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MORTGAGE

3342565

THIS MORTGAGE (“Security insitument”) is given on SEPTEMBER 30, 1937 . The mortgagor is
MARK T BARLOW AND KIM M BARLOW HUYBAND AND WIFE

(“Botrower”). This Security Instrument is given lo FI2ST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STXIE OF DELAWARE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lender®). Bortower owes Lender the principal sum of

ONE HUNDRED SEVENTY THOUSAND AND 00/100

Dollars (U.5. § 170, 000.00 ). This debt is evideneed by Borrowér's pote dated the same date as this Seeurity
Instrument (“Note), which provides for monthly payments, with the Tull debt et siof paid earlier, duc and payable on
OCTOBER 01, 2027 , This Security Instrament seeures to Lender: (a) the repayment of the dehl
evidenced by the Note, with interest, and all renewals, extensions and modificationstof the Note; (b) the payment of all
othet sums, with interest, advatced under paragraph 7 to protect the seeutity of this/Security Instrament; atd (¢}
the petformance of Borrower's covenants and agreements under this Security Instnnrearand the Nole, For this
purpose, Borrower daes herehy morigage, grant and convey io Lender the following deseriad praperty located in
VILLAGE OF BARTLETT, COOK County, lllinois:
LOT 29 IN WALNUT HILLS UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWLST

1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PING 06-27-107-010 15t AMERICAN TITLE order #. (. 1} {223

which has the address oft 776 RED OAK DRIVE, BARTLETT {Street, Tiyl,
Iinois 60103 {ZipCode} {" Property Address™);

ILLINOIS -Single Farily- FNMA/FHLMC UNIFORM

INSTAUMENT Form 3014  9/90
@-emlu ib4ont Amended §/91 i
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements,
appurienances, und fixtures now o hereafter a part of the property. Al replacements and additions shall also be covered
by this Seeurity Instrument. A1l of the foregoing is referred (o tn this Security Instrument as the “Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower wartants and will defend generally the title 1o the Property against al! claims and demands. subject (o any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interes(; Prepayment and Late Charges. Bosrower shall promptly pay when Gue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to uppiicabic Jaw o o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

carly taxes and assessments which may atlain priotity over this Security Instrument as a licn on the Property; (b) yearly
caschold paymeris or ground rents on the Property, if any: (¢} yearly hazard of property insurance premiums; (d) yearly
flood insurance prerniums, if any; (¢} yearly mortgage insurance premiums, if any: and (f) any sums payahle by Borrower
to Lender, in accordesice with the provisions of paragraph 8, in licu of the payment of mortgage insurance promivms.
These items are callec” Escrow ltems. Lender may, at any time, collect and hold Funds in an amount not o exceed the
maximum amount a lend<r <or a federally reluted mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Pracedutes Act of 1974 as amended from time o time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unless another law that applics 1o the Funds sets a tesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 1o-caceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates. of expenditures of future Escrow {tems or otherwise in accordance with applicable
law,
The Funds shall be held in an institut’on whose deposits are instred by s federal agency, instrumentality, of enlity
(including Lender, if Lender is such an instiiation} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Basrower for holding and applying the Funds, annually analvzing the
escrow account, or verifying the Escrow ltems, uiveas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lepeder may requite Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Levder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires inferest to be paid, Lender shall not be requited to pay
Borsower any inferest or camings on the Funds. Borrower and {xndet may agree in writing, howcver, thal inerest shait
be paid on the Funds. Lender shall give to Borrower, withott ehiarzes an annual accounting of the Funds, showing credits
and dehits to the Funds and the purpose for which cach debit 1o the F:ads was made. The Funds are pledged as additional
security tfor all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appii=ablc faw. It the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender (ay s notify Borrower in writing, and. 57
such case Borrower shall pay to Lender the amount neeessary (o make up the ditiviency. Borrower shalt make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrenon.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal® promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acguire or seil ibe Property, Leteler, prior o the gequisition of
sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or sake as'z credit against the sums
seeured by this Security Instroment.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeéried by Lender under
paragraphs 1 and 2 shall be applied: fisst, 10 any prepayment charges due under the Note; second; (s amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jase charges due underibe Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibulable 1o the
Properly which may attain priority over this Security Instniment, and leaschold payments or ground tents, if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, o if not paid in thut manner. Borrower shali
pay them on time directly to the person owed payment. Barrower shall promptly fumish to Lender all notices of amounts
to be paid unider this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall Emmptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in
good fuith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
opetale Lo prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory to
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Lencher subordinating the lien to this Security Instrument. [t Lender determines that any part of the Property is subject toa
licn which may altain priority over this Seeurity Instrument, Lender may give Borrower a nolice identilying the lien.
Borrower shall satisly the lien or take one or more of the uctions set forth above within 10 days of the giving of

riotice.
5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter ereeted on the
Property insurcd against loss by fire, hazards included within the leem “extended coverage” and any othier hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurunce cartier providing the insurance shall be chosen by Borrower subjeet to
Lendet's spproval which shall not be unreasonably withheld. it Borrower fails to maintain coverage desctibed above,
Lender may, at Lender's option, obtain coverage to protect Letider’s rights in the Property in sccordance with pasagraph
7.

