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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 12, 1497, between Richard A. Magnone and Shayna K. Rockow
Magnone, husband and wife, whose addreas {s 1301 . Hicks #202, Palatine, IL 60074 (referred to below as
"Grantor"); and Bloomingdale Bank and Trust, whose ard<ress is 150 S. Bloomingdale Road, Bloomingdale, iL

60108 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Granlor ric-tgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the foilowing descriced real property, tngether with all existing or
subsequently erected or affixed buildings, improverments and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights dinciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat. droperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Cuuriv, Szate of Hlinois (the "Rea!
Property”): Lst AMERICAN

LOT 33 IN EYHANS GLEN EAST, A SUBDIVISION OF THAT PART OF ThE SSUTHEST QUARTER OF

SECTION 8 AND THE SOUTHWEST QUARTER t1/4 SECTION 9, TOWNSHIP® 42 MORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or it8 address is commonly known as 1532 Ethana Glen Drive, Palative, XL 60074, The
Real Property tax identification number is 02-09-320-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Renis.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America,
Grantor. The word "Grantor"” means Richard A. Magnone and Shayna K. Rockow Magnone. The Grantor is
the mortgagor under this Mortgags.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretias, and accommodatinn parties in connaction with the Indebtedness.

improvements, The word "improvements”™ means and includes without limitation all existing and future




UNOFFICIAL COPY - - |

Avedoid 8yl JO J8BN PAZUOLINE JEYI0 10 tuabe 'J0j0BIU0D 'WBLB) AuB JOU JOJUBRID) Jayuau (1) 'Bunum ui sspuay
AQ pebpejmouyoe pus 6] pasojasip Aisnoiaaid se 1deox3 (9) pue ‘siauew yons 0} Buneas uosied Aue AQ
pmmmu; j0 swies Jo uoiedil peusieasyl 40 jenjae Aue {ft) 0 Auadoid 8yt ;0 SIUBCNIZ0 J0 si5umo Joud Aug
Aq 01d 8y} WoJ) JO INOGE JSPUN 'UD 85URISQNS JO BIEPM SNOpiEzey Aue [0 358213/ Eauaxeaxuz 10 '3sedia)
‘esodsip wuswiesl} ‘abeiols ‘ainioejnuew ‘uonesoust 'asn Aue (i) 'Gunum w JQJ)UB‘I q Pabpamouy?T pue
0) pesoiosip Aisnoasid se Jdedxe 'usaq sey aJay) zeu: 2A3)8q 01 UOSE3) JO 'J0 abpamuuy Ou sBy Jowes (q)
‘Auedold 841 WoJ) Jo Jnode ‘Japun ‘uo uosied Aue AQ 82URISQNS IO PISEM SNOPJRZRY AU jO 38BSI3) pauUBIEaIU)
10 aswejes 'Jesodsip 'jusunesl) 'afei0l1s ‘asmdeinuew 'uoneleusb ‘asn ou Uvsq Sey aisyl ‘Aluadoid ayl jo
GIUSJBUMO 8 JOIURIE) jo poned eu} Buung () 1Yl J8pUBT 0 SIUBLEM DUR SiUBsSAICAL JIOIUBIE) ‘SOISI]SE PUE
joBIBUY UOjIvRY) AUB 10 81ONP0IC-AG WNB0ARY puR wnajoi)ed 'UonelW|| INOYLIM 'BPNIJu| O8[E ljeys ,aouelsqns
SNOPJRZRY, pUZ ,0]8Em SNOpJeZey, Swid) aqéla ‘BujoBalo) ay) jo Aue o} wensind paidope suonenBas so 'e2;ni
'SMB) [eIepe- 10 dlels eiqed|dde Jaylo 10 088 18 1069 UONJRS OSSN Zb 'Y AISAODAH pUE uoEAIASUOD
82in08dY ay) "bes 18 ‘1081 UONDAS 'D'S'N 6 10V uolBLOdSURS | S[BLRIEY SNODJBZBH Byl VHVS.) 66766
‘ON "7 'aNd ‘9861 JO 10 UONPZIIOYINBSY pUB SjUBWpUBWY punuadng ay) {,y10830,) 'bus 18 '1006 LONS
‘'S 2 'PApUBWE BB '08GL 40 1OV AllIige pue ‘uonesuadwon 'asucdsald [EIUBLILDNIAUY BAMSuBLadwo)
ol U Juoj jes se sfujuealw swes ay) asey jeys 'adebBuow Syl Ul DPasn Se ‘aseap) pausesiul,
pue ,‘sseass, ,'fesods|p, .'8oueisqns snopiezey, .'dISem SNOPJBZEY, SWIS] 3yl 'SUMEQNS SNOPINIRH
‘an|eA 8) 8AJes8Id 0] AJBS5808U BIUBURIUIBW PUR 'SIUBWAIEIIE)
'gJegas )1 wuoked Idwosd puB UoI)PUC) B)GRIUBUB) Ul AUBd0ld Byl UIB)LIBW JBYS ORI uleluiew 0} Aing.
‘Auadord ay) wioy SIUBH ay) 1281|020 pue ALBao.d syl abeuew
pue 8jeiado pue 0102102 pUR UOISSBSS0d Ul WIBWIS) ABW JOJURISY '}NBJBD Ut |HUN I8N PUB UDBEESSOd

