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Barrower: MARTIN. . SORENSON .
MORTGAGE

THIS MORTCAGE (":’mcurﬂy Instrument™) Is given on the Ist day of October, 1947,
The mortgugor is MARTIN G, SORENSON , AN UNMARRIED MAN
("Borrowcr'?.

This Sccurity Instrument is given to PRGEICIENT FINANCIAL SERVICES, INC, A CORPORATION, which is
organized and existing under (?w tws of the Stote of LLINOIS, and whose wddress is 0502 JOLIET ROAD, SUITE 101,
COUNTRYSIDE, 11, 60525

("Lender"),
Borcower owes Lender the principnl sum of ONEATGNDRED FORTY.FOUR ‘THOUSAND and NO/I0O«e... Dollurs
(US. S 144,000,00), This debt {y evidenced by Borrower'z note duted the same dute as this Sceurity Instrument (“Note"),
which provides tor monthly payments, with the [ull Cebt, {Cnet pukl cortice, due ard payuble on October 1, 2027, This
Security Instrument secures 10 Lender: (u) the repaymeni o K¢ debt cvidenced by the Nole, with interest, und all
renewaly, extonsions und modifications of the Note; (b) the payrient of all other sums, with interest, advanced under

paragraph 7 to proteet the seeurlty off this Security Instrument; i (<) the performunce of Borrower's covenants und
|

agreements under this Sceurlty lastrument and the Note, For this parpose, Borrower does hereby mortgnge, grant and
convey to Lender the following deseribed propurty locuted in COOK - Launiv. Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE i\ PARL HEREOF

ILLINCIS . 8inglo Family - MODIRIED (Pagu 1 of ? pagos)
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5. Hazard or Property Insurnnce, Borrower shull keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject.
to Lender’s upproval which shall nol be unreasonably withheld,  1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain covernge to protect Lender’s rights in the Property in accordance with parugraph 7.

All insuraince policies and renewals shall be ueceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give 1o Lender
all receipts of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the
insurnnce carrier and Lender, Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall he applicd to restoration or
repair of the Property damaged, [F the restoration or repair is cconomically feusible and Lender's sccurity is not lessened,
If the restoration or repuir is not cconomically feusible or Lender's sccurity would be Jessened, the insurance procecds
shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to
Borrower, If Borzawsr abundens the Property, or docs not answer within 30 days u notice from Lender that the insurance
currier has offered o-scitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repuir or restore the Troperty or to pay sums sccured by this Sceurity Instrument, whether or not then due, The 30-
day period will begin wieii-the notice is given,

Unless Lender and 2asrower otherwise agree in writing, any application of proceeds (o principal skall not extend
or postpene the due date of thc_monthly payments referred to in paragraphs 1 and 2 or change the amount of the
puyments, If under parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance pollcics and
proceeds sesulting from damuge.t< the Property prior to the acquisition shell puss to Lender to the extent of the sums
sceurcd by this Sccurity Instrument irimedistely prior to the aequisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days
after the execution of this Seeurity Instrumenvard shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupuncy, vitess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsinaces exist which are beyond Borrower's control.  Borrower shall
not destroy, dumage or impair the Property, allow the P operty to deteriorate, or commit waste en the Property, Borrower
shall be in defoult if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfelture of the Property or oilierwise materiully impuir the lien created by this Sccurity
Instrument or Lender's sccurity interest, Borrower may cure surh o defuult and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with o ruling«bat, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn created by this Security
Instrument or Lender's sceurity interest,  Borrower shall also be in“dednult if Borrower, during the lonn application
precess, gave materially false or inaccurate information or statements 10 Lender (or fuiled to provide Lender with any
materinl informetion) in connection with the loan evidenced by the Note, Icluding, but not limited to, representutions
coneerning Borrower's oceupiiney of the Property us o princlpal residence, 1f thisSecurity Instrument Is on a leaschold,
Borrower shall cemply with all the provisions of the lease, If Borrower acquires vacik to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform 1ae covenanis und agreements
contained in this Sceurity Instrument, or there is o legal procceding that muy significuntly affesi Lender's rights in the
Property (such us o proceeding in bunkruptey, prabate, for condemnation or forfeiture or to erfore Iaws or regulutions),
then Lender muy do w * pay for whatever is necessury (o pretect the value of the Property una Leraler's rights in the
Property. Lender's nctions may include paying nny sums secured by u lien which has priorily over this Szeurity Instrument,
uppearing in court, paying reasonnble nltorneys’ fees and entering on the Property to make repairs, “Altsnugh Lender
muy take aetion under this puragruph 7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shull become udditional debt of Borrower sceured by
this Sceurily Instrument. Unless Borrower und Lender ugree 10 other terms ol puyment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall bo payuble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortguge Insuranco, 1f Lender required mortguge insurance as o condition of muking the loun secured by
this Security Instrument, Borrower shall pay the premiums required to maintnin the mortguge insuranes in effect, If, for
any reason, the mortguge insurance coveruge required by Lender Inpses or censes to be in effeet, Borrower shall pay the
premiums required to obtain covernge substantinlly cquivalent to the mortgage insurunce previously in clfect, af u cost
substuntinlly equivalent to the cost to Borrower of the mortguge insurance previously in effeet, from an ulternute moriguge
insurcr upproved by Lender. [f substantiutly equivalent mortgage insurunce coverage is not nvailable, Borrower shull pay
to Lender cuch month o sum equul to oneetwellth of the yearly mortguge insurnnee premium being puid by Borrower
when the insurtnee coverage lapsed or cetsed to be in effect,  Lender will seeept, use and retain these pnyments us 1
loss reserve in Jiew of moriguge insurnnee,  Loss reserve payments may no longer he required, at the option of Lender,