All insurance policies und renewals shall be aceeptable to Lender and shall inelude a standurd mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all reecipts of paid premivms and renewal notices. fa the event of loss, Borrower shall give prompl natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower,

Unless Lerder and Borrower otherwise agree in writing. insuranee proceeds shall be applied 1o restoration or repair
of the Property darpaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoration of repair s not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applicd to the sums seeqred by this Secutity Instrutnent, whether or not then due, with any excess puid to Borrower. It
Borrower abandons the Propony, or does not znswer within 30 days a notice (rom Lender that the insurance carrier has
offeted to settfe a claim, thett Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumssccured by this Security [nstrument, whether or not then due. The 30-day period will
begin when the noliee is given,

Unless Lender and Borrowet olheiise agree in writing, any application of proceeds to principal shall not extend or
postpone (he due date of the monthly paymests referred 1o in paragraphs 1 and 2 ar change the amouni of the payments. It
under paragraph 21 the Property is acquiréd by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this
Security Instrument immediately prior te the acqis'on.

6. Occupancy, Preservation, Maintenance <ud Protectlon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use thic Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to oceupy the Property as Borrower's principai
residence for ut least one year after the date of oceupancy, unliss Lender otherwise agrees in writing, which consent shall
not he unreasonably withheld, or unless extenuating ciscumstzaces exist which are beyond Borrower®s control. Borrower
shall not destroy, damage or impair the Property, allow the Prapeity to deteriorate, or commit waste on the Property.
Borrowet shall be in default if any forfeiture netion or proceeding whether civil or criminat, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ofiérwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good [aith
determination, prectusles forfeitere of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instruinent or Lender's security interest, Borrower shall lghe in defaultif Borrower, during the
loan application process, gave materially false or inaccurate information ar stateraents 1o Lender (or failed to provide
Lendet with any material information) in conneetion with the loan evidenced by the Nowe, including, but not limited to,
representations concerning Borrower's oecupancy of the Property as a principal residenceddf this Security Instriment is
on a feaschold, Borrower shall comply with all the provisions of the Jease. If Borrower acquisesiee title to the Property,
the leaschald and the fee tithe shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fuils to perferm the cavenants and agreemnents
contained in this Securily Instrument, or there is a fegal proceeding that ray significantly affect Linder's rights in the
Property (stch as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfuree laws or reguiations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lendet's actions may include paying any sums sceured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonable aitomeys” fees and entering on the Praperty to make repairs. Although
Lender may take action under this puragraph 7, Lender does hot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bosrower
requesting payment,

8. Mortgage Insuvance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insuranee in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the

Form 3014 9/80

@, 5RIL) oo Page 3016 initials: y




UNOFFICIAL COPY """

premiums required to obtain coverage substantially equivalent to the mertgage insurance previously in effect, at a cost
substantiully equivalent to the cost to Borrower of the morigage insurance previously in eftect, from an altemate
mortgage insurer upproved by Lender. If substantially cquivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender each month o sum equal to one-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will aceept. use and retam these
payments as a loss reserve in lien of mnortgage insurance. Loss reserve payments may no longer be required, at the option
of Lendet, if mortgage insurance coverage (in the amount and for the perniod that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required 1o maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance wilh any wriften agreement belween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Propetty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event ol a total laking of the Property, the proceeds shall be applivd to the sums secured by this Secunty
Instrument, whether or not then duce, with any excess puid to Borrower. In the event of a partial taking of the Propenty in
which the fair marke? value of the Property immediately befare the taking is equal 1o or grealer than the amount of the
sums secured by this Seraity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling. the sums secured kv this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tate! amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immedizicly before the taking. Any balance shall be paid to Borrowet. In the event of a partial
laking of the Property in whicli the fair market value of the Property immediateiy before the taking is less than the
amount of the sums secured immediatriywfore the laking, unless Borrower and Lender otherwise agree in wnting or
unless applicable law otherwise providés, the.nroceeds shall be applied to the sums sccured by this Secunty Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the conderinor offers to
make an award ot scllle a claim for damages, Borrovrer fails to respond to Lender within 30 days aficr the date the notice
is given, Lender is authorized to colleet and apply the proceeds, at its option, either (o restoration or repair of the Property
ot to the sums secured by this Seeurity Instrument, whetheror not then due.

