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MORTGAGE

THIS MORTGAGE ("Security Instmapait”) is given on October 1st, 1997 . 'The mortgagor is
MICHAEL J. BURNS, A SINGLE MaM

("Borrower™). ‘This Sccurity {nstrument is given to
CasBanc Mor.gage, Inc,

which is organized and existing under the laws of  THE STATE OF. ILLINQIS , and whose

address iy 1315 West 22nd. Street Suite 100, Oak Prodk, Illinois 60523
("Lander™), Borrower owes Lender the principal sum of

One Hundred Sixty Four Thousand Five Hundred and no/100

Daolars (U.S. § 164,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seengizy Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paict earlier, due and payable on  Novewler lst, 2027 .
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by theriNeie, with inerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Sceurity fustrument; and {c) the performance of Borrower's covenards and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conviyo Lender the following
described property located in COOX County, llinois:

SEE ATTACHED:

Lawyers Title Insurance Comoration

which has the address of 823 S, OAKLEY BLVD,, CHICAUO {Street, City),
IHinots 60612 [2ip Codel (" Property Address"):
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TOGETHER WITH all the Improvements sow or hereafter erected on the property, and all easements, appurienances, aid
fixtures now or hereafter o part of the property. AN repincements and additions shall also be covered by this Securlty
fnstrument, Al ol the foregoing {8 referred o {n this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby eonveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warriants
and will defend generally the title to the Property ugainst all cluims and demancds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenanis for national use und nonsuniform covenants with lhmhed
variions by jurisdiction to constitute wuniform seeurity instrament covering real propenty,

UNIFORM COVENANTS, Borrower and Lender covenmt and agree as follows:

1. Payment of Principal and Intecest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite churges due under the Note,

2. Funds for ‘Tuxes nnd Insurance, Subject to applicable lnw or 1o o wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid i tull, o sum ("Funds®) for: (n) yearly taxes
and assessments which way ain priority over this Security Instrument as u len on the Property; (b) yearly leasehold payments
or ground rems o e Property, i any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢} yearly morgage insurance premiums, iF any; and (0 any sums payable by Borrower 1o Lender, In secordance with
the provisions of paragrara 8, in Hew of the payment of mortgage insurance premiums, These tems are called *Escrow liems,”
Lender may, at any time, eatdeet and hold Fands in an amount not to exceed the maximum amount & leader for o federally
telnted mortgage loan may reawer2 for Borrower's escrow account under the federnl Real Estite Settlement Procedures Act of
1974 as amended from time to e, 12 U.S.C, Scetion 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount, I so, Lendersaay, ot any time, collect and hold Funds in an smount not to exceed the lesser amount,
Lender may estimite the amount of Fuady dete on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with annlicable law,

The Funds shall be held in an instituton whose deposits are fnsured by o federal agency, instrumentality, or entity
(including Lender, if Lender ts such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender ey not charge Borrower for fioblieg and applying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowdiiaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & sne=time churge for an independent real estate tux reporting service
used by Lender in connection with this loan, unless uppricable. lnw provides otherwise. Unless an agreement s made or
spplicable law requires interest 1o be paid, Lender shall not be veqolied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest-sieli-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits i dabits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security ‘i all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by rpplizable law, Lender shall nccoumt to Borrower
for the excess Funds in accordnnce with the requirements of applicable law. I Gieamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall e vp the deficiency in no more than
twelve mouthly payments, w Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale
of ihe Property, shall apply mny Funds held by Lender at the time of acquisition or sale as a credit 2goiist-the sums seeured by
this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr ander paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; lourth, to principal due; and last, to any late charges due under the Nete,

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory (o Lender subordinating the lien to
this Security Instrument, I Lender determines that any part ol the Property is subject (o a lien which may wiain priority oyer

Inhilble:

@D, RIL) mronn Fage 2 6! 0 Forn 301K 9/90

¢ T M L TECRLLE




UNOFFICIAL COPY




UNOFFICIAL COPY

this Sccurity Instrument, Lender may give Borrower aonotice idemifying the lien, Borrower shall smisfy the lien or take one or
more of the actions set torth above within 10 days of the giving of notice,

S, Hazard or Property Insurwnee, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured aguinst loss by five, hazards fneluded within the term "extended coverage® and any other hazards, including
floads or floading, Tor which Lender requires insurance, ‘Fhis insurance shall be maimained in the amounts and for the periods
that Lender requives, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, [f Borrower [ails 1o muintiin covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Property in necordance with paragraph 7.

