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MORTGAGHE

V73104

THIS WURTGAGE (Security Instrument"} is given on September 22,

1997.

The mortgagor is ESTELLA H PRICE, A WIDOW NOT SINCE REMARRIED
{"Borrower"). This Sezurity Instrument is glven to Pan American
Financial Services Inc. which is organized and existing under the laws
of Illinois and whose addrens is 42%0 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lendar"). Horrower owes Lender the principal sum of
THIRTY-NINE THOUSAND AND 00/%00 Dollars {(U.S. $39,000.00). This debt is
evidenced by Berrower's note dated the same date as this Security
Instrument {“Note"), which prov.des for monthly paymente, with the full
debt 1f not paid earliey, due and/ payable on SEPTEMBER 26, 2012. This
Security Instrument gecures to Lender: {a} the repayment of the debt
evidenced by the Note, with interest, “and all renewals, extenslons and
modifications of the Note; (b) the payrevrt of all other sums with
interest, advanced under paragraph 7 to‘prstect the security of this
Security Instrument; and (¢} the performaice of Borrower's covenants and
agreements under this Security Instrument and ULhe Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following daescribed property located in CQOK Ccuity, Illinois:

LOT 34 IN BLOCK 4 IN CONDIT'S SUBDIVISION COF THE Wa87.1/2 or THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 QF SECTION 29, TOwWNSHIP 38 NORTH,
RANGE 14, EAST OF THE TKFIRD PRINCIPAL MERIDIAN, IN COOL COUNTY,
ILLINOIS,

PIN: 20-29-209-015%

which has the address of 7237 & MAY, CHICAGO, IL 60621

PREPARED BY: JANEY KITCHELL OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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. for the periods thut Tonder requires, The insurange carrier providing the msurmee shall be chosen by Burtower subjeet 10
Lender' s upproval which shalt nol e umensonably withheid. I Bormwer Bl o maintaim coverage deseribed above, Lender
may, an Lender' s apion, abtain covernge o proteet Lender's rgthis in e Propenty inaceordanee with paragraph 7.

Al nsuranee pobicies md renewats <kl be aceepinble o Lender and shidl inelude a standatd wmortgage clise. Lesder
shall Bave the bt to hold the policies aed teaewals, 1 Leder reguires, Bonower shialt prompily give ta Lender all receipls
uf prod premimny and repewad notlees, Te e cvenl of fess, Bortower sball give prompt sotice o the msuranee orries und
Fender, Lender may sk prool ol Joss il set siigle prompily by Rorgower,

Unless Lender amd Bormower etherssise agree i wntimg, msurance proceeds shisll be applied o gestosation or vepar of
the Propenty domaged, 11 the resteration s sepir v cconnenly Teasible and Tender' s security is not Jessened. 1 the
restonition o repair ix oot econonuvally Tensilde or Temder s weurity wonkd be fessencd, the invuranee progeeds shadl be

£

=

et K ot

c—

; apphied o the sumie secured by this Secarity Instioment, whether or sot then due, with sy exgess paid o Borower, B
) Rocrower ubanduns the Property, or dues not answer within: W0 duys nosotiee Tion Lender that the isaranee canier s
i offered o settle o cliim, then Leinder may eolleet the msitanee proveeds, Tender niy e e proceeds o eepait or testore e
{ Property or by payactms seeured by this Secunty Tistonment, whether or sot ten due, The 0-duy penod will begin: when the
F notice Ix given.

) Unless Lendersapd Borrower othenwise ngree mowriting, any applicntion at proceeds to prineipal shadl not extend or

postpone the due date of e monthly pay menis selvrred Wi pieagraphs 1and 2 or change the amout of the paymens, |
apder parpraph 21 the Prepety iy negmred by ender, Borower' s pight o gy insurance policies amd proceeds resulting
Fromy damigee W the Peaperty aoe 0 the aegquivinon shall pass to Lender o the extent of the sums secured by this Security
fstnstnent immedintely prioe e e wywisetion,

6. Oceupnney, Presersitian: Mulnienanee und Profectlon of the Praperty; Boreower's Loun: Applicition;
Lewseholdy, Borrowey shall pecupy, esizilish, mud use the Property as Bonower' s principal vesidence within sisty days aficr
the execution of thie Securtty Instinmestaea shall contisee 1o occupy the Propenty as Borrower s prineipal residence for st
¢ lenst one year after e date oF oecipaneyasnless Tender otherwise igrees e writing, which eonsent shall not be

unreesorably withheld, or untess extenusting eireanstances exist whieh e beyond Honower s control, Borrowes shall not

destroy, dumage or impsir the Propecy, allow 501 opety o deteriorte, or comnnt wiste o the Propeity. Botiower sbali

