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.+ MORTGAGE

THIS MORTGAGE ("Secur?iy;]nslrument“) is given on SEPTEMBER 29, 1997. The mortgagor is JACK O,
ARNOUX, JR, AN UNMARFIED MAN AS HIS SOLE AND SEPARATE PROPERTY (“Bomower”). This
Security Instrument is given to HOME SAVINGS OF AMERICA, FSB, which is organized and existing under the
laws of the United States of America. £nd whose address is 4900 RIVERGRADE ROAD, IRWINDALE, CA 91706-
1404 (“Lender"). Borrower owes Lender th¢ principal sum of NINETY-TWO THOUSAND FOUR HUNDRED AND
00/100 Dollars (U.S. $92,400.00). This dett it evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthiy <ayments, with the full deb., if not paid earlier, due and payable on
OCTOBER |, 2027. This Security Instrument secures10-Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modificatione of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Seourity Instrument; and (c) the performance of Bomower’s
covenants and agreements under this Security Instrument ‘ard.the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described progesty located in COOK County, lllinois:

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HERETS AND MADE A PART HEREOF

o = pefnration
. yifrance CO%°

which has the address of 932 RIDGEFIELD LANE, WHEELING, 1L 60090 (“Property Address™);
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TOGETHER WITH all the improvements now or hercafier erected on tne property, and all easements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additicns shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrumen as the “Propesty.”

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower wayrants and will defend generally the title 10 the Propenty against all claims and demands, subject to any

encumbrances of record.

THIS SECURIT/ INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited variations by (s sdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAN I'S! Borrower and Lender covenant and agree as follows:

1. Payment of Principal ana nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxcs and Insurance. Suiccito applicable law or (o a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are Guz under the Note, until the Note is paid in full, a sum (“Funds™) for:
(8} yearly taxes and assessments which may attuin raiutity over this Security Instrument as o lien on the Properny:
{b) yearly leasehold payments or ground rents on the i'ropeny, it any; (¢) vearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢) yearly mortgsge insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions o7 purzgraph 8, in lieu of the payment of mortgage insurance
premiums. These items are catled “Escrow Items.” Lender may, a* any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgar.e Yoan may require for Borrower's escrow accouni
under the federal Real Estate Settlement Procedures Act of 1974 as amendca from time to time, 12 U.S.C. § 2601 er seq.
(“RESPA™), unless another law that applies to the Funds seis a lesser amcunt. 17 s0, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimarc e amount of Funds due on the basis of
current data and reasonable cstimales of expenditures of future Escrow ltems or eiierwise in accordance with applicable
law.
The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lerder shall apply the Funds 10
pay the Escrow ltsms. Lender may not charge Borrower for holding and applying the Funds, anrually analyzing the
" escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuiidz and applicabie law
permils Lender lo make such a charge. However, Lender may require Bormower to pay a one'time-charge for an
independent reu} estate tax reporting service used by Lender in connection with ihis Joan, unless applicahic law provides
otherwise. Unless an agreemenl is made or spplicable law requires interest to be paid, Lender shali not be required to
pay Borrower any interest or eamings on the Funs, Worrower and Lendar may agree in writing, however, that interest
shall e paid on the Funds, Lender shall give to Boriower, without charge. an annua! accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument.

Loan No. 0J9191733
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
RBorrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upan parment in ful! of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds neln by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or zale-of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secived by this Security [nstrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be‘arplied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2: third, to.iricrest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower snall may all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal! pay these ohligations in the riiavner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payient. Borrower shall prompty furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak<:-these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the poyment of the obligation scctred by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends agninst enforcement of il 1izn in, legal proceedings which in the Lender’s opinion
operate lo prevent the enforcement of the lien; or (¢) secures Irein e holder of the lier an agreement satisfaciory to
Lender subordinating the lien to this Security [nstrument. If Lender dtzimines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender mzy give Borrower a notice identifying the lien.
Borrower shall satisfy the fien or take one or more of the actions set forth ahove within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements wow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shal’ be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing the insurance ¢nall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to muatriain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shail include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bosrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Laan No. 019195733
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Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened If the
restoration or repair is not economically feasible or Lender's security wouid be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, aith any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lenuer may use the proceeds to i¢pair or
restore th %< perty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil
begin when the notice is given.