All insurance policles and renewals shall be acceptable 10 Lender and shall include o stondard mortgage clause, Lender
shail have the right o hold the poltcies and renewals, W Lender requires, Barrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, tn the event of loss, Borrower shall glve prampt notice (o the insutance earrier and Lender,
Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ageee I writing, insurince proceeds shall be applied o restoration or repair of the
Property damnged, ¥.the restoration or repair is cconomically feasible and Lender's security is not lessened, 1 the restoration or
repair is not ceonamically feasible or Lender's seeurity would e Jessened, the insurance proceeds shall be applied to the sums
secured by this Secuiv=Instrument, whether or not then due, with any excess padd to Borrower, 11 Borrower abandons the
Property, or does not arewzr within 30 days o notice from Lender thit the insuranee carrier hns offered to settle o elaim, then
Lender iy collect the ansarsne proceeds, Lender may use the praceeds o repate or restore the Propesty or 10 pay sums
seeured by this Seeurity Instrusmiesis whether or ot then due, The 30-day period will begin when the notiee Is plven,

Unless Lender and Borrower atherwlse agree i owritlng, any upplication of proceeds to principal shall not extend or
postpone the due date of the mosidy pavments referred to I paragraphs T ad 2 o change the amount of the payments, 1f
under purigraph 21 the Property is nequdeeds iy Lender, Borrower's vight to any insurance policies ad proceeds resulting from
damage te the Property prior to the acquisition shall puss (o Lender o the extent af the swms secured by this Security Instroment
immediately prior to the nequisition,

0. Oceupuney, Preseevation, Mulntenanee aue Peatection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Propery s Sorrower's principnl residence within sixty days sfier the execution of
this Seeteity tustrament and shall continue to oceupy e Property us Borrower's principnl restdence for at least one year after
the date of oceupaney, unless Lender otherwise agrees In w/iting, which consent shall not be unrensonably withheld, or unless
extenunting clreumstances extst which ure beyond Borrower's Control, Borrower shall not destroy, damage or Impair the
Property, allow the Property 1o deteriorate, of commit waste o e Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminnl, Is begun that in Leasters good Taith Judgment could reaudi 1n forfeiture of the
Property or otherwise nuterinlly tmpair the Hen cremed by this Seeurity 2astrument or Lender's security interest, Borrowsr muy
cure such u defanlt wnd reinstate, vs provided I purageaph 18, by causing-tie anction or proceeding to be dismissed with o ruling
that, in Lender's good falth deiermination, precludes forfeitre of the Borrower's interest In the Property or other materinl
impatrment of the lien created by this Seeurity Instomment or Lender's seeurity Jatsrest, Barrower shall also be in default If
Borrower, during the toan application process, gave materatly false or inacenrate infarpatinn or statements to Lender (or fuiled
t provide Lender with any muterial informution) in conneetion whih the loun evidenced Gy-ibe Note, including, but not Himited
(o, representations concerning Borrower's occupaney ol the Property as a prineipal residence, 10 this Seeurity Instrument is on o
leasehiold, Borrower shall comply with ull the provisions of the lease, 1t Borrower nequires e title 1o the Property, (he
leasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propeety, It Borrower fails 1o perform the covenants gy apieements contained in
this Security Instrament, or there s u legal proceeding that may signiticantly affect Lender's rights vt Property (such as o
proceeding in bankruptey, probute, for condemnation or forfeiture or to enloree laws or regulations), thenender may do wnd
pay for whatever is necessary to protect the value of the Property und Lender's rights T the Property, Letuder's actlons mny
include paylng any sums secured by o Hen which has priority over this Security Instrment, appearing 1n court, paying
rensonuble attorneys' fees and entering on the Property to make repuirs, Although Lender muy take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under (his pacsgraph 7 shall become additionnl debt of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate wod sholl be payable, with interest, upon notiee from Lender o Borrower requesting
payment,

