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MORTGAGE 4

THIS MORTGAGE CSoeurity Insteument™) s given on September 30, 1997
The mortgagor IS LILLIAN M JACKOON, DIVORCED AND NOT SINCE REMARRIED

("Borrower™), ‘This Security Instrament is glven to

FINANCIAL FEDERAL TSB '

which Is organized and existing under the w's 0! the United States of America » and whose whlress is
21110 8 WESTERN AVE, OLYMwIA FTIBLDS, ILLINOIS GO461

("Lemder™), Borrower owes Lender the pringipal sum of
8XXTY NINE THOUSAND PIVE HUNDRED 2o 00/100
Dollars (U8, $§ 69,500.00 ). This debt isevidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, wice the fall debt, if not paid earlier, due and payable on
November 1, 2017 . ‘This Security Instrument desares to Lenders G the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions mnd modifications of the Nole; (b) the payment of all ether sums, with
interest, advanced under paragraph 7 to protect the seeurity of this fSesurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Seeurity Instrument and the *vote. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender the following deseribed property located i
CLOK County, Hlinois:
LOT 6 IN BLOCK 104 IN LIONCREST, BEING A SUBDIVISION O" PART OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT PROPERTY TAX NUMBER(S) 31-26-313-025-0000

which has the address of 1046 LIONCREST DRIVE RICHTON PARK
[Street) [City]

Minois 60471 ("Property Address");
{Zip Cude)

LOAN NUMERR: 18002
ILLINOIS - Single Family - Fannle Mae/Freddie Muc UNIFORM INSTRUMENT '°"“23§?“93’90
Qrant Lakos Deatneas Forma, 1ne. B
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TOGETHER WITH all the improvements now or hicreafier crected on the propery, and all cascinents, appuitenances,
and fixtures now or hereaficr a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foretolna Is referred 10 in this Sccurl;y Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyved and has the right o
mortyage, grant and convey the Property and that the Pm’pcn( is unencumbered, except for encumbrances of record.
Bortower warrants and  will defend gencrally the dife 1o the Property against all claims and demands, subject 1o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with

Himited varintions by lurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender coverint and agree as follows;

1. Payment of Principal and Interess; Prep;?'menl and Lute Charges. Borrower shall promptly pay when due the
principul of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the ﬁow. until the Note is gaid i full, a sum (Funds®) for: (o) yvearly
taxes and nssessens which may altain priority over this Sccurili' Instrument as a lien on the Property; (b) vearly Jeasehold
!mymcnu or ground-renta on the Property, if any; (¢) yearly hazard or propenty imsurance premiums; (d) yearly flood

nsurpte preminims, Jioany; (c) ycmlr morigage Insuranice premiums, if any: and (f) any sums payablc by Borrower to
Lender, in accordance /3 the provisions opprzmgrnph 8, in licu of the puyment of mongage insurance premiums. These
Jtems are colled "Escrow onse,” Lender may, at any time, collect and hokr l?’unds in an amount not 1o exceed the maxisum
amount it fender for n fedetiily. related morigage loan may require for Borrower's ¢2:sow account under the federal Rea
Bstaic Seitlement Procedures At %) 1974 as amended from time to time, 12 U.S.C, §2001 ¢1 seq. ("RESPA®), unless anoihier
law thit applicz to the Funds scts # lezscr amount, If so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser mnount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditires of fumre Fncrow ltems or o erwigs in accordance with applicable law,

Tie Funds shall be held in an instintion- whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, If L.ender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems, Lender may not charge Buirowsr for holding and applying the Funds, annually analyzing the cscrow
accout:, or verifying the Escrow lems, unless Leuder pays Borrower interest on the Funds and applicable law pesmits
Lender to mnke sucl n churge. However, Lender 1y <equire Borrower 1o puy a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this Joan, unicss applicable law provides otherwise. Unless an
agreement is made or applicable Inw requires interest to be naid, Lender shall not be required 1o pay Sorrower any interest or
carnings on tie Funds, Borrowes and Lender may agree in writieg. howeves, that interest shall be paid o the Funds. Lender
shall give to Borrower, without charge, an annual accounting ¢f % Funds, showing credits and debiis 10 the Funds and the
purpose for which each debit to the Funds was made, The Funds ar: rledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o ke field by applicable law, Lender shall account tc
Borrower for the excess Funds in accordance with the reguirements of 2ppiicable law. If the amount of the Funds held by
Lender at any time Is not sufficient 1o pay the Escrow liems when due, Lendcr myy so notify Borroswer in writing, and, in
such casc Borrower shall pay 1o Lender the amount necessary to make up e deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
aale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale'as a credit against the sums
secured by this Security Instrument.