sU0ISIADID Bummop(o) ay) AQ pawianob 8q jreys Auado.id eyl

jo @8n pue uoissessod 8,/C1.RI5) eyl 8aa.0e Jolue)D "ALHIJOND KL 40 FONVNILNIVW ONV NOISSISSOd

-‘afefiuow sl JBpun

suopeBqo s Jowei jo jle wiousd AlouIS ([ByS puB ‘anp awodeq Aay) Se 8BeBUOW Siu) AQ pRIndas sjunowre |

jle Japue o) Aed |[Bus JOIURIS) “aBRALOW SIU] Ul PBRIADIY BSIMIBYIO SB 1I80X3 ‘ZONVIWHOIH3d NV INIWAY

‘SWHAL ONIMC U3 IHL NO 03Ld32DV OGNV N3AID S| 3DVDLHOW SIHL “SINIWNJ0Q

Q3lvI3H 3L ONV 3OVOLHOW SiH: 3ONN HOINVHD JO SNOLLVYDITBO TV 40 3JONYWHOL4Y3d

(2) ONv SS3aNG3LE3ANI FHL 40 IN2WAvd (1) 3HNO3S OL N3AID S| ‘AlHIdOMd TYNOSHIL ANV

SAIN3H KL NI LSTHIUNI ALIMNDTS SHL T:v% SINIH JO AININNDISSY 3HL DNIONTIONI 'JOVDLHOW SiHL
‘Auadoig 3yl WoJj paaIBp siyausy Jaulo
pUB ‘S)jj0Jd '88))BADS ‘SANES) 'SWOIUI 'SANUBASS 'S1U8) ZinIN) PUB 1WBSAT (jB suraw Sluay, PIOMm BY| 'FUeY
‘SSAUP3IABPUYL BYI YUIM LOIIDBUU0D Ut paindaxe 'Bunsixe
18}jBaJ8Yy 10 MOU JBYlaym 'SIUBINIOP pue sluawesiBe 'slu3wnisu) Jeylo_ e pue 'Isni) jo sgeap ‘saBeBuow
‘SiuswesBe L)unoes 'saiuEsend ‘sluawsaosibe [eluawuirdd. ‘Sudweaibe ueo| ‘'SluBwWSBIBT LIPaID 'sBICU
AJOSSKUOLD {8 UONBILY JNOYYM 8pPNIOU| PueR UBBW SIUBWNUCS. POIE[OY, SPJOM 8yl 'SUSNIOQ pateiey
‘wooes ofeBuow jo uRID),
9yl Ut BAOCE pequosep siybl pue sisssalui ‘Ausdosd syl uesw /1:5d0id |BaY, SPiom 8yl ‘Auadolg (edH
‘AuBdold |BLOSIBY Yyl puB ALdOId 13y Ul A[BANDS|I0T Subaw ,Auadold, piom ayl Apedoid
"Auadoig 8yl ;0 uQISedsip Jaylo 10 #ies AUB WOJ) (SWniWaJd Jo spunjal
pue 8pes0Jd sourInsy) |B uonenwl Inoyum Buipnisul) spassoid e yim aayleBol pue Auadosd yons Jo
Aug 10} SUOIMIIEGNS (|8 PUB 'J0 SlusWaIR(UB, |(B ‘O SUOINPPE PUE ‘sued 'SUOILSELIR (B Yim sayiabo} :Auado;g

fead BL O PBX|ye JO PAIBUE JAYRBIBY 10 MOU PUE 'JOIBID) AQ paumo JaYyeo 8L J0 mou Auadosd jeuos)

