When Recorded, Mail To: -
MCA MORTGAGE CORPORATION
FINAL DOCUMENTS

P.O, BOX 4012
SOUTHPIELD, MI 48086-9B878

Prepared by: LINDA PENA

MCA MORTCAGE CORP

PO BOX 5012
SOUTHFILLL, MI, 48086-9878

I*HA Case No,

State of Nlinnis MORTGAGE : 1318389150-729

THIS MORTGAGE ("Security I:.sirumcnl") is given on  SEPTEMBER 26,
The Mortgagor is . . N ¢ . .
MANUEL DELGADO, A SINGLE MAN NiVLR MARRIED

("Borrower"), This Security Instrument is given (o
MCA MORTGAGE CORPORATION

, _ o _ )
which is orgnnized and existing under the laws of MICHIGAN : , and
whose athldress is 17 W 662 BUTTERFIELD RD #300
OAKBROQOK TERRACE, IL 60181 ("Lender"), Bonower uwcs Lem! r' o vrmupul uun of
EIGHTY FIVE THOUSAND TWO HUNDRED SI:‘VL NTY SIX AND NO/100 R4 _

Dollars (US. § 5. 85, 27% JL AP

Thi (lcbl is cwdcnccd by Borrower’s note dalcd Lhc same dale ns this Swuruy Inwumcm ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on ... OCTOBER 1, . 2027

. This Secuvity [nstrument secures (0 Lender: (a) the repayment of the debt evidenced by the .

Note, with inicrest, and all renewals, oxtonsions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢} the performance
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 UNOFFICIAL COR¥usssr.

of Borrower's covenanis und agreements under Dis Seeurity Instrument and the Note, For this purpose, Borruw:.r
does hereby morigoge, grant and convey 1o e Lender the [following described property | locnted -
: . . COOK ‘ County, Illmuis.
LOT 24 IN BLOCK 5 IN THOMAS J. DIVENS SUBDIVISION QF THE WEST 1/2 OF.
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 OF THE NORTH-
WEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE
13, BAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,.

PINBLE-02-318-045

Parcel ID H :
which has the address ol 7008, spnmnmw AVE»UE cmc,\r,o _ (Street, Cityly
Iinwis 80651 [/:p Coda] ("Propcrly mldrc.s"')

TOGETHER WITH ol the imzravements now or hereafter crected on the pmpcny.'nnd all cansements,
appurtienunces and lixtures now or ierealier part of te property, All replacements and wdditions shall also be
covered by this Sceurity Instrument, All i W2 forcgoing Is relerred lo in this Sccuruy lnsmnncm as the "Property.”

BORROWER COVENANTS that Borreswe: is lowlully seized of the cslale huuhy wrmyctl and has the m,hl n
morlgage, grant and convey the Property and tiat theProperty is wnencumbered, except for encumbrances of record,
Borrower wacrants and will defend generally the titre 10'the Property against ofl clalms and demands, subject to any

cncumbrances of rccord

- THIS SLCUR] I‘Y INSTRUMENT wmbmm uml‘unu cevanants for nulmnnl uxe und fon- umtorm cuvcan#
wuh limited varintions by jurisdiction 1o constitute a umform secu 11y instrument covering real property.

Borrower and Lender cnvcnmn el ngree ns follows:
UNIFORM COVENANTS,

1, Payment of Principad, Interest und Late Charge, Borrower shist juay when due the principul of, and
interest on, the debt evidenced by the Note and late charges due under the Note, :

2, Monthly Puyment of Tuxes, Insurnnce vnd Other Churges, Borrower Mlil inciude in cach monlhly
payment, {ogether with the prineipal and intcrest as set forth in the Note and ny Ine charp.es, o suim for (n) tuxes ang
special assessmeals levied or to be levied ngainst the Property, (b) leaschold paymieniz. 5o zround rents on the -
Property, and (c) prcmmms for insurance required under parageaph 4. 1n any year in which the tender must pay a
morlgage insurance premium to the Secretary of Housing and Urban Development ("Seeretiry®),( or in any year in
which such premium would have been required i Lender stll held the Su:uruy Instrument, cach monaly payment
shall also include cither: (1) u sum for the annual mortgage insurance premivm to be paid by Lender 1o the Secretary,
or {ii) & monthly charge instead of & morlgage insurance premium if this Security Instrument is held by the Sceretary,
in a reasonable amount to be delermined by the Scerciary, Except for the monthly charge by the Sccrcmry. these
items are called "Escrow Tiems” and the sums paid (o Lender nre called "Escrow Funds," ;-