4/08 {Pago 3 ol 7 papoes)
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Loun No: "TMCI6464 Dutn 1D: 529

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trausfor of the Property or n Beneflclal Interest In Borrower, 10 0l or any purt of the Property or ay
fnterest in it is sold or trunsleered (or i o beneficln! interest in Borrower is sold or trunsferred und Borrawer I8 not
natural person) without Lender's prior written consent, Lender may, ut ts option, require immedinte payment in full of
ull sumns sceured by this Sceurity Insirument,  However, this option shall not be cxerelsed by Lender i exerelse s
prohibited by federal lnw us of the date of this Sceurity Instrument,

18, Rorrower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shull have the right to
huve enforeement of this Securlty Instrument discontinued ot any time prior 10 the carlier oft (u) § duys (or such other
period ns upplicable luw may specily for reinstatement) before sale of the Property pursusnt 1o any power of sule
contvined in this Security Instrument; or (b) entey of o judgment enforcing this Sceurlty Instrument.  Those conditions
are thut Borrower: (0) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no scecleration had oceurred; (b) cures uny defuult of uny ather covenunts or agreements; () puys all expenscs
incurred in enloreing this Sceurity Instrument, including, but not limited to, reusonable attorneys’ fees of 15.00% of the
sums due undertie Note deseribed above or the amount allowable under applicable stute law; and () takes such netion
us Lender may reasanehly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obliguticn 1e'pay the sums sceured by this Seeurity Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Seeuntv.iestrument and the obligutions secured hereby shall remain fully effeetive s il no sceeleration
had oceurred,  However, tais‘rizht to reinstoie shull not apply in the cose of aceelerntion under paragraph 17,

19, Sule of Note; Coanzgn of Loun Sevvicer, The Note or o partial interest in the Note (together with this
Sceurity Instrument) may be seld Sae or more times without prior notice to Borrower, A sale may result in o change
in the cntity (known as the "Loun Serddenr) that collects monthly puymems due under the Note and this Sceurity
[nstrument. There also may be one or zaore changes of the Loun Servicer unrelnied to o sile of the Noto, I there is
u change of the Loan Servicer, Borrower wil' be jiven writien notice of the chunge in accordnnce with paragraph 14 nbove
and applicabie law, The notice will state tic Game and address of the new Loun Servicer und the nddress 1o which
puyments should be made, The notice will also-<ritain any other information required hy applicable law,

20, Hazardous Substanees, Borrower shaii #n! cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. Bezrawer shall not do, nor sllow anyone clse to do, anything
affecting the Property that is in violation of uny Environmiznla: Law, The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantitics of Huzardous Substances that are generally recognized to
be uppropriute (o normal residentin) uses and to muinicnance of tie Property.

Borrower shall promptly give Lender written notice of any inestigation, cluim, demand, lawsuit or other action
by any governmental or rcgulutory agency or private purly involving tic Properly and any Huazardous Substunce or
Enviionmental Law of which Borrower hus nctunl knowledge. 1f Boriower lenens, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazirdous Substance affecting the Property is
necessury, Borrower shall promptly take all neeessary remedial actions in sccordriee with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those subitupces defined os toxic or haardous
substances by Environmental Law and the following substances: gasoline, kerosene, einer Qummable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or wrmaldehyde, und radionctive
materials, As used in this puragraph 20, “Environmental Law" means lederal laws and laws of fhe jurisdiction where the
Property is located that relate to health, salety or cavironmentul protection,

Nox-Unirorm Covenants, Borrower and Lender further covennnt and ugree as follows:

21, Accelerution; Remedles. Following Borrower's breuch of any covenant or apreemso? in this Security
Instrument, Lender ut its opiion may require immediate payment In full of all sums secured by this Seenrity
Instrument without further demund und may foreclose this Security Instrument by judiclal proceeding, Lender shull
be entitled to colleet all expenses Incurved in pursuing the remedies provided in this paragraph 21, including, hut
not limited to, reasonuble attorneys’ fees of 15,00% of the sums due under the Note described above or the amouant
allowable under applicable state taw and costs of title evidence,
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25, Riders o this Security tnsteument, 1 one or more riders ure exceuted by Borrower ind recorded together
with this Sceurily Instrument, the covenints and agreements of euch suels tider siull be incorpornted ino wnd shull umend
snd supploment the covennnts und ngreements of this Sceurlly Instrument us If the rider(s) were o purt of this Sceurlly
fostrument, [Cheek upplicable hox(es))