Unless Lender and Borrower otherwise agree in wnting any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Mot » Walver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Irstrument granted by Lender to any successor in
interest of Burrower shall not operate (o refease the linbility of the original Bamrower or Berrower's successors in inlterest.
Lender shall not be required to commence proceedings against any suctessorin interest or refuse o extend iime for
payment or otherwise modify amortization of the sums seeured by this Securty Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbeajaziee by Lender in exercising any nght
ot remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. T covenants and agreements of
this Security Instrument shall hind and benetit the suceessors and assigns of Lender apd. Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shiall be joint and several. Apy Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrumer: oaly 10 morigage, grant
and convey that Borrower™s interest in the Property under the terms of this Sccunty Instrument, (h) is not personally
obligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any-otfier Borrower may
agrec to extend, nodify, forbear or make any secommaodations with regard 1o the terms of this Secunity-instrument or the
Note without thai Borrower's consent.

13. Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecled in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to teduce the charge to the permilted limit;, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note nr by making a direct payment jo Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notice shall e direeted 1o the
Propesty Address or any cther address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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first ¢lass mail to Lender's address stuted berein or uny other address Lender designates by notice to Borrower. Any notiee
provided for in this Secutity Instrument shall be deemed o have been given o Bortower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event thut any  provision or clause of this Sceurity Instrument or the
Note contlicts with applicable Jaw, such conflict shall not affect other provisions ol this Seeurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Mote are dectared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Secirrity Instnunent,

17. Transfer of the Property or a Beneficial Interest in Borrower. I{ alt or ahy patt of the Property or any interest
initis sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a patural person)
without Leiwler’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Sccutity lnstrument, However, this option shall not be excreised by Lender if exercise i prohibited by federal law
as of the date of this Security Instrument,

If Lender exereises this oplion, Lender shall give Borrower totice of acceleration. The notice shall provide a pertod
of not less thar 30-cays trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Inatpiment. If Borrower fails to pay these sums prior to the expiration of Gis period, Lender may invoke
any remedies permities by this Seeurity Instrument without {further notice or demand on Borrower.

18. Barrower’s K'got-to Reinstate, [f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Secunty tustrument discontinued at any time prior to the carlicr oft (@) 5 days (or such other penod as
applicable law may specify forreinstatement) betore sale of the Property pursuant to any power af sale contained in this
Seeurity Instrument; or (b) entry/ai a judginent entorcing this Seeurity Instrument, Those condlitions are that Borrower: (1)
pays Lender all sums which then would he due under this Seeurity Instrumient and the Note us il no acceleration had
veeurred; (b eures any default of any other covenants or agreements; (¢} pays all expenses incutred in enforcing this
Sceurity Instruraent, including, but not liriteid 1o, reasonable attoreys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien & fiais Sceurily Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this-Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sceurity Instrument and the obligzoans seevred hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstute shall netapety in the case ol aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partiul interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior potive (o Borrower. A sale may resudt in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeris 2ue under the Note and this Secunity Instriment. There
also may be one or more changes of the Loan Servicer unrelaien th a sale of the Note. It there is a chunge of the Loan
Servicer, Bortower will be given written natice of the change it acesrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer s the address (o which puyments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the preseoce, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anayone clse 1o do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentenes < sball not apply to the presence, use,
or storuge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to
normal residential uses and to maintenanee of the Property.

Borrower shalf promplly give Lender written notice of any investigation, claim, demand. lawsuit of other action hy
any governmental or tegulatory agency or privale party involving the Property and arny #wardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Borrower learns, ot is totificd bv.any governmental or
regulatory authority, that any removal or other femediation of any Hazardous Substance affecting the Propesty is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenial Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable of toxie petroleum products,
toxic pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, und rudioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, satety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (n) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may resolt in acecleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate aficr aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any otner defense of Borrower o
acceleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender. at its option,
may requirc immediate payment in full of all sums seeured by this Securily Instrument without further demand snd may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomuys® fees and costs of
litle cvidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrawer shalt pay any recotdation costs.

23, Walver of Homestead. Borrower waives all ight o homestead exemption in the Propenty.