Lender may, ot any time, colleet and hold amounts for Escrow llems in an aggregate nmounl um o cxcccd the
maximum amount that may be required for Borrower's escrow account under the Real Estate Setlement Procedures
Act of 1974, 12 US.C. Scction 2601 er seq, and impiementing regulations, 24 CFR Part 3500, as (hey may be
amended from time o tme ("RESPA"), cxcept that the cushion or reserve p\,nmllcd by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments are availuble in Ulc account may not be based on

amounts due (or the mortgage insurance premium,
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11 the amounts held by Lender Tor Escrow liems excee the amaunts permiticd 10 be held by RESPA, Lender -
shall account o Borrower for the cxeess funds us requised by RESPA, 1F the smounts of funds hold by Lender st any .
lime are not sullicient to puy he Bscrow kems when due, Leader may notily the Borrower and requice Borrower 10
make up the shortage as permiiticd by RESPA, . .. L P e

“The Bscrow Funds are pledged as additions! security for nll sums scoured by this Seeurity Instrument,  1f
Borrower tenders to Lender e full payment of alf such sums, Borrower's accouns shall be credlied with the balance -
remaining for all instaliment items (8), (), and {¢) andd any morigage insurance prembun insialiment that Lender has -
not become obligated 1o pay 10 the Secrelary, and Lender shall promptly refund any excess funds to Borrower,
Immedistely prior (o u foreclusure sale of the Properly or its acquisition by Lender, Borrower's nceount stiall be
credited with uny hatance remaining for all fnstaliments for iloms (), (W), e ). ... . L

3. Application of Payments, Al payments under pacageaphis 1 and 2 shall be npplicd by Lender us foliows:

Firsl, 10 e mongnge insurnace premium 10 be pold by Lender to the Sceretary ar o the monthly charge by the
Seceelury fnstosd o8 the monthly morigage insurance promivin, N L o

Second, (o Ly taves, special pssessments, leaschold payments or ground rents, and fire, food and other hazand
insurance premiving, oo raguired; '

Third, to interest tueuider the Notw, o

Fangtlt, o nmortizatior. of the principal of the Note;

Eifth, o lale charges dus under the Note. . L -

4, Fire, Flood and Other Huzrs - Insurance, Borrower shall insure all improvements on (e Praperty, whether
now In existence or subsequently erected, sgninst any hazards, custadies, wid contingencies, inchuding fire, for which
Lender requires insuranee, This insuraiee shall be mulntined in the amounts and for the perfods what Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequendy
erected, ngainst 1nss by (oods (o the exien recduirad-by the Secrewry, Al insurance shall be carricd wiih companics
approved by Lender, The Insurance policics und sy renewals shall be hekd by Lender sud shall inchide loss paynble
¢lnuses in fover of, and {n 8 form aceeptable In, Lender, L D -

I the event of 1nss, Borrower shall give Lender inmesiaie notice by maii, Lender may make proof of loss if not
madde promptly by Boerower, Bach insurance company conceried is hereby mithorized and directed © make payment
for such loss directly to Lender, instead of to Borrower e su™Londer Juintly, Al or any pan of the insurance
proceeds may be applicd by Lender, at it option, either (1) 1 1he reduction of the indebledness uidder the Noke amd
this Scewrity (nstrament, st to any delinguent smounis applied in.tc-order in paragraph 3, and then to prepayment
af principal, or (b) o tie restoration or repair of e damaged Property, Auy application of the proceeds lo the
principal shult pot extend or posipone the due date of the monthly paymesnis witich are roferred 1o in paragraph 2, or
change the amount of such paymienls. Any excess insuranco proceeds over an dinarnt required 1o pay all owtstanding
incdebtedness under the Note and this Security fnstrument shul! be puld 1o the entity tepdy entitled therelo, L

[ the event of foreclosure of is Security Instrument or other wransler of e 1o e Property tht cxtinguishes
the indebtedness, all right, title and Interest of Borrower in and o inswenee polcres in foree shall puss 1o the
purchiaser, o . L C . - .