b i deiauli i any torteitie action or progeeding wither el or cennmal, is begun that m Fender’ s good fatiy judgment
¥ could result i toedeiture of the Propaty or othersyissDmateoatly smpar e Dien crested by s Securty Instrument or
Laender' € secority interest. Borrawer snay core sach a defialtsed reinstiate, as prosided i pasagrapht 1R, by causing the action
ar proceeditg o be dismissed with o rahing tha, in 1 esder o Taith detevmination, prechides forfeitare of the: Borrower' s
! interest in the Property ar other materind onpanrmiert of the=taemeated by s Secwity Tostrutnent or Lender's security
! interest. Horrower shall abso be in detantt o Borower, during teSozin applivation process, gave malerilly falwe oF nacqorate
\ mformation of stalements o Lemder or Laded o provide Lendee se2ia iy oatenal mdonmition in connection with the Joan
evidenced by the Node, including, Bt nos lasited o, 1epresentntions concacmng Borrawer's sevupaney of the Property as
ineipal residence. 1 tis Secarity Insiraeent is onoa Tewsehold, Boevow (e sartl comply with all te provisioos of the lewse. [
Jorrower acguires lee tithe o the Propeney, the Tegseliold il the fee tlesnabl paanerge vakess Lesder agrees o the micrges
in wriling,

R T g

, 7o Protection of Lesder's Rights o the Propeety, 11 Borrdwer Gaiis 20 pefom the covennls and agreements
" cantamned in this Secutity Bostrament, oe there is o legal proceedieg that way ssenlizantly aflect Lender's rights in the
i Property (such s & proceeding in lankruptey, prodsate, for condemnition or forfeitare o daenforee Jaws or regulationst, then
. Lender may do and pay for svhatever s decessary to protect the value of the Tropeity aod Lemder's cighty in the Property.
i Lender' s aetions may dnchde payimg any sos secined by o lien which has prority aver this Secwity Instrument, appearing
" in court, puyitg reasomable w tormeys' fees and enening ot the Property o make repaies, Althovgly ender oy ke aclion

tincter this pavagenph 7, Lemter does notlave o do sa,

Any amounts dishursed by Lender under this paagraph T shali beeonse addiiogal debt ol Borraser seeured by this
‘ Security Instrument. Unless Borsower and Lender agree I oiber leyms of payinent, hese sunouats shall Bear inesest From the
! dnte of disbursement it the Note rate aned shiall be payable, with interest, upos notice Trom Leader to Baircwee sequesting
) puyment.
Ko Mortgage lvwrnnee, U5 Eender regquined miorigage imseeanee s o condition of making the loan secaeed by this

N Security dastrument, Hovrower shall pay e prenmmms reguired 1o ssuntim (he morigage msusanee in eflect I far any
! rensan, the muortgage instianee coverg s required by Lender lapses or ceases o beoane elfeet, Horrawer shall pay the
= preminns reqeired 10 oblain covernge substigiolly equavatent o the morpage mspenee previoisly i elfeet, at o et
; substantindly equivalent to the cost o Borrower of the madgage insuranee previous!y g effect, trone o aliernate morigage
' insirer approved by Leader, 11 substontally ¢guinalent morgage sstmnee voverage is notavilable, Borrower shadl pay o
Lender cach month o sum equaid to one-twelith of the yearfy msortgage insueanee preoiiinn beisg paid by Botroser when the
k psurinee coverige Tupsed or ceased o be in etiver Bender will aecept, wse and rotinn these payisents asa o seserve i liey
h ol mortgage nsuranee. Loss reserve payments may no Jonger be cequired, at e option of Lender, iU mortgage msuranee
. covertge (i the muount aml for the period D Lendey reguives) provided by an insoner approved by Lender agai becomes

availairle and is obtained. Borrower shall pay the premiums required o maintin morge iosusanee e efeet, or Lo provide i

foss reserve, il the requirement for morigage inswrinee ends iy secutdanee with asy swiitien agreenient between Boranwer
s i L endder or applicable Jaw.
3 Y. Inspection. Lemder or s agent nuy moke teinonable entrwes apon aod inspections ol the Propenty. Lender shall
¥ give Horrower notive al the time of or prior (o an inspection specifying reasonasbiv cause for the inspection.
R
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) spplicable faw may speaily loe reimtenent) before sule of the Property puesusnt o any power of sile contned in this
; Sevurily Instrument; or (b entry of 0 judament enforemg this Secarity Tistrament. Thase condiiions are that Borower: (1)
M puys bender all sums wineh then would be due under thes Securty instiument and the Note asol noiceelecistion i ocenrred;
5 ofs (bY ctires any default ol iy other covenants o agreenrents; b pavs all expemses inevrred i eafnemy this Secunity
R 4 Insirament, inclading, but nal bimgted to, remonable sterney ' teess and Gh aikes sl aeton iy Lesder iy wasopahly
pequine o assore that the liew of this Secueaty Instmnent, Leoders tights i the Propecty aind Bonower' s nbligation wpay the
" E" sims secured by this Security Tnsament shall cominge unchanged. Uponaemstateiment: by Horrower, this Security
: Iosteuinent and the ebligations secared weby shill rernnn fully effectve an o no seeelvntion lad occuaed. However, tis

right to reinstute shafl ned apply in the cise of ueeelermion under purngraph 17,