JO S9IOjLE JByl0 pue ‘seinixy 'Wwewdmnba @ uesw ,AUBdold [euUOSIad. Spium Byl Auedold (Buosied
‘9062’8 S| PION Syi LD S1BS 1S3BII SYL
Juswessbe 10 elou Asossjwoid byl o) SUORNISGNS pue 'JO SUCHEPIOSUCD 'Jo sBUIDLRL,E. 10 BUOIIBHHIPOW
'Jo BUOJBUBIXS 'JO S[EMBUBI IfB U)W JYIaBct Japuan O} JOIUBD WOy 00'006'291$ 0 Juncuwe pajound muibiso

Y} U ‘2661 ‘21 Jsequeldas pelep juswaaiBe upesd 10 slou AJSSWO0ID Byl SuRBW BION, [UOM BY] ‘IION

‘Sjuy pue Ausdo.d [euosIad eyl 0) Buneas suoisn0Id 158181Ut AJlINJeS pue SjuwuBissE je uonelw|

INoyKM 83pNIJU| pue ‘28puUsT Pue Joein usamieq ofieBuow sy sursw ,ebeBuow, piom syl abeluon
-aBeBuop sl Japun sabebuow ay

8) Jopue 8yl 'sulisse pue 8J088330N8 8)I '1SNJL Pue jueg B(epluiwoo|g SURBLY LJBPUST, PIOM AUy “Jepuld
"00°006'£91$

jo unows ajou OT peaoxe ‘eBeBuow eyl jo Aunoes oy joejoxd oF padusape swns Bupnou|
0u ‘sfBeBuoN ey} Ag pasides sseupsigqepu| Jo unowe |[edidupd Sy leys swn ou ly  ebeBuopw s
U) popIn0Id 8B SjUNOWR LoNns UC 183Jalul Yim 18y1850) ‘ebeBucyy siy) sepun JojueIS |0 suoieBHGo 32i0u8 0)
18pUe7 AQ pasnaul sesuadxa JO J0jueID jO SuoneB)qo afiseydsip 0} Japua AQ peJURADE JO PapUEdXe slunowe
Aue DuB BION BUi JBpun gjqeAed saselu) pue |ediouud e SuBSW LSSAURAIGAPU!, PIOM JY] SBaUPAQIPU]

‘AlUadosd [BaY 3yl UO UOIINAISUOD JBYI0 Puk Sluswadedal
'SUONIPPe '88)IN0B} 'AUBCOId [BaY Oyl UO PAXIYE SIWOY 310w ‘sainonuis 'sBuppng ‘siuswsaocsdul

(ponuuod)
Z obed IDVYOHLHONW 16642160




UNOFFICIAL COPYius
? 09-12-1997 N:gm;guigls Page 3

ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In cornPIance with all
appiicable federai, state, and local taws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender ma}; deem ap?ropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shail not_be construed to create any responsibility or Habifity
on the pan of Lender to Grantor or to any other person. The rapresentations and warranties contalned herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for ¢leanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, iosses, liabillties, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from & breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same wrs or should have been known to Grantor. The pravisions of this section of the Morigage
including the ouiigation to indemnify, shall survive the payment of the Indebtednass and the satisfaction and
reconveyance ¢i ne lien of this Mortgage and shall not be affected by Lender’s acquisition of any Interest in
the Property, wheihur by foreclosure or otherwise.

Nuisance, Waste. ‘Grurtor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 01 o/ 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ot _remove, or Eram 10 any other party the right to remave, any timber, minerals
(inctuding oil and gas), soil. p-avel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements trom the Real Property
without the prior written consen: 0! L.ander. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit

improvements of at least equal value.