8. Mortgage Tnsurance, I Lender required mortgoge insuranee s o condition of muking the Jowny secured by this Sccurlty
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 10 be in effeet, Borrower shadl pay the premivms required to

Iivtiaty:
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. obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
. cost to Borrower of the mortgage insurance previously in effect, from an alternie mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be in eflect. Lender will accept, use and retain these paymenis s o Joss reserve in licu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in celfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Tuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for dumages, direet or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyince in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a-<otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gue,-with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prapsoy-immedinstely before the taking is equal to or greater than the amount of the sums securgd by this
Security Instrument immedizie’s beiore the wking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shali-beeduced by the amount of the proceeds mubtiplicd by the following fraction: (a) the (otal
amount of the sums secured immediciely before the taking, divided by (b) the fair market value of the Property immediately
before the wking, Any balance shait be_maid to Borrower, In the event of u partial taking of the Property in which the fair
warket value of the Property immedintenw betiee the wking is less than the amount of the sums seenred immedintely before the
taking, unless Borrower and Lender otherwiseagie in writing or nnless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Security Instrament whether or not the sums are then due,

If the Property is ubandoned by Borrower, oz, alter notice by Lender to Borrower that the condemnor offers 1o make an
award or setle a claim for damuges, Borrower fails t< cespond to Lender within 30 days alter the date the notice is given,
Lender is awthorized 1o cotlect and npply the proceeds, atits ontion, either 1o restorution or repair of the Property or to the sums
secured by this Sccurily Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing “aby application of proceeds 1o principal shnl)l not extend or
postpone the due date of the monthly payments referred 1o in paragrapks | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not a Walver. Exiension of the time for payment or modification
of amortization of the suma sccured by this Securlty Instrument grimted by Lender to any successor in interest of Borrower shall
not operate (o release the Hability of the original Borrower or Borrower's-auccessars in interest, Lender shall not be required to
commence procecdings against any suceessor in interest or refise to extend e for sayment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by renson of any demand mage<ty the origingl Borrowey or Borrower's
sueeessors it amerest, Any forbearance by Lender in exerelsing any right or remedy shialbnot be a walver of or preclude ihe
exercise of any right or remedy,

i2, Successors wnd Assipns Bound; Joint and Seveeal Liability; Co-signevs, The covenants aned agreements of this
Sccurity Instrament shall bind and benefit the successors wnd nssigns of Lender and Borrower, subject to the provisions of
preagraph 17, Borrower's covenants amd agreements shall be joint and several, Any Borroweewbo co-signs this Securlty
Instrament but does not excente the Notes (a) s co-signing this Security Instrument only to morigape, grant and convey thit
Borrower's interest In the Property under the terms of tis Securlty Instrasments (b) {s not personally oblguied to pay ibe sums
sceured by this Security Insteument; and (¢) agrees that Lender and my other Borrower may agree to extend, adify, torbear or
make any secommodutions with regard to the terms of this Security Tustrument or the Note withow that Borrower's consent,

13, Loan Charges. 1 the Jonn secured by this Securlly Instrument is subyject to a luw which sets maximm Jomn charges,
and that Taw is finally Interpreted so that the inerest or other lonn charges colleeted or to be collected in connection with the
Jomn exceed the permitted mits, then: (@) any such lown charge shall be redueed by the mmount necessary 1o reduce the charge
to the permitied Himit; and (b) nny sums alrendy colteeted from Borrower shich exceeded permitied Hmits will be refunded to
Boreower, Lender may choose to make this relund by reducing the prineipal owed under the Note or by making a direct
payment to Boreower, [0 o refund reduces prineipnl, the reductlon will be trented as o partial prepayment without any
prepayment charge under the Note,

14, Notlees, Any notice 1o Borrower pravided for in this Security Instrument shail be ghven by delivering it or by mailing
it by (irst cluss mail untesy upplicable taw regquires use of another method, The notice shnll be directed o the Property Adcdress
or any other nddress Borrower designntes by notice to Lender. Any notiee 0 Lender shall be given by first ¢loss mal
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

1§, Governing Luw; Severubility, This Sceurity Instrament shall be poverned by federal law and the law of the
Jurisdiction in which the Property is lotited. fn the event thut any provision or elause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not altfect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transter of the Property or w Beneflelal Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-som the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Barrower fails to pay these sums prior to the expiration ol this period, Lender may inveke any remedics
permitted by this Securitv.ipstrument without further notice or demand on Borrower.