3. Appilcation of Payments, Unless applicable law provides otherwise, all paymenis' recrived by Lender under
parographs 1 und 2 shall be applicd: firsl, to any prepayment chasges duc under the Nolc; sccond, 10 amszunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any Jaie charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines and impositions| atributable to the
Property which may. attain priority over this Security Instrument, and leaschold payments or ground sents, [ a.y. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish 10 Lender all notices of amounts (0 be paia under
li)is paragraph. If Berrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender reccipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends agninst enforcement of the lien in, Jega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject 1o a lien which may auain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lier or take one or
more of the actions set forth-above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

I
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for the periods that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, It Borrower fnils to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include n standard morigage clise, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all recelpis
of paid premiums and renewal notices, T the event of loss, Borrower shnll give prompt notice to the insurance carrier
Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of
the Property damnged, i the restoration or repuir is cconomically feasible wnd Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sume seeured by this Security Instrument, whethier or ot then due, with uny excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrler hus
offered o seile a clnim, dien Lender may collect the insurance procecds, Lender may use the procecds to repalr or restore the
Property or to 1ay samys secured by this Seeurity Instrument, whether or not then due, The 30-day pertod will begin when the
tiotice Is glven.

Unless Lender ane' Borrower otherwise agree in writing, any application of" proceeds o principal shill not extend or
postpone the due date e e monthly payments referred o in paragraphs 1 und 2 or change the amount of the payments, If
under paragraph 21 tie-Vrapeny i acquired by Lender, Borrower's right o any insurance policles and proceeds resuliing
from dimage to the Propersy eanr w the acquisition shall puss to Lender to the extent of the sums secured by this Securlty
Instrument immedlively prior o400 aequisition,

6. Qceupuney, Preservicion, Malintenumee and Protection of the Propecty; Borvower's Loun Application;
Leuscholds, Borrower shail oceupy, satohlish, and use the Property as Horrawer's principal residence whibin aixiy days after
the exeeution of this Security Instrumeit-und shall conthnie to oceupy the Property ais Horrower's principnt residence for at
least otie year alter the dute of oceupinsy, unless Lender otherwise ngrees in wiliing, which consent shall not be
unrensonably withheld, or unless extenundng.clreumstances exist which are beyond Borrower's comtrol. Borrower shall not
destroy, damage or impalr the Property, sllow the Praperty 10 deteriorate, or commit waste on the Property, Borrower shall
be o delault 3 any forfeiture netion or proveeding. wosdier eivil or eriminal, is bogun that In Lender's good fadth Judgment
could result in forfelture of the Property or otherwire muerially lnpuie the Hen created by this Security Itrument or
Lender's seeurity Interest, Borrower may cure such n defuv’c aid relnstate, as provided in parageaph 18, by causing the action
or procceding to be dismissed with a raling that, in Lender's gond fith determination, precludes forfelvre of the Borrower's
imterest In the Property or other matedlul impairment of the tlen created by this Seeurlty Instmiment or Lender's  securlty
interest. Borcower shall also be in defult i Borrower, during thedora applicntdon process, give materially false or inaccurate
nformation or statements w0 Lender (or frbled o provide Letder whin tav materiad information) 1n connection wiih the Toan
evidenced by the Note, Including, but not tmited to, representitions ceacsraing Borrower's oceupiney of the Property as a
wrincipal restdence. I s Seeurlty Instrumont §s on i lensehokd, Borrowe:siall comply with all the provisions of the lease, If
llm-rui\}'cr neubres fee thile to the Property, the tensehold wnd the fee titte xhnl” notimerge unless Lender ngrees to the merger
nwriting,