5, Oceupancy, Proseevation, Malntemanee and Protection of the Property; Borrower’s Lo Application;
Leuseholds, Borrower shail occupy, csinblish, and use the Property as Borrower's pringipal reshiesce within sixty
days after the cxceution of this Security Instrument (or within sixty days of o lner sale or transfer of s Propeny)
and shall continue to occupy e Property ns Borrower's prineipal residence for at least vne yenr afier the dnie of
occupancy, unless Lender delermines that requirement will cayse undue bardship for Borrower, or ualess extenuating
circumstances oxlst which are beyond Borrower's conwrol, Borrower shall notify Lender of any extenuating
circumstances, Borcower shall not commit waste or destroy, damage or subsuntislly chunge the Property or allow the
Property o deteriorate, reasonnble wewr nnd tear excepied. Lender may Inspect the Praperty il tie Property Is vacam
or abandoned or the doun is in defanl. Lender may take reasonuble action to proleet and preserve such vicant or

e
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sbandoned Property, Borrower shall also e in default - il Borcawer, during the loan application process, gave
materially false or inaccurate information or statcments 1o Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Propcny as a principal residence. I this Sccurity Instrument is on g
leasehold, Borrower shall comply with the provisions of the lease, 1F Borrower ncquires fee dtle to thc Propcrly. the
leaschold and fee Litle shall pot be merged unless Lender agrees to the merger in writing, | .

6. Condemnntion, The proceeds of any award or claim for damages, direct or cunscqucnuul in connccuun with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the extent of the (ull amount of the indebtedness that remains unpaid
under the Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebledness
under s Note and this Sccurity Instrument, first 10 any delinguent amounts applied in the order provided in
paragraph 3. <ad then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the que date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments.  Any.cxeiss procecds over an amount reguired to pay all uummndmg uuleblcdnass under the ch andl this
Security Instrument cua!l he paid to the ety logally entidled thereto, -

7. Charges to Dorzower and Pratection of Lender’s Rnghta in the Propu'ty I]orrnwcr .shnll pay all
g,uvcmmcnml or municipal charges, fines and unposmom that are nol included in paragraph 2. Borrower shall pay |
these obligations on tme direetiy io the enlity which is owed the payment 1f failure 10 pay would adversely affect -
Lender's interest in the Propeayy upon Lender's request Borrower shall prompuy furnish w0 Lender rcccmls
evidencing these payments, . : ,

[f Borrower fails o makc these p.., weals or the ;mymcnw rcqulrcd by pamgruph 2, ur fmls lu pcriurm nny othcr
cuvenants and agreements contined I thisFoowily Instrument, or there is o Jegal proceeding thial may significmtly
alfect Lender's rights in the Property (such wi s broceeding in bankrupley, for condemnation or to enforce lnws or
regulations), then Lender may do and pay whatzver i necessary 1o proleet (he value of the Property and Lender's
rights in the Property, including payment of taxes, hovard insurance and other items mentoned in parngraph 2,

_Any amounts disbursed by Lender under this parigriph shall become an additional debt of Borrower and be
secured by this Sccunly Instrument. These amounls shalicoess interest from the (Imc of dlshurqcmull al the Noie
rate, and o the option ol Lender, shall be immediately due and paynals, . .