18, Borrower's Righ? ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrament discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speeily for minstatement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef i judgment enforcing this Sceurity Instrument, Those conditions are thit Borrower: (1) pays
Lender all sums which then would be Cue under this Security Instrument and the Note as if no aceeleration had occurred; (b)
curcs any defoult of any other covenants or agraaments; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atoraeys” fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation (o pay the sums sccured by
this Sccurity Instrument shall continue unchanged. MJreon reinstastement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a8 1t no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notweor n partial interest in the Note (together with this Sceurity
instrument) may be sold one or more times without prior notice we'Rorrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tiic Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, If<pzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parngraph 14 sbovesid applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should 'e made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyeiz-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall fot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes @ be appropriate to normil
residential uscs «nd to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuis or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance afTecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionciive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thm
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notiee to Burvower prioe to sceeleration followlng Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerntion under paragraph 17 unless
‘N

Imtin's;
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applicable law provides otherwise), ‘The notlee shid speeltys (8) e defunlt; (h) the netion reguired to core the default;
{¢) u dhute, not less thun 30 days from the date the notiee is piven to Borvower, by which the defanlt st he cured; und
{d) that fallure to cure the defanlt on or before the date specilled tn the notlee may result In wecelerntlon of the swms
securedd by this Security Instrument, foreelosure by judiclnl proceeding and sale of the Propety, "The notice shull further
inform Boveower ol the vlght to velnstnte after necelerntion and the right to asseet in the Toreclosuree proceeding the
tonsexistence of o defuult or any other defense of Boreower to aceelermion and Toreclosure, 17 the defianlt is not cured on
or hefore the date speellied in the notice,  Lender, ut its optlon, muy require immediate payment in full of all sums
secured by this Seeurity Instrument without fuether demand and muy foreclose this Security Insteament by Judiclul
proceeding, Lender sl be entifled to colleet wdl expenses fuewreed in puesuing the vemedies provided In this paeagraph
i, lnclmlluu. hut not limited) to, rensonnble nttorneys® Fees und costs of title evidence,

32, Release, Upon paymest of wll swns secured hy this Security Instrament, Lender shall release this Seeurity Instrument
withaut ¢charge to Borrower, Borrower shall pay any recordation costy,

23, Waiver of Homestead, Borrower waives all right of homestesd exemprion in the Propeny.

24, Riders tthis Seenrity Instevaent, 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, e covenums and agreements of cach such rider shall be incorporated Tno and shall amend and supplement
the covenants and agrecmedts of this Seeurity Instrament as i1 the rider(s) were n part of this Security Instrument.
|Chu.l\ applicable box(es)

‘i Pr\clmsmhlc Rate Rider l {(mmumumnn Rider ' 14 Family Rider

L,_,l Graduated Payment Rider } Planned Unit Development Rider . Biweekly Baymemt Rider
[N.I Bulloon Rider Rate lmprovemen Rider L. Second Home Rider
L] vA Rider : Other(s) |specity)

BY SIGNING BELOW, Borrower aceepts and parees to the terms and covenans contained i this Security lnstrument and

inany rider(sy executed by Borrower wnd recorded with ., -
Witnesses: /
Vitnosses /,, y /

. .':1-7 N (Seal)
N*CHAI {"J BURNS Dorrower
S - !
' . (Scal)
......... - onower
_ (Se) e o, (Seal)
Horrower -Borrower
STATE OF ):l ANOLS, County ss:

l, ( L ,/ e L( ¢ // / o Notary Public in amt for said connty s state do hereby certify

'

thit MICHAEL J. BURNS /( )/" N /C,//.,J/\,/

» personally known 1o me to be the same person(s) whose name(s)

subscribued to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  1st day of Octobher . 1997

.