Unless Lendz, <nd Borrower otherwise agree in writing, any application of proceeds to prinvipa) shall not exiend or
postpone the duedat: of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments.
If under paragraph 21.1p<-Propenty is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage to tne Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument i iediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, el tablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instramant and shall continue to occupy the Property as Borrower's principal
residence for al lenst one year after the date of pczupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless zasciuating circumstances exist which are beyond Borrower’s control.
Bomower shall not destroy, damage or impair the Propedty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitw= action or proceeding, whether civil or criminal, is begun that 1n

- Lender’s good faith judgment could result in forfeiture oi'the Property or otherwise materially impair the lien created by
this Security Instrtment or Lender's security interest. Borrosver may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disrussed with a raling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in th* Troperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrorver :hall also be in default if Berrower, during
the loan application process, gave materially false or inaccurate informatien oi slatements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires fee title to the Property,
the leasehold and the fec title shall not merge unless Lender agrees to the merger in wiitng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢rvenants and agreements
contained in this Security Instrument, or there is a lcgal proceeding that may significantly affect.-Lander’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce lav:s or reguigtions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying eny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! deb of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Bormower

requesting paymen!.

Loan No. 019191733
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8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ihe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantinlly equivalent mortgage insurance coverage is not available,
Borrower shal’ pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Jose raserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ngair becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in efféc:, or to provide a loss reserve, until the requircment for mortgage insurance ends in
accordance with any writien Greement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agznt may make reasonable entries upon and inspections of the Property. Lender shai!
give Borrower notice at the time of or f'rior 'o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any zward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan-srine Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, e proceeds shull be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paic to/Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately be/ore the takitig is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise ugree in
writing, the sums secured by this Security Instrument shall be redierd by the amount of the proceeds muktiplied by the
following fraction: (a) the total amount of the sums secured immediately bziare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be prid to Borawer. In the event of a partial
taking of the Property in which the fair market value of the Property imieciztely before the taking is less than the
amount of the sums secured immedintely before the taking, unless Borrower and Londer otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower iat the condemnor offers to
wmake an award or settle a claim for damages, Borrower fails io respond to Lender within 30 dzys iner the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to resinsstion or repair of the
Property or to the sums secured by this Security lostrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shult not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

payinents,

H. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not operate to relense the linbility of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. Loan No. 019191733
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12. Successors and Assigns Bound; Julat and Seversl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgege, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; aiid (c) agrees that Lender and any other
Borrower :ay agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily

Instrument or Xic Note without that Borrower's cansent.

13, Loan Chargss. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law iz finally interpreted so that the interest or other loan charges collectea or 1o be collected in
connection with the loai excred the permitted limits, then: (a} any such loan charge shall be reduced by the amoun
necessary lo reduce the charya <o the penmitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refundec (o Borrower. Lendcr inay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. [f 4 refund reduces principal. the reduction will be treated as
8 partial prepaymenl without any prepa) ment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lav/ requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dusignatas by notice to Lender. Any notice 1o Lender shall be given by
first cless mail to Lender’s address stated herein or iny other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be decmed to have becn given to Borrower or Lender when given as

provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shzil be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisios-ar clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiors of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the piavisions of ihis Security Instrument and

the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ana of this Security Instrument.

17. Transfer of the Pioperty or & Beneficial Interest in Borrower. !f all or any par'cf the Propesty or any
interest in it is sold or transferred {or if a beneficial interest in Bomower is sold or transfened =n¢ Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediat. pryment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lencenif exercise is

prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

Loan No. 019191733
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(8. Borrower's Right to Reinstate. If Borrower mects certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note os if no
acceleratior had occurred; (b) cures any default of any other covenants or agreements; {c) pays ali expenses incurred in
enforcing thic Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may <eazonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's oblizarion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by tiosinwer. this Security Instrument and the obligations secured hereby shall remain fuily effective as if
no acceleration had oezired. However, this right to reinstate shall not apply in the case of acceleration under puragraph

17.