8 Adjustuble Rote Rider (T Condominium Rider ) 1-4 Fumily Rider

T Gradumed Paymem Rider (] Planned Unit Development Rider 7] Biweekly Payment Rider
(J Balloon Rider ] Rute tmprovement Rider ] Second Home Rider

T Other(s) (specity)

By Sranmo Butow, Borrower accepls und ngrees 1o the terms nd covenants contained in this Seeurity Instrument
and i any rider(s) exceuted by Boreower oo recorded with it

It ...

. ".\ C o
SONERECHIL IR Y %ln'{n WITIITITY] nnnlnnlluununuunlnluun(scnl)

'MARTIN'G. SORENSON'-~Borrowor

3
8 5|
T T PR T T Y L R ST RN LA T AT SN R TR AT} lulnuluuluncnnun(shn)

wfJorrowor

nnnll|-nu:ul|n|uuuu-uunu|uulnnnnnlnlnuulil!lnnunlullnlhn(sc“l)

~{Jotrowor

T TR T R TR T RN VYY) llllllHIlIII‘HIINIIINllllulll"llllIll"lllllllli'l(sc"l)

[jotrowet

whirnee

|Bpace Dalow This Lino Foi Azamaledgment]

State ol [LLINOIS §
County of COOK §

‘The foregoing instrument was ucknowledged betore me this [%0 day of _UOTRENC V194 ") by
MARTIN G. SORENSON

e ' L,

IV e e

SR~ e () Notury Public
OFFICIAL SEAL } .

S

{  JENNEY BELL

NOTARY PUBLIC, STATE OF ILLINQIS

My commission cxptrw EOMMISSION EXPIRES 6.4:2000
AOPPN o ¥~ =0

Loy Be g

inted Name)

N
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PROPERTY DESCRIPTION

Commitment Numbar: NDEEQ099

The land referred to in this Commitmant Is described as foliows:

THE NORTH 1/2 OF LOT 27 AND ALL OF LOT 28 IN BLOCK 25 IN S.E. GROSS SUBDIVISION OF

BLOCKS 7, 10, 11 AND 25 OF SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13
{(EXCEPT THicl S OUTH 300 ACRES), IN COOK COUNTY, ILLINOIS.

PLLN e 16=19-0084017-0000
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Loan No: TMCL6464 Dot ID: 529
Borrower: MARTIN G, SORENSON

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In the Wall Street Journel)—
Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15t duy of October, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Sceurity
!nslrumcm") of the sume date given by the undersigned (the "Borrower") to seeure Borrower'’s Adjustabie Rate
Note {the "Mote") to PROFICIENT FINANCIAL SERVICES, INC, (the "Lender”) of the same date und
covering the property deseribed in the Seeurity Instrument and located at:

1341 8. OAK PARK AVENUE

BERWYN, ILLINOIS 60402
|Propoity Addraas)

THE NOTE CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS, In addition to the covenants and ugreements made in the Security
Instrument, Borrower and Lender furiher covenunt and agree as follows:
A. RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 4t 9250 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, us {olios:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate 1 will puy may change on <he first day ol April, 1998, and on that day every
oth month thereafter, Each dute on which my adjustable interest rme could change is called a "Chunge Date,”
{B) The Index
Beginning with the first Chunge Date, my adjustable interest rate witi-he bused on an Index. The "Index”
is the average of interbank offered rates for 6 month U.S, dollar-denosinuicd deposits in the London market
("LIBORZP. as published in The Wall Street Journal,  The most recent 1ndrs. figure avalluble us of the first
i

business day of the month immediately preceding the month in which the Cisnge Date oceurs is called the
"Current [ndex,”

If the Index is no longer available, the Note Holder will choose & new index that is hased upon comparable
informaution, The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Belore cach Change Date, the Note Holder will caleulate my new interest rate by wdZing FOUR and
SEVEN/EIGHTHS percentage points (4875 %) to the Current Index. The Note Holder willaben round the
result of this addition to the nearest one-cighth of one pereentuge peint (0.125%), Subject 1o e liits stated
in Scction 4(D) below, this rounded amount will be my new interest rate until the next Chunge Tnite.,

The Note Holder will then determine the umount of the monthly puyment that would be sufficient to repay
the unpaid principul thut 1 am expected to owe nt the Chunge Date in full on the Maturlty Date at my new
interest rute in substantiolly equal payments,  The result of this caleulstion will be the new smount of my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR 6 MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNALY==Single tamily=— MODIFIED 894
(Puge 1 of 2 Pagos)
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