Borrower shall pramplly dischnrge any lien which bhas prieaty over this Su.urily lnbuumcnt \mlcss llorrowcr'
(n) agrees in wriling to the payment of the obligation sccured by the Yeu in & manner ucceptable 1o Lender; (b)
contests in good [aith thoe lien by, or delends against enforcement of the lian in, legul proceedings which In the
Lender's opinion operatc to prevent the enforcement of the lien; or (¢} swures [rom the holder of the lien an
agrecment satisfactory w Lender subordinnting the lien 1o this Security Insiruriera, B Lender determings that ¢ny part
of the Proporty is subject W n licn which may atlnin priority over his Securty 4nstrutnent, Lender may give
Borrower a notice identdfying the lien, Burrower shall satisly the lien or wke one o inore of the actions set forth
above within 10 days of the giving of nutlee,

8, Fees, Lender may colleet fees and charges uutlmmcd by lllu Swrculry

9. Grounds for Acceleration of Debt,

(w) Defuult. Lender may, except as limited by regulations tssucd hy lhb %crcutry, in s case of puymcul
delmults, requirs immediate puyment in full of all sums securcd by this Security Instrusment if .

(1) Borrower defaubls by failing 1o pay in full any montily payment rcquircd by this Securily Instrument

prior to or an the dus dale of the next monthly payment, or

{i1) Borrower defaults by faiting, Tor o period of iny days, 0 perform any other ohllg,uuow; containd

in this Securlty Instrument, - .
(h) Sale Without Credit Approval, Letider qhuli. il pcrmmul by npplicnblc law (Including bt,cuon idl(d)
of the Garn-St. Germain Depuository lustitutions Act of 1982, 12 US.C. 17011-3(d)) and with the prior
npproval of the Sccrelary, require immediate payment in full of all sums seeurcd by this Security Instrument
if:
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(i) All or pan of the Propenty, or a benefiial mlcrwl in lrual nwmn;, s atl or pnrt of mc Pmpcny. is wld
or otherwise transferred (other than by devise or descent, and .
(ii) The Property is nol occupicd by the purchascr or grantee as is or hcr prinupal rcudcncc. or the
purchaser or granice does so ocoupy Ute Propcrly but his or her credit hsw not bheen appmvcd in’
accordance with the requiremenis ol the Secretary, | :
(L) No Walver, I clrcumstances occur that would permit Lcndcr 3} rcqulrc umnulialc puymcltl in fuil but
Lender does not require such payments, Lender docs not waive ils rights with respest 10 subsequent gvents, ..
(d) Regulations of HUD Secretary, In many circumsionces regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not -
pﬂui This Sccurity Instrument docs niod outhortse aucclcmlmn or foreclosure if nol pcrmiuul hy rc;,ulatlons
¢! he Scerotary.
(¢) Marigage Not Insured, Borrowcr u},rw\ that if Uus Sccunly Inslrumcm und lhc Now are nol dclcnmnu]
(o be cligble for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al.is_ontion, require immediate payment in full of all sums secured by this Security Instrument, A
wrilten stateiagil of any autharized agent of the Secretary daled subscquent to 60 days from he daie hereof,
declining to iusure this Security Insirumemt and the Note, shall be deemed conclusive proof of such .
incligibility, - Notw’, .awndlng the foregoing, : this option may not be exercised by Lender when the
unavailability of i instirwice is solely due to Lender's failure o remit a moru,agc msumncc prc:mum o lhc
Scerotary, .. 3
10, Reinstatement, Borrowcr hes o ighl to be reinstated if Lender has rulmrcd unmcdmlc pnymcnr. in full '
because of Borrower's failure (o pay ain paiount due under the Nole or this Sccurity Insirument, This right upplm .
aven afler foreclosure proceedings nre insuitied, To reinstate the Security Insirument, Borrower shall tender in o
lomp sum all amotnts required 1o bring Borrowers account current inchuding, to the extent they are obligations of .
Borrower uiler this Security Instrument, forcclosure zosis and reasonable and customary alturneys' fees and expenses
properly nssocinted with the loreclosure procwima, Upon_reinststement by Borrower, this Sexurity Instrument and
the obligations hat it secures shall remain in effect s« -Lender had niot required immediate payment in full, .
However, Lender is not required to permit reinstatement 1% (i) Lender hus sccepted reinstalenysnt afier the
commencement of foreclosure proceedings within two years imzesiaely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosvie-on different g,rmmdq in the future, or (m)
reinstaiement will adversely affeet the priority ol the fien crealed by this Sr.ur.'y [nstrument, - .
t1, Borrower Not Reensed; Forbenrance By Leader Not o Waiverd Extension of the time of pnymun or
modification of amortization of the sums securcd by this Securily Instraméns 2 anted by Lender to any successor in
interest of Borrower shall not operute (o release tie liability of the original Bor:ower or Borrower’s successor in