19, Sale of Note; Change of L.csa Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be so'd one or mcre tirmas without prior notice to Borrower. A sale may result in a change in the entity
(kmown as the “Loan Servicer”) that collecis monthly payments duc under the Note and this Security Instrument. ‘There
also may be one or more changes of the [0z Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph !4 above and applicable
Jaw. The notice will state the name and address 47 ihe new Loun Servicer and the address to which payments should be
made. The notice will also contain any other informatian 12quired by appticable law,

20. Hazardous Substances. Borrower shall not cauze’e: permit the presence, use, dispasal, storage, ot release of
any Hazardous Substances on or in the Property. Borrower shal'#ot do, nor atlow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The zreceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardov:-3ubstances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion; claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving the Plopury and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learts, < is notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wih Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as ‘oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or Juxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyne and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal Jaws and laws of the jurisiction where the
Property is located that relate to health, safety or envirgnmental protection.

Loan No. 019191733

1LLINOIS - Singie Family - Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3014 990
SIF00207 - 021097 Page 7 of 10 ORIGINAL

41 [ YT




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo
cure the default; (c) a date, nat less than 30 days from the date the notice is given ‘o Borrower, hy which the
default mzat He cured; and (d) that failure to cure the default on or before the dete specified in the notice may
result in acce'ratior of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale
of the Propert. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the jor:closure proceeding the non-existence of a default or any other defense of Borrower ta
acceleration and for:c!sure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immeaiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclase *his Security Instrument by judicial proceeding. Lender shail be entitied to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but net limited to,

reasonable attorneys’ fees and cos's of title evidence.

22. Refease. Upon payment of ali-sviaz secured by this Sccurity Instrument, Lender shali release this Security
Instrument to Borrower. Borrower shall pay ey recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paiu<n.a third party for services rendered and the charging of the fee ic

permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right 7/ homestead exemption in the Property.

Loan Neo. 019191733
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security

[nstrument,
[Check applicable box(es}}

7]  Adiusiable Rate Rider [X]  Condominium Rider [] 14 Family Rider
Gradynted Payment Rider r_] Planned Unit Development Rider E] Biweekly Payment Rider
Batiosn Rider [[]  Rate Inprovement Rider []  Second Home Rider
Other(s) {srecify]  Hazard Insurance Rider, Fixed/Adjustable Rate Rider

NOTICE

Unless you provide us with evidencs of the insurance coverage required by your agreement with us, we
may purchase insurance at your encnse to protect our interests in your collateral. This insurance may,
but need not, protect your inlerests. - Tie coverage that we purchase may not pay any claim that you
make or any claim that is made against you in eonnection with the collateral. You may later cancel any
insurance purchased by us, but only after pravidiag us with evidence that you have oblained insurance
as required by our agreement. If wa purchase iisurance for the collateral, you will be responsible for
the costs of that insurance, inchiding interest and any other charges we may impose in connection with
the placement of the insurance, until the effective date-of Yie canceilation or expiration of the insurance.
The costs of the insurance may be added to your total oustunding balance or obligation. The costs of
the insurance may be more than the cost of insurance you inay be.stle to oblain on your own.

BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and coviranis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

/LW %Zd Harrower

CK 0. ARNOUX, JR 7 ﬂ’

Loan No, 019191733
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{Space Below This Line For Acknowledpment|

STATE OF ILLINOIS 88
COUNTY OF o0 /\

- ‘_,-—0" . v
I ‘? l/]() (X }‘ - [‘ S a notary .U?.k in and for said county and state, do hereby
o TACK O Arnovk 3

personally known to me.o k¢ the same person(s) whose name(s) { 6 subscniid 1o the foregoing instrument,
appeared before me this day 'p.person, and acknowledged that he signed and delivered the same instrument
ns h‘, b free apd voluntary act, for the uses and purposes therein set fonh,

Given under my kand and ofVicial real this ¢ M dyor & Qf 4o m b" f / / ?’V 7

ARV N NN

o AN

My commission expires: - : i : d/
7 //

Notary Public

Loan No. 019191733
Form 3014 §90
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HAZARD INSURANCE RIDER TO MORTGAGE

This Rider is made and attached as a pant of that certain Mortgage dated SEPTEMBER 29, 1997 (“Security
Instrument™), which secures a Promissory Note (the “Note") evidencing an indebledness owed by the Borrower to
HOME SAVINGS OF AMERICA, FSB (“Lender”} under the terms of its ARM TS5 losn made to Borrower and
identified as Loan No. 019191733, Bomower agrees that if the provisions thar are contained in this Rider are in
conflict with #2z terms in the printed Sceurity Instrument and the Note, then the provisions of this Rider wili control
over the provicions in the printed Security Instrument and the Note.