24, Riders to this Securlty Instrument. If onc or more Hders are executed by Borrower and recorded together with
this Security Instrument th: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the nder(s) were a pant of this Secunity
Instrument. [Check applicable bex(es)]

Adjustable Rate Rider Condominium Ridet 14 Family Rider
Gradueted Payment Rider Planned Unit Developmest Rider Biweekly Payment Rider
Balloon Rider _4 Rate Iimprovement Rider Sccond Home Rider
V.A. Rider Ld Other(s) [speeily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and reeatded with i1

Witnesses: " s
%"ﬂ-é / 72 s (Sea))

&

N BARLOW - -Borrower

/2 . 2 / ‘ 7 ’
fﬂ;fﬁ/ . C?;@%f Z’-{"Z{./r_(-;cal}
-Bottowed

"KIM M BARLOW

(Seal) ) (Scal)
«Bomower -Bottowet

STATE OF ILLINOIS, ) e County ss:
| thot - chm fiteass O , i Notary Public in and for said county and state do herchy

cettify that MARK T BARLOW AND
XIM M BARLOW HUSBAND AND WIFE

, personally known (o me to be the same persen(s) whose
name(s) subscribed (o the foregoing instrament, appeared before me this day in person, und acknowledged that

he signed and delivered the suid instrument as free and volustary act, for the uses and purposes
therein set forth, e >
Given under my hand and official seal, this ~ 30TH dayol  SERTEMBER - , 1997
PP A AR AP v ? ’ / P ’—*

My Commissi ;E{pih-,‘-i.‘ AL St A.L ‘f \/ A )/ S ——

C et t OMBARDO 77 >

R l'-l"T 1L o Notary Public” / / /
This Instrument wes prepured by: ' ' DEANNA BOWSER / oo™
o BT mos:; WY G2 P 3,°*?:a.:.:l,-.-.-~\r Sadd . Form 3014 6/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH dayof SEPTEMBER
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrawer’s Note o FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATICN

(the " Lender”)
of the same date and covering the Praperty described i the Seeurity Instrument and located at

776 RED OAK DRIVE
BARTLAT?, IL 60103

{Propenty Address)
The Property irclvars, but is not limited to, a parcet of land improved with a dwelting, wogether with other such
parcels and cestain cotamon areas and Cacilities, as deseribed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “Declaration”).
The Property is a part ol 2lanned unit development known as
WALNUT HILLS

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's inferest in the homemwners association or equivalent entity
awning or managing the common areas tnd factlities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the edrenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. PUD Obligations, Borrower shall perforzall-af Borrower's obligations under the PUD’s Constituent

Documents. The "Constituent Documents” are the: (iy Decluration; (H) artieles of incorporation, trust instrument or
any cquivalent document which creates the Owners Associatiog; and (iti) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, wher die, all dues and assessments imposed puesuant to
the Constituert Documents.

B. Hazurd Insurance. So long as the Owners Association maidtaits, with a generally accepied insuranee
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, tor the periods, and against the huzaids Lender reguires, inchnling fire and
hazards inchided within the term “extended coverage,” thea:

(i)  Lender waives the provision in Uniform Covenant 2 for the moribly payment to Lender 28
SERXNIEGH the yearly premium instaliments for hazard insurance on the Property; avd

(i)  Borrower's obligation under Uniform Covenant § 1o maintain hazard itsuraice coverage on the
Property is deemed satistied 1o the extent that the required coverage is provided by the Ooners Associution
policy.
Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage piovided by the
master o blanket pulicy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following u loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
cxcess paid to Borrower,

C. Public Liubility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, amd extent of coverage
ta Lender.
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D. Condemnstion. The proceeds of any award or claim for damages, direct or eonsequential, payzble to
Botrower in connection with any condemnation or other tking of ail or any part of the Property or the common
areas and lacilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sceurity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrawer shall nol, except afier notice to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property of consent to:

(i)  the abandonment or termination of the PUD, except for abaidonment or termination reguired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
(i) any amendment to any provision of the "Constituent Documents” 3 the provision is for the express

benelit o Lender;
(ii1) “termination of professional management and assumption of sclf-management of the Cwners

Assuciation; (7
(iv) ary sction which would have the effect of rendering the public Lability insurance coverage
maintained hy the Cwrers Association unaccepiable 1o Lender.

F. Remedijes. If Borower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lersbr under this paragraph F shall become additional deby of Rorrower secured by the
Security Instrument. Unless Bedrower and Lender agree 1o other ierms of payment, these amounts shall bear interest
from the date of dishursement-ataie Note rate and shall be pavable, with interest, upon notice from Lender to

Borrower requesling payment,

BY SIGNING BELOW, Bomower accepeand-agrees 10 the lemms and provisions contained in this PUD Rider.

.y
Mf‘ , Z_,-.. . — {Seal)
T

BL‘L" W . Bervowes

M‘/ﬂz/ _ (Scal}

KIM M BARLOW

Folin 3160 3/00