7. Protection of Lender's Rights - the Property, 11 Borrower fails o Derform the covenants i ngreements
wiriained in this Security Instrament, or there Is o legnd proceeding that may sizafizamly affect Lender's rights in the
Property (such us o proceeding In bankruptey, probive, for condemmnution or furfeture or jo ciforce laws or regulutions), then
Lender may do and pay tor whatever Is necessury to protect the vadue of the Property and Lender's riglis i the Property,
Lender's actions way include paying any sums secured by o Hen which has prioeity over thix Sevanity mtrament, appenring
i court, paving rensonable nitorineys' fees and entering on the Properly 1o muke repairs, Althcgh Lender may take action
utnher this paragraph 7, Lender docs not have 1 do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additlonsd debt of Borzotear secured by this
Security lnsirument, Unless Borrower and Letsler agree 1o other terms of payment, these amounts shall bearditerest from the
date of disbursement wt the Note rate and shall be pavable, with Interest, upon notice from Lender to Borrower requesting
payment,

8. Mortunge Insuranee, 11 Lender required morignge Insurance ns w condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, I, for any
reason, the morigage insirance covernge required by Lender lapses or ceases o be in effect, Borrower shall puy the
premiums required to obtaln coverage substantinlly equivalent to the mortgage insurance previously In effect, al a cost
substantially equivalent to the cost to Rorrower of the mortgnge insurance previeusly in eifect, from an aliernate monigage
insurer approved by Lender. I substantinlly equivalent mortgage Insuratiee coverage is not avallable, Borrower shall pay to
Lender each month o sitn equal to ong-welBh of the yearly mortgage insurance premivn belng pald by Borrower when the
inswrance coverage lapsed or censed to e by effect, Lender will aecept, use and retaln these payments as o loss reserve in licu
of mortgage fnsurance, Loss reserve payinents way no fonger be required, at the option of Lender, it morigage  insurance
coverage (In the wmount and for the perlod thiat Lender requires) provided by an fusurer approved by Lender agaln becomes
available nnd s obtadned. Borrower shull pay the premivms required to maintaln mortgage esurance Ineftect, or to provide a
loss reserve, until the requirement for mortgage inserance ends in accordunce with any written agreement betweesn Borrower
and Lender or applisable taw.

Y, Inspection, Lender or ity agent may make reasotuble entries upon and inspections of the Propenty. Lender shal)
glve Borrower notice nt the thne of or prior to i inspection specitying rensonable cause for the inspection,
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10, Condemnution, The proceeds of any award or claim for dumages, direct or consequential, in conncction with
any  condemnation or other taking of any part of the Property, er for conveyance in lieu of condemnation, arc hereby
assignied and shall be pald to Lender.

In the event of a total taking of the Property, the procceds shall be applied 10 the sums sccurcd by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the 1aking is equal to or greater than the amoumt of the sums
gecured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
Uie sums Recured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing
fraction: (a) the total umount of the suris sccured immediateiy before the taking, divided by (b) the fuir market value of this
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a parial waking of the
Property in which Uie fair market value of the Property immediately before the taking is less than the amount of the sums
secired immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ollhcrwisc provides, the procceds shall be applicd 1o the sums secured by this Sccurity Instrument whether or not the suins arc
then due,

If the Propaity.is abandoncd by Borrower, or if, aficr notice by Lender to Borrower that the condeminor offers 10 make
i awnrd or seitle aziim for damages, Borrower fails to respond to Lender within 30 days after the Jate the notice is given,
Lender {s authorlzed (o collect and apply the proceeds. at i option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Soicower otherwise agree in writing, any application of procceds to principal shall not exiend or
postpone the due date of the oty paymenis referred 10 in paragraphs 1 and 2 or change the amoumt of such paymenia.

11, Borrower Not Relersed; Forbearance By Lender Not n Waiver., Extension of the time for payment or
modification of amortization of thz-sums secured by this Security Instrument granied by Lender o any successor in interest
of Borrower shall ot operate to relerac 'be Jinbility of the original Borrower or Borrower's successors in interest, Londer
shall not be required to commence procecaings aguinst any successor it inicrest or refuse lo extend tie for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors Jnuinterest, Any forbeasance hy Lender in exercising any right of remedy shall
not be o walver of or preclude the exercise of any ginat or remedy.