The Security Insiwnent is hereby amended in the following respects:
1. Paragraph 5 of the Selurity lastrument is deleted in its entirety and is replaced with a new Paragraph 5 which

reads in full as follows;

5. Hazard or Property Insurance; Assignment and Waiver of Insurance Proceeds, Etc. Borrower at all times
shall keep the improvements now existing or hereafler erected on the Property insured against loss by fire, hazards
included within the term “speciar-for, coverage” and such other hazards, including floods and flooding, with
respect to the Property for which Lendériiow or hereafler requires insurance (collectively, “required insurance™).
Each required insurance policy shall be ta-9% amount, for & term and in form and content and by such compenies,
as may be satisfactory to Lender, with loss payab!s-to Lender, and shail be delivered to, and remain in possession
of, Lender as further security hereunder. Boirower shall also fumnish Lender with written evidence showing
payment of all premiums therefor. At least thirty (30) days prior to the expiration of any required insurance
policy, a policy renewing or extending such cxpiring iasiiance shall be delivered to Lender with written evidence
showing payment of the premium therefor. If any required. insurance policy and evidence of payment of the
premium are not delivered 1o Lender within the time period required by Lender, Borrower by executing this
Security Instrument specilically requests Lender to obtain such inguiance. Lender, but without obligation to do
s0, without notice to or demand upon Borrower and without releasing Brerower from any obligation hereof, may,
acting solely for its own interests and not as Borrower's agent, obtin) such ingurance through or from any
insurance agency or company acceptable 10 it, including an affiliate of Lerder which will be entitled 1o receive a
commission for its services, and pay the premiusm therefor. Any such amotat; disbursed by Lender therefor shal)
be repaid by Borrower in accordance with paragraph 7. Lender shall be under nn poligation to retnin in place any
insurance policy previously purchased by Borrower. Borrower agrees that any incuraice policy purchased by
Lender may be “forced order™ insurance, and acknowledges that (i) the cost of any insurarce policy purchased by
Lender may be substantially more than the cost of any policy previously purchased or(neceafler available for
purchase by Borrower, and (ii) the coverage provided by such insurance policy may b _different from the
coverage of any policy previousiy purchased or therealter available for purchase by Borrower. Lienuer shall not be
chargeable with obtaining or maintaining, or liable for not obtaining or maintaining any required insurance or for
the collection of any such insurance monies or for any insolvency of any insurer or insurance underwriter.
Botrower hereby assigns to Lender all unearned premiums on any required insurance policy, and agrees that any
and all unexpired insurance shall inure to the benefit of, und pass to, the purchaser of the Property conveyed at any
foreclosure sale held hereunder.
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In addition to the foregoing, Borrower xigrees to cause any voluntary insurance policy (as hereafter defined)
covering earthquake, flood, windstorm or any other hazards to such property to name Lender as the loss payee
thereof and to contain or be subject to a clause providing that the proceeds from any loss covered by any voluntary
insurance policy shall be payable, absolutely and irrevocably. to Lender. For purposes of this Security Instment.
a “voluntary insurance policy” shall mean and shall include any insurance policy that covers earthquake, flood,
windstorm or any other hazards (o the Property but which is not required as a condition to the loan secured hereby.
andany amendment, endorsement or rider (or any other document by which such insurance coverage is
establish<d) to any fire and other insurance policy, which amcndment. endorsement or rider (or such other
documen’ by which such insurance is estabiished) covers earthquake, flood, windstorm or any other hazards to the
Property byt which is not required as a condition to the loan secured hereby, and regardless of whether any such
insurance polic.s. aimendment, endorsement, rider or other document is established before, on or after the date of
this Security Instrumzar.