Nutury Public

My Commission Expires: 1 - ) 7[/0-{%4»“/ :e.’/’//(-»v-m\

‘Nwwwwwv-mavvw\
OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, RVATE OF ILLWOIS;
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LIGAL DRECRIFTION!
L0T 45 IN CAMPDELL'S GUDDZVIBION OF DLOCK 4 IN MORRID AND OTHERS GUBDIVISION OF THE WEOT
1/2 OF THE S0UTH WEGT 1/4 OF GECTION 18, TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE TIIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

17-18-316-011
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Troasury index - Rate Cape)

(:

i THIS FIXED/ADJUSTABLE RATE RIDER ismado this |5t dayof  OCTOBER |gq7 »amd is incorporated
1‘ into and shall be deemed to amead and supplement the Mortgage, Deed of Trust ar Security Dwf (the "Sccurity Instrument”)

“7of the same datc given by the undersigaed (the “Borrower®) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

CASBANC MORTGAGE, INC, (the “Lender™) of the same
date and covering the property described ip the Sceurity Instrument and located at:

B2: 8. OAKLEY BLVD,, CHICAGO, ILLINOIS 60612

[ Property Addrens]

THE NOTE PROVITES POR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST SATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS, In addision \o0 the covenapts and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: l

A.  ADJUSTABLE RATE AND MONTHLY PAYMZ*'T CHANGES
The Noke provides for an igitial fixed interest rats of 7, 000 %, The Note also provides for a change in the initinl

fixcd ratc {0 an adjustablc interest rate, as follows:

'S ADJUSTABLE INTEREST RATE AND MONTHLY PAYM T CHANGES

(A) Change Datey " 1

The initial fixed interest rate I will pay will change to an adjustable fiicrest rate on the first day of NOVEMBER .
2002 , and the adjustable intercst rate 1 will puy may change on that day cvery, 12th month thereafler, The dsie on which
my initial fixed intcrest rate changes to an adjustable intcrest rato, and cach dats un which my adjustable interest rale could

change, is called a *Change Dats.*

(R) The Jndex o
Beginning with the first Change Date, my adjustable interest rate will be bascd on acindex, The *Index” is the weckly

average yicld on United States Treasury securitics adjusted to a canstant maturily of J year, us made available by the Federa)
Reserve Board. The most recent index figure available as of the date 45 days hefore cach Chanye Dalr is called the

*Current Index.”

1f the Index is no longer available, the Note Holder will chaase « new index that is based upon caraparable informution,

The Note Holder will give me nolice of this choice,
' {C) Calculation of Changes

Before cach Change Date, tha Notc Holder will culeulaie my now interest rate by adding o AND THRE QUARTERS
perceatage poiat(s) ( 2.730 %) to the Current Index. The Note Holder will then round the result of this leilion ) |Lc' '
ncarcst one-sighth of one perceatage point (0,125%). Subject to the limils stated in Section (D) below, this rounded amount
will be my ncw intorcst rate until the next Change Date.

The Notc Holder will then detormine the amount of the monthly puyment that would be sufficient to repuy the unpuid
principal that | am cxpectod Lo owe at tha Change Datc in full on the Maturity Dale ot my new interest rate in substantially cqual
payments, ‘The resull of this calculation will bo the new amount of my munthly payment,

(D) Lmita on Interest Rate Changes ,

The intorest rata | ar requirod to pay at the first Change Date will not bo greater than 10,000 %, or Jess thun

%.000 Y, Thereafter, my adjustabic intcrest rate will never he increascd or decroased on any single Change Dute by

murc than two perccntugo points (2.000%) fram the rate of interest | have been paying for the preceding 12 months. My initerest
ralg will never be greater than 13,000 %,