12, Successors and Assigns Bound; Jeint wod 3rveral Linbility; Co-slgners. The covenunts and agreements of this
Security Instrument shall bind and benefit the succesrors and assigns of Lender and Borrower, subject (o the provisions of
’mraumph 17, Borsower's covenants and agreements shall S joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: () is co-signing this Security Instirament only o morigage, prant and convey thit
Borrower's Interemt in tne Property under the terms of this Scousity Instrument; (b) Is ot personally obligated to pay the
sums securcd by this Security Instrument; and (c) agrees that Lender.and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms” i ihis Security Instrument or the Note without that
Borrower's consent.

13, Loun Churges. If the loun sccured by this Security Instnumieat-is subject 10 a jaw which scts maximm loan
charges, and that Jaw Is fisally interpreted so that the interest or other Joun chargea coliected or to be collected in connection
with the loan exceed the permitied Hindts, then: () any such loan charge shall ve redaced by the amount nccessary to reduce
the charge to the permitted limit; and () any sums already collecied from Borrower wiich exceeded permitied limits will be
refunded (o Borrower, Lender miy choose to make this refund by reducing the princijzal waed under the Note or by making &
direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated <« jantial prepayment without any
prepayment chagge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall t:e givan by delivening it or by
mailing I by first class mall uniess applicable Jaw requires use of another method. The notice shal’ b dirccted to the Property
Address or any other address Borrower designates by notice to Lendes. Any notice 1o Lender shall ti piven by first class mail
to Lender's address sluted herein or any other address Lender designates by notice to Borrowes. Any vice provided for in
this Security Instrument shall be decmed to have been given to Borrower or Lender when given as proviacd it this paragraph.

18, Governing Law; Scverability, This Sccority Instrument shall be governed by federal law wnd e law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clavse of this Security Instrument or the Note
conflicts with applicable lnw, suell conflict shall no! affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared 10 be severable.

16, Borrower's Copy. Borrower shall be piven onc conformed copy of the Note and of this Sceurity Instrument.

17. ‘Transfer of the Froperty or o Beneflclal Interest in Borrower, 1f all or any pan of the Propenty or any imerest
in it Is sold or wransferred (or if a beneficial interest in Borrower s sold or transferred and Borrower s not 2 namra! person)
without Lender’s prior written consent, Lender may, at its option, require fmmediate payment in full of all sums sccused by
this Sccurlty Instrument. However, this vption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of thix Securily Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of
nol less tian 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets cenuin conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Svcurily Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security
Insteument, including, but not limited to, repsonable attorneys® fees; and (d) tkes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay thie
sums secured by this Sccurity Instrument shall comtimie unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of ucceleration under paragraph 17,

19, Sole of Note; Change of Loun Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or wuie changes of the Loan Servicer unrelated to a sale of e Note, If there §s a change of the Loan Servicer,
Borrower will be given writien notice of the chinnge in accordance with paragraph 14 above and applicable law. The notice
will state the name-ans-address ol the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherdufzrmation required by applicable law,

20, Hazardous Suustances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or i2the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ay Environmiental Law. The preceding two sentences shall not apply to the presenee, use, or
storage on the Property of smaki-geantities of Hazardous Substances that are generally recognized 10 be approprinte to normal
residentiat uses and to malntenance of the Property,

Borrower shall promptly give Lender writen notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or privae pavty involving the Property and any Hazardous Substance or Euvironmental
Law of which Borrower has actunl knowledge, 1 Borrower Jearns, or is notified by any governmental or regulatory mwthority,
thit any removal or other remedintion of any Twzzaidous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accoruzces with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” aie those substances defined as toxle or hizardous substunces by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used
in this paragraph 20, "Environmental Law" means federal lnws and buvs of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower it Lender further coverant and agree as follows:
21, Acceleratlon; Remedics, Lender shabl give notice to Boreiwer prior o nceeleration following Borrower's