interest. Lender shall not be required (o commence proceedings against any succecsor o inlerest or refuse to extend

lime for payment or otherwise modify amartization of the sums sceured by this Sceukity Instrument by reasoni of any
demand made by the original Borrower or Burrower’s suceessors in interest, Any forbcara ice ly Lender in oxerciging
any right or remedy shadl not be a waiver of or prechude the excreise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Lighility; Co-Signers. 'I'hc COVG nP.uls uud ugrccmcnls W
of this Security [nstrument shall bind and benelit the successors and assigns of Lender and Borrower,-subject (o the .
provisions of paragraph 9(b). Borrower's covenants and pgreements shall be JDlnl and several, Any Lorrower who
co-signs this Security Instrument but does not exccute the Note: (n) is co-signing this Security Instrument only o .
mongage, grant and convey that Borrower's interest in the Property under the terms of this Sccurily Instrument; {h)
is not personally obligaied 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any .
other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent. :
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13, Notices, Any notice to Borrower provided for in this Sceurlty Instrument shall be glven by delivering 1l or
by mailing it by first class matl unless applicable law requires use of another method. The nodce shall be dirceied
the Property Aduress or gy other address Borrower designiies by notice w Lender, Any notice (o Leider shall be
given by first class muit o Lender's address stited herein or sny address Lender designues by notics 1o Barrawer.
Any notice pruvidcd for fu this Securlty Instrument sholl be deemed Lo have been given o Burrowcr or L.ender when
glven as provided in this pacagraph,

14. Governing Luw; Severahiiity. This .Swumy Instrument shull be governed by Fulcml Euw and (e lnw of
the Jurlsdiction in which the Property is locaied, In the cvent that wiy provision or clause of this Security fustrument -
or the Note conflicts with applicable law, suchk conllict shall not nffecs other provisions of this Sccurity [nstrument or
the Note which can bo given offect withowt the conflicting provision, To lhis el the provlslom of this Security
[nstrumes anel Uie Note are deelared o be severable, .

15, Borruwer's Copy, Borrower shall be given one conformed copy nl the Nuw and uf this S'ccunly
luslrumcm

1G, Huazardor, ‘iuhxuuum. Borrower shall not cause ur permit the presence, use, dlqmml, .smmgu. or rclcu.sc
of any Huzsrdous Sibsaaces on or in the Property, Borrawer shal) not do, nor ullow anyone else to do, anything
alfecting the Property (etas in violadon of any Environmentat Law, | The preceding two sentences shall not apply o
e presence, use, 0f sorge on the Property of smail quuntilic.s al Huzardous Substances that nre gencrally
recognized 10 be approprinle (o sorrastresidentinl uses and w inalnienance ol the Property. ‘

Borrower shall promptly glve Lender wellien notice of any investigation, clatm, dt.mnm! lnwsull or olhcr acuon
by any governmeninl or regulatory wiency or priviie party involving the Property and any Hizardous Substwee or
Gavironmenta) Law of which Borrower s octunl knowledge, I Borrower leaens, or I8 notificd by any guvcmmwml
or regulatory sulhorily, that any removal orotlier remedintion of sny Hazardous Substances affecting the Property is
necessary, Borrower shall prompily tnke all neeessary remedial netions In accordance with Bnvironmental Law, - -

As used o ihls parsgroph 16, "Hnzardous Suosiances” are those substances delined as loxle or hazardous
substances by Environmenn) Law and the following subswnces: gasoline, kerosene, other Mammwble or ioxic
petroteumt products, toxic pesticides snd herbicides, vul!lt ¢-solvents, materiuls conisining asbestos or formaldehyde,
and radionctive materinls, . As wsed i this paragraph 16, “Faviconmental Law" means fodernl laws and laws of the -
furtsdiction where the Pro;wrzy s locmcd it relate to health, safesy Gr environmentad prolcctmn.