Borrower hereby <bsolutely and irmevocably assigns to Lender ail of Borrower's right. title and interest in and
to all proceeds from any/required insurance policy and any voluntary insurance policy that are due. paid or
payable with respect to any-damage o the Property, regardless of whether the required insurance policy or
voluntary insurance policy is esabliched before, on or afier the date of this Security Instrument. By absolutely
and irrevocably assigning to Lenderaij of Borrower's rights to receive any and all proceeds from any required
insurance policy and any voluntary insuraice policy. Borrower hereby waives, to the full exient allowed by law,
ali of Borrower's rights to receive any and 'l of such insurance proceeds.

Borrower hereby absolutely and irrevocably assigns (o Lender all of Borrower's right, title and interest in and
10 (1) any and ail claims, present or future, knc'en o+ unknown, absolute or contingent, (b) any and all causes of
action, (¢) any and all judgments and settlements (whatier through litigation, mediation. arbitration or otherwise),
(d) any and all funds sought against or from any party-¢. ratics whosoever, and (e) any and ail funds received or
receivable in connection with any damage to the Propeity, resulting from any cause or causes whatsoever,
including but not fimited 1o, land subsidence, landslide, windstomn, earthquake, fire, flood or any other cause.

Borrower agrees to execute, acknowledge if requested, and delivei to Lender and/or upon notice from Lender
shall request any insurance sgency or company that has issue¢-ary reouired insurance policy or voluntary
insurance policy 1o execute and deliver to Lender, any additional instriasiapts or documents requested by Lender
from time 10 time to evidence Borrower's absolute and irrevocable assignineris.sot forth in this paragraph.

Lender, from time o time, may furnish to any insurance agency or company, or any other perenn, any
information contained in, extracted from or relating to any required insurance policy theretofore delivered to
Lender pursuant hereto or any voluntary insurance policy, and information concernir g the loan secured hereby.

2. Paragraph 10 of the Security Instrument is deleted in its entirety and is replaced with a nexs Paragraph 10 which
reads in full as follows:

10. Disposition of the Proceeds of any Insurance Policies, Condemnation or Other Recovery. Any amount
received or reccivable by Lender pursuant 1o this Security Instrument and any amount received or reccivable by
Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy relating 1o the Property.
regardless of whether the required insurance policy or voluntary insurance policy is established before, on ar afler
the date of this Security Instrument, (b) in connection with any full, partial or temporary condemnation for public

7
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use of or injury to the Property, (c) for injury or damage to the Property or in conrection with the transaction
financed by the lnan secured hereby, without reducing the indebtedness secured hereby, shali be received and
controlled solely by Lender, and shall be used to repair, replace, restore or reconstruct the Property to a condition
satisfactory to Lender or, at the sole option of Lender, may be released in whole or in pari 1o Borrower, or any
such amount may be apportioned and applied in any manner by Lender to any one or more of such uses. No such
application, use or release shall cure or waive any default or notice of default hereunder or invalidate any act done
pursuan: to such notice. Notwithstanding anything contained in this paragraph to the contrary, (x) if the repair,
replaceinent, restoration or reconstmiction is not feasible, (y) if Lender determines in good faith thal the value of
its securivy-inzerest would remain impaired despite such repair, replacement, restoration or reconstruction, or {2} if
a full condéraziation of the Property has occurred, then Lender, at its sole option, shal! have the right to apply any
such amount or anvjrat thereof to any indebtedness secured hereby in such order as Lender may determine; and if
there be any proceeds ‘emaining after all sums secured nhereby are paid in full, then Lender shall distribute such
proceeds to the person ot rersons legally entitled thereto. If such proceeds are used for repair, replacement,
restoration or reconstruction.of (e Property, Lender shall have the right to periodically inspect the work done on
the Property. Lender does not meke-an: warranty or representation regarding, and assumes no responsibility for,
the work done on the Property, and Borrower shall not have any right to rely in any way on any inspection(s) by
or for Lender or its agent. Borrowe! shail be soiely responsibie for determining that the work is done in a good,
tharough, efficient and workmanlike maap.t.in accordance with ail applicable laws,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payiients referred to in paragraphs 1 and 2 or change the amount
of the payments. [f under Paragraph 21 the Propeny: is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the-iraperty prior to the acquisition shall pass 10 Lender to the
extent of the sums secured by this Security Instrument inimicciately prior to the acquisition.