MULTISTATE FDED/ADJUSTABLE HATE RIDER Page 1012 DOCINNZA O7/04
CMT-387 As-84 FORM 3182 8/04




" UNOFEICIAL COPY




0 WNOFFICIAL COPNM5%%in 1

i

] £) Effective Date of Changes
: l(«; new inlorest rate will become effective on each Change Date. 1 will puy the amount of my new monthly payment

- beginning on the first monthly payment date altcr the Change Date until the amount of my monthly payment changes again.
! {F) Notice of Changes . . _ _ .
' The Notc Halder will deliver or mail Lo me 4 nodico of the change in my initial fixed intcrest rato Lo an adjustable interest
* rutc and of any changes in my adjustablo intereat ratc holarc the effective date of any change. The notice will include the amount
of my monthly payment, any information requircd by law to be given me and also the telephone number of a person who will
" answer any question | may have regarding Lhe notice.,

iy, TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
(1) UNTIL BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE IN EFFECT AS POLLOWS: |

Transfer of the Property or a Benellcial Interent {n Borvawer. 1f ull or any part of the Property or any intcrest

in it is sold o toanaferred (or if a henoficial interest in Borrower is sold or trunsferrcd and Borrower is not a

natural person) vathout Lender's prior writicn consent, Lender may, sl its oplion, requite immediate payment

in full of all suing-secured by this Sceurity Instrument, However, this option shull not be excreised by Lender

if exercise is prohititzd by federal law as of the date of this Sceurity Instrument. [f Lender exercises this aption,

Lender shall give Berrewer notics of acceleration. The notice shall provide a period of not less than 30 days

from the dulc the notice s #2livercd or mailed within which Borrowee must pay all sums seeurcd by this Security

Instrument. 1l Borrower fai'ls ‘o pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Sccarity nstrument without further notice ar demand on Borrower,

(2) WHEN BORROWER'S INITVAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER TERMS STATED IN SECTION A ABOVE, UNIFORM CQVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B(l) AROVE SHALL TUEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED T() READ AS FOLLOWS:

Transler of the Property.or a Beneficial Intercstin Burrower, 1f all or any purt of the Property or any interest
in it is sold oi iransferred (or if a beneficial inteiaat in Borrawer is sold or transferred and Borrower ic not a
natural person) without Lender'’s prior writlen consen’, Lender muy, al its oplion, require immediate payment
in (ull of all sums sceured by this Sceurity Instrumen.. However, this aption shall not be exerciscd hy Lender
il cxercisc is prohibited by federal law a5 of the date of this Security Instrument, Lender also shall not exercisc
this option if: a) Borrower causes to he submitted lo Lender ‘aformation required by Lender to evaluate the
intended translerce as i a new Joan were being made to the (ransferce; and b) Lender reasonably determines
(hat Lender's security will not be impaircd hy the Joan assumplion and that the risk of a breach of uny covenant
or agreement in this Sccurity Instrument is acceptahle to Lender.

To the exienl permilted by applicablo law, Lendor may charge a reasanable fee as a condition to Lender's
consent (o the loan assumption. Lender also may require the (ransferee te'sian an assumplion agreement that
is acccptahle (o Lender and that obligates the transferoe to keep all the promiises-and agreements made in the
Notc and in this Sceurity tnstrument. Borrower will continue to be ohliguted un<ei-ike Note and this Securily

Instrument unless Lender relcases Borrower in writing,

Il Lender cxercises the mion (o require immediate payment in full, Lender shall giw. Berrower noliee of
uccolcration, The notics shall provide a period of not less than 30 days [rom the date lﬁc aetier is delivered or
mailed within which Borrower must pay ull sums secured by this Sccurity Instrument. If Boirowrr fails to pay
(hesc sums prior Lo the expiration of this perind, Lender muy invake uny remedies permitted by this Seeurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Fixed /Adjustable Rate Rider,

P

- /;?;’.‘ o .
z ol T (Seal) (Scal)
MIGHARL J, BURNS “Rorromes “Borower

L/

| - Seal Scal
Bo(mm?' -Bo(n::cz
MULTISTATE POXEED/ADJUSTASLE RATE RIDER Pagelof2 . D0CH18208 07/04
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