NON-UNIFORM LOVENAN IS Borrower and Lender further covenant and ul,lw s fullu\v _

17. Asstgnment of Rents, Borrower unconditionally ussigns and wanslers (o Lender all the ronts und revenues
of the Property, Borrower authorizes Lender or Lender's agents 1o collect e /rents and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender's agents. Flowever, prior to Lender's notice 1o
Borrower of Borrower's breach of any covenam or agreoment in the Security Instrumant, Borrower shall collect and
recoive ol rents and revenues of the Property as trusice for the benelit of Lender aid Borrnwcr. This assignment of
rents constitules an nbsolute assignment and ot 4n assignment for nddivonal security only, ©..,0 . -

If Lender gives notice of breach o Borrower: () all rents received by Borrower shuu Lu .ald hy Horrowcr ns
trustee for benefit of Leader only, to be appliedd 1o the sums scenrcd by the Sceurily Instrument; 1) Lender shall be
entitled 1o collect and receive all of e rents of the Property; and (¢} cach tennn) of he Propcny i pay all rents
due and unpaid o Lender or Lender's agent on Lender's writien demand to the ienant, -

Borrower has not execuied any prior assignment of the rents and has not and w:ll nm pcrform amy net thal would
prevent Lender from excrelising ils rights under this puragraph 17, -

Lender shall not be required (o enter upon, take contro! of or mmmzun Uw Propcny ix:fom or aflcr ;,wmg notice.
of breach to Borrower, However, Lender or o judicially appointed recciver may do so al any time there is a breach,
Any application of rents shall not cure or waive any defoull or invalidae any other right or remedy of Lender, This
assignment of rents of the Property shall ierminale when the debt secured by the Security Instrument is paid in full,
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18, Foreelosure Procedure, If Lender requires immedinte puyment in foll under puragraph 9, Lender may
foreclose Lhis Su.urily Instrument by juditiul proceeding, Lender shall be entitled to collect nll expenses
ineurred in pursuing the remedies provided in this paeagraph 18, including, but not limited Iu, reasonnble
attorneys’ fees nnd costs of title evidence, -

If the Lender’s interest in this Security Instrument is held hy the Quremry und thL Sccruury rtquir{-.s
immediate payment in full under Paragruph 9, the Secretary mny Invoke the nonjudicial power of sale

provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8,C. 3751 et seq.) by requesting -

o foreclosure commissioner designated under the Act to commence Foreclosure wnd (o sell the Properly as
provided in the Act,: Nothing in the preceding sentence shall deprive the %u'clary of any righls otherwise
available (o n Lender under this Paragraph 18 or applicable law,

19, Relesse. Upon paynwm al ull sums secieed by this Security Instrument, Lender shail release this Sccurlty
Instrument withiow! charge to Borrower, Borrawer shall pay any recordation costs,

20, Waiver of Howestend, Borrower waives all right of homestead excmption in the Property.

21, Riders Lo this Scturitv fristrument, 11 one of more riders are exceued hy Borrowcr i rwurdul log(,lhcr
with this Security Instrument, (e <avenants of cach such rider shall be incorporaied into and shall amend and
supplement the covennnts and ngreemeats bl this Seeurity nsrument as if the rider(s) were n purt of this Security
Insteument, [Cheek applicable box{es)]. \ ‘ .