19, Sale of Notey Clisnge of Loan Servives, The Nute ot o partinl imterest i the Nete cogether watkt this Segorty
Istrment) iy be sall one or mase tnes without prio notiee o Bonawer. A sale sy esalt i change in the eotty
(hinown oy the "Toun Servieer™) that eolleets momthly payinents due mnder the Note and this Secanity Instinment. Theae nlso
b may be one or mopechanges of the Long Servicer amelited o asale of the Note 10 there w o ehiange ol the Loan Servicer,
Barrower will beqggiara wiilien notics of the change in aecordanee with patigraph 14 above and appheable T, The netice
will state the nane wed mtdiess of the new Loan Servicer and she address o which payments shawld be made, e notice wall
whso contain uny wiber fafeasmnon regquired by applicabile v

20, Hnznrdous Neigetices, Hoower shill not ciruse or permnl the presence, use, disposal, stotage, ot elease of iy
Hazurdows Substanees on oraa e Propeety, Horroser shull not do, soe allow anyane else o do, ssything altectng the
Property that s i violton of anvAeavitommental Faw, The preceding teo sentences shiall not apphy 1o the presence, use, o
stitge o the Property of sasafl querzivtes oF Hizardous Substiosees that aree gesecilly recogmized o be approprine o nomal

- ST

L resicdentind wses md to maintenance ol e Property.

b o . .

§ Hortower shall promptly glve Lemdersitien notice ol any mvestigabon, chinm, demand, liwset or other ietion by any
4 governienial ar regudalory ageney or private party involving the Propeay and auy Hazmdous Substanee wr Envronental

Law of which Horrower has el knowle fre SEBaiever learns, or s notilicd by any povermuental or regulabsty authoris,
that any removal o other remediation o any Bazaeedons Substnee actecting the Property is nevessuy, Botower shali
prompily take all necessury remediol actons in aevordeses wih Epvironmental Law

A asesh in ts paragraph 20, "Hazardous Substange s ane those sulstances delmed as tonae o huzandous substiioees by
Eavicommenil Law aid the following substances: gisoline haosene, oflier Tammable or tonie pettalenm poduets, o
pestivides nnst herbicides, voltile sobvents, siterials contammgasogstos or lnmaldehy de, ind rdicactive matenals, As ueed
e this pasugzaph 200 “Enviconnwninl Faw® nweans Tederl Tiws nia v ol the prisdwetion where e Propeny as lovatesd that
relate o ek, salety or epvaomentl protection.

NON-UNIFORM COVEMANTS Bonower oml Lender Tarther ecavarant and agree as Tallows,;

25, Aceelvrntion: Hemeddes, Lendler shall give nottee (o Besroworegirior to wecelerntion following Boerower's
Breeach of uny covenant oF agrecment b this Seeorlly Isstrosient (ot ot _oese (o aceeleration vnder puragraph 17
unless applicable lnw provides otherwisel, The notlee shall specify: (o the defunds oy the netion required to care the
defauhty (00w dute. not dess than M dig s from the dale the ostice i given to Boscawer, by which the defanlt must be
vuretlt nnad () that Tabliiee W eure the definlt on or before e date specified in e 2aioe ey resull in necelernthm of
the s seved by this Secarity Tustewment, foeeelimuee by Judicinl proceeding and siie of the Property, The notlee
shistl further Inform Biverower of the right 1o selaslate after seeclerntlon amt the eight t asserl in the forcclosurs
provecding the nonsexitence of w defunlt or uny other defease of Borreswer (o gecelerntioz=mdd foreclosare. 11 the
defuilt is not cured on o bofire the date speciied in e nolice, Lemder ot its opton may eegnisy anedisde poymest
in Tult of all sams secureel by tis Secority Tostruomwent selthowt Torther damsaed amd may Boeeaose this Security
fstrument by Judichal provevding., Lender shall be entitied 1o colleet nll expemses incoered in poesoliyg the remedies
provided in this paemgenph 28 ineludimg, Dt to Hmlted to, cemsonalie aitorness' fees and costs of T patitenee,

22, Relewse. Vipon payient of sl sn seowied by s Secoray Instiement, Tender shall clease tns Segurity
[nstrnmwent without eharge o Dormwer, Borrower shinll pay any ieverdisticn costs,

A% Walbver of Homestemd, Horrower sives ol vight of bomestend exemplion s the Fropenty,
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