‘ . 17
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Exrept for the amendments to the Security Instrument contained in this Rider. all the other terms, canditions
and provisions of the Security Instrument remain unmodified and in iull force and effect.

; d . Borrower
ACK O ARNOUX, JR

No. 617191733
INSURANCE RIDER - Single Family ~ Fannie Mae / ¥reddie Mac Uniform Instrument Loan !
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CONDOMINIUM RIDER

L.oan No. 019191733

Tt CONDOMINIUM RIDER is made this 29TH day of SEPTEMBFR, 1997, and is incorporated into
and shall be'dezimed to amend and supplement the Mortgage, Deed of Trust or Security Deed (tive “Security
Instrument”} ofthe. same date given by the undersigned (the “Horrower") to secure Borrower's Note to
HOME SAVINGECi AMERICA, FSB (the “Lender”) of the same date and covering the Property described
in the Security Instrumerncand focated at:

932 RIDGEFIELD LANE, WHEELING, IL 60030
| Property Address]

The Property includes a unit in, together with an undivided inicrest in the common elements of, a
condominium project known as: (ﬂ
[N A

RIDGEFIEL Y CAND CONDOMINIUMS
{Name of Cordominium Projcct]

(the “Condeminium Project™). If the owners associaticii or other entity which acts for the Condominium
Praject (the “Owners Association”) holds title to property for thé benefit or use of its members or shareholders,
the Property alsc includes Borrower's interest in the Owners Assuciation and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agrsements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrow<:'s -obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium project; (i) by-laws; (iii} code of regulatizns; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments ‘mpesed pursuant to

the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepiea insurance

carrier, a “master” or “blanket" policy on the Condominium Project which is satisfactory to Lender &« which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied Lo the extent that the required coverage is provided by the Owners Association

policy.

ORIGINAL
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Borrower shall give Lender prompt natice of any lapse in requircd hazard insurance coverage.

Ins the event of 4 distribution of hazard insurance proceeds in licu of resloration or repair following 8 loss
to the Property, whether 1o the unit or to common elcmients, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application ta the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall iake such octions as may be reasonable 10 insuse that the
Owners’ Aseciation maintains 2 public liabilily insurance policy acceptable 1 form, amount, and extent of

coverage o Lender.

D. Condep aotion, The proceeds of any award ot claim for damages, direct or consequential, payable o
Borrower in coinestion with any condemnation or other taking of ail or any part of the Propeny, whether of
the unit or of the ccminzn elements, or for any conveyance it tieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in.Umiform Covenant 0.
E. Lender's Prior Conscat,) Botrower shall not, excep! afier notice 1o Lender and with Lender’s prior

written consent, either patition or subdivide the Property or consent to:
(i) the abandonmemt or te(minition of the Cendominium Project, except for abandonment or

termination required by law in the case o1 substantial destruction by fire or cther casuaity or in the case of a

taking by condemnatior or eminent domuin:
(i} any amendment to any provision of thie Constituent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional managemcnt and assumption of self-management of the Owners

Asscciation; or
(iv) any zction which would have the effect of rzidzring the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues ard.assessments when due, thea Lender may

pay them, Any amounts disbursed by Lender under this paragraph F shril brcome additional devt of Borrower
secured by the Security Instrument. Unless Borrower and lLender agres 10 other terms of payment. these
amounts shall bear interest from the dat= of disbursement at the Note rate znd shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

Loan No. 0iv191733
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

M/;/, (2‘ Barrower
ACKO AP JOUX,JR 0

Loan No. 019191733
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EXHIBIT “A"

UNIT NUMBER 8-7, TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS {N COUNTRY HOMES OF RIDGEFIELD LANE CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86244322, AND AS AMENDED FROM TIME TO TIME, IN PART OF LOY
i3 IN LEMKE FARMS SUBDIVISION NUMBER ONE, A SUBDIVISION IN THE NORTH HALF OF
THE EAST HALF OF THAT PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF
SECTION 15, LYING NORTH OF THE NORTH LINE OF THE SOUTH 165.31 FEET THEREOF, IN
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THAT PART FALLING IN STREETS), IN COOK COUNTY, ILLINOIS.,

PTN; £3-15-210-028-1059
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