Condominium Rider .. =) Growing Eyuity Rldcr _ L qucr [spcciryl .
Planned Unit Devolopment Rider L. Siradunied Payment Rider ADJUSTABLE RATE RIDER

@;muu (v Faga 7ol . uiu;u _g[_ LL
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~ BY SIGNING BELOW, Rorrower uecepts and agrees o the terms contained in this Scéi:rily Instrument and In
uny rider(s) executed by Borrower and recorded with it
f‘v,%‘; Wilnesses:

l'r’ ()\Wﬂ\/\ﬁ ! // L f\ Wi {1»&/ { A/é’w/f.‘/r i (5081)
) U ey V‘/«« WANUEL DELGADO - Borrowar

Borrowes

(Sl

-Borrower

(Seal)’

Borrower

(Swi)

- «Borrower

(Seal)

Borrower

. (Real)

Nomawer

(Seal) -

... -Horrower

STATE OF 1L, lNOIS,;' ' ‘ C.A ﬁ* . Coun!y 5§ Y
L 4 umiw nl'ju-c/ 0 Nolw; Pm ic in and for .\md county and siate do hcrcby ccrliry _

/77 amul OM?' cl-c‘(f,” , -V/ﬂgjé At /WW’—‘J |
( ' .

that

, personally known tu me o be lhu wme 1}orson(s) WIIDSL nnmc(q)
subscribed to the foregoing instrument, uppearcd belore me this day in persor, and acknowled ged lml

signed and delivered the said insrument ns [ree und voluntary agt, for lhb Uses it purposes lhucin '
set forth, : :
g
Given under my hard and oflficial seal, this o0 (o iy of N2 /& 7‘- / 4 77 .

My Commission Expires:

"

;\h:vuwwvw oo A ,,.gf&_ g, "'T’)’b'?&p\..J
OFFICIAL SEAL" .
MARIANN COZZONE -

NQTARY PUBLIC, STATE OF LLIN
MY COMMISSION EXPIRES 18} %?53
AAPNAPAA,

LT LYV PN

Notary fubile

@,-mlll.l 80w PgeBoll

MFILI2IZ-12/96 T 1163022724
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ADJUSTABLE RATE RIDER

UL Cuc No .
131:8889180-729°

(1S ADJUSTABLE RATE RIDER is nuule this  26TH dayof ... SEPTEMBER ..,
1597, and s incorporated into and shall be deemed 1o amend w suppicmcm the Mortgnge, - .
Deed ol Teus: or Security Deed ("Security Instrument”) of the same date given by the undcrsi;,ncd:
("Borrower™) (rsecure Berrower's Nole ("Nale™) o
MCA NORIGAGE CORPORATION

A

(the "Lender”) of the \uw; dalo und uwcrm;, the Pmpcriy described in the hccuruy lnsu'umcnt angt locnlcd |
at: -

900 N. SPRINC#IRLD AVENUE
CHICAGO, IL 60GFL
N [Propetty Addruu] ‘ o
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE -
TIME AND THE MAX'MUM RATE ThE BORROWER MUST PAY

ADD]’I!ONAL COVENANTS In alldluun to u.\. m*nam.s nnd agrccmcum mndc in l]lL Sccurny "
Insrrument, Borrower and Lender further covenant and agreeas aoltows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .. o . .

The intcrest rale may chani,c. on the first day of JANUAKY), ., ..., 1899 ', and on
that duy of each succccdmg year, "Clange Duu," means each date on which i .nwrcst rate could c!mn;,c

(B) The Index .

Beginning with lhc [irst Chmtg,c Dale thc interes! rale w;ll bc hmcd on l.\ucx ’ "Indcx" ncnns Lhc -
weekly averago yickd on United Siates Treasury Securitics adjusied 1o 4 constant mesurny of one year, s '
made nvailable by the Federal Reserve Board, "Current Index" means the most-rseeiit Index figure .
available 30 days belore the Change Date, I the Index (as defined above) is no longer available, Lender -
will use as a new [ndex any index prescribed by the Secretary, As used in this Rider, "Scerctary means the
Sccretary of Housing and Urban Development or his or her designee.” Lender wﬂi gwc Borrcw.. nouac
Fiia Multislme ARM Rider - 10/55

of the new Index, .
@D;591U (9708} | B
Pagool3 - o . Initiely /Ef ﬁ B o
VMP MORTGAGE FORMS - {8001621-7291 . B
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() Cateulutinn of Interest Rate Changes . : . ‘ L :
Before cach Change Dale, Lender will caleuhmte o new inlerest rue by ndding n margin of
TWO AND THREE FOURTHS e e DRICENIARE PoIn(S)