Lender's R|¥ht to Enter. Lender anoiis-agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's intcrests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions o. th.s'Mortgage.

Compliance with Governmental Requirementt. Grantor shali promptly comply with all laws, ordinances, and
regu aggnscnow or hereatter in effect, of all goverrmental authorities applicable to the use or occupancy of the

Prope rantor may contest in good faith any cuch-law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPgalsk 87 long as Grantor has notifled Lender in writing prior to
doing 80 and so long as, in Lender’s sole opinion, Leadar's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or 2 surety bond, reasonably satisfactory 10 Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave Lnattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decicrs immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendei s ;irior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfor” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assign-aeui. or transfer of any
beneficial interest in or to any iand trust holding title to the Real Property, or by any other‘method of conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or limited liability compainy, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voling stock, parinership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this optlon shall not be exerciged
by Lender if such exercise is prohibited by federal law or by lllinoig law.
mj)%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shali pay when due {and in all events prior 10 dglinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #’ropeﬂy.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gaod
faith dispute over the obligation to pay, so long as Lender's interest in the f-"roperty Is not AeoPardlzed. It allen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the ien arises or, if a
lien is tiled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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all existing applicable laws, ordinances, and regulations of governmantal authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property Is condemned by sminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any

rtion of the net Proceeds of the award be applied to the Indebledness or the repair or rastoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

- Proceedings. It any proceeding in condemnation is filed, Grantor shail promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal {Janr in such proceeding, but Lender shall be entitied to pamciﬁ)ate in the
proceeding and to be represented in the proceeding by counsef of its own choice, and Grantor will delivar or
cause to be delivered to Lender such Instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gove:amental taxes, fees and charges are a part of this Mortgage:

Current Taxer, Fees and Charges. uPon request by Lender, Grantor shall execute such documents in
addition to this Mungage and take whatever other actlon Is requested by Lender to perfect and continue
Lender's lien on in% rleal Property. Grantor shall reimburse Lender for all taxes, as described below, togethar
with all expenses Incyrsd in recording, parfecting or continuing this Mongage, Including without limitation all
taxes, fees, documen.ary.2tamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shedl constitute taxes to which this section applies: (a) a s&eclifc tax upon this type of
Mortgage or upon &l or any-parnt of the Indebiedness secured by this Mortgage; ) a specific tax on Grantar
whicn Grantor is authorized or “equired to deduct from payments on the Indebtedness sscured by this type of
Mongaq_e; (c) a tax on this type-uf iMortgage char?eable against the Lender or the holder of the Note; and g!)
% sp?m Ic tax on all or any portion ci-the Indebledness or on payments of principal and interest made y
rantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eéhart as an Event of Default (as defined below). and Lender may
exercise any or all of its available ramedies f'r an Event of Default as provided below unigss Grantor either
{a) pays the tax before it becomes deiinguent, or ./b} contests the tax as gfovlded abova in the Taxes and
b Iel?s gecuon and dsposits with Lender cash or a suft'cient corperate surety bond or othar security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. Tag foliowing provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage,

Security Agreement. This instrument shall constitute a seci iy agreement tc the extent any of the Property
constitutes fixtures or other personal property, and Lendar shal, have ail of the rights of a secured pary under

the Uniform Commercial Code as amanded from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute firancing statements and take whataver
other action ls requested biy Lender to perfect and continue Lence:s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real aeLeety records, Lender may, at any
time and without further authortzation from Grantor, file exacuted counterpe.te, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail uxpsnases incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Peisonal Property In & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lander within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party); fram which information
concerning the security Interast granted by this Morigage may be obtained (pach as regyliad by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relaling 1o funher-assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 lime, upon requost of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's dasignee, and whan
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such affices and places as Lender may deem appropriate, any and ali such morigages, deeds of frust,
security deeds, security agreements, financing stalements, continuation statements, insfruments of further
asgurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or ﬁraserve (a) the obll:]\atlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the lians and security Interests created by this Mortgage
as first and prior fiens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by iaw or agreed 10 the contrary by Lender in writing. Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters relerred 1o In this paragraph.

Atorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dellverln?.
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
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a;g)ointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nct disqualify a person from serving as a
receiver.
El#dg:lal Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a &ud ment for any deficiency
remaining in the Indebledness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available a! law or in equity.
Saie of the Praperly. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale or ali. or any portion of the Praperty.
Notice of Sale. ~cender shall give Grantor reasonable natice of the time and place of any public sale of the
Personal Property ¢ of the time after which anr private sale or other intended disposition of the Personal
Properly is to be woue. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constifute a waiver of or prajudice the party's rights otherwise to demand strict compiiance with that provision
or agy other provision. Eietion by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election 10 make-expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lander's right to deciare a default and exercise ts
remedias under this Mortgage.
Attorneys’ Fees; Expenses. |t Lerder 'instiutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitied to varover such sum as the count may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether o7 nat any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are seressary at any time for the protection of ite interest or the
enforcement of its rights shall become a part % ine Indebtedness payabie on demand and shall bear interes!
from the date of expenditure until reﬁai at the raio provided for in the Note. Exf)enaes covered by this
aragraph include, without limitation, however sutiect to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not ha@7c I8 a lawsuil, including attorngys’ fees for bankruptcy

proceedings (including efforts to modify or vacate 20y automatic stay or injunct onz{a appeals and any
al

anticipated post-judgment collection services, the cost of searching records, obtalnin%ti reports (including
foreclosure reponts), surveyors' reports, and appraisal fecs, and title insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, In addiuca o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undzi this Mortgage, inciuding without limitation any
notice of default and any notice of sale to Grantor, shall be in writ'ng, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually deliverad,” or when deposited with a natlonally
recognized overnight courier, or, if mailed, shall be deamed effactive whern catosited In the United States mall first
class, centified or registered mail, .Posta @ prepaid, directed to the addrescoe chown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage ov qlving formal writlen notice to the
other parties, specifying that the purpose of the notice is to changﬁ the party's iddress. Ali copies of notices of
foreciosura from the holder of any lien which has priarity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantar agrees 1o keap Lender informed at all
times of Grantor's current address.

ASSOGIATION OF UNIT OWNERS. The tollowtnF provisions apply if the Real Property has bZen submitted to unit
ownership law or similar iaw for the estabiishment of condominiums or cooperative ownership 4t.the Real Property:

Power of Atlorney. Grantor grants an irrevocable power of attorney to Lender to vote in ke Ziscretion on any
matter that may come before the assoclation of unit owners. Lender shall have the right to exarclse this Power
of attorney only aftar defauit by Grantor; however, Lender may decline i exercise this power as it sees fit,

Insurance. The insurance as required above may be carried by the ascaciation of unit owpers on Grantor's
behall, and the proceeds of such insurance may be paid to the assoclation of unit owners for the gurpose of
iepac;ripg or reconstructing the Property. If not 80 used by the association, such proceeds shali be paid to
ender.

Default. Failure of Grantor to perform any of the abligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
requlations thereunder, shall be an event of default under this Monqage. If Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any fallure of Grantor
to perform any of the obligations imposed on Grantor by the fease of the Real Property from Its owner, any
default under such tease which might result In termination of the lease as it pertains 1o the Real Property, or
any fallure of Granior as a mermber of an association of unit owners to take any reasocnable action within
Grantor's power to Prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The foliowing miscellanaous provisions ers & pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documeants, constilutes the entire undarstanding and
agreement of the parties as to the matters get forth in this Mortgage. No alteration of or amendment to this
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 05-12-1967 MORTGAGE Page 8
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ /L i.1a/016 )
) 88

COUNTY OF_JUt )t 61 & )

On this day befu-e me, the undersigned Notary Public, personally appeared Richard A. Magnone and Shayna K.
Rockow Magnone, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Moartgage as their free and voluntary act and deed, for the uses and purposes

therein mentioner’.
)
Given ynder my hedd-and ofticial sest this /2 #eday of _IE/1EMBLEL 19 7.

8y d/% wrnd Lo Do MM Realle
OFFICIALSE
Notary Public in aﬁd for the s/ ‘atz of RAYMOND J WENGEL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:CS/17/00

My commission expires
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