breach of any covenant or agreement in this Sccurlty Instrument (hut ndt prlor to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali speceily: () the weforts (h) the netlon required to cure the
default; (€) 0 date, not less than 30 days from the date the notice Is glven {o Loriewer, by which the default must be
cured; and (d) that Failure to cure the defuult on or before the dite specified In the ratice mny result in aceclerntion of
the sums secured by this Securlty (nstroment, foreclosure by Judiclal proceeding and sele of the Property. The notlee
shall further fnform Borrower of the right to reinstate after neceleration and the vigh. to_sssert in the foreclosure
praceeding the nonsexistence of w defauit or uny other defense of Borrower to uceeleration wnd foreclosure, If the
defuult is not cured on or before the date speelfied In the notiee, Lender at its option may reguirs Samedinte payment
i full of all sumy secured by this Seeurlty Instrument without further demund and may foredoge this Securlty
Instrument by Judicinl proceeding, Lender shall be entitfed to colleet sl expenses fneurred In purcuipg the vemedies
provided n thls paragraph 21, ncluding, but not Hmlted to, reasonnble attosneys’ fees nd costs of tile evidence.

22, Relewse. Upon payment of all sums secured by this Sceurity Instrument, Lemder shall release this Seeurity
Instrwmient without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower walves all right of homestead exemption in the Property,
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24. Riders to This Security Instrument. If one or more riders arc execuied by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.
[Check applicable box(es)]

}:] Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

:] Graduated Payment Rider D Planned Unit Deveiopment Rider D Biweckly Payment Rider
:—] Balloon Rider D Rate Improvement Rider D Second Home Rider

J Other (s> tspecify)

BY SIGNING RELOW, Borrower accepis and agrees 1o the tesms and covenants contained in pages 1 through 6 of this
Security Instrument axe 'y any rider(s) executed by Bosrower and recorded with it

Wilness: ‘ Witness:

){L/%ﬂ mﬁ; (Seal) : (Seal)

. :.:m.:m » .mmcso -Borrower -Botrowet

‘-. >eal) (Scal)

: " Bermow s .Bnm.wc'

Seal) 2L (Scai)

- -Borrower -Borrower
STATE OF ILLINGIS, COOK Commnty ss: .

I, the undersigned . & Notz:yPublic in and for said county and state,

do hereby certify thut LILLIAN M JACKSON, DIVORCED AND NOT SINCE RF<AIRIED

, personally known to me to be the same person(s) whoue name(s) is

g subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged <nai, SHE signed

A and delivered the said instuments s HER free and voluntary act, for the uses. o purposes thesein set

i forth,

j !

g Given under my hand and official scal, this 30TH day of Soptember 1997

My Commission expires:

:“:' . y . % -
8T AN AL G 4 Sty /( A ' _'H
% 3 “OFFICIAL SEAL" j Koy Poblie - 73
- % MARGARET HARMS s Sy
-~ This Instrument wak pebpureyl By blic, Swate of THinois o}
b KIN HORATH & My Commiuion I x;nrc' SRuan o MAIL RECORDED DOCUMEBNT TO: X

; PINANCIAL PEDRRAL“fRRvY Y FINANCIAL FEDERAL TSB A
; 48 oRLAND SUUlE DRIvE 1401 N, LARKIN AVE "
., ORLAND PARK, IL 60462 JOLIBT, IL 60435 M
- {Adiirew) W

i Form Y14 2090

Grest Lares Bureona Forrn i IR m
1TER 107010 (9400} {Page & of 6 pagrs) To Oroer Cadt 000430936900 Nan €T (1
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ADJUSTABLE RATE RIDER

(1 Year Prime Rate - Rte Caps)

LR IR N § \l\':’

THIS ADJUSTABLE RATE RIDER is made this day of Septambor ., 97

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
*Security Instrument®) of the same date given by the undersigned (the "Borrawer™) 1o secire the Borrower's Adjusiable Rute Note
(the "Note") w0 FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender™) of the sume date ang covering the
property described in the Security Instrument and located at:

J0TH

é.\.;gt b

1046 LIONCREST DRIVE, RICHTON PARK, IL 60471
[ Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE I'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MJST PAY,

ADDITIONAL COVENANTS. /in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follzws:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest rate ol 1 7., 250 %, ‘The Note provides for chunges in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the firstdqval  November 1, 2002 , itnd on that day
every twelfth month thereafier. Each date on which my interest rate could-chapge is called a "Change Date”.