( 2.7500 %) 10 the Current fndex and rounting the sum 1o the rearest one-cighih of one
pereentane. point (0.125%). Subject v the timits staed In parngraph (D) of s Rider, this rounded =
amaouee whtbe the new interest rte until the next Change Date, o
(D) Lirzits on Intevest Rate Changes o O T L
The oxiing-intercst rate will never increase or decrense by more than one percentage point (1.0%) oo |
any single ChiangeSate, The nterest rate will never be more thi five percentage poins (5.0%) higher or
Jower han the infual racrast rate, o8 stated in Parngraph 2 of the Nute, . :
(B} Culculation «f ayment Change .. e R
If the interest mi-changas on o Change Dute, Lender will caleulate the amount of montbly pryment .
of principul and interest which would be necessary 1 repay the unpaid prineipal balance In ful) ot the
Maturity Date ut the niew intercst ri through substantially equal payments. 1n moking such calculation,
! Lender will use the unpaidd principal bulance which woukl be owed on the Chunge Date If there hid been .
1o defoult i payment on the Note, reauexd by the amount of sy prepayments w principal, The result of -
1 this cnlculation will be the amount of the rew manthly payment of principul and interest,
(I Nutlee of Changes

: Lender will give totice to Rareower of any chudge in the interest rate and monthly payment amount,
j The notice must be given ol least 25 days before-donew monthly puyment amount is dus, and must set -
j forth (i) the duic of the natico, (i) the Change Daie, Gidihe old Interest rate, (iv) the new Inlerest rate, (v)

, ‘] the niew monthly payment wumount, (vi) the Current Indes ik the dute it was published, (vil) the method of

eafoulating dhe chunge in mombly payment wmouns, and” fai) any other information wihich tmay be
required by Jaw from lime to time, ., ‘

{G) Eftective Dute of Changas SR VR R N S TN T

A now interest rate caloulated in accordance with puragraphs (C)and (D) of this Rider will become .
effeciive on tho Change Date, ; Borrower shall make  payment in the iev. monthly amount beginning o .
the first payment date which ocours at least 25 days after Lomder has glven Brirawer the notice of changes
required by parngraph (F) of this Rider. Borrower shall have no obligation o pay any lucrease in the
monthly payment amount caloufaied in accordance with paragraph (B) of (his Ridsr for any payment datie -
oceurring less than 25 days afier Lender has given the required notice, I the monddy payment amount
caleutnied in nccordance with paragraph (B) of this Rider decreased, but Lender falled i pivetimely notice .
of the decrease and Borrower made any monthly paymen smounis exceeding the paymeri znount which ;
should have been stwied in a timely notice, then Borrower has the aption (o either (1) demand’ th rewr 0
Borrower of any excess payment, with interest thereon ot the Note rate (8 rate cqual (o the inwrast waie
whiich should have been staied In n timely notice), or (i) requess that any cxeess payment, with inlerest
thercon at Uie Noie rate, be applied as payment of principal, - Lender's obligation (o return any excess
payment with interest on demand s not assignable even il the Note is otherwlse assigned belore the

demand for reurn is made, e

G : » . Inftlsle: ['j ’ Z}’
@.sowe708) Pago 2 of 3 , e
HFCD2182 = 09/97 | 1163022724
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BY SIGNIN(" BI‘ LOW Borrower acccpl.s il ngrus 10 lhc u.rnv. and cnvcnums conmuwtl in I}us'
:\tljusmblc Rae Rider, o

’m Mrd/ C/ /‘}’f»’ft‘é' (Smnj"'_ (S

NUELDELGADO ~ -Borrower . Jorrower

£ (Seal) - (Seal) |

Rorrowar R : Horrower

L (Seal) — —(Seal)

Borrower Nomoewer

e (St o (Seal)
-lorrower ; ' -Horrower
@501 (9706) Pags 3 ol 3
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