘afueys LuB Jo alep 3ANDAYR Ay a10jaq Wwarasd Aot
Aw Jo juncus oY) puw ajus AUl A1t Ul saduryd AU Jo AdIOU B AW 0) 1B JO IAATAP ||Im JAPIOH 2IPK YL
‘ Kduwy) Jo RN ()

‘utalde safuvyd juawind

Apuow Aw jo junowe oy nun emg aSuwy) aip saye mep wewded Appuow say ap vo Junndeq juswded
Ajjiuow mau Awr jo junowe o Aud jim | A 2BuMYD Yowa U0 GANDAYD AWOAQ {[IM AN AU MU AN
) Jo Nug aA0YT (3)

'S 000S'€T unly) J2jrRId 0G J0ARU {[im ajed 1R LA SIUO aajams Suipadasd ap

30) 8uided uedq aawy ] wasop Jo ayus Aty woly (% 0°7) Nuted afmusdiad omy tmy) asow £q MeQ afuny) aduls Luw

UO PASBRI0AP IO PAFERIOUL B JAASU JIIm AW I8AIFNE AW ‘Jayeaay] 9 00CS°S  Wedyssd] Jo
9 0006°6 Uy asmaid ag jou Jj1as e a3uryy) way o) 18 And 03 pasinbas we | o Jsauaul Ay,
satuey) Ay 1] U0 sy (@)

uatdud Appuow AW Jo JUROWE maul &l aq []im uonRIND[E SIR Jo 1nsas Ay, siuswdnd junba Ayjenuinsqns w

0ju3 Isalojut mau Al g e KJummly oY) uo ||ny U1 oaQ s2uryD Su) 1 amo 0y PAadys wn | ey Jediduisd Medun
oy Avdos 0) JuRIolgns oq pinom ey Juswked AJYuowls ays Jo JUNOWE S AUNLINAP VY ]I J3PJ0)3 AON U,