(8) The Index

The "Index" is the "Prime Rate" as listed in the Money Rates section of THIFWALL STREET JOURNAL on the first
day of each month, or on the last date of publication immediately preceding the first day o/ zach menth, The most recent [ndex
figure available as of the close of business on the last day of the second month preceding tne<hange Date is catled the "Current
Index.” If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information,
The Note Holder will ive me notice of this choice,

(C) Caleulution of Changes
Before each Change Date, the Note Holder will catculate my new interest rate by adding 0,009 perceniage points
to the Current Index. The Note Holder will then round the result of this addition to the ncarest 0.125%. Sutjectio the limits stated

in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient 1o repay the unpaid
principul that | am expected 10 owe at the Change Date i full on the maturity dite at my new interest rate in substantially equal
payments, The result of this caleulation will be the new amount of my scheduled payment.

Loan Number: 1800225992

Page 1 oi 2
ARMRIDER-1




UNOFFICIAL COPY




' ‘. (M)} ‘ Linlis on !nm'v\!Ll)uN O F F I C IAL CO PV;E; - .-:‘ 4= P Bot 8

Changes

The buterest rate change T am requited to pay at the first Change Date will not be greater than 9,280 % or Jess thim
¢ 5,250 %, Thereafter, my interest eate Wilh never inerense or decrenise on ny single Change Date by tore than -~ 2,000
porceniage point(s) from the rate of fterest [ have been paving for the preceding peclod. My interest rate will never be greater
fhan 12,250 % orlessihun 2,250 %,

(1) Effective Date of Cluniyges
‘e My new interest rate will beeome effective on each Change Date, Ewill pay the amount of my new monthly paymen:
lx.;.inmm. on the test monthly payment date after the Clumge Dae untll the smount of my nunthly payment changes sgali,

(F) Notico of Chunges

The Note Holder will detiver or mall o me a notice of any changes in my tierest rate and the mmount of my monthly
payment before the effeetive date of any change, The notiee will include information required by faw o be given me and alvo the
telephione number of w Loan Services Representative who will srswer any question [ may have regarding the natice,

¢ TRANSFER O THE PROPER'TY OR A DENEFICIAL INTERENT IN BORROWER.
Uniform Coverane- 7 of the Sceurity Instrument is simended o read as follows:

11 all or any part rthe .’tup-.'rw ar any imerest in it is sold or transterred (or 3w beneticlal Imerest In Burrower is sold or
transterred and Borrower I8 not e wasieal person) withomt Lender's prior written consent, Lender iy, at its option, require
it payntent b fuld of Wl swma vocured by this Securdty tnstrament. However, this aption shadl not be exerclsed by Lender
il exerctse Is prohibited by Federal By iy of the dute of this Security Insirument, Lender also shall not exercise this option if; ()
Boreower canses o be submitied o Lendes Indoramation required by Lender w evaluate the intended transferee a8 1 n new loan wee
being made to the transferee; and () Lenderreaseanbly determines that Lender's securily will not be finprired by the loan
asswmption and chat the risk of & brench of any coveniui or agreement in this Securlty Instrument Ix aceeptable w Lender, To the
extent perntitted by applicable law, Lender may charge . reasonable fee as o condition (o Lender's consent to the loan assumption.
Lender may also require the transfere to sign an assunntionagreement that Is aceeptable to Lender and that obligmes the
teansferce 1o keep all the promises and agreements made i he Note aad in this Seeutlly Instrument, Borrower will continue 1o be
obligated under the Note and this Securhty Istrument unless Lender reteases Borrower In writhig,

I Lender exereises the option to require immedinte paymentan fll, Lender shall give Borrower nolice of aeceleration,
This notice shatl provide a period of not fess than 30 days from the dute tie Sotiee is delivered or mailed wilhin which Borrower
must pay alt sums secured by this Seeurkty Instrument. [t Borrawer (hils togny these sums prior to the expiration of this period,
Lender may invake any remedies permitied by this Security tnstrument withious Turthar notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and coverants contaricdd in pages 1and 2 of this Adjustable Rate
Rider.

’,{.QZ @Z‘IZ.J-“‘"“” ) o (Seal)

(Seal) _{(Sead)

tSign Original